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AUGUST BELMONT & CO. 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available in all 
parts of the world. 


Draw Bills of Exchange and make Telegraphic Transfers to EU ROPE, 
Cuba, 
the other West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale of Investment Securities. 


9 








LEE, HIGGINSON & CO. 


Boston, Mass. 
INVESTMENT SECURITIES. 





FOREIGN EXCHANGE 


DRAWN ON 
Messrs. N. M. ROTHSCHILD & SONS, 


AND 


Messrs. COUTTS & COMPANY, 
LONDON; 


Messrs. MORCAN, HARJES & COMPANY, 
PARIS; 


Messrs. M. M. WARBURG & COMPANY, 
HAMBURG. 





Travelers’ Letters of Credit 


AVAILABLE IN ALL PARTS OF THE WORLD. 


Members of New Vork, Boston and 
Chicago Stock Exchanges. 
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THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK, 


RICHARD A. McCURDY, President, 


Is the Largest Insurance Company in the World. 





Abstract of Statement December 31, 1904. 


Income for Year 1904 - - - - - $8 1,002,984 57 
Paid to Policy-holders - - - - - - 34,726,548 34 
Legal Reserves, etc. - - - - - 366,620,552 73 
Guarantee & Dividend Funds - - - - —- 745357,818 43 
Assets - ~ - - - - - - 440,978,371 16 
“Insurance in Force’ - - - - - ~ 1,547,611,660 00 
“Increase of Insurance - - - - - 102,382,979 00 
Annuities in Force - - - - - ~ 2,686,419 46 
Increase of Annuities - - - - - 236,787 65 


* Insurance written, but not yet paid for, excluded. 


ROBERT A. GRANNISS 
Vice-Presidents 
WALTER R. GILLETTE } 





ROBERT H. MeCURDY .- - General Manager 


ISAAC F. LLOYD 
JOHN A. FONDA 
FREDERIC CROMWELL 
EMORY McCLINTOCK 
WILLIAM J. EASTON ee shut Set ye eS ee aint 
GRANVILLE M. WHITES 


2d Vice-President 
- 3d Vice-President 
- Treasurer 


Actuary 
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ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 





Rew Work City. 
CHEMICAL NATIONAL BANK. 


Statement at close of business Jan. 11, 1906. 











ASSETS. 
Loans and discounts.......-...-----s+00+----eeeeee- $24,244,756 12 OF THE CITY OF NEW YORK 
United States bonds............2----- ene weneeecees 50,000 00 
Other bonds and stocks.............000++-----+--+- 4,652,466 60 Statement at close of business Jan. 11, 1905. 
Banking-house and real estate.............-------- 487,583 87 
Due from banks..........2.--2----0-0-+eeeeeeneeeeee- 2,777,629 36 — Giscounts......-.----...-.cccccecce-eene> 95,425,050 00 
Exchanges for Clearing house, etc............-.-. 2,416,453 46 U. 8. Deeds... Ee gepreccoececensoteenssnsensons 5107 4reee ee 
See 6, ther bonds and securities..............-c0-e-e0-- 2 
> apn > : a en Pode rer Beaking house SELECTALL EDI PEE ‘goe.eee - 
— I imiiccsdeasksicko<s snces: canssonnenses 
GeO ccnncccocnasccencccccccsccaces 84,411,681 oo Exchanges for Clearing House $3,889,631 50 ’ 
Legal tender notes.............-.- 1,949,153 00 anit Cah. cccccccasceccccccccccccccee: 1,892,352 35 _5+783,783 85 
—— Bhan osm chee dieses $16,111,096 16 
LI . 
838,216,728 41 Si hntsiipnnighiiiiindabeininndehenscsezonncass $1,000,000 00 
P 
LIABILITIES. Surplus and profits (earned).... ease 9+337+963 24 
Capital stock............. cuecccoconces cosccocsceeses $300,000 00 Circulation tstanding . 983,997 5° 
I icnianctntnsnwccmnninceacentssnsesseess 6,000,000 00 Deposits...200 cencnnccnscecnncccncccesccnsscenctesnnee 10,890,134 42 
Undivided profits............-..2.se---- senna seneee 3,644,054 15 $16,111,096 16 
State bank notes outstanding....................- 10,849 00 ———________—_— 
ao cee Sam SAMOEL WOOLVERTON fen ALEEANDOR H. STEVENS, Vice-Pres 
Individ’als, firms & corporations.$23,177,318 94 GEO. B. LEWIS, Cashier. . H. T. MANSON, A Cashier. 
Banks, bankers & trust compa’s. 7,083,501 33 
——— 30,260,820 26 DIRECTORS: 
r ADRIAN ISELIN JB., W. EMLEN ROOSEVELT. 
orricuns: $38,216,798 41| THOMAS DENNY, CHARLES A. PEABODY, 
r FREDERIC W. STEVENS, SAMUBL WOOLVERTON, 
ee ee 50%, In DOSES, Lost. Saehies ALEXANDER H. STEVENS, CHARLES W. TWEED. 





The Hanover 








JOS. B, MARTINDALE, Asst. Cashier. 








National Bank 


OF THE CITY OF NEW YORK. 
Corner Nassau and Pine Streets. 
P. O. Box 2500. ESTABLISHED 1851. 


STATEMENT OF CONDITION JAN. 11, 1905. 


RESOURCES, | LIABILITIES, 

LOANS AND DISCOUNTS...........<.--- $47,219,652 38 | CAPITAL STOCK PAID IN...........cccnes $3,000,000 00 
UNITED STATES BONDS...............- 2,949,400 00 jaa a seeeececcecsecsaccoes — ee 
eeeccsccesccecssncce 45,630 $3 

STOCKS, SECURITIES, ETC............. 2,692,906 38 | ame BANK NOTES OUTSTANDING. onias 
BANKING HOUSE AND REAL ESTATE 5,082,855 4° | DEPOSITS .cccococccececoncaccencoccenccoceees 89,468,774 63 
CASH AND OTHER ITEM8.............. 42,808,590 80 | UNITED STATES BOND ACCOUNT........ 3,586,000 00 
$100,753,404 96 $100,768,404 96 

OFFICERS: 


ELMER E. WHITTAKER, Cashier. 

WM. I, LIGHTHIPE, Ass’t Cashier. 
HENRY R. CARSE, Ass't Cashier. 

ALEXANDER D. CAMBELL, Asst. Cashier. 


JA8. T. WOODWARD, President. 

JAS. M. DONALD, Vice-Piesident. 
WM. HALLS Jr., Vice-President. 

WM. WOODWARD, Vice-President 


TH CITIZENS CENTRAL NATIONAL BANK 


OF NEW YORK, 
P. O. Box 400. B20 BROADWAY. 


REPORT AT CLOSE OF BUSINESS JANUARY 11, 1906. 


RESOURCES: LIABILITIES: 
LOANS, DISCOUNTS AND INVESTMENTS..... A Oe TI in necin crcttinesie cokitatsbddninmsnsunscscsnenaeie $2,550,000 00 
Eee 4,416,175 24| SURPLUS AND NET PROFITS.............-.++-+ 579,633 03 
Ie Be FW ninncccictctccnccccnsaceccencece DORE OUR Oe | Eo ccccccscceccecscsecccsscsescssccosscess 1,556,900 00 
ASSETS OF CENTRAL NATIONAL BANK IN | DEPosiTs cee-cee: sacccccccccsccccccccccccccccscccccss 28,779,029 64 
EEE Ee 786,950 31 | BONDS BORROWED ...... ......ccccessscceesecscces 100,000 00 


$33,565,562 57. 


OFFICERS: 


EDWIN S. SCHENCK, President. EWALD FLEITMANN, Vice-President. 
HENRY DIMSE, Cashier. NELSON A. REYNOLDS, Assistant Cashier. 
ALBION K. CHAPMAN, Assistant Cashier. LEO H. McCALL, Assistant Cashier. 


Most Centrally Located for Dry Goods and Allied Trades. An Account from you would be Appreciated. 


UNITED STATES DEPOSITARY. 
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THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Statement at close of business Jan. 11, 1906. 
RESOURCES. 
LOOMS OBE GISSSURE.dccccccecsscocccccccncsssceces $21,641,383 94 


U.S. bonds and other securities................... 968,802 00 
Banking house and other real estate.............. 1,011,500 00 
Cash and cach items .coceccccccccseses ccccccccesccee 16 13914773 45 


$39,343,459 39 


LIABILITIES. 
Capital stock: coccnccccccccccess cocccccccscecesccccoes $3,000,000 00 
Surplus and undivided profits..........cecee.seneee 2,935,045 54 
Circulation... .cocescccccsccscecssncececcccscccccscce 48,700 00 
Deposits .ccccccccccccccccccccccccccoccseseccccses. cose 33; 359) 73 8s 


$39, 343, 459 39 
OFFICERS: 
J. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 
DANIEL O. UNDERHILL, Assistant Cashier. 


Boston, Mass. 


AMERICAN LOAN »° TRUST COMPANY 


53 STATE STREET. 


8tatement of condition Jan. 2, 1906. 


ASSETS. 
Railroad and other bonds ................-.0-.----- 1,949,37478 
Time loans on collateral........ ...ceecccensceeseees 4:59%,5$° 33 
Demand loans on collateral............cce00--0-0 2,065,593 58 
Cash in office and in banks.............-.....-..... 2,712,653 53 
$11,318,171 20 
LIABILITIES. 
Capital etechcaccoccccccscesceccoccescovcseces coccce $1,000,008 e0 
Surplus from earnings............ cece seceesseeees 1,500,000 ce 
Undivided profits (met) ..........2..c..00-enceesees 128,296 og 
DOPOSlts,.. cccoas cecccs coccce coonce coccccccascocccecccs 8,689,875 31 
$11,318,171 20 
BOARD OF DIRECTORS: 
Cc, F. ADAMS, 24. GORDON DEXTER, FRANCIS PEABODY JR. 


EUGENE N, FOSS, eg =? 4. POPE, 
ELMER P. HOWE, N. W. BI 
DAVID P. KIMBALL, ROYAL ROBBINS, 
CHARLES 8. BIRD, N. W. JORDAN, P. L. SALTONSTALL, 
N JOHN LAWRENCE. CHAS. W. WHITTIER. 
SAMUEL CARR, 8. B. PEABODY, 


OFFICERS: 


Cc. H, BOWEN, 


N. W. JORDAN, President. Secretary. 
G. W. AURYANSEN, Asst. Secretary. 


B. A. COFFIN, Treasurer, 











THE NATIONAL PARK 


‘NEW YORK 


BANK OF 


ORQANIZED 1856. 


Capital and Surplus, - - - = = 


$10,000,000. 


STATEMENT OF CONDITION AT CLOSE OF RUSINESS JAN. 11, 1906. 





RESOURCES. 

CASH AND DEMAND LOANS........ eccccccccccncces $49,857,860 66 
LOANS AND DISCOUNTS ............--secees-onsenee 46,914,618 79 
SECURITIES .... ..2.20-22-- eee nee e nee e ns eenececeneencees 6,407,006 76 
BANKING HOUSE...............-..22-ceeccececeeseeeses 2,162,066 66 
DUE FROM U.S. TREASURER cccccccccsccccccccccce 485,000 00 00 
$103,827,962 75 76 

OFFI 





LIABILITIES, 
CAPITAL....... $3,000,000 00 
SURPLUS AND UNDIVIDED PROFITS......... 7,091,067 02 
I os visnciics decccnadnnscsendsenssrsnsiesssssge 2,049,100 00 
PG Win ne cctcsccscacctstiscddaddactstnastisseasscoquns 90,787,186 78 
$103,827,362 76 
CERS: 


RICHARD DELAFIELD, President. 


STUYVESANT FISH, Vice-Pres. 

JOHN C. McKEON, Vice-President. 
EDWARD J. 

WILLIAM O. JONES, Asst. Cashier. 

FRED'K O. FOXCROFT, Asst. Cashier. 


GILBERT G. THORNE, Vice-Pres 

JOHN C. VAN CLEAF, Vice-President. 
BALDWIN, Cashier. 

WILLIAM A. MAIN, Asst. Cashier. 

MAURICE H. EWER, Asst. Cashier. 


DIRECTORS: 


JOSEPH T. MOORE, 
STUYVESANT FISH, 
GEORGE 8. HART, 
CHARLES SCRIBNER 
EDWARD C. HOYT, 
W. ROCKHILL POTTS, 


JOHN JA 





Rew Pork City. 
THE 
IRVING NATIONAL 
BANK, 


IRVING BUILDING, 
CHAMBERS AND HUDSON STS. 


Capital, Surplus and Profits, 
$2,000,000. 


OFFICERS: 


CHARLES H. FANCHER, President. 
CHARLES. F. MATTLAGE, Vice-Pres. 
SAMUEL 8. CONOVER, Vice-Pres. 
BEN]. F. WERNER, Cashier, 





Mereantile and personal accounts handled 
with dispatch and upon mutually 
satisfactory terms, 


AUGUST BELMONT, 
RICHARD DELAFIELD, 
FRANCIS R. 


GEORGE FRED'’K VIETOR, 


CORNELIUS VANDERBILT, 
ISAAC GUGGENHEIM, 
JOHN &. BORNE, 
LEWIS CASS LEDYARD, 
GILBERT G. THORNE, 
JOHN C. McKEON. 


APPLETON, 
COB ASTOR, 


THE 
SEABOARD NaTIONAL Bank 
Of the City of New York. 


Capital - - - - - - $500,000 
Surplus and Profits — 1,400,000 


8.G. BAYNE, - - - - President 
Ss. G. NELSON, - Vice-President 
c. C. THOMPSON, - Cashier 


Assistant Cashier 
Assistant Cashier 


WwW. K. CLEVERLEY, 
| J. H. DAVIS, - 
} 


Accounts of out-of-town Banks Especially Solicited, 


CORRESPONDENCE INVITED. 
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ESTABLISHED 1858. 


THE ORIENTAL BANK 


OF NEW YORK. 
182 & 184 BROADWAY. 
BRANCH: BOWERY AND GRAND STREET. 


Capital, - - . - $750,000 00 
Surplus and Profits, - $1,072,000 00 


R. W. JONES JR., President. 
NELSON G. AYRES, First Vice-President. 
LUDWIG NISSEN, 

ERSKINE HEWITT, ; Vice-Presidents. 
CHAS. J. DAY, 

GEO. W. ADAMS, Cashier. 

RICHARD B. ESTERBROOK, Asst. Cashier. 


a 
NELSON G. AYRES, Vice-Presia 
omer 7 K. BEEKMAN Philbin, Beekman & Menken, Attorneys. 
MUSL BETTLE, Chairman of Boa’ 
United Engineering and Contracting Co. 
BUGENE BRITTON, wise Frost, Nat. City Bk., Brooklyn. 
reas. Broadway Savings Institation, N.Y 
ANDERSON FO WLI x Capitalist —_# 
STKPHEN R. 
ISADORE HRKNGHLIM, G Capital 
— — HEWITT, View President Trenton Iron Co. 
RB, W. JONES JR. 


HUGH J iLL Merchant, 79 Wall Street. 
RD B. KELLY, V.-Pres. Fifth Nat. Bank, Attor’y at Law. 
OHARLES BI LEVY, Cotton Mer., 30 Broad St.. of M. Levy & Bons, New Orleans. 


ER McDONALD, Capital 
WILLIAM: McCARROLL, Vico-Prest. American Leather Co. 


LUDWIG x t, Importer of of Diamonds. 
AND Prest, United Fruit Co., Boston & New York. 
3 As c. WHITNEY. Auditor New York Life Ins. Co. 
YOUR ACCOUNT I8 RESPECTFULLY SOLICITED. 





Commenced Business April Il, 1904. 
THE 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Jan. 11, 1906. 





RESOURCES. 
EePOGS OO8 GlesOUStS..00ccccceccccceccesccescesccese $720,221 68 
BOGIES FOGRSD . cocecccoceseceseese 498,317 48 
United States bonds 50,000 00 
Bonds (no Stocks) . 795,518 73 
Due from banks......... « 601,643 20 
ue Gems UW. ©. TreResses 2c. cccccacescsescocecsscce 2,500 00 
New York Depositories .............. $699,128 11 
Ge Ol We enscenconasncccsaccscas 511,353 45 
——__—_——_ 1, 8 30, 48 56 
$3,878,682 66 
LIABILITIES. 
GMEIES GOOOR. ccccccccccccccccsccceccessoseseccceses $300,000 00 
SD canencccncncensecsiensecssenssedednndecennsans 180,000 00 
PUGEIOD .concocccccccecesensuaccccesescoseceseonseeceose 23,568 44 
GSovewtatles cecccececccccceccscescce cesses cceesocescce 50,000 00 
Oc cccnccanccsocnceuccacecencessosasecascceceace 3,324,154 21 
Rreserve for taxes, etc. a 1,000 0o 


$3,878,682 66 
OFFICERS: 
JOHN T. SPROULL, President. 
ANTHONY A. LISMAN, Vice-President. DAVID TAYLOR, 24 Vice-Pres. 
ADDISON H. DAY, Cashier. 





MERCHANTS’ 
NATIONAL 
BANK 


OF THE CITY OF NEW YORK, 
42 Wall Street. 


CaPrraL, $2,000,000, 
SURPLUS AND PRoFITs, $1,400,600, 


FOUNDED, 1803. 


OFFICERS : 


Robert M.Gallaway, President. 
Elbert A. Brinckerhog, Vice-President 


P Cashier. 
Albert S. Thy 


Acsistant Cashier. 
DIRECTORS : 


Joba A. Stewart, Gheiemes of Board, 

- Trust Co. 
Bibert A. Brinckerhoff Capitaliee, 
Chas. Stewart Smith, ‘Merchant. 
Gustav H. Schwab, Oe¢clrichs & Co. 
Donald Macka Vermilye & Co. 
Robert M. Gallaway President. 
Charles D. Dickey, Brown Bros. & Co. 
George Sherman, V.-P. Central Trust Co, 
Edward Biasoaee’ Pres. Gorham Mfg. Co. 
Orris K. Eldre Eldredge, Lewis & Ce, 
Joseph W. Harr man, Harriman & Co. 








INCORPORATED 1851, 


NATIONAL BANK or 
NORTH AMERICA 


41-43 WALL STREET, 
43-45-47-49 EXCHANCE PLACE, 
NEW YORK. 


Capital, $2,000,000. Surplus and Profits, $2,021,822. 
Deposits, $24,221,996. 


OFFICERS: 


RICHARD L. EDWARDS, PRESIDENT. 
HENRY CHAPIN Jr., VICE-PRESIDENT. 
ALFRED H. CURTIS, CASsHiER. 
J. FREDERICK SWEASY, AssiISTANT CASHIER. 
EDWARD B. WIRE, ASSISTANT CASHIER, 


Foreign Exchange Bought and Sold. 
Travelers’ Letters of Credit Issued. 
Safe Deposit Vaults Under Banking Room. 





Buffalo, WH. WD. 


The Marine National Bank 


OF BUFFALO. 


CHARTERED AS A STATE BANK AUGUST 1, 1850, 
CHARTERED AS A NATIONAL BANK APRIL 1, 1902, 


Statement of condition Jan. 11,1906. 





RESOURCES. 
Time loans..... eaccccceccecocccccncesecce cocsecceoece $6,893,458 16 
Gald leRROccccce cocecocecscccccccccceccceccescesccecce 5,076,860 8: 
Cash on hand and with banks........... eceescacce « 4,047,649 02 
U. 8. Government and other bonds................ 1,847,236 43 
Banking house and lot...........e0esssenscececeeee 250,000 oe 
Total .......ccscncceecccccces saccceccncceccceccccess $18,116,204 42 
LIABILITIES. 
Gaited GetRccceccuscscecccscocccecccccccscescsce $230,000 ee 
Surplus and undivided profits 3,920,259 21 
GRRSRNNESD cccccccccccccsesesescocece 190,000 ee 
DOPOSltS, cccccccccccccccecccecceccescce eeccccccoeccee 25,774.945 2% 
POCA .cocce ccacescecccecece coco ae eennee coneneceeeee-818,115,204 42 


OFFICERS: 
STEPHEN :M. CL. EMENT, President. JOHN H, LASCHLLES, Cashier. 
JOHN. ALBRIGHT, Vice-President. HENRY J. AUGR, Ass’t Cashier 
CLIFFORD HUBBELL, Asst. Cashier 





Albany, WH. WD, 


THE NATIONAL COMMERCIAL BANK 











OF ALBANY. 
Statement at the close of business Jan. 17, 1905. 
RESOURCES. 
Loans and discounts .....0.....cccesscnsccessceccees $6,565,596 73 
U. 8. and other bonds, .............-ccceccccccceees 2,241,033 45 
Read CSORSS. .c cosceccocccccccccecceccecccecccccceccece 348,784 10 
Cash and reserve in banks.............ccceesseeees §,060,766 rr 
Se Ee GEIR BRINN cee ccnccceccccnecsscescsceons 2,898,925 33 
$16,115,086 62 
LIABILITIES. 
Cagttal Steet, coccccccccccscecccccccccccencceses eecce 500,000 60 
Surplus and profits....... Sanewececccoscccccccesccese 1,356,390 32 
Civewlatiod .ccccccccccccccace coccccccccecccece ecccce . 384,200 00 
SIROEINS cacccccanccececcssncenececsecccoccces eocesece 23,074,495 20 
$16,116,086 62 
OFFICERS: 
ROBERT C. PRUYN, President. EDWARD J. HUSSEY, Cashier. 


GRANGE GARD, Vice-President. HUGH N. KIRKLAND, Asst. Cashier. 
CHARLES H. BSABIN, Vice-President. W. W. BATCHELDER, Auditor. 


DESIGNATED DEPOSITARY OF THE UNITED STATES. 
STATE OF NEW YORK AND OITY OF ALBANY. 


[toms en all New York State and Now England peints handled 
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Paterson, FA. F. 


FIRST NATIONAL BANK. 


Statement at close of business Jan. 11, 1906, 
RESOURCES. 








Fe BID. nnnasancccscuccecconcensned $1,314,420 22 
Demand 1loans...... ..cccccccccccceee 356,462 a1 
United States bonds.............-... 502,000 00 
WY ee 377,906 75 

————————_ 83, $0, 789 38 

I iacncecncsscasonesoccteseuscdacaneeniinases 343,542 49 
Due from banks...............<sc0-«« #531, 88 34 
Due from Treasurer United States. “ye oo 

Casb and cash items................- ope, 1392 04 813,520 38 

Premium on U. &. Bonds......ccccccccescccccccccces 33,500 00 

LIABILITIES $3,721,361 06 

NOS BOGOR cen cncccsencsseccccececisssnnsessnsccss $500,000 00 

Circuit = profit and loss 619,189 94 

$21,750 00 

%,055,411 11 

225,000 00 

$3,721,361 05 


OFFICERS: 


EDWARD T. BELL, President. ROBERT J. NELDEN, Cashier. 
JOHN REYNOLDS, Vice-President, WHITFIELD W. SMITH, Asst. Cashier 
DIRECTORS: 

Ww. O. FAYERWEATHER, 

Ww. B. GOURLBY, 

LEOPOLD MEYER. 

ROBERT J. NELDEN, 


ALPHBOUS 8. ALLEN, 

DWIGHT ASHLEY, 

EDWARD T. BELL 

WILLIAM BARBOUR, 

JOS. W. CLEVELAND, JOHN REYNOLDS, 

JOSEPH W. CONGDON, A. W. ROGERS. 
ROBERT WILLIAMS, 


Prompt Attention Given to Collections, 





FIRST NATIONAL BANK, 


JERSEY CITY. 


Statement at close of business Jan, 11, 1905. 


RESOURCES. 
Loans and discounts ..........cccceescesscessscneee $4,154,382 35 
Due from banks and bankers ...... ....00--c000--00 4,028,701 34 
Real estate and securities ...............c0--see00e 597.549 94 
United States bonds... ........... ee neeccnccecccces 850,000 00 
I GRE SAINI UO cn cceccctcnscntnceccscsccccnecstecs 856,031 85 
$10,476,665 38 
LIABILITIES. 
IR iccccccccesstsccdnnboccsdnnensscnnnssiscscancns $400,000 00 
Surplus and undivided profits................--.0. 1,077,690 o§ 
GRPOUEREIOR. .ccccccccccnncccsscececencesccoccccosscsce 379,800 00 
BOO SES cc caccccccosssenccesesocesccescasecscececcocs 8,619,175 33 
$10,476,665 38 


GEO. W. CONKLIN, Cashier. 
JNO. W. OMBBRSON, Asst. Cashier 


& F.C. YOUNG, President. 
@&EO. T. SMITH, Vice-President. 


UNITED STATES DEPOSITORY. 


Rewark, RA. 5. 


National Newark Banking Co. 


Oldest}Bank in the State. 
OPENED JULY 30, 1804, 
Statement at close of business Jan. 11, 19085. 







RESOURCES. 
SD ENE... ccncnannnnssdéndedcemababaommnnne $1,904,019 83 
Loans and Discounts..... ewes = 4/352,548 38 
U. S. and Other Bonds .. aoe 397,800 00 
Cash, Reserve and Banks . 2,292,398 02 
BOBBING FROUSS... coos cennnccasncseccsccccceseeseconce 90,000 00 


$9,036,766 23 


| LIABILITIES. 


Capital Stock 
1,000,000 00 


Surplus Fund 






Undivided Profits 416,944 71 
SES: cachacdebideesondbualadtiuidedeedaiichalenl 50,000 00 
SIND SGN, casscnacsacnentcssenscuasenaennene 2,521 00 
Deposits: 
PE itictndsabcicimapeandanene $5,491,909 52 
EID. conaccccesccccese oaeese cecoes 


1,075,391 OX 
"6,567,300 52 


$9,036,766 23 


Special Attention Given to New Jersey Collections. 


E. 8. CAMPBELL, President. 
D. H. MERRITT, Vice-President, 
A. H. BALDWIN, Second Vice-President. 
H. W. TUNIS, Cashier. 





Rewatrk, WR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITORY. 
Report of Condition Jan. 11, 1906. 







RESOURCES. 
Loans and discounts, investments ...........s000« $9,025,688 32 
Real estate..... cece scccccccecccnccccccccccscocccees 300,000 oo 
United States bonds....... 22. ..c.0.cccceeceeenecens 220,000 0@ 
Due from BARKES..cccccccccecce conncnececescenceocece 529,986 29 
Cash and reserve...... .cccc cnennccccccsccccescccecs 2,296,619 88 
$12,362,204 49 
LIABILITIES. 
Capital stock...... cccce cence scncceecencnecccnscens $1,500,000 00 
Surplus fund...cccccccccccccccccceccccccccccescccoses 1,500,000 0@ 
Undivided profits ...........eseeeseeees 368,039 70 
National bank notes outstanding. 200,000 oo 
Deposits ......ccccccccccccccccccccccccsccccccccsscces 8,294,557 49 
Dwe CO BABES... cccccccccces cocccccccccccessccescccs 499,697 30 
$12,362,294 49 


WILLIAM SCHEERER, President. 
LESLIE D. WARD, Vice-President. UZAL H.McCARTER, Vice-President. 
ARCHIBALD W. CONKLIN, Cashier. 
ALBERT HAEFELI, Asst. Cashier. ERWIN D. FARNSWORTH, Asst.Cash 


Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers. 





Rew Work City. 


THE GALLATIN NATIONAL 
BANK OF THE CITY OF NEW 
YORK WITH A CAPITAL, SUR- 
PLUS AND UNDIVIDED PROF- 
ITS OF $3,220,000, TRANSACTS 
THE BUSINESS OF MERCAN-:- 
TILE FIRMS, INDIVIDUALS. 
BANKS AND CORPORATIONS. 
CORRESPONDENCE INVITED. 








Warttord, Conn. 


AETNA NATIONAL BANK 


$525,000 00 
$640,000 00 
$4,240,000 00 


CAPITAL . . . . 
SURPLUS AND PROFITS, 
OEPOSITS, - . . 


OFFICERS 
A. SPENCER Jr., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier, 


DIRECTORS: 
Son. MORGAN G. BULEKELEY, 
APPLETON R. HILLYER, ALFRED SPENCER Jr. 
MORGAN B. BRAINARD, A. G@. LOOMIS, 
W.R.C. CORSON. 


JAMES B. CONE, 


THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections, 





op IO OR 


wel 





Pbiladelpbia, Pa. 
Pbiladelpbia, Pa. 
Mone The Central National Bank. 


Far MERS’AND M ECHANICS’ ORGANIZED DECEMBER 14, 1864. 


Statement at close of business Jan. 11, 1906. 





NATIONAL BANK. RESOURCES, 
Loans and investments ............. -.-. $8,488,007 74 
427 CHESTNUT STREET, PHILADELPHIA. Exchanges for clearing house............ 573,088 53 
ORGANIZED 1807. Due from banks and bankers............ 789,210 74 
| Cash and reserve...........0--.0e-- -eeee 4,145,967 36 
CAPITAL,. Jiniah itl njadanisdeddasnt aatenedensia aia $2,000,000 ee 
SURPLUS AND PROFITS,.......----------2= 1,048,000 $13,996,224 37 
EE Ee LI 12,247,000 | LIABILITIES 
HOWARD W. LEWIS, President. | ticacas: ch bncbdmeahoamee nemesis Bom oo 
HENRY B. BARTOW, Cashier. Surplus and undivided profits. eovces esee ’ ’ 
JOHN MASON, Transfer Officer. Circulation.........cccces Pai teaelmenetedehiics3 81,400 00 
EUGENE H. AUSTIN, Assistant Cashier. Bin cc. trcccaccivesascsiccsccsesess 10,759,894 48 
DIRECTORS : $18,996,224 87 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, | | 
CRAIGE LIPPINCOTT, JOSEPH WHARTON, J. F. McFADDEN, THEO. KITCHEN, PRESIDENT. 
JOHN F. LEWIS, E. H. MCCULLOUGH, GEO. C. THOMAS, T. L. DEBOW, Cashier. 
HENRY ©. STROUP, GEORGE L. FARNUM. G. C. PURVES. WILLIAM POST, Asst. CasHiER. 


JAMES CROSBY BROWN, 
Accounts of banks, bankers, individuals, firms and corperatiens 
invited on the most liberal terms consistent 
with safe banking. 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS 
AND MERCANTILE FIRMS INVITED. 














The Philadelphia National Bank 


419-423 CHESTNUT STREET, PHILADELPHIA. 





STATEMENT AT CLOSE OF BUSINESS JAN. 11, 1906. 


RESOURCES. | LIABILITIES. 
LOANS AND DIBSCOUNTS...........c000--ee- $27,606,073 89 | CAPITAL STOCK............-..02 sevcceccecceees $1,500,000 00 
DUE PROBES WANED isccccccccccccsacccssscossce 4,200,262 64 | SURPLUS AND NET PROFITS........... --- 2,614,313 49 
EXCHANGES FOR CLEARING HOUSE.... 2,977,863 02 | CIRCULATION ...... 2222. ccccesccenseccccsceeee 1,031,609 00 
CABH AND RESERVE. ............2-seececeeee GRRE ROS F TG e incccncsesncsccssctdiascccesetsccescasece $8,908,417 94 
$43,964,230 43 $43,054,230 43 
OFFICERS: 
N. PARKER SHORTRIDGE, President. 
LINCOLN GODFREY and LEVI L. RUE, Vice-Presidents, HARRY J. KESER, Cashier. 
HORACE FORTESCUE, Assistant Cashier. WM. SHERWOOD, Auditor. 
DIRECTORS: 
N. PAREER SHORTRIDGE, LAWRENCE JOHNSON, GEORGE H. McFADDEN, 
J. LIVINGSTON ERRINGER, ALFRED C. HARRISON, EDW. T. STOTESBURY, 
RICHARD ASHHURST, LEVI L. RUE, JAMES F. HOPE. 
LINCOLN GODFREY, GEORGE H. FRAZIER, EFFINGHAM B. MORRIS, 
JOHN H. CONVERSE, A. J. CASSATT, RANDAL MORGAN, 
GEORGE WOOD, PERCIVAL ROBERTS JR., R. DALE BENSON. 


Accounts of Banks, Bankers, Mercantile Firms and Corporations Respectfully Invited. 











pbiladelpbia, Pa. ) momen, Md. 
8tatement at close of business Dec. 81, 1904. Statement at close of business Jan. 11, 1906. 
assErs. RESOURCES. 
Cash on hand and in banks....... 2.220. .0cess ceeene $6,675,309 00 | 
a 17,971,068 00 | LOMDB........0ennnneecneeceenencnnene sens snennscceees $6,886,770 08 
IIE. ngs sddeasennddhbaptandibainaiaenbenl 2,334,669 00 i iiicctattadiecctienicntccihinsdinsecerscim 465,000 co 
Investment securities...............-..---. woneeeee 13,715,025 00 | Stocks and securities............-------0--------00+ 1,323,982 75 
Miscellancous assets (ground rents).............. _ __ 88,900 oc | Banking-house ..........--.-----...--.---- Ae 375,677 80 
LIABILITIES. $40,508,371 00 Exchanges for Clearing House..................--- 591,060 o2 
DR scscndicactsanhanpeknetianinniaakoenninn $2,500,000 08 | Due from banks..........2..+-.0---0-eee--- ee eee eee 1,808,844 76 
Ber Plus. .cccccccccccccocccccccccesccccccocccoccsesccce 7,§00,000 o@ Cash and due from reserve agents........-...----- 2.779,693 50 
RII NID, caccndaehidacdnetamnaidtmiadiaase 3,354,570 00 | ee 
I chtddstnniciebvsdddiaosiebedcnimmidonnniad 29,153,801 oo | 814,031,028 01 
— | LIABILITIES. 
$40,608, $71 ad 
OFFICERS: Gnttes CbSC i cccoccccnesesens cecess ccs: coccccccascces $1,500,000 00 
B. B. MORRIS, President 
W. N. BLY, 1st Vice-President. ‘A. A. JACKSON, 24 Vice-President. | Susyhns O06 Gasivhhes GeeMA.cn..0..--------000--- SeQegy 28 
CHAS. J. RHOADS, 84 V.-P.& Treas. EDWARD 8, PAGE, Secretary. iain tteeniecinietdnedadatindisneniscniscaias 349,950 00 
GEORGE H. STUART, 84 Asst. Treas. M.T. WRIGHT, Real Estate Officer | i tL ie 
WM. B AUMONT, Trust Officer. GEO, TUCKER BISPHAM, Bolicitor. rE A 
Acts as Bi tor, Ad ator, Trusses, Assignee and Fecetwer. $14,031,028 91 
OFFICERS, 
FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. 
| DOUGLAS H. THOMAS, President. WM. INGLE, Cashier. 
Acts Trustes Mi 
ais niitinetnenaiasinness J. CLEVELAND WANDS, Asst. Cash. J, C. FENHAGEN, Asst. Cash. 





DEPOSITARY UNDER PLANS OF REORGANIZATION. REGISTRAR AND 
TRANSFER AGENT 


PROFITABLE BUSINESS SOLICITED. 








RESC 
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DUE |! 
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Pbiladelpbia, Pa. 


FRANKLIN NATIONAL BANK 


Statement at close of business Jan. 11, 1906. 










RESOURCES. 
Loans and discounts $16,716,939 oF 
Due from banks ......... 3,418,559 55 
Cash and reserve... ccccecccccs cccoccccecccccscccce 5,618,334 09 
Exchanges for clearing house.......... sens -ee00- 2,449,478 33 
LIABILITIES. $28,194,310 98 
TI cccncawecccaccsscccdcesnssonsesonessansconseste $1,000,000 co | 
Surplus and net profits 1,650,913 93 
Circulation 200,¢00 00 
DOP OBEG sinc cccccccewsccoccscccccocsncccccccsencesess 25,343,397 05 
$28,194,310 98 


OFFICERS: 





J. R. MCALLISTER, President. 


B.P. PASSMORE, Cashier. CHARLES V. THACKARA, Assistant Cashier. | 
Foreign Exchange Department, WILLIAM WRIGHT, Manager. | 


DIRECTORS: 
WILLIAM H. JENKS, | 
HDWARD B. SMITH, 
HENRY TATNALL, 
LEVI ©. WEIR. 
HENRY ©. FRICK. | 
PAUL M. WARBURG, 
H. R. WINTHROP. 
JOHN F. DRYDEN, 
J. B. MOALLISTER, 


JAMES W. ALEXANDHR, 
WILLIAM H. BARNES, 
SAMUEL T. BODINE, 
JAMES C. BROOKS, 
JOHN H. CONVERSE, 
THOMAS DEWITT CUYLER, 
JOSEPH G. DARLINGTON, 
GEORGE H. FRAZIER, 
WILLIAM F. HARRITY, 
FRANK K. HIPPLE, F. L. BAILY, 
JAMES H. HYD®B, E. B, MORRIS. | 
EDWARD T. STOTESBURY. | 


Commercial and Travelers’ Letters of Credit Issued. 





Pbiladelpbia, Pa. 


CORN EXCHANGE NATIONAL BANK 


CHESTNUT STREET, CORNER SECOND. 


Statement of condition Jan, 11, 1906. 


ASSETS. 
Loans and investments...............--..e0+-0000e821,2307,718 10 


1,825,686 12 


Due from banks..........-.-.--2-----ceeeeececeescene 
Cash and reserve.......2.. 2202-2 --- ne enone een ewes 5,361,063 94 

$18,084,468 16 

LIABILITIES. 

Capital. ....cccccccccccccccccs coccccnccncccsccoscccces $500,000 00 
Surplus and profits, net .................-2.------0- 889,208 29 
Ciremlation.......0.ccscescecccccoccce coccce coosescces 486,400 00 
iach nc actin sédssemnannentnninadad 16,208,859 87 


$18,084,468 16 


CHAS, 8, CALWELL, Cashier. 


BENJAMIN GITHENS, President. 
M. N. WILLITS JR., Ass’t Cashier. 


WILLIAM W. SUPPLEE, Vice-Pres. 


DEPOSITORY OF THE UNITED STATES, 
STATE OF PENNSYLVANIA AND OITY OF PHILADELPSHIA. 











Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 





STATEMENT AT CLOSE OF BU8INE88 JAN, 11, 1906. 
RESOURCES. LIABILITIES. 
LOANS AND INVESTMENTS ..........20+cccceecenees GODSETBES O4 | CAPITAL, STOCK .. .ccccccccecccccccscecccccscscccccncces $2,000,000 00 
I I TI sacks caniicddscccsccinccccteiesens 8,808,068 68 | SURPLUS AND NET PROFPITS..............-.-00---0- 2,796,694 46 
EXCHANGES FOR CLEARING HOUSE............... 1,499,608 38 | CIRCULATION. ...........cccccccccccccccccccccccccescces 1,491,600 00 
GASH AND RESERVE .........222.2-.--2ene-eeeeeceeeee CAPRSOE GD | WP DGIUG crccdcnncctcicsvctcccccscessscccssscsscsecnsccss 30,749,868 58 
i tiitliiestaicenicaciaiciiciaiie sisi caisson $37,038,063 03 DO i icenntreccwecievcmaansiimocssiassescenniascted $37,088,063 03 
OFFICERS: 


FRANCIS B. REEVES, PresiDenT. 
THEO. E. WIEDERSHEIM, 20 Vice-PREsiDENT. 


Accounts of Banks, 


Bankers, Corporations, 


RICHARD L. AUSTIN, VicE-PRESIDENT. 
JOSEPH WAYNE JR., CasHier. 


Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 








"Baltimore, >. 
FARMERS AND MERCHANTS 
NATIONAL BANK 


OF BALTIMORE 


Temporary Location, 
N. E. CORNER CHARLES AND SARATOGA STREETS. 


- $650,000 


325,000 
10,000 


CAPITAL, - - - - 
SURPLUS, - 
UNDIVIDED PROFITS, net, - 


OFFICERS 
CARTER G. OSBURN, Cashier. 
J. E. MARSHALL, Asst. Cashier, 


CHAS. T. CRANE, President. 
WM, P. HARVEY, Vice Pres’t. 


EXCELLENT FACILITIES FOR COLLECTIONS. 





Correspondence Invited. 


Pittsburgb, Pa. 


MELLON NATIONAL BANK 


8tatement at close of business Jan. 11, 1906. 





RESOURCES. 
Loans and investment securities................ $16,904,064 46 
United States bonds.........cc0..cee-ceceene--neene 2,050,000 0@ 
Cash and due from banks...........cc00eses-e-e0- r0,084,766 t9 
WOOD . chick cnsicdddtsndchdbahidetetsiotessiawed $29,038,830 65 
LIABILITIES. 
Capital stock. .cccccccccccccccccs cocccccccccccccccccs $4,000,000 o@ 
Surplus and undivided profits....................- 926,000 88 
Circulating NOteS.ccccccodcce cccces ccoccccces-cocces 3,450,000 00 
DePORIS .ccacccccccecccsccccsscccecsossasses sesessnes 22,662,829 77 
BOCAS ccnceccagescosecs ssswewnssscessccssocooncs $29.038,830 66 


OFFICERS 
ANDREW W. MELLON, President. 
RICHARD B. MELLON, Vice-Pres. A.C. KNOX, Vice-President, 
WALTER 8. MITCHELL, Cashier, B. W. LEWIS, Assistant Cashier, 
A W. McELDOWNRY, Asst. Cashier H. 8. ZIMMERMAN, Asst. Cashier. 





SO STN 


900 


Rorfolk, Wa. 
THE Norrock NATIONAL BANK. 


Statement of condition Jan. 11, 1906. 
RESOURCES. 


Loans and discounts. ....... 2.2.0 cencescececscccecs $1,981,656 99 
U. &. Donde, Par ..... ccccccccccccccccccccccccccecces 690,000 oo 
Other Donds..... 2... nnn nnennennsneeeneccncccesccsece 256,680 oe 
Banking house, assessed value...........-.-+s000-- 25,000 oe 

GSasR.ccccececccccccsce coccccecccescces $388,088 16 

Due from danks...... 2.2.0. -ese-sse0+ 800,571 27 
———_————___ 1, 388 659 48 
$4,141,996 42 

LIABILITIES. 

Gagtdal. cecacecacccecccccesece coccceccccececesensecese $400,000 08 
Surplus and undivided profits..............-.2..00- 471,236 79 
Sareetee Ri cccccccccccesccececccccecsccescaccconccese 50,000 co 
DT iididsheasianadaridnbinanennd dgasennonnedbiie 2,954,759 63 
Ts Bs IG CRE coctucconnsccsnconsecsesnuecseane 266,000 o@ 


$4,141,996 42 


CALDWELL HARDY, President. C. W. GRANDY, Vice-President. 
A. B. SCHWARZKOPYP, Cashier. W. A. GODWIN, Asst. Cashier. 


WITH WELL ESTABLISHED CONNECTIONS, THIS BANK HAS UNEURFASSED 
FACILITIES IN EVERY BRANCH OF LEGITIMATE BANKING. 


AOOCOUNTS OF BANKS AND BANKERS REOKRIVED ON 
FAVORABLE TERMS. 


Oollestions Made and Money Transferred to All Parts of the World. 


indianapolis, nd. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS INDIANA. 
Report of Condition Jan. 11, 1906. 








RESOURCES. 
LOODB 2... ccccccccccccccccccccccccccscoccccesscoccccs 93,053,955 99 
United States bonds.............00.ceenneseenscncces 380,000 oo 
City of Indianapolis, Marion and other county 
DONS... cccccccccccccccccccccccsceccsccsscescces 919,769 35 
Banking House.........200cccccescnscceneececesscoes 115,000 00 
Cash Resources. 
U. 8. bonds to secure deposits...... $530,000 00 
Due from banks ............---+++++- 1,627,255 34 
Due from U.S. Treasury............ 13,400 00 
Cash (Gold, $226,800 00)............ 835,011 r0 
————_ 3, 005,666 44 
$7,474,391 78 
sooee GOOOB con ccccccececccsccecesccecccoccsccessace $1,000,000 00 
cece fund and profits peecceecooesce . 544,156 47 
onal bank cir ion 980,000 co 
edeccagncsoccecossccecccacccece «= §,020,935 32 
Deposits States Deposits... ........-ceeceenceeereeee $30,000 00 
87,474,391 78 


OFFICERS: 
FRED FAHNLBEY, 24 Vice-Pres, 


oO, N. FRENZEL, President, 
oO. F. FRENZHL, Cashier, 


J. P, FRENZEL, Vice-President. 


We make collections in fan Siete ane eeeaaty, ane seme 
+ eee 


UNITED STATES DEPOSITORY. 





Horfolk, Va. 


THE CITIZENS’ BANK 


OF NORFOLK, VA. 


ORGANIZED 1867. 


CAPITAL - - - - = $300,000 
SURPLUS AND PROFITS - 266,000 


OFFICERS: 
W. W. MOSS President. 
]. W. PERRY, rst Vice-President, 
McD. L. WRENN, 2d Vice-President. 
TENCH F. TILGHMAN, Cashier. 
NORMAN BELL JR., Assistant Cashier. 
GEORGE J. TWOHY, Trust Officer. 


INTEREST PAID ON TIME DEPOSITS BY SPEOIAL OONTRAOT. 


BILLS OF EXCHANGE ISSUED ON ALL THE PRINCIPAL 
CITIES OF EUROPE. 


CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS. 


ALL PROFITABLE BUSINESS SOLICITED. 


Detroit, Micb. 


STATE SAVINGS BANK. 


Statement of condition Jan. 11, 1906. 
RESOURCES. 








Loans and diecounts............... $7,096,924 50 

Bonds and mortgages.............- 5,365,326 32 $12, - »250 82 

CURR OIRING . cnccccngaccosscaccenccocecsocesscesceoses 6,071 33 

Banking house and other real estate............. 476,902 

Cash and il ncidndcnnsbaneunecedaecascunease 3,756,161 95 
$16,501,386 76 

LIABILITIES. 

NE cncccccccnnscnsesssscsccunssssaneseoses $1,000,000 ce 

ST \cantncnduncensiiaeseebenecassendenihe 750,000 0@ 

Undivided profits .............-0--eses-ee-enenee-s 125,092 96 

Savings deposits.................... 0470-728 99 

Commercial deposits eccnccoecocecce 55345,339 16 

EE 3,001, rH 25 14,626,294 40 
$16,501,386 76 

OFFICERS: 


GEO. H. RUSSEL, President. BR. 8. MASON, Cashier. 

RB. W. GILLETT, Vice-President. AUSTIN EB. WING, Assistant Cashier. 

H. 0. POTTER JR., Vice-President, H. P. BORGMAN, Assistant Cashier, 
BE. A. SUNDERLIN, Auditor. 


CONDUCTS A GENERAL BANKING BUSINESS IN BOTH 
SAVINGS AND COMMERCIAL DEPARTMENTS, AND 
OFFERS ITS CUSTOMERS EVERY BANKING FACILITY. 


3 per cent Interest Paid on Savings Deposits. 3 per cent Interest Paid 
upon the Daily Balances of State Banks and Bankers 





when Haceeding One Thousand Dollars. 


The Fourth Street National Bank 


OF PHILADELPHIA. 





STATEMENT AT CLOSE OF 


RESOURCES, 
LOANS AND DISCOUNTS...........cc00s-0-- $29,774,600 84 
BUTE UE BB Biceccccceccccccsstescccscces 6,816,206 00 
EXCHANGES FOR CLEARING HOUSE... 1,812,352 46 
CASH AND RESERVE............ccececceseeee 12,466,436 86 


$49,869,496 16 


R. H RUSHTON, President. 
FRANCIS L. POTTS, Vice-President. 
8. F. TYLER, Vice-President. 
B. M. FAIRES, Vice-President. 


BUSINESS JAN. 11, 1908. 


LIABILITIES, 
GAPEBAL, QUOC a. ccccsncnsscesecoce mietnenintii $3,000,000 00 
SURPLUS AND NET PROFITS............. 4,929,706 24 
IIT i oisn ncicateheidincsmaipinnititniniicilidabinividiiies 2,141,297 60 
iin tiincsninleciciciisciartincnintindeachiamidiniin $9,798,492 42 


$49,869,496 16 


E. F. SHANBACKER, Cashier. 


W. Z. McLEAR, Assistant Cashier. 
FRANK G. ROGERS, 
Manager Foreign Exchange Department 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 
EXCEPTIONAL COLLECTION FACILITIES: 








bi 
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Sur 
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Macon, Ga. 


THE EXCHANGE BANK. 


OF MACON, GA. 


901 





Organized 1870. 


- $500,000 
- 130,000 


Capital, - 
Surplus and Profits, 


OFFICERS: 
J. W. CABANISS, President. 
Cc. M. ORR, Cashier. W.H. BURDICK, Asst. Cashier 


DIRECTORS: 
J. W. Cabaniss, Pres., J.H. Williams, A. L. Adams, 
A. D. Schofield, H. J. Lamar, 8. S. Dunlap, 
N. B. Corbin, W. D. Lamar, Mallory H. Taylor. 
Sam Mayer, W. R. Rogers. T. C. Burke. 


Collections made on Macon without cost, and all points in Georgia 
at lowest rates. Remittances made for Collections in 


Rew Orleans, La. 


HIBERNIA BANK & TRUST CO. 


Statement at close of business Dec. 31, 1904, 





RESOURCES. 
Loans and discounts .............+0 ecccccccecce eves 89,776,661 52 
Cash on hand and with banks............-.-.0-0-+ 5,635,343 57 
Bonds and stock woncccesccesccccoccecassccesce 524,671 28 
Bank building and other real estate......... sevens 1,935,186 78 
$17,261,863 16 
LIABILITIES. 
CMTE cccccccccesncncesss Sees sccscoceccccessescceoce $1,000,000 00 
Surplus and undivided profits ..............-... .- 2,380,457 35 
Semi-annual Dividend, 1219%........---eseee seneee 125,000 00 
DOPOD cccaccccncnccncccscccenscsnencesenccescessses 13,946,405 8@ 
$17,251,863 16 
OFFICERS: 
INO. J. GANNON, President. GEO. FERRIER, Asst. Cashier. 


@. R. WESTFELDT, Vice-President. P, L. GIRAULT, Asst. Cashier. 
WUGH MoCLOSKEY, Vice-President. L, M. POOL, Asst. Cashier. 





New York exchange on day of payment 
at reasonable rates. 





Cbarleston, S. C. 


THE PEOPLES NATIONAL BANK 


OF CHARLESTON. 


Capital, . - : $300,000 
Surplus and Undivided Profits, 175,000 
DEPOSITS: 

February, 1899-.--.-cces-eeees $818,000 
February, 1900.cc.--002------ 1,109,000 
February, 190% cececess-seeeeee 1,340,000 
February, 1902......... eeeeees 1,605,000 
DOREGARE, SHBG cccenccessaesacs 2,004,000 
February, 1904..c..c0..eee00 -- 2,087,000 


@, @, RHETT, President. 
E. H. SPARKMAN, Vice-President 
E. P. GRICE, Cashier, 
B. CALDER, Assistant Cashier. 


TRANSACTS A GENERAL BANKING BUSINESS. 


Collections Handled at Best Rates. 


pecial inducements civen for out of town accounts. 





Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of condition (condensed) Jan. 11, 1905, 


RESOURCES. 
Loans and discounts... 22... ..enoe cnnneeccennccecens $3,463,909 54 
CD. GB. RRORER. coccn cccses cdvocsscccsccscscocenccecesese 406,475 00 
Other bonds and stocks...... 2.22.2 cceceeconeee-nee 416,663 80 
Ree) GSCRCC cocccccccccccccccesccccescesccencecesasscses 75,600 00 
Safe deposit vault, furniture and fixtures........ 31,056 45 
Five per cent redemption fund............-...---- 10,000 00 
Cash and due from banks..............2.ce0s-+-0e: 1,771,534 28 
$6,176,239 07 
CIABILITIES. 
Capital stock... cccccccsccccsccccccccccccscccccccccese $500,000 00 
Surplus and undivided profits (net)................ 376,905 85 
GareARINR coccccccnnsesccccacecesesncesceossecesness 197,050 00 
DepPeslts..ccccccccccences ecosecccescccccosscocasecescs 5,303,283 22 


$6,176,239 07 
OFFICERS: 


H, R, BLOODWORTH, Cashier. 
GEORGE R. DONOVAN, Asst. Cashier 
JAMES 8. FLOYD, Asst. Cashier. 


Oo, BE. CURRIER, President, 
HUGH T. INMAN, Vice-President. 
A. BE. THORNTON, Vice-President, 


DIRECTORS: 
C, E, CURRIER A. E, THORNTON, 
H, T. INMAN, F. E. BLOCK 8, M. INMAN, 
A. BR. SWANN, ALFRED AUSTELL, 


OORRESPONDENOE SOLICITED. 
IS A UNITED STATES DEPOSITARY. 





CHAS. PALFREY, Cashier. WYATT H. INGRAM Jr., Trust Officer 
8. CHALARON, Manager Foreign Exchange Department. 


eed 





Louisville, Ry. 


NATIONAL BANK OF KENTUCKY 
OF LOUISVILLE, KY 


STATE, * 1834 


ORGANIZED § NATIONAL, 1900 


$1,645,000 00. 
$1,000,000.00. 


CAPITAL 
SURPLUS, - 


OFFICERS: 


O8CAR FENLEY, President. EK, W. HAYs, Casnier. 
J.M HERTON, Vice-President. D, W. GRAY, Assistant Cashier 
T J. WOOD Assistant Cashier. 


DIRECTORS: 
JOHN 8TITES, 
HOWARD M, GRISWOLD 
HENRY W. BARRET, 
8. ZORN 
ALEX, P, HUMPHREY, 
OSCAR FENLBY. 


aHO. W. MORRIS, 
JOHN M, ATHERTON, 
Cc. C. MENGEL, 

Ww. W. HITE, 

JUDGE JOHN W BARR, 





Rnorville, Tenn, 


City National Bank Knoxville 


Statement of condition Jan. 11, 1906. 









RESOURCES. 
LeOORS cocccc cnccceccncce cosccc casece conccecescascccess $1,756,509 13 
United States bonds...... 2.2.2.2. cecnceccnccceccnes 370,000 ce 
Premiums on bonds... 2... ccnneennccenccnnscensss 23,500 00 
Overdrafts .......... eabeteuedsannenmnenensounen — 6,766 16 
Stocks and real estate cwned... -- 43,523 97 
Furniture and fixtures..........2.cceccenceecesscues 10,400 00 
Cash: 
With reserve agents.............. $382,980 42 
With other banks.................. 221,517 57 
In our vaults......... encccccocccces 293,040 62 887,538 6: 
$3,098,237 87 
LIABILITIES. 
Capltal pald It.ccccccccocccscceccoesccccccecscoccnes $300,060 o6 
Surplus and profits, net..........2.-cesececeeescone 211,908 75 
Currency outstanding... ......ccccecccnrcoes eccece 300,000 o@ 
Deposits ....... eonenccocccoacccasccacccesesce 2,286,329 12 
$3,098,237 87 


WILLIAM 8. SHIELDS, President. 
EDWARD_HENEGAR, Vice-President. 
WM. T. MARFIELD, Cashier. 
R. E. MOONEY, Asst, Cashier, 


United States Depository. 
WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK. 
















































eee 
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Montgomery, Ala. 


fue MERCHANTS’ AND PLANTERS’- 
FARLEY NATIONAL BANK, 


Statement at close of business Jan. 11, 1906. 





EBSOURCES. 
Loans and discounts... ...22.22seceensnceeecnes-o0s $1,663,049 04 
U. 8. bonds and securities... ..........-2.-20-es000 317,325 00 
Alabama bonds and other investments........... 121,640 oo 
Cash and demand exchange..............-.-.+-+-- 1,584,326 38 
Baath TOG... 26c0c ence cocccnscccesceconccs cocces 12,500 00 
$3,698,640 42 

LIABILITIES. 
Capltal etech....cccccecccceccccccccccoscoscecesscece $500,000 00 
Surplus and net profits............ccecsesenecnccees 222,074 97 
Civemlating GUrrenCcy........cccccccce..2. ceccccccce 250,000 00 
DOPOSES .ccccccccccccescosccccccccccceveccescoces cece 2,726,565 45 


83,698,640 42 
JOSEPH L. HALL, President. LOUIS B. FARLBY, Cashier. 


M. P. LEGRAND, Vice-President. HENRY T. BARTLETT, Asst. Cashier. 
R. E. SEIBLES, Asst. Cashier. 


UNITED STATES DEPOSITARY. 


Collections on Montg 'y and on Alabama and other Southern points 
especially solicited. 





Birmingbam, Ala. 


THE FIRST NATIONAL BANK 


OF BIRMINGHAM, ALA. 


’ 8tatement at close of business Jan. 11, 19085. 


RESOURCES. 
Loans and discounts. ..........-..-.-0-2--seeeeeeee $4,364,455 12 
Overdrafts..... 2.2... cnenncccneee coccncceecencnee-ses 592 86 
U. 8. bonds and premiums ....... 22.2.2 -.e2eseneee 569,000 oo 
Other stocks and bonds...............2-.2---0---0- 29,000 ce 
Real estate—old bank building .................--- 56,000 o@ 
Cash and due from banks, etc...............+-++--- 2,906,563 42 
$7,726,611 39 
LIABILITIES. 
Capital Steck .ccccocccccccccccccccccccccccsccccccece- $500,000 oo 
Surplus and profits............ spenecooscessooosesess 279,578 29 
III, ccccccccs cannsscscscosccusssossccesececses 500,000 00 
Deposits— 
Endivideal ccoccccccccce cocccceesces 95,435,702 13 
Beak .cccccccccccccccccccnccccccccces 960,330 97 
Watted Statescccoccccccocccccoscces 50,000 00 6,446,033 10 
87,726,611 39 
OFFICERS: 
W. P. G@. HARDING, President. A. BR. FORSYTH, Asst. Cashier. 
4. H. WOODWARD, Vice-President. F. 8. FOSTER, Asst. Cashier. 
J. H. BARR, Vice-Pres. & Cash. THOMAS BOWRON, Asst. Cashier, 


UNITED STATES DEPOSITARY. 


DIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES. 
COLLECTIONS 4A SPBOIALTY 





Rasbville, Tenn. 


THE 


AMERICAN NATIONAL BANK 


Capital, .... . . + $1,000,000 00 
Shareholders’ Liability,. . 1,000,000 00 
Surplus and Undivided Profits, 180,000 00 


Security to Depositors, . $2,180,000 00 


ites | 

This bank furnishes the greatest security to 
depositors of any bank in | 
Tennessee. | 

| 


All accounts solicited. 


OFFICERS: 
W. W. BERRY, President. A. H. ROBINSON, Vice-President. 
N. P. LeSUEUR, Cashier. 


DIRECTORS: 
G. M. Neely, Leslie Cheek, Byrd Douglas, Overton Lea, 
Robt. J. Lyles, Horatio Berry, Jno.B.Ransom, Norman Kirkman, 
A. H. Robinson, Thos.L.Herbert,R. W. Turner, W.W. Berry, 

N. P. LeSueur. 


S. J. KEITH, President. 
J. H. FALL, Vice-President. W. C. DIBRELL, Vice President. 
. T. HOWELL, Cashier. G W PYLE, Assistant Cashier. 


THE FOURTH NATIONAL BANK 


NASHVILLE TENN. 


Capital paid in, - - $600,000 00 
Surplus and Profits, 500,000 oo 
Deposits, - - - - 3,800,000 00 


Accuracy, Courtesy, Promptness and Fair Rates are Car- 
dinal Points in Banking. We solicit your business with 
assurances of our ability to offer that Attractive Combina- 
tion. This Bank has larger Surplus and Profits than all 
other banks in Nashville combined. 


Mobile, Ala. 


THE PEOPLE’S BANK 


OF MOBILE, ALA. 


CAPITAL, $150,000. SURPLUS, $150,000 
UNDIVIDED PROFITS, OVER $350,000 


J. W. WHITING, President. 
. B. DAVIS, Vice-President. 
JAS. W. LITTLE, Cashier. 
B. W. PADGETT, Assistant Cashier 


Special Rates and Facilities for Collections on Mobile and 
alt Southern Points. 


WE REQUEST CORRESPONDENCE, 


HENRY HALL, President. 


Mobile, Ala. 
THE FIRST NATIONAL 
BANK of Mobile—Capital, 
Surplus and Undivided Profits, 
$880,000. Invites Collections. 


ORGANIZED 1866. 


CHAS. D WILLOUGHBY, Cashier. 
E. H. SHAFFER, Asst. Casbier. 
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Houston, Teras. Fort Whortb, Teras. 
SOUTH TEXAS NATIONAL BANK| Fort Worth National Bank 
| 
OF HOUSTON, TEXAS. Report of condition Jan. 11, 1906. 
Statement of condition Jan, 11, 19085. | RESOURCES. 

RESOURCES. Loans and overdrafts............--.0« eons ccscese e=- 613,655,288 Oo: 
Loans and discounts...........0--cecceseceeee acoees 81,277,379 22 | Banking house.............202.ceceeccenccccnessneces 120,000 0@ 
U. 8. bonds and premiums ............----++s0e0es- 134,136 62 | United States bonds............2....cennccnceeeenes 200,000 o@ 
Stocks, securities, etc.......... 22. --eeneeneeenenee $0,115 77 | Premium on United States bonds............-...- 6,500 00 
Banking house, furniture and fixtures............ 73,363 99 | Gash and Cnshang*’e. ..ccccacccccscceccosccsscncessene 1,387,949 6 
Other real estate... 2. ...cccccnecewn ce cneeewecenees 32,401 40 | —_—_—_—_—_—_—— 
Cash in vault,with other banks & U.S.Treasurer 773,209 46 $3,169,187 62 

$2,320,606 46 | ae mon 3 ‘ 

LIABILITIES, ARE BOER... nncccncecceccccsscocccnsencssnsecssces 900,000 0@ 
oS eee gamntoes | Surplus and profits 357,075 99 
ee ee ee Se er teeta ane FON 300,000 0 | Circulation.......... 906,000 00 
Undivided profite—net............22--ceceencescees 178,310 00 Deposits 22-2. 220+ -nonae sncnnecenenncnnscnnenerenes 2,316,463 63 
Circulation ....... phaeapiphiinentanniidhanninnanitee 70,310 00 $3,169,137 62 
DeOPOGlts .ccccccceccccceccccecccscocss woces eccencceece 3,471,986 45 | OFFICERS: 

$2,320.60645 | , M, VAN ZANDT, President, 
OFFICERS: R. L. ELLISON, Vice-President, 

OHAS. DILLINGHAM, President. A, BRASHEAR, ist Vice-President. N. HARDING, Cashier, 

0. T. HOLT, 24 Vice-President. H, F. MAOGREGOR, 84 Vice-Pres. 

J. B. MCASHAN, Cashier. C, A. MCKINNEY Asst. Oashier. L. C. HUTCHINB, Ass’t Cashier. 


ACCOUNTS SOLICITED. ALL PBOFITABLE BUSINESS SOLICITED. 





Chicago, Tl. 


Fort Dearborn National Bank, DALLAS, TEXAS. 


CHICAGO. | 
| THE 


Report at close of business January 11, 1906. 


ausounces “AMERICAN NATIONAL 


aeons one GISCOURES . .ccccccccccccccsesccccccccceccs $3,792,328 93 
I 60s cds +: -scseboneccsoces s6bGeennncoececess 8,930 | 
Ws Bee IE, DOP PODND. cccccccccnvnnsececs again ., ~ - 4 B A N K 
SD Gn dnknsctss. condotccsasnnscddcconsee obbene 570,400 00 | 
BOOUE GBRDBE oo ccccnvccccsccecccosesccosccescsouesansee 5,000 00 | 
ie: Gees: GH. D. TOO cc cickdiess occnccnacssces 25,000 00 | OF THE CITY OF DALLAS, TEXAS. 
Cash and sight exchange. ..................cccccee 3,667,556 87 | 
| . 
LIABILITIES. $8,560,216 29 | Capital, $200,000. Surplus, $300,000. 
Soomes Steak paid It....cccscsccccesccaccconscecsenss $500,000 00 | 
i cretmbbdntinedssces ttdqnanedagidehesmbnanesane 100,000 00 
SED HOUND, ciccdneccccscdccsncscccctnceeneesse 82,105 67 | U. &. DEPOSITORY. 
yt ee oy Sedese Fi Seedoncocescosccsesasessccescesduecs 494,000 00 
ORE WEEE ocaccocesusdedsisadsunnssesusonneatia g0r 50 
I cn esndccubensdsscaceuncdactsscicsksbebontiase 71392,809 12 | 2 rf preesacats Sa ae oo 
$8,669,216 29 | si Tt7 re ‘ 
OFFICERS. 
L. A. GODDARD, President. i, iti, ; i, 
CHAS. L. FARRELL, Vice-Pres. NELSON N. LAMPERT, Vice-Pres. Special Facilities for the Handling of Collections on Dallas 
HENRY R. KENT, Cashier. and other Texas Points. 
DIRECTORS. 
Chas. W. Hi Wm. P. Rend, Chas. A. P! % ° P _ 
Hdward E. Moberly: John A. Kins, \~ oy * eee Your Account is Especially Solicited. 
Calvio H. Hill, . BE. Hartwell, L. A. Goddard. 
Walter 8. Bogle, Richard Fitzgerald, 
The Accounts of Corporations, Firms and Individuals 














Milwaukee, Wiis. 
STATEMENT AT CLOSE OF BUSINESS JAN. 11, 1906, 
RESOURCES, | LIABILITIES, 
GOANS ...........-. sili associa tock ----$11,514,848 96 | CAPITAL......... dthbibneheibniaeeh iain eeccasccceesceeese $1,600,000 00 
RD iiicns attnincisnandcncensecensasumannit “a 700,000 00 SURPLUS AND UNDIVIDED PROFITS.......c000. 1,126,186 19 
PREMIUM ON U.S. BONDS.............cc000-00--005 35,000 00 | COMCSULATION ccoccocccccccesssresescesesecnce sonnel aa 350,000 00 
INVESTMENT SECURITIES .............22000-ceeee0 607,873 26 | DEPOSITS.............- shinnnhennisaeti sheanbeaaeseiad - 16,669,171 98 
GRR, ODA ivrvcininiccsn cn cccccccecccccccses stenbnedaiein 90,091 37 
CASH AND DUE FROM BANKG.............20-000- 6,587,994 69 
ee | ———— 
OIE siinticicscantiianinasiatniinnnanianae ----$19,535,308 17 | TOTAL ccccce coccnc cocccees 120s cccnce concascces $19,685,308 17 
OFFICERS: 
F. G. BIGELOW, President. WM, BIGELOW, Vice-President. 
FRANK J. KIPP, Cashier. T. E. CAMP, Assistant Cashier. 
H. G. GOLL, Assistant Cashier. 
DIRECTORS: 
E. MARINER, WM. BIGELOW, FRED. T. GOLL, 
Cc. F. PFISTER, J. H. VAN DYKE JR., F. VOGEL JrR., 


GEO, P. MILLER, F. @. BIGELOW, JOHN I. BEGGS, 
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Detroit, Mich. 


Commercial National Bank 


OF DETROIT. 


Statement at close of business Jan. 11, 1906. 
RESOURCES. 





Loans and discounts ............-2.-s0esescecceesoo-84,940,520 32 
GPA OIIOIND 6nhdesccdicadscns+cusdousnsesecesnsqonsesces 2,901 75 
Furniture, fixtures and safe deposit vaults...... 25,000 00 
United States bonds at par .........2.cceeccnnsenee 1,000,000 00 
Other bonds and securities... ...... sccccccccc sconces 91,431 25 
Premium On bonds. ....ccccccccccccecccescsseccsocsse 60,000 00 
Due from other banks ............-.- $1,860,025 41 
Cash on band ...ccce cococceccooceccese 746,708 83 2,606,734 24 
$8,725,977 45 
LIABILITIES. 
Capital stock ...... cccccccccccessecccccccccccsceccccces $1,000,000 00 
BePPIES .ccccccceccoccccccses oenecececouceesesases coco 500,000 00 
Undivided profits ............ 55,824 25 
Dividends unpaid............ 1,279 50 
Reserve for taxes..... 22,680 69 
National bank notes outstanding cocccces 813,700 00 
DEPOSI. cccccccccccccccccccecconccsecccccosccocecccces 6,332,403 Or 
$8,726,977 45 


OFFICERS: 
MORRIS L. WILLIAMS, President. 
GEORGE HENDRIE, Vice-President. 
CHAS. L. PALMS, Vice-President. 
F. A. SMITH, Cashier. 
H. H. SANGER, Asst. Cashier. 
W. A. MCWHINNEY, Asst. Cashier 
J. H. HART, Auditor. 


Special Facilities for the Handling of Collections on Detroit 
and Other Michigan Points, 
Three Per Cent Paid on Certificates of ee 


ESTABLISHED IN 1854. 
LARGEST BANK IN WESTERN MICHIGAN, 


The Old National Bank 


OF GRAND RAPIDS, MICH. 
Report of Condition Jan. 11, 1906. 













RESOURCES. 
Leane O26 GISSOUREG.....cccccce cocccccccscccccceccces $4,111,889 18 
BOD GEOG ccccnncccccccccccncsessessccesoncesencsoscses 7°05 09 
Bank building and fixtures.............2.--.22-eeeseees 370,000 00 
Cash resources: 
Stocks, bonds and claims... 
Due from banks.........-..-- 
U.S. Bonds........ 
U.S. Treasurer... 5 
COED ccccceccecccccccescoccce cocececcecesse 343, 358 Pr 1,909,629 57 
$6, 193, 223 84 
LIABILITIES. 
SE CRT. 0.00 nancnngonsaannedeendenedsnconcnssnensens $800,000 00 
Surplus and undivided profits (net). 399,713 14 
CIR, wasdcasenccenne 800,000 00 
Dividends unpaid......... ‘ 32,000 00 
i nctdcanncudascescndsesennsatinenoeasanmennnecaas 4,160,510 70 


capieraandeidigsinicltian, 
$6,192,223 84 
OFFICERS: 
BARNETT, President. 
WILLARD BA RNHART. Vicor res. HAR VEY J. HOLLISTER, Vice-Pres. 
CLAY H. HOLLISTER, Cashier. NK 8. COLEMAN, Asst. Cashier. 
a... 


JAMES -. BARNETT, WILLARD BARNHART, 


W.R. SHELBY, JOS. i. MARTIN, 
WM JUDSON. E. G. STUDLEY, 
HJ. HOLLISTER L. H. WITH 

J.C. H GEO, C. PIERCE 
CLAY H. HOLLISTER STEVENS, 





HENRY IDEMA. 
Ww. W. CUMMER. 


EDWAKD LOW 














‘THE CHICAGO NATIONAL BANK 


No. 152 Monroe 
STATEMENT AT CLOSE 








RESOURCES. 
LOANS AND DISCOUNTS....-..--- pansesevencenvees $10,307,676 98 
CAEL TT TG I TTEILR 758 80 
BONDS FOR CIRCULATION......---2-se00+eeeee0: 50,000 00 
OTHER BONDS ON HAND .ce..00-----n0ee-eeeeees 2,348,604 16 
BANKING HOUSE & SAFE DEPOSIT VAULTS. 250,000 00 
CASH ON HAND..---0---000-s0000-02- $4,440,627 64 
CITY CHECKS........ sdahesnaidaiiainesilen 891,890 54 
DUE FROM BANKS.-x--.-.--2-0e0-00- 2,453,222 33 
DUE FROM U. 8. TREASURER .-.. _ 45,60000 7,381,140 41 
IR a nae Navas ..€20,288,179 36 
LIABILITIES. 
CAPITAL STOCK PAID IN.--..-0--0---ee-seeneeeees $1,000,000 00 
ES ALE -- 1,000,000 00 
UNDIVIDED PROFITS...-.00.------0+ scihaaildansien 393,466 21 
IIT ncetinanenitirstninnesinneneadittiiibinens 60,000 00 
INDIVIDUAL DEPOSITS............815,428,127 67 
SE asvctineninsasnatadnnenaesesel 2,416,596 67 17,844,723 14 


PINs denbntaiadesmidennasiananidnentegaiaxmall $20,288,179 36 


Street, Chicago. 
OF BUSINESS JAN. Il, 1905. 


This Bank is fully equipped to care for the accounts 
of Banks and Bankers, It respectfully solicits corres- 
pondence with those who contemplate making changes 


or opening new accounts. 


DIRECTORS. 


C. K. G. BILLINGS, 

FRED. G. McNALLY, F. M. BLOUNT, 

WILLIAM BEST, JOHN M. SMYTH 
MAURICE ROSENFELD. 


J. R. WALSH, 





OFFICERS. 


J. R WALSH, PresipenrT. T. M. JACKSON, CasnHier. 
F., M. BLOUNT, Vice-Pres. F. W. MCLEAN, Asst. CasHIER. 
JOHN E. SHEA, Asst. CasH. 





ESTABLISHED 1864. 


Commercial National Bank 
of Chicago. 


CONDITION AT CLOSE OF 
RESOURCES. 


DOMAINS BD DORCOURTS qn2ci cc cccscesscccocesecsasss $21,499,012 39 
GUMIAPED 6 icccicccccccsae pietihiieenseeseendetonntie 6,000 00 
PE MII Ik cnrictnnwacessenbcadedsanudlnnbanccsoeddade 73,465 36 
ON RS SS re Ear ae 600,000 00 
OTHER BONDS AND STOCKS...............ceccceeee 1,918,048 00 
DUE FROM U. S. TREASURER ................200.-- 76,000 00 
CASH AND DUE FROM OTHER BANKS............ 14,161,420 28 

Ne ee a ae $37, 232.9465 92 

OFFICERS, 


JAMES H. ECKELS, President. 

JOSEPH T. TALBERT, Vice-Presidoent. 

RALF. VAN VECHTEN, 2d Vice-President. 

DAVID VERNON, 3d Vice-President. 

N. R. LOSCH, Cashier. 

G. > SMITH, Assistant Cashier. 

H. VER NON, Assistant Cashier. 

H. E. SMITH, Asst. Cashier and Auditor. 

WM. T. BRUCKNER, Assistant Cashier. 

L. SCHUERTZ, Asst. Manager Foreign Banking Dept. 


BUSINESS JAN, 11, 1908,' 


LIABILITIES, 
CAPITAL STOCK PAID TG. ..ncc<.cccccccecsccscccccecs $2,000,000 00 
ee Sr  thncndntensscdiecsddonshddawsennaseanina 1,000,000 00 
ott he a Ee Re 732,020 69 
NATIONAL BANK NOTES OUTSTANDING........ 600,000 00 
EN annctntnniasiccdidcmmadsneaanhadeniteedactmesne 33,000,926 23 
ee ee $37,232,046 92 

DIRECTORS, 


FRANKLIN MAC VEAGH, 
WM. J. CHALMERS, 
ROBERT T. LINCOLN, 

E. H. GARY, 

PAUL MORTON, 

DARIUS MILLER, 
CHARLES F. SPALDING, 
JOSEPH T. TALBERT, 
JAMES H. ECKELS. 


Letters of Credit Issued. tay Drafts and Specie Bought and Sold. Postal Remittances 


and Cable 


ransters made to all parts of the world. 
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. Cincinnati, Obio. 


The Fifth National Bank of Cincinnati 


Statement at Close of business Jan. 11, 1906, 




















Columbus, Obio. ee pe Once crerecccnscoccesccccoscccccccsccesccescees $4,207,572 81 
| St genre pro ame ane neeenceeenreenscenseees 573,093 23 
Th head qutane and Sateces............................ Ssatend 
eOHIO NATIONAL BANK ; banks and U.S. Treasury.$1,135,104 06 soni 
ED ccbncdccdunennesnedsantssosoneansnss 731,537.07 1,846,641 13 
of Columbus, can do anything sila, $7.080.178 48 
in the banking line for you, STII cctesnscccensncsonnsensens $600,000 00 
Strteiedoa vee _—- “oe 
and can do it as well as it Fund for new equipaieitczsssccccscccccccccoces “29,048 7 
ought to be done. Columbus is Individual IS Aaa $2,561,622 73 
a reserve city; this bank there- Sin... Tee See 
fore has extensive and direct con- $7,089,178 48 
é Comparative Statement of Deposits. 
nections throughout the State. SN NE csasctiocstnninnsesinsecdeamaall $046,528 72 
SEPTEMBER 20, 1898------+-00--seeesseeseneee $1,376,581 34 
SEPTEMBER 5, 1900 -- «0-0-0 -nnenncnnnnncnneeens $2,757,185 96 
OHIO ITEMS A SPECIALTY SEPTEMBER 16, 1902 «--.secesesenseneesees $3,628,669 54 
SEPTEMBER 6, 1904.-----0-+-00nneenes $5,079,865 85 
JANUARY 11, 1905-------02--eeeenees $5,552,251 61 
CHARLES A. HINSCH. President. EDWARD SBEITHR, Cashier. 
JAS. M. GLENN, Vice-Preside E J. GOBLE, Asst. Cashier 








nt, MONT 
CHARLES H, SHIELDS, Asst. Cashier. 


Chicago, TI. 





CONDITION AT CLOSE OF BUSINESS, JAN. 11, 1906. 














RESOURCES. LIABILITIES, 
SGD issciisccinsenikccctsnnabettntncasancistadon $11,596,862 97 | CAPITAL STOCK PAID IN.............----.---- $2,000,000 00 | | 
UNITED STATES BONDS................-..---- 207,000 00 | SURPLUS AND PROFITS...............-.--.---- 916,16464 | | 
I TI osikcinckisndctinnecinarcntimiienian $3,410 48 | CURRENCY IN CIRCULATION................-- 99,997 50 
|| CASH AND EXCHANGE................00--200++ 6,212,978 36 | U.S. BOND ACCOUNT ..............00-.2-.00e- 60,00000 || 
| I sieciisntcartctsccsertnnsiennds 14,984,089 76 

CN sitncnncceidnsiibidditnicconcecmmuedall $18,060,261 80 i isictidininichndssmistceichhainaaniddiianical $18,050,261 80 
OFFICERS: 
| JOHN A, LYNCH, PRESIDENT. 
| | W. T. FENTON, VICE-PRESIDENT. R. M. MCKINNEY, CasuHier. 
R. L. CRAMPTON, AssisTANT CASHIER. O. H SWAN, ASSISTANT CASHIER. 
| THOMAS JANSEN, AssiSTANT CASHIER. 








Chicago, Tl. 


The Continental National Bank 


OF CHICAGO. 
STATEMENT OF CONDITION AT CLOSE OF BUSINESS JAN. 11, 1905. 
RESOURCES. | LIABILITIES, 
LOANS AND DISCOUNTS...$32,587,763 40 | CAPITAL STOCK PAID IN......cc000---.--2- $3,000,000 00 
STOCKS AND BONDB......... 1,169,874 33 OREO BO iis sacs cntics cctecnicccsssnies 1,000,000 00 
—————— $33,747,637 73 | UNDIVIDED PROFITS......cccccnececaceoecee 66,7389 71 

U.S. BONDS TO SECURE CIRCULATION.. 50,000 00 | CIRCULATION.........ccceccnee conccencuc ceeces 50,000 00 
A i incctts ttnstticinnscncesicsnasscees eee TY 905, 8 
ee eae 11,636 66 | — 
DUE FROM BANKS AND | 

U. 8. TREASURER......... $9,364,419 26 
Ci iarindtdaatiinnalsnsincncnguiinndin 12,828,632 20 22,193,061 45 

EET oer meen eet GORSORAESED! — BO CB Bcnreccescnsicecnesarensoavesecesnn ----. $66,012,069 00 


OFFICERS: 


JOHN C. BLACK, President. BENJAMIN 8. MAYER, Assistant Cashier. 


GEORGE M. REYNOLDS, Vice-President. W. G. SCHROEDER, Assistant Cashier. 
N. E. BARKER, Vice-President. HERMAN WALDECE, Assistant Casbier. 
IRA P, BOWEN, Assistant Cashier. JOHN McCARTHY, Assistant Cashier, 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 
Accounts of Banks, Corporations, Mercantile Firms and Individuals Received on Favorable Terms 
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Chicago, Tl. , Portland, Ore. 


National Live Stock Bank “Mt Sates National Bank 


OF CHICACO. Statement at the close of business Jan. 11, 1908. 














ASSETS. 
8tatement at close of business Jan. 11, 1905. Loans and discounts. - $1,482,063 82 
U. 8, bonds to secure circulation -.._. 300,000 oo 
ASSETS. + S. bonds and other bonds and premiu 321,647 15 
; WOE CBERRE cccccccesccccccccccccccccccccecese 18,773 37 
pone ONE G1NSOERS....-20000 cenererccoeceroccecccees $6,385,583 95 Office furniture and fixtures ....-.......... - 4,500 00 
erdrafts .................- seeececece coceccececcees 2,295.74 A cea subadammaekne 125,000 00 
Ble Wie BEER cnccssccnsccconsccncecessccescensecsecs 50,000 00 Cash and due from banks...........-...-...-------- 1,207,560 32 
GEREP BONE. 0000s cence cccecesccccccccesccoscecoece 85,000 00 $3,369,644 66 
Cash and due from banks................22.000---0- 3,271,359 79 | LIABILITIES. 
——— Capital . .ccccoccccccccccccccescccccccecescccess: cocces $300,000 00 
$9,794,039 48 eee and undivided profits ° 131,940 39 
SPOMIRCIOR. c0ccce cnscctsccocece ao 300,000 00 
LIABILITIES. RGVERSRES WRPREG. cccccceccscocccccocccs cosesecocese 1,677 CT) 
NOD dntidnbudssudatetsddnbicindithdinmidaie $1,000,000 00 DepoSit . 2.2... ceccccrncnccccocsccescccccccoecsecess 2,625,927 27 
PT cat dinenacenmtadainennanniamenbenteanedanntd 750,000 00 ~ $3,359,644 66 
I Re a ere 517,686 90 OFFICERS: 
Circulation a ince J. C. AINSWORTH, President. § _K. W. SCHMEER, Cashier. 
m5 a aka a ai ema 5% | W. B, AYER, Vice-President. A. M. WRIGHT, Ass't Cash, 
OE CRORE . cancassanisdsccsesss ccentesetesics 1,707 00 | 
Deposits 6 8 CORRESPONDENTS. 
PI Senn snenSSeNtA MASA GOL NRARADEADREANERERES HD 7»474:845 58 | National City Bank, New York. | First National Bank. Omaha. 
“Bn waa noaso | National Park Bank, New York Northwestern Nat. Bk of samenselis. 
$9,794,039 48 Chase National Bank, New York. First National Bank, Denv 
oFFicEns: Merehaeas neegen BaP cnc, | Beion Weae tee aaa Freee 
. rn Exc . \. he 
8 R. FLYNN, President. G. A. RYTHER, Cashier. Continental Nationa) Bank, Chicago. | Crocker Woolworth Nat B Bk S an Fran. 
G. F, BMERY, Asst. Cashier. W.F.DOGGETT Asst. Cashier. First National Bank, Pittsburgh. | Farmers’& Merch. Nat. Bk,1.os Angeles. 
| National Bank of Commerce. St. Louis. | | McCornick & Co., Salt Lake City. 


National Bk of Commerce, Kan. City. 


DIRECTORS: 
JOHN A. SPOOR. JAMES H, ASHBY, 8. R. FLYNN, | Make a specialty of handling collections on Oregon, Washington, 
ARTHURG. LEONARD, LEVI B. DOUD, GATES A. RYTIIER. Idaho, Montana and Utah. 
NELSON MORRIS, SAMUEL COZZENS, Drafts issued direct on ali the pe cities of aug and the Orient. 








St. Louis, Mo. 


MERCANTILE TRUST COMPANY. 


(Member St. Louis Clearing House Association.) 
STATEMENT AT THE CLOSE OF BUSINESS JAN. 11, 1905. 








RESOURCES. | LIABILITIES, 
EBAIB cccccccccccccccccncccccececccccccccccesscesesccceses $14,138,291 61 | CAPITAL STOCK—PAID IN.........2.----s00eee-ee--00- $3,000,000 00 
BONDS AND STOCES.......2000...000.ccccoccee ivanenne 4,771,938 78 | SURPLUS AND UNDIVIDED PROFITS .............. 6,763,211 72 
SE BI ccccnnsncncccancecensisccccntismiestesees 2,96716 | UNPAID DIVIDENDS..........-.----- -----e0000+ eeeeee 1,119 26 
REAL ESTATE (COMPANY’S OFFICE BUILDING).. 650,000 00 | RESERVED FORINTEREST & CONTINGENT FUND 96,600 78 
SAFE DEPOSIT VAULTS..... ........... sieenenasnnse 160,000 00 | DEPOSITS ............-2-22+-20+-seeeeesenneecenenccenees 17,317,326 92 
CASH IN VAULTS AND DEPOSITORIES ............ 7,544,971 13 
$27,168,158 67 | $27,168,158 67 
OFFICERS: 
FESTUS J. WADE.............--+---0 enescece President. 
CORWIN H. SPENCER, Vice-President. WILLIAM MAFFITT, Asst. Treasurer. McMILLAN, Secretary. 
LORENZO E. ANDERSON, Vice-President. OHN H. KRUSE, Asst. Treasurer. 2 MOBERLY, Asst. (com 
GEORGE W . WILSON, Vice-Pres. ‘eg —y DWARD BUDBR, Gest, srentuee —_— ACOB KLEIN, Counsel. 
I rust cer ’ 
GEO. B. CUMMINGS, Asst. Trust Officer. H. vP. COOKE, } Managers Safe Deposit Dept. 
WM. FOLEY, Manager peed Departm 0. SCHUCKHER, Manager Foreign Exchange Department. 
firs “GRAHAM FRosT, — 3 8 Department. 
DIRECTORS: 

Lorenzo E. Anderson, L. D. Dozier, eg Kinsella, Harry Scullin, La wai Wade, 

ames W. Bell, David ~~ . H. McMillan, Corwin H. Spencer, . 8S. Walker, 

aul Brown, William Maffitt, jones. Spiegelhalter, Cecans w. Wilson, 
ames G. Butler, Henr ‘Griesedieck Jr., Goocms D. Markham, ohn 8. Sullivan, Fran a. Reef. 
1 Campbell, C. Kerens, Nugent, 


"Beodiiens facilities for Collections on all parts of the Country. 
CAREFULLY SE SELECTED List) OF INVESTMENT GONDS_ FURNISHED ON APPLICATION. 











Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS JAN. 11, 1905. 


RESOURCES, | LIABILITIBSs, 
LOANS AND DISCOUNTS... .. ......cccecesccccccncees ES Fs GEE .cccinistecebaniiaseaiitniibnincesennee $1,000,000 00 
U. 8. BONDS, CIRCULATION AND DEPOSITS...... 1,400,000 BD | occ ccnccntccccscccsesaccassccecsesscasccesescecee 1,011,269 12 
STOCKS, BONDS AND SECURITIES................. 6:288,050 ee 2 INET dtiidincidncdnsctndtishacioneandinnianeebins - 981,397 60 
Se HT ltndinccsnsnnenscscostssdcnnsecaesssseonente 00,981 94 | DIBPORETB. 2.000 cccccccccces cocccnccosceccccnccscoces. - 19,661,746 96 
IID cntansddsnacdsenicnancneccusisiesandoes 6,664,856 48 
I  ncntnidinnteimescdiinnknindddmmenniindil 8,172, 378 80 
$22, 564,403 68 | $22,664,403 68 
OFFICERS: 
D. H. MOFPAT, President. F. G. MOFFAT, Cashier, 
W. 8. CHEESMAN, Vice-President. W. C. THOMAS, Assistant Cashier. 
THOMAS KEELY, Vice-President. Cc. 8. HAUGHWOUT, Assistant Cashier. 
DIRECTORS 
D. H. MOFFAT, W. 8. CHEESMAN L. H, EICHOLTZ, 
J. A. MeCLURG, Cc. 8. HAUGHWOUT, THOMAS KEELY, 
WwW. C. THOMAS, JAMES H. HYDE, New York, GEORGE F. BAKER, New York. 


F. G. MOFFAT, 
WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDIT. 
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St. FJosepb, Mo. 
THE NATIONAL BANK or STJOSEPH 


UNITED STATES DEPOSITORY. 
St. Josepu,Mo. 
ESTABLISHED 1878. 

ORGANIZED AS A NATIONAL BANK 1588, 


Return at close of business Jan. 11, 1906. 
RESOURCES. 


BOOMs OE GlSSOURES.cccccccccccecce. cccccccccncccce $2,285,976 97 
U. 8. bonds and securities .......................-- 242,700 o@ 
Banking house............... abactsdeosnieeneiatetens 25,000 00 
i ice dcdacactsdsncsaccschesssassaenan 1,687,013 62 

DOC ccccnccccccncasssnsceccsecccunseccese ence $4,240,690 59 

LIABILITIES. 

ee SRE UNS Bia oa cccnccescscucccscccocccecsees $100,000 o« 
Surplus and undivided profits.....................- 198,965 42 
National bank notes outstanding.................. 100,000 oo 
Deposits, ............--+« wasescdssnsenuccecccsesoccecs 3,841,725 17 

Mn Rdeenteiidaddadctosseecccsmideseucnness $4,240,680 69 


L. C. BURNES, President. 
HUSTON WYETH, 
JAS. N. BURNS, } Viee-Presidents. 
#, D. MCALLISTER. Cashier. 


Mere than asual facilities ter Cellections threugheut Kansas, 
Nebraska, Iowa and Nerthwest Misseurt. 
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THE 


AMERICAN EXCHANGE BANK 
ST. LOUIS. 


Report of Condition Jan, 11, 1906. 


RESOURCES. 
Loans and discounts ....... 2.20. cceececceseeessees $5,201,856 54 
GE GROUND ccccaneccncanccasnsentonnebounssees 18,394 45 
BOR WealiGiegccccocccccccccscosncsconsecccosce ecece 325,000 o@ 
GRO TOR RD cccccncsce cones atdenicesdsccuasan 4,368 63 
Os Re I Bas kcccccccnccccccccscccssccasece 2,348,536 8a 8a 
87,698,166 44 166 44 
LIABILITIES. 
Capital Stock, Full Paid...... .....-secsse-senes e---- $§00,000 00 
Surplus and Undivided Profits............... eccene 685,919 10 
DOPOSIES « cccccccncscecccccscces cccconsecocceess cceese 6,512,237 34 
$7,698,166 44 


Accou: ts and Collections solicited on paying basis only. 


OFFICERS: 
EPHRON CATLIN, Vice-President. 
G. W. TRUMBULL, Act. Ass’t Cashier, 


WALKER HILL, President. 
L. A. BATTAILE, Cashier. 








St. Louis, Mo. 
MississippP! VALLEY Trust COMPANY 


Report of condition Dec. 31, 1904. 









RESOURCES LIABILIT'ES 
Loans and discounts....... $10,322,516 06 | Capital stock................ $3,000 000 ne 
Bonds and stocks........... 7:757,863 24 | Surplus.......... ee 3 00,000 00 
Real estate.................. 495,857 23 | Undivided profit 881,508 70 
Due from banks and trust Deposits......... one * shaaease 55 
companies. 4:335,.975 43 | All \ooher liabilities......... 54,73% 11 
Cash and cash item 2,351,032 62 
All other resources 109,915 78 
$25,373,768 36 $26,373,769 36 
OFFICERS 


JULIUS 8. WALSH, President 


HENRY C. IBBOTSON, Asst. Sec. 


BRECKINRIDGE JONES, V.-Pres. &Counse) FREDERICK ‘eg we gee 
H. 


JOHN D. DAVIS, Vice-Pres. 
SAMUEL EB. HOFFMAN, V.-Pres. 
JAMES E. BROCK, Secretary 
HUGH R. LYLE, Asst. Secretary 


EUGENE H. BENOIST, Real Estate Officer 
WM. McC. MARTIN, Safe Deposit Officer 


DIRECTORS: 


JOHN D. DAVIS 
H, il, DROMMOND 


JOHN I. BEGGS 
WILBUR F. BOYLE. 
JAMES E. BROCK 


MURRAY CARLETON DAVID R. FRANCIS WM F. NOLKER 
SAUNDERS NORVELL ROB’T H. STOCKTON 


CHARLES CLARK AUGUST GEHNER 


8. E. HOFFMAN 
CHAS. H. HUTTIG 
AUGUSTE B. EWING BRECKINE’GE JONES J. RAMSBY Jz. 


WM. D. ORTH W @IN 
H. CLAY PIERCE 


MOSES RUMSBY 


HORATIO N. DAVIS GEO. H.GODDARD Dr. ROBT. J.O’REILLY JULIUS 8. WALSH 


ROLLA 


St. Fosepb, Mo. 


JOHN 8. LEMON, President. 


MIZfON TOOTLE JR., KE. H. ZIMMERMAN, Cashier 
@RAmAM G. Lacy, } Viee-Presidenta, W. A. EVANS, Asst. Cashier, 


The Tootle-Lemon National Bank 


ST. JOSEPH, MO. 
SUCCESSOR TO 


TOOTLE, LEMON & CO., Bankers. 
Statement at close of business Jan. 11, 1906. 
RESOURCES. 


Loans and discounts ...... 22... cee ene ee eeenne eens $2,064,031 61 
le MI cnmmnndeacdkennncacccccccosses ebadueonsgee 196,000 oo 
Premium on U. 8S. bonds...........-.----0----0+00-- 6,542 50 
Parniture and fixtures ...............----------+0-- 12,375 00 

Government and municipal bonds. $305,387 45 
Cash and sight exchange........... 1,350,489 39 1,555,876 84 

Five per cent redemption fund with U. 8. Treas- 
CIEE cence dnnd0ncseses casadéasecnes cdesascecesccnnse 75750 oo 
83, 842, 576 95 

LIABILITIES. 

Capital stock paid in .... 22.22... 2.- eens ceeeneeeees $200,000 00 
Surplus and undivided profits ................-.... 56,318 05 
RIED ence ctdvatccondicesdecccnccecnasseccescees 155,000 oo 
Demand deposits... ..... 22. .c..cc cee snncenneeenee 3,432,357 90 
$3,842,676 96 


Accounts ef Banks, Bankers and Individuals Received upon 
Equitable Terme. 
CORRESPONDENCE INVITED. 
DIRECTORS: 
JOHN 8. LEMON, G. LACY 








GRAHAM 
MILTON TOOTLE Jr. W.T. VAN BRUNT 
KATE M. TOOTLE. 


WELLS 


Salt Dake City, Utab. 


Walker Brothers Bankers. 


ESTABLISHED 1859. INCORPORATED 1903. 


Statement at close of business Jan. 11, 1906. 








RESOURCES 
SORE, p rcscntdnccenesanseinns escnns $755,851 68 
Stocks and Securities... .........cccccsccccccsccsces 177,032 48 
SE SE db adakdssatneiisasscessncesonedasnccdesds 35,000 00 
Furniture, Fixtures and Vaults............. 14,075 00 
U. 8. Bonds ..... ° “— 000 00 
RR. Bonds, rst mortgages . 00 00 
Due from banks.. eabsdiniiiel 4% ols 339° 
Gy Sc cnsnsccascutdacseisecsass 251,762 37 756,298 27 
246 38 
LIABILITIES. 51.768 
SE icatnde hawitiasasesie a Re ee ee eT em $200,000 00 
GD dctdcsagscsicsrcacsndéastasnnsnes enaces coccsece 25,000 00 
SE IO... sccatutidenbesdnibideaaniedtes can 25,845 46 
EE I cnccascavsccansonsessensseesingie 95200 
CR this saciackacesavasssuanebausducodinn 2,081 36 
Deposits.......... LG LE LEONE ERM 1,483,766 56 
$1,738,246 88 


DEPOSITS JANUARY 21, 1908, $1,006,605 75. 


DEPOSITS JANUARY 11, 1905, $1,483,766 56. 


Correspondence and personal interviews invited with those con- 


templating making changes or opening new accounts. 


M. H. WALKER, President. 


THOMAS WEIR, Vice-President, B. O. HOW, Asst. Cashier, 
L, H. FARNSWORTH, Cashier.” JOHN H. WALKER, Asst. Cashier. 
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Minneapolis, Minn. 


SECURITY BANK OF MINNESOTA 
AT MINNEAPOLIS. 


Statement at close of business Jan. 11, 19085. 


RESOURCES. | 
Loans and discounts... .. .ccccscccecccccccccecccees $7,918,118 87 
Overrahte. cocccccecccccencce cccseecccese cccseccccess 539° 58 | 
U. 8. and other bonds, stocks and securities..... 161,496 89 | 
BOGE CbRROccccccccccccccsncnswns- cssccccccscecscane 71,871 53 | 
Cash on hand and due from banks................ 3,723,798 12 

811,880,676 99 

LIABILITIES. 

GREIES ORG Biscenccccdcnccaccacccccnscceccsnsscnsee $1,000,000 00 | 
Surplus and undivided profits..................... 532,877 96 
TOP OSIES cc ccccccecccncecnceccceccssesocccuccsoncecss 10,348,498 os | 





$11,880,676 99 | 


Bellections on the entire Northwest handled carefully, promptly | 
and remitted for on date ef payment, at lowest rates. 


ACCOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE TERMS. | 


OFFICERS: 
F. A. CHAMBERLAIN, President. PERRY ILARRISON, Vice-President. 
E. F. MEARELE, Vice-President. J. 8. POMEROY, Cashier. 
FRED. SPAFFORD, Asst. Cashier. GEO. LAWTHER, Asst. Cashier. 


Saint Paul, Minn. 


THE MERCHANTS NATIONAL BANK 


OF SAINT PAUL, MINN. 
Statement at close of business Jan. 11, 19085. 


| RESOURCES. 
Loans and discounts... ......-.eeccenscoecconce «-- $5,369,569 02 
U. &. Dems, AF PAT ccccccccccesccccccccecccescs ecesce 700,000 00 
Other bonds and stocks ...............c0.-cecceees ° 128,693 75 
Banking house .........02..20-eeecenscneceenseees ee 190,000 00 
Cash and due from banks......................-..-. 1,990,340 08 
$8,178,602 85 
| LIABILITIES. 
SagKstal Stash cccccccccccccocsevecccacccessoesesesoece $1,000,000 00 
BRP PERS cccccccccccccccscvcccccccoccccccsoesscosccones 325,000 oo 
WeebehGak SeORS ccccccoccccccceccasconcconseseccese 25,490 15 
SapeURRNO ccccccccccccceccccccccncesecccecsocsncccns 460,000 00 
Is cndicicisecsnedcdinsas dinmmasnncinnsnaeniihian 6,368,112 70 


orviouns: $8,178,602 86 


| KENNETH CLARK, President. GEO. H. PRINCE, Vice-Pres’t. 
| OC. H. BIGELOW, Vice-President. H, W. PARKER, Cashier. 
H. VAN VLECK, Asst. Cashier. 


DIRECTORS: 


| CRAWFORD LIVINGSTON, GEO. H. PRINCE, L, P, ORDWAY, 


KENNETH CLARE, D. R. NOYES, F. B, KELLOGG, 
| J. H. SKINNER, E, N. SAUNDERS, Cc, H,. BIGELOW, 
| LOUIS W. HILL Vv. M. WATKINS, 


UNITED STATES DEPOSITORY. 








Minneapolis, Minn. | 


ORGANIZED 1872. 


Northwestern National Bank 


OF MINNEAPOLIS, MINN. 


$1,000,000 


Capital, - - 
600,000 


Surplus, - + - 


OFFICERS. 

WM. H. DUNWOODY, President. JOSEPH CHAPMAN JRB., Cashier. 
M B. KOON, Vice-President, F. E. HOLTON, Asst. Cashier. 

KB. W. DECKER, Vice-President. CHAS, W. FARWELL, Asst. Cashier 

DIRECTORS. 
JAMES 8. BALL, President Washburn W. G. NORTHU President North 
by Co. = « Star Woolen Mili Co 
J. BE. CARPE =. President Carpen- | GEORGE W. PRAYSY, Peavey Ele- 
ter-Lamb Co. mber. vator System. af 

JOSEPH omArM, AN JR., Cashier. GEORGE W. PORTER, Vice-Prest- 


Minneapolis, Minn. 


THE FIRST NATIONAL BANK 


OF MINNEAPOLIS. 


8tatement of condition Jan. 11, 19065. 








zg. G COOKE, Secretary Minneapolis dent Atlantic Elevator Co. 
8. A. CULBERTSON, Capitalist. bet ne “-- semeasaaamaa 
EB. W. DECKER, Vice-President. RAND, President Minneapolis | 
WM. H. DUNWOODY, President. tes * Eee Lig t Co. 
L. 8. GILLETTE, President Electric) JAMES Ww. RAYMOND, Ex-President. | 
Steel Elevator Co. GEORGE W.VAN DUSEN, Van Dusen | 
T. B. Janey, Pres. Janney, Pomete, Elevator System. 
Hill & Co., Wholesale Hardwar c. D. VELIE, Vice-President Deere & 
M.B. KOON, Vice-President. ebber Co., Farm Machinery 
HENRY L. LITTLE, Gen’! nage. FS oO. ov WYMAN, Pres.Wyman, Partridge 
bury-Wasbburn F!’r Mills nua. & Co., Wholesale Dry Goods, 
T. WYMAN, Smith ‘k Wyman, Sash. Doors and Blinds, 
An average of over 8S per cent annual dividends paid te stock- 
holders since organization in 1872. 
Dividends paid since organization, 60,980,000 00. 


Dulutb, Minn. 


The American Exchange Bank 


OF DULUTH, MINNESOTA. 
(Established 1879) 


Capital, - ° $500,000 00 
Surplus (Earned), - 300,000 00 








OFFICERS. 


HAMILTON M. PEYTON, President. JAMES C. HUNTER, Cashier. 
C. A. CONGDON, Vice-President. W4M. G. LLEGARDT, Asst. Cashier. 
ISAAC 8. MOORE, 2nd Asst. Cashier. 


DIRECTORS. 
T. F. COLE, Pres, Oliver Mining Co. | A. GOWAN, Louber. Pres, Gowan- 
and Minnesota Iron Co. Peyton-Twohy Co. 
G, A. TOMLINSON, Vessel Owner. | KENNETH CLARK, Pres. Merchants’ 
WwW. _C. AGNEW, Manager Mahoning National Bank, St. Paal. 
Mine. | H. M. PEYTON, Peyton, Kimball & 


C. A. DUNCAN, Duncan, Brewer & Barber, Lumbe! 
Co., Lumber | C. A. CONGDON, Siltece & Congdon, 


8. @. KNOX Knox Lumber Co. | J. D. ENSIGN, Judge District Court. 
JAMES C. HUNTER, Cashier. 


We Invite the Accounts and Collections of Banks, Bankers, Corpora- 
tions, Firms and Individuals. 


ASSETS. 
Loans and di t ° owecsene- 810,325,569 96 
United States bonds, at par...............c0000-00- 1,050,000 00 
Railroad and other bonds...................-2------ 155,380 oe 
Cash on hand and due from banks................. 4,312,500 05 
$16,643,460 01 
LIABILITIES 
SI snriccuasdcnceosesanesecntenesonssansienansenes $2,000,000 00 
Rn nssncscceccoscesscsecnssecs eceacescesoncescoce 3,400,000 00 
RD idicccdciicdinanedadonsdsdncdasotasces 81,602 35 
I  otisdnncitgusndecddensdennencessesssseusse 874,995 0° 
United States bond account.................00---- 200,000 oe 
BE nidncastonatetaccknsshbantsnsenssasonccansscs 11,086,852 76 


$15,643,450 01 
OFFICERS: 
F. M. PRINCE, President, D. MACK ERCHAR, Asst.Cashier. 
C. T. JAFFRAY,Vice-Prest. & Cashier, ERNEST C. BROWN, Asst. Cashier. 


UNITED STATES DEPOSITORY. 


UNSURPASSED FACILITIES FOR NORTHWESTERN 
COLLECTIONS—ACCOUNTS INVITED. 





Saint Paul, Minn. 


THE First NaTIOoNAL BANK 
SAINT PAUL, MINN. 


U. 8, DEPOSITORY. 


$1,000,000 00 
900,000 00 


Capital, 
Surplus and Profits, 


OFFICERS. 
HENRY P. UPHAM, President. 
E. H. BAILEY, Vice-President. F. A. NIENHAUSER, Ass't Cashier, 
WM. A. MILLER, Cashier. O. M. NELSON, Assistant Cashier. 


DIRECTORS. 


H. P. UPHAM, E.N.SAUNDERS,' E.H. BAILEY, 
JAMES J. HILL, JAMES N. HILL, THEO, A. SCHULZE, 
GREENLEAF CLARK, F. P. SHEPARD, CHAS. W. GORDON, 
D.C. SHEPARD, BE. H. CUTLER, T. L. SCHURMEIER 
H. E. THOMPSON CHAS. W. AMES, W. A. MILLER. 








Special Attention Given to Collections. 
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Seattle, Wasb. 
STATEMENT OF THE CONDITION OF THE 


WASHINGTON NATIONAL BANK FIDELIT 


OF SEATTLE 
At the close of business Jan. 11, 1908. 

RESOURCES. 
CD OD GING o ccccctccscctcccdsccsccsscéesee $2,032,723 42 
EL  badadnabnadidehinciandendedendaeasadanks 556,400 00 
I cieiins:scniinnch daedsndinni admtianiiéandehenct 109,558 76 
i iipieniciabpieetnhndaeadnnmapesamnnambadin 523,309 73 
SOND nictcdncaddcansecdghsseseniadsnsasne 947,860 74 
LIABILITIES. $4,169,862 66 
I BD, iicntscncctcddcctsccsscaccendecéensens $100,000 00 
Be OR, OORincnccccekdantceucoanncadniannsens 446,052 98 
STEED -cnccudsinmnadunetetectcttdentwsidneentne 28,850 00 
vinden cundnniabsenedadscssthainiaaewieadindes 3,594,949 67 
$4,169,862 65 

OFFI ERS: 


M. F. BACKUS, President. 
E, O. GRAVES, Vice-President. 8. G. GRAVES, Assistant Cashier. 
R. S. WALKER, Cashier. LeROY M. BACKUS, Ass’t Cash. 
We make a specialty of collections in this State and vicinity, and 
remit on day of payment at lowest rates. 


UNITED STATES DEPOSITORY. 


Tacoma, Wasb. 


TRUST COMPANY 
BANK, 


TACOMA, WASH. 


Statement of condition Jan. 11, 1908. 


RESOURCES. 
I GINGER, patncinscrcincaissbeniadessneee $853,121 98 
OP. Ge, DORR BNE CORO 2c ccc ccinccecece ccscs er oe 75,663 14 
SN ID siddcbncuneedwdbiedeesshsicnsscamneiesnacans 29,008 92 
a niacncdasssdcecbssedsicnsrsectvesasaces 250,000 00 
COM GRE Gao Hom GAGRE 2 cccceccccs.cccsccvcsvencs 855,231 08 
$2,063,026 12 
LIABILITIES. 
CORRE BREE Wiivcasncncccccecenscecescsssoscccesonsess $300,000 00 
Undivided proBtes, Ret cccccoccccccccccccccccoscccces 66,331 59 
RRWEROOSS GONG, cccccccceccccccesecceccccscesccess 6,503 00 
DSPOGIRG cacocscccccccncccensesecess cocsevsccesessssce 1,690,190 53 


$2,063,026 12 


OFFICERS: 
ARTHOR G. PRICHARD, Cashier. 
F,P. HASKELL Jr., Asstart Cashier 
GEORGE BROWNE, Becretary. 


J. C. AINSWORTH, President. 
JNO. 8. BAKER, Vice President. 
P.C. KAUFI MAN, 2d Vice Pres. 


Unexceled Facilities for Making Collections on the Pactfic 
Northwest. 





Salt Lake City, Utab. 





ESTABLISHED 1873. 


McCORNICK & CO., 


BANKERS. 
Statement of Condition Nov. 10, 1904. 
RESOURCES. 
RD ccicciccditnntialidineensinenectstintectsbesdbinnts $3,086,177 70 
PUmmare OO RARER. nik nc cccsvnncdccdeccvscsenscscs 5,000 00 
Bonds and cash securities...........- $260,800 00 


Cash on hand and due from banks... 2,960,596 39 


Total Cash resources... cocccccccceccaccenccssoscces 9,993,996 39 


$6,312,574 09 

LIABILITIES. 
I dcdadids cndcndesesesecasssnieess bntsecesiassebns $250,000 00 
ND COUIG sasciiciccasncs: eemane sanenaneneees 80,261 22 
DOPOSIG. cocccccce caccesconses cece cneece cesesecsessces 5,982,312 87 


$6,312,674 09 


Facilities Unexceled for Making Collections 
Throughout the Rocky Mountain Region. 


—— 


Rew Vork City. 
THE IRVING NATIONAL 
BANK -—Capital, Surplus and 
Profits, $2,000,000 — invites 
Business and Personal Ac- 


counts. 


San Francisco, Cal. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
ORGANIZED 1870. U.S, DEPOSITARY. 


Condensed from Report to the Comptrolier Jan. 11, 1905. 


RESOURCES. 
Loans and discounts... ..........2-cccccecccsccnecnes $6,694,615 45 
U.S. bonds and premiumsS............ceeeeeeseeeees 4:€ 94,000 00 
Other stocks and bonds.............0---eescene--0es 147,695 75 
Banking house. ..cccccocccccccccccscocccocssccceccccs 300,000 00 
Due from banks and bankers....... $1,168,653 98 
COORD ccccscceccensnaccsaves pean odaene 1,550,784 9! 2,739,438 89 
$13,956,760 09 
LIABILITIES. 
Capital stock............ ecsnecenescocnonesososesuesé $1,500,000 00 
Surplus and undivided profits............--0.-00- 1,436,834 99 
Circulation....... Seneceseccosconssecossoosscesocssess 1,500@,0C0 00 
U.S. bond account..............cccccccccccccccccecs 2,090,000 co 
Deposits 22... cenccccnrccnce ececccceces eoccccce exes 7,428,915 10 


$13,966,760 09 
OFFICERS: 
8. G. MURPHY, President. JAMES K. LYNCH, Vice President, 
JAMES MOFFITT, Vice-President. J. K. MOFFITT, Cashier. 
J. H. SKINNER, Assistant Cashier. 
Accounts Invited from banks, corporations and individuals. 
Collections carefally attended to and promptly remitted. 





W. L, BRENT, President. JOS. C. WICKHAM, Cashier. 
L. L. ELLIOTT, General Manager. 


Merchants Trust Company 


LOS ANGELES, CAL. 


PAID-UP CAPITAL, $250,000 00. 


CORRESPONDENTS: 
CALIFORNIA SAFE DEPOSIT & TRUST CO., fan Francisco. 
THE INTERNATIONAL TRUST COMPANY, Denver. 
THE MERCHANTS NATIONAL BANK, Omaha. 
FIDELITY TRUST COMPANY, Kansas City. 
MERCANTILE TRUST COMPANY, Bt. Louis, 
CENTRAL TRUST COMPANY of ILLINOIS, Chicago. 
INDIANA TRUST COMPANY, Indianapolis. 
THE CITIZENS SAVINGS & TRUST CO., Cleveland. 
THE FIDELITY TRUST COMPANY, Buffalo. 
ROCHESTER TRUST & SAFE DEPOSIT CO., Rochester, 
UNITED STATES MORTGAGE & TRUST CO., New York City. 
OLD COLONY TRUST COMPANY, Boston. 
THE TRUST COMPANY of NORTH AMERICA, Philadelphia. 
THE COLONIAL TRUST COMPANY, Baltimore. 
THE WASHINGTON LOAN & TRUST CO., Washington. 
THE UNION TRUST CO. of PITTSBURGH, Pittsburgh. 


CORRESPONDENCE INVITED. 





— 
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NOW READY. 


THE FINANCIAL REVIEW, 


ANNUAL. 


1905 ISSUE. 


A Year Book ot Financial Information, 284 Pages. 





CONTENTS: 
RETROSPECT OF THE YEAR 1904. BRITISH TRADE AND FINANCES IN 1904. 
LISTINGS OF NEW SECURITIES. | COUNTRY’S TRADE AND COMMERCE. 
BANK CLEARINGS AND SPECULATION. | PRICES OF FOREIGN EXCHANGE. 
BUSINESS FAILURES IN UNITED STATES. UNITED STATES DEBT AND SECURITIES. 
BANKING, FINANCE AND CURRENCY. PRICES OF STATE SECURITIES. 
CROPS AND OTHER CHIEF PRODUCTIONS. RAILROADS AND THEIR SECURITIES. 
GOLD,AND SILVER PRODUCTION. RAILWAY & INDUSTRIAL SECTION (Jan. issue). 





Bound in Cloth, $2 OO. 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


PINE STREET, CORNER PEARL STREET, NEW YORK. 





Copies may be had in Chicago from P, BARTLETT, 513 Monadnock Bullding, or in London from 
EDWARDS & SMITH, 1 Draper®’ Gardens, 
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BE. H. ROLLINS & SONS. 


BANKERS. 


MUNICIPAL AND CORPORATION BONDS, 


19 MILK STREET BOSTON. 


CHICAGO. DENVER. SAN FRANCISCO. 





N. W. HARRIS & CO,, 





BANKERS, 
PINE STREET COR. WILLIAM 
CHICAGO. NEW YORK. BOSTON. 


Deal Exclusively in Municipal, Rail- 
road and other Bonds adapted for 
trust funds and savings. 





ISSUE TRAVELERS’ LETTERS OF CREDI1 
AVAILABLE IN ALL PARIS OF THE WORLD, 


QUOTATIONS FURNISHED FOR PURCHASE, SALE OR EXOHANGE. 





BANK AND TRUST COMPANY STOCKS 


Pohl ncaa inna lai rr nee ampunenendaanammeaiameiamnementee ve one — —T aS 


NEW YORK AND BROOKLYN, | 
ia 
BOUGHT AND SOLD. | | 
ie 
if 
| ] 


CLINTON GILBERT, 


2 WALL STREET, NEW YORK, 


peers 
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F. J. LISMAN & CO. 


Investment Securities, 


MEMBERS NEW YORK STOCK EXCHANGE. 


No. 370 Broad Street, New York. 





Safe Steam Railroad, Underlying Coal Company, and Railroad Bridge 
Bonds, paying from 4% to 5%, generally on hand. 


Detailed description on application. 





Our specialty is dealing in current and uncurrent bonds and stocks as mentioned 


above. 
The CHRONICLE Quotations for inactive securities are revised by us and we 


will promptly answer any inquiries regarding same. 





TELEPHONES: CaBLe ADDRESS: 
2794 2795 BROAD. FARBRANG NEW YORK 
HARTFIELD AND LIEBER CODES. 


The Farmers’ Loan & Trust Co. 


CHARTERED 1822, 


NOS. 16, 18, 20 AND 22 WILLIAM STREET, 
NEW YORK. 


CAPITAL, - - - $1,000,000 00 
UNDIVIDED PROFITS, 7,000,000 oo 








The Company is a legal depositary for moneys paid into Court, and is authorized to act as Executor, 
A iministrator, Trustee, Guardian, Receiver, and in all other Fiduciary capacities, 


Acts as Trustee under Mortgages made by Railroad and other Corporations, and as Transfer Agent 
and Registrar of Stocks and Bonds, 


Receives deposits upon Certificates of Deposit, or subject to check, and allows interest on daily balances, 
Manages Real Estate and lends money on bond and mortgage. 
Acts as Agent for the transaction of any approved financial business, 


EDWIN 8S. MARSTON, President. 
THOS, J. BARNETT, 2d Vice-President. 
SAMUEL SLOAN Jr., Secretary. 
AUGUSTUS V. HEELY, Asst. Secretary. 
WILLIAM B, CARDOZO, Asst. Secretary. 
CORNELIUS R, AGNEW, Asst, Secretary. 


BOARD OF DIRECTORS: 


SAMUEL SLOAN, JAMES STILLMAN, MOSES TAYLOR PYNE, 

WILLIAM WALDORF ASTOR, HENRY A. C, TAYLOR, S. 8. PALMER, 

D. O. MILLS, D. H. KING Jr., CLEVELAND H. DODGE, 

ROBERT F, BALLANTINE, ROBERT C. BOYD, JOHN L, RIKER, 

FRANKLIN D. LOCKE, E. R. HOLDEN, DANIEL S, LAMONT, 

GEORGE F. BAKER, WILLIAM ROWLAND, HENRY HENTZ, 

a, u, AGNEW, EDWARD R. BACON, H. VAN RENSSELAER KENNEDY, 
CHARLES A, PEABODY, HENRY H. ROGERS, ARCHIBALD D, RUSSELL, 


UGH D. AUCHINCLOSS, EDWIN 8S, MARSTON, P, A. VALENTINE, 
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ALBANY, N. Y. PAGE. MOBILE, ALA. PAGE, 
National Commercial Bank. 896/ Peoples Bank.............---- go2 
ATLANTA, GA. The First Nat. Bk. of Mobile go2 
Atlanta National Bank...... gor MONTGOMERY, ALA. 
BALTIMORE, MD. Mer.& Plant.-Farley Nat.Bk. 902 
Parmers & Merch. Nat. Bk.. 899 
Merchants’ National Bank.. 898 NASHVILLE, TENN. 
BIRMINGHAM, ALA. American National Bank .... 902 
First National Bank ........ 902 Fourth National Bank ...... go2 
BOSTON, MASS. NEWARK, N. J. 
American Loan & Trust Co.. 895 | Nat'l Newark Banking Co.... 897 
Union National Bank ....... 897 
BUFFALO, N. Y. 
Marine National Bank ...... 896) NEW ORLEANS, LA. 
CHARLESTON, 8. C. Hibernia Bank & Trust Co.. gor 
eoples National Bank...... gor NEW YORK, N. Y. 
CHICAGO, ILL. Chemical National Bank.... 894 
National Bank..... 904 | Citizens Central Nat. Bank. 894 
Nat.Bk. of chic. goq4 | Coal & Iron National Bank.. 896 
National Bank. gos | Farmers’ Loan & Trust Co.. 912 
WvOsE GS..cccccctes 957 | Fourth National Bank....... 895 
Fort Dearboarn Nat. Bank.. 903 | Gallatin National Bank ..... 894 
Nat. Bank of the Republic... 905 | Hanover National Bank..... 894 
ational Live Seget Sask. go acven auene eam aceseses 895 
orthern Trust Co. Bank... erc -- &9 
957 Nat'l Bk. of North America. 896 
CINCINNATI, OHIO, National Park Bank ......... 89 
Fifth National Bank......... g05| Oriental Bank......-......... 89 
Seaboard National Bank.... 895 
COLUMBUS, OHIO, 
Obio National Bank ......... 9¢s NORFOLK, VA. 
Citizens Bank..............+. 900 
DALLAS, TEXAS. 
American National Bank.... 903 Norfolk National Bank...... 900 
DENVER, COL. PATERSON, N. J. 
First National Bank......... 906 First National Bank......... 897 
DETROIT; MICH, PHILADELPHIA, PA. 
Commercial National Bank. go04/ Central National Bank...... 898 
State Savings Bank.......... goo, Corn Exchange Nat.Bank .. 899 
Farmers’ & Mech. Nat. Bk.. 898 
DULUTH, MINN. Fourth Street National Bk. goo 
American Exchange Bank... 908| Franklin National Bank..... 899 
Girard National Bank....... 899 
FORT WORTH, TEX. | Girard Trust Company...... 898 
Port Worth National Bank .. 903 Philadelphia National Bk... 898 
GRAND RAPIDS, MICH. PITTSBURGH, PA, 
Old National Bank .......... 904 | Mellon National Bank....... 899 
HARTFORD, CONN, | 
@tna National Bank ........ 897 CESTLAND, ORS. 
United States Nat. Bank.... 906 
HOUSTON, TEX. | 
South Texas National Bank. go3 | ST. JOSEPH, MO, 
National Bank of St.Joseph. go7 
IND!ANAPOLIS, IND. | Tootle-Lemon NationalBk.. 907 
Merchants’ National Bank... goo) 
ee oenee oa oy 907 
Firet National Bank......... 897 Mercantile Trust Co ......... 906 
KNOXVILLE, TENN. Mississippi Valley Trust Co. 907 
City National Bank.......... gor | 8T. PAUL, MINN. 
LOS ANGELES, CAL. | Merchants’ National Bank.. 908 
Merchants’ Trust Co........ 909 The First National Bank.... 908 
LOUISVILLE, KY. SALT LAKE CITY, UTAH. 
Mational Bank of Kentucky. gor | McCornick & Co...........+-- 9¢9 
MACON, GA. | Walker Brothers ............ 907 
Exchange Bank .............- gor| SAN FRANCISCO, CAL. 
MILWAUKEE, WIS. The First National Bank.... 909 
First National Bank......... 903 SEATTLE, WASH. 
MINNEAPOLIS, MINN. Washington Nat. Bank..... 9°9 
Pirst Nat. Bk. of Minneap... 908 
Northwestern National Bk. 908 TACOMA, WASH. 
Security Bank of Minnesota. 908 | Fidelity Trust Co............ 909 





WILLIAM B. DANA COMPANY, PuBtisHers, 
PINE 8T. CORNER OF Peart Sr., New York, 





REVIEW OF FEBRUARY. 

Great activity on the Stock Exchange, together 
with a marked rise in prices, was the princ|pal char- 
acteristic of the month of February. This revival 
occurred notwithstanding the passage by the H puse of 
Rapresentatives on February 9, by an almost unani- 
mous vote (the vote was 326 to 17), of the Esch-Town- 
send Railway Rate Bill amending the Inter-State Com- 
merce Law so as to give the Inter-State Commerce 
Commission rate-making powers. This measure was 
rushed through the Lower H 2use under a special rale 
shutting off debate and preventing amendments. The 
event, however, had no influence upon the course of 
prices, since it was plain that no such drastic measure 
could become a law, while tie openly proclaimed 
attitude of the Senate made it certain that no legis- 
lation of any kind regarding railway rates was likely 
daring the short time remaiaing before the expiration 
of the life of the present Congress on March 4. 

The controlling influences in the speculation on the 
S:ock Exchange were the proposed consolidation of 
the Southern iron and steel properties and the reiter- 
ation of reports of a Vanderbilt-Standard 0.1 combi- 
nation in the railway world. Nothing defiaite or 
tangible in this latter regard developed, but the belief 
was widespread that negotiations of an important 
character Involving the Union Pasific,C aicago & North 
Western, the Vanderbilt properties, and possibly others, 
were under way. New York Oentral advancad from 
1463 on the 20th to 161 on the 27th, Uaion Pac!fis com. 
from 121 on the 6th to 1364 on the 26th, Caicago & 
North Western common from 236 on the 18th to 249 on 
the 25:h and Great Northern from 259 on the 31 to 300 
on the 21st. Inthe outside market Northern Sacuri- 
ties’ stock rose from 1464 Feb. 2 to 163} Feb. 2). The 
movement reached its culmination on the 27th; on 
the 28:h a sharp downward reaction occurred, as was 
to be expected after such a violent and rapid rise, and 
the close on the 28:h was at a decline of several polnts 
from the top figures. The share sales for the month 
reached 25,239,088 shares. On Saturday, Februsry 
25, the volume of business exceeded that of any pre- 
vicus half day (Saturday being a half holiday), the 
dealings aggregating for the two hours 1,272,891 
shares, exceeding the record made on Saturday, April 
20, 1901, when the sales amounted to 1,182,936 shares. 

The rise in the Southern iron and steel properties 
reached its culmination somewhat earlier than that in 
the railway stocks, and these properties became com- 
paratively quiet when the rallway lis: was in its state 
of greatest activity. Early inthe month it was an- 
nounced that the International Power C.. had pur- 
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chased from Baltimore parties a controlling amount of 
the $2,590,000 common stock of the Alabama Con- 
solidated Coai & Iron Co. Later it appeared that a 
union of the latter with several other Southern iron 
and steel properties was contemplated, more particu- 
larly the Tennessee Coal, Iron & Railroad Com- 
pany, the Republic Iron & Steel Company (or 
its Southern division) and the Sloss Sheffield Steel 
& Iron Oo. Asa result, prices of all the shares of 
these concerns advanced “‘by leaps and bounds”— 
Slose-She field common going from 61 to 1184, Ten- 
nessee Coal & Iron from 714 to 972, Republic Iron & 
Steel preferred from 68} to 874, and International 
Power from 56 to 100. Federal Mining & Smelting, 
which has no relation to any of these, also experienced 
a remarkable rise on favorable rumors regarding the 
property, the common stock moving up from 63 to 


120. 
VOLUMB OF BUSINESS ON THE STOCK BXOHANGE. 
8 fae of February— 1905, 1904. 1903. 1902 
es— 

Numoper of shares... 25 930,088 8,787, 2F9 10,922,017 12,986,048 
Par Value.........+++ $2,323,637,860  $793,170,950 $1,(45,847,225 $1,2: 530,500 
Bond sales (par vaiue)— 

RBallroad & misc. bds $93.111.0°'0  $36,001500  §64,287.1°'0 $33,539,500 

Government bonds.. 16,650 26.700 149,000 28,300 

State bonds ......... 14,683,300 38,000 107,C00 147,500 

Total bond sales.. $112,810,850 $86,061,200 $64,543,100 $3,715 300 


Jan, 1 to Feb. 28-— 





46,031,846 21,049,883 26,923,230 27,766,168 
socccece-e 94,254,702,250 $1,058,761,0.6 $2,56),112,.175 §2,613,633,660 
Railroad & miso. bds %220,077.500 $116.488.000 $131,048,600 $176,026.500 
Government bonds.. 82.55) 219,200 181,000 139,309 
Btate bonds..........+ $2,164,900 168,000 286,500 


Total bond sales... $252,964.050 $116,875.200 $131,480,100 $176,495.00 
SALES OF GRAIN ON THE PRODUCE BXOHANGE. 
1905. 1904 1908 1902 


Bushels. Bushels. Bushels. Bushels 
Visas ito Vous 280200°2 Foguseeo 187.a01:700 80,098,800 106,088,500 
What tended to promote confidence in security 
values was the improved feeling noticeable at all the 
European financial centres based on a belief in the 
early restoration of peace between Russia and Japan. 
Rumors that negotiations were pending to that end 
were very positive and gained wide belief. Evidences 
of political and social discontent were manifest all 
over the Rassian Empire, and it was felt that 
the internal situation in Rassla was such that 
the Government had no alternative but to call an 
end to the war in the Far East. Subsequently 
hopes in this respect were disappolated, though this 
did not change the conviction that Russia would soon 
have to sue for peace. The latter part of the month 
a general engagement was in progress between the 
opposing armies in Manchuria and the outcome of that 
battle did much to strengthen belief in an early clos- 
ing of the war. Onthe17th the Grand Dake Sergius, 





who was_understood to be at the head of the Reactionary ‘ 


Party at the Russian Court, was assassinated at 
Moscow. 

Numerous large new loan negotiations occurred 
during the month. Among the most important of 
these was the sale to Speyer & Oo. and Kuhn, Loeb & 
Co. of $75,000,000 bonds of the Southern Pacific RR. 
of California, the stock of which company is nearly 
all owned by the Southern Pacific Co. The bankers 
re sold the entire block ina few hours without any 
public offering. About $45,000,000 of the proceeds 
goes to retire existing bond isssuex, Kuhn, Loeb 
& Co. also offered $25,000,000 4 per cent bonds 
of the Missourl Pacific, the subscriptions reaching 
$200,000. }}0. Drexel & Co. of Philadelphia took $10,- 
200,000 per cent bonds of the Market Street 
Elevated Railway, guaranteed by the Philadelphia 
Rapid Transit Co. The Republic Iron & Steel Co. 
sold $10,000,000 of 5 per cent bonds to Blair & Oo., 
these being the bonds which had been deposited as 


A break in wheat prices at Ohicago was one of the 
features of the month. Raports had it that a powerful 
Wall Street clique headed by John W. Gates was 
holding a long interest in May contracts and contem- 
plated a equecz9 of the shorts. Accordingly, on the 
16th, May wheat in Ohicago touched 121}. The latter 
part of the month there were indications that the 
Wall Street people had closed out their interest, and 
thereupon a severe slump occurred, the close February 
28 being at 1134. 

In cotton there was a sharp recovery the first three 
weeks of the montb, followed by a reaction again the 
last week. From 7 25 cents Jan. 31 middling uplands 
in this market advanced to 8°15 cents Feb. 18, with 
the close Feb. 28 at 7°60 cents. The dry goods trade 
was in a rather unsatisfactory shape and reductions fn 
prices of various lines of cotton goods were made, but 
the latter part of the month conditions changed for 
the better. Print cloths at Fall River were marked 
down from 2} to 23 cents. 

Somewhat firmer rates developed in the money 
market, especially in the call loan branch. This was 
due in part to the diminution in surplus reserves of 
our Clearing Houre banks, which declined from 
$26,979,550 Jan. 28 to $9,204,425 Feb. 18, with a 
recovery to $14,646,075 Feb. 25. In part also the 
increased firmness followed from the payments in- 
volved in the large new loan negotiations, and par- 
ticularly the $75,000,000 Southern Pacific bond sale. 


RATES FOR MONEY IN NEW YORK, WEEKLY. 








Call Loans— Feb.8. Feb. 10. Feb. 17. Feb. 24, 
stock Exchange—Range for week ........ 15-38 146-234 14-8 2 -3 
AVOrAge TOT WEEK  .....sececccceeecceceerees 214 2 234 | 

ne banks and trust companies............. 2 2 2 2 

TF ARYGr.ccccccccccccccccccccccccccccccccs seesee  ceeses ceerse +e ee 
BIREY ABVS. occcccccccccccccccccccccccesccesecs 2%4-3 83 8 8 
BURGE GRGB. cccccccccccccce cece cocccccocee: 2%-3 3 3 aif 
FOUr MODENDS,.....-cscceececccenscsesceensees 25-3 “3M Bi 

WO TROMEMBine. ccccccccccccccccscoocecccces 8-34 3 -3% rr 
months...... 3 -3% 334 3 Si 
BOVEN MODtNG.......cccccccccccccsccscceccees ne eee 


Single Names Prime 4toO mouths... BM-a | SMA SNM State 
Good 4 to 6 months........ ri} 444-5 i 8 4-5 

Except for a time during the earlier part of the 
month our foreign exchange market was weak, and 
rates for sterling closed at the lowest figures for all 
classes of bills. Gold exports were large, reaching 
$24,623,021 from this port (10,873,021 going to Paris, 
$2,750,000 to Argentina and $11,000,000 to Cuba), 
but the latter part of the month, with the decline in 
sterling at this point and the rise in French exchange 
on London, shipments to Parls were no longer profit- 
able. Money rates at the European centres were easy, 
and on the 14th the Bank of Germany reduced its rate 
of discount from 4 to 34 per cent. 


AOTUAL RATES.—BANEERS’ AND COMMERCIAL BILLS. 



































Bankers’ Bilis. ments 
Day. Stoht. for Payment, 
OD. — Bcccoces 48575-8085 488056-+8'0 4 4 84% «0586 
@ .cccces 42675-8585 468 -8810 4 4 4 +4% -4 5680 
8B ccecsces 48575 85-5 488 -8810 ¢ 4 4 847% -4 +580 
@ ccccees 48576-8685 48510-8415 4 4 489% 46580 
6. cccceee 4 8580-8580 4§ S810 4 4 4 °4% -4 8580 
7.. 4 8570-889 4879088 4 4 4 8434 -4 8570 
B nce coe 48540-8565 48756-8'90 ¢ 4 4 8454 -4 8570 
D ccecces 48569-8665 45795-8805 4 € 4 3454-4 85 
10. .c0c.ce. 4 850 76 4870048 4 4 4 R454 - 4 +5 
14 00 cee 4 *570 858) *4 8785-8 4 7 4 845 -4 8 
16... coecd 8575 48780 S785 4 4 4 5456 -4 & 
16.... ...4¢659-8565 48770-8775 4 4 4 845— -465 
17... .«0-4663)-8840 48755 8765 4 4 4 844g -4 4640 
20.00.0600 4 £530 -8540 48745-8755 4 4 46414-48514 
BB. .ccccce 4 8400-85 4 8720-8730 4 4 48: -465 
23.0... 006 48485049) 487 -8: 4 4 4 8334-464 
24... ....484890-8:9) 48690 a4 4 4 8354-454 
BP. 00.008 484 8665 4 4 4 83s -4°4 
484 4 4 4 8846 -4 84 








- 28.... 50-8460 4 8640-8670 
* Some sales were made on this day at 4 8775. 


POSTED RATES—BANKERS’ STERLING BILLA. 














Feb. | 0 days.| Demand. || Feb. | 60 days | Demand Feb, | 60 days | Demand. 
1a... 4€6-96% |$8536-890 ||13...|....... 11 | .00.-ss. |/25.... | 853-88 | 83-88% 
2...) 81 6-86 < |§ 8836-60 14... /4 86-63g [4 B4%-89 (26... |....... s| ee ee 
8.,..]4 (6-86 « |# BF3¢-89 | /16..../4 56-8636 [4 FSig-E9 |/27..../4851g 1. 8734-88 

4... 456-64 | 883g -89 | 16... |4 F6-3e3p [4 BHdg 2... |48i1g 4. 8734-88 

Bease}erreeere Screnere see. [27....|4 £6 48836 } 

6....,4 85-634 4. 981¢-89 |18..../4.86 4 8356 

7.,..]2 1 86-8636 4 883¢-89 ||19... 0606 B Jo cccs 0 | 

£....14 | 6-S636 [4 8334-89 |/20..../4 853g-86 |4 89-886 || 

9.... 4 86-8°34 |4 8834-89 /|21..../4 8554-83 |468-s81g ||Open|4 66-863 [4 8514-89 

10... laces —|a so 











security for the $7,000,000 & per cent notes of the 
same company issued some time ago. 





466-86 - |4883¢-S9 |/22.../....... SORE || High 
. 4 £6-£636 |4 8836 80 ||23..../4 8534-86 |4 88-+8¢ Low. 
NE Bees \)24....'4 8536-88 ‘4 8c-ast¢ |) Last 





4653/4 8736 
4*5% 14. 8734-88 
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New York Srock EXCHANGE, 


MONTHLY AND YEARLY RECORD. 


The following tables furnish a complete record of the New York Stock Exchange transactions for the past month 
and the year 1905. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
(excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the 
official list, As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers 
and to present them in the most convenient way for study and reference, All quotations in the column headed 
“ Prices about January 3, 1905,” were made on that date, except those in italics, which are the nearest in January, 1905, 
The black-faced letters in the column headed ‘‘ Interest Period” indicate in each case the month when the bonds mature, 


jay” For foot notes to tables see last page of Bonds and last page of Stocks. 
BONDS.—PRICES AND SALES FOR FEBRUARY, AND THE YEAR TO DATE. 






































BONDS Zz | Sales in || Price aboui PRIOKES IN FEBRUARY RANGE SINOE JAN.1. 
% r-4 February| January 3 
New York STOCK EXCHANGE. Par value} 1905. Feb. 1. Feb, 28. Lowest. Highest. Lowest. Highest. 
U. 8. Govt. Securities. 3 Bid. Ask||Bid. Ask |Bid. Ask.| Sale Prices.| Sale Prices || Sale Prices. | Sale Prices. 
U. 8. 26, cons., reg....-Apr., 1930/Q-J|  ----..-. 104% 105 /|104%9 105 [104% 104%! ...00. ee nee] enor eee ee oe peers dabebdéabenee 
U. 8. 3s, cons., coupon.Apr., 1930/Q-J|_ ......-. 10419 105 |/104'9 105 |104% 105%) ........ -.00.| ---.---- OUR EY YPPer atten 
U. 8. 38, reg. + Coupon.-A ., 1918|Q-F 7,000]|103% 104%4||L03% 1042g/104 104% /104%4 Feb. 9/104%p Feb. 9||LO4ig Feb. 9/104 ig Feb. 9 


U. 8. 8s, coup. 10-20s..Aug., 1918/Q-F 6,000)/10429 105 |/|103% 104/104 104%/104 Feb. 16/104 Feb. 1¢//104 Feb. 16/1054 Jan. 18 


; ap., small..A' 1918/Q-F| ......-. O4% ...... 103% ...../103%g ...... setae SPR GOT gaiG Set see: Te 
u 5 im Seabees -a-cod thy, 1907 -J 3,000) 105s 106 108i se8 104% Sale |1041g Feb. 28/1045 Feb. 2£|/104¥g Feb 28 105i¢ Jan. 16 
U. 8. 4s, com m........July, 1 - eee 1054g 106 ||\054 105% 106 | ccccescccccces| cocce pamnbanad 105¢ Jan. 18/1057 Jan. 11 
U. 8. 4s, registered seeeunenih +44 , ee 130% 131%) igor iSt% 1382 132%) ..... @cenccee: eccncccesccce |] scccscosce ence] sencscceccco oo 
U. 8. 4s, coupon............ .1925/Q-F|  ....-0e. 180% 13114//1304g 131%/132 182%) ...... conseses coecceccece ee cnececcec.ce | scccees wecccce 
Philippine ras i'd pur. 4s. 714-84|Q-F|  ........ 10918 Sale ||103% ...... BOB .ccces| cocscesscs.cee ansdddseceses 10348 Jan. 3/109% Jan. 3 


Foreign Gov't Securities. 
Frankfort-on-Main, 3198, Ser.1..|M-8|_ ........ eee Oe OR scnciadl cccceiaicnniie 
Ja een Governm’t z full paid|Oct. |3,392,000 on Bale || 98% Sale |101% Sale | 98% Feb. 
rtificates for 24 series, 265..|----- 9,636,000 9133 8 Sale || 95% Sale | 99 Bale 
Bees. of Ouba, 58, ext.debt.1994|M-8} 649,000/103% Sale |/1065 Sale |..... jo seccee 10 


Mexi E al gold 
AF yg FO - 100% Bale |100% Sale |19018 Feb. 
eb. 


7/102” Feb. 23) 94ig Jan. 3/102 Feb. 23 
9|100 Feb. 23/| 9048Jan. 5/100 Feb. 23 
3/108 Feb. 21//103% Jan. 5j108 Feb. 21 
8 4 
3 an. 24 


J 
100% Feb. 1: ||100 = 24)/100% Feb. 16 


7 f 1899. sinking funda ! Q-J| 70,000)\ar00 ...... 
speye! or 48 of 9k 947%, Feb. 20)| 93% 94% Feb. 20 


Speyer ctfs. for 48 of 1954. ..../----- 964,000|| 944 Bale || 9419 Sale |...... ...... 9438 
Railroad Bonds. 

labama Cent. See South’n Ry. 

d bama Mid. See Atl. Coast L. 














: J. 

rr % —— 1st, g. 4s.. July, 1995/Q-J| 12,000] 96% 98 || 97% ..-... 98 Sale | 98 Feb. 27| 981 Feb. 21) 96% Jan. 5) 9819 Feb. 21 

Atch. p.&8. F.—Gen., g, 1995 2-2 800,000; rt} Sale Ota Sale ios'e Bale {104 Feb. 24)104% Feb. 23//10353 Jan. 6/1041 Feb. 23 
ccesccccool - --ee -~ ||LOL4g ...... LOL .cceee (LOZ — cnwnne| --nnee -neene-| --00- ° e --- 

Adjasem’t,g., 4s. soso SWLY, 1995|/Nov| 208,00(|| 949 95 || 95% Gale |...... 979| 95% Feb. 1| 97% Feb. 23) 94% Jan. 

1 97% Feb. 10)| 9349 Feb. 


+ «eee oe JULY, 1995|/Nov 64,000)) ..... ...... 931g Sale |...... .....-| 9349 Feb. 
al 96 Feb. 2; 98 Feb. 9 J 











4) 971 Feb. 23 
1) 9733 Feb. 10 
4) 98 Feb. 9 























Series K... . <2 052-1913 98 : maneed 
re) : 97 ; 09% Jan. 38 


East. Okla. Div 
Chic. & 8t. Louis, lst, 6,48 rete aera 
Atl. Knox. & No., 1st, g. 58.1946 
Atl.Coast Line, 1st,g. as Siy. 1952 
Registered........... uly, 1952 605eceds]] s00ss secens]] secen sacenelsapecr eosene 
Caarl. & Sav., ‘Tat, g. be ot he -1936/J- J Se ee COD ccaccclBGD § caccea! cco shbatanhell” téemenine anes Et cacedausiabendll -aeeke biedéba ono 
Sav.FL& W.1lst, con., g, 68.1934/A-O| _....... (27g 1.2 | Sern emery Pema: Bex dinniaskedtiueanee jiuassnaH cesstoend aes 

1984/A-O| <....... IBS ccoses Lids reosee|LLAI@ cecaee| cesses ceersen RURAL) aE? (dad Senge saee 4 

. t ‘ ° 





eeeee  -seeee| sewsee see || seeeee eceess:| aecercccssoce 























ee merewecnaseees- 








Austin & N. Bo. P. 
Peso. Prir lien, 390.1995 -J| 239,000/| 944% 95 95 Sale | 95 Feb. 24) 95% Feb. 17|| 949 Jam 5) 96 Jan. om 








is . . 
Gold. 40 nccea duly, 1948/2 -Q| 253,000]/103%g 104 105°” Bale "|104%5 Feb. 241054 Feb. 17//1035 Jan. 
Convertible debenture 4s..1911|/M-8| 53,000) -°--.1 
Pitts. June.&M.D. 1st g.,3198,'25/M-N| 45.000 i ‘ 
P.L.E.& W.Va.Bys., 1|M-N| 315,900)! 99% Sale 100% Bale |100, Feb. 6101 Feb. 27|| 99% Jan. 
5. W. Div iste. Bise.-----1925|3--9| 313,000 2 93 Bal 3 ‘ J 














Suny 





. & Co. certs 
le Creek &S8tur. See Mich. GC 
Creek. See N.Y (' & Hud. 
. & Carond. See Tl. Cent. 
‘4 Montauk. See L. Island. 


ae 


6. 
gen. g., 58..... 1937 


11819 ...... 119% Feb. 8|119% Feb. 8/1191 Feb. 8/119% Feb. 8 
hie Wont tat. one 100 be : be j 


ee 
Pe 
@ 


ZG 
>uo 


as{ RES .-ccne] ccos.cascanaes| socccasecaues [| sosaed:seseses wecee -scccce 
123% 125 TTI |/126% Fan. 17'126 ig Jan. 17 

12543127 |126 Feb. 18/126 Feb. 23//124% Jan. 5,126 Feb. 23 
19,000) 955% ..22-|| ---0- 9914 98 99 | 98 Feb. 18/ 91g Feb. 20/ 98 Feb. 18) 99 Jan. 18 


71,000) 10219 Sale neon 1031 ieee Sale 103% Feb. 6/104 Feb. 17/(024 Jan. 3/104 Feb. 17 
4,0 10)| 107 — OT .cccec[IOB cones 108 —_ 27|109 Feb. 6/107 Jan. 3/109 Feb. 6 


aa 
ee 
e 
* OU: 
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da. . 0. & H. 
. R. la. F.&N. SeeB.O R.&N. 
Cent. Br., Un. Pac., lstg. 48..1948/J-D) ....... DB% .cccee|] DAM .cccc- | DAN wccce.| -cccee-cocccee coceesccce ces: 94 Jan 4/94 Jan 4 
‘ac } 











Central & ‘ 
Oent. of Ga.—Ist, g.,58, Nov.,1945/F-A| ........ 119 12144118 . ee een Geer eee rae dite hele 121 Jan. 23\i21 Jan. 24 


cece concceeOVs hl cccocncell conse scnnedll copes -ceadl cones soeeee| senead. csesccs apadtigcaden 
_ Consol., gold. 5s 68..-ccce0----1945|M-N 382,000|11338 Bale tase Sale |115 Bale |113% Feb. 1 116% Feb. e ess Jan. 6/115%g Feb. 7 
©. Registered ...............1945)M-N PE PSs (eee a cnauinis ©0068 -ceccces! ssccce +06 20:4 secce coeccces sce 
















































































RESET TRAITS PTS, 
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916 BONDS-STOCK EXCHANGE RECORD | VoL, LXxx, 
; Sales in || Price abou: PRIOES IN FEBRUARY. RANGE SINOE JAN. 1. 
BONDS. i February vanuary 3 
New York STock EXCHAN@E. Par valu: 190 Feb. 1. Highest. Lowest. Highest. 
Comralet Georgia—, Conel’d)— Bid Ask)|\Bid. Ask. Bale Prices || Sale Prices. 
lat, pref., Sag g., 58.Nov., 1945/Oct 92 93 80 92 921, Feb. 20|/| 90 Jan. 10) 92% Feb. 20 
24, pret., in 0., g., 58.Nov., 1945 73% Bale || 691, Bale 74% Feb. || 67 Feb. 27| 74% Feb. 
34. pret., inc.. g., 58 Nov., 1945 6214 Bale ||...... 60 59% Feb. 3/56 Feb. 28) 6249 Jan. 3 
Chat. Div. pur. money 48.195 O3%q 00. || DAM .oone- 95 Feb. 2/|95 Jan 18/ 95 Jan 18 
& Nor. Div., 1st, 8.194 106 ce00e. ||108 49 ...00- Ginktaee f seeeeenine om | sesnecciqnemee 
Mid. Ga. & Atl. Div. 58....1947 eee ewe peewal aemenemed Becares Sddnsice IN adaanakak oder akasaaee cat 
le Div., lst, g. 54...... 6 'O71g ..0- DREAD cannes PPR cceudel sacseanenconns! stpoancccecnce I cancsesedseen. | -an0s cogecase 
Cen. R.& B. of Ga.-Col.g.58.1937 107% ...... |/110 112 = “17 110 Jan. 5 112° ” Feb. 17 
Cential of N. J.—Gen, g., 58.1987 34g ..... 135 136% Fe' 7/1384 Jam. 4/136% Feb. 7 
Rog .etered..........Jaly, 1987 133% 133%)/134 135% Feb, 16 133% Jan. 5/1354 Feb. 18 
Am. wee p. Co.58....192 11g ..2-. ||L12% 113 Feb. = 112% Feb. 20/113 Jan ” 
Leh, & H.&.gen. ee Fs 58.1920 51g ...--- OB 8e cece: [IGBD coccce| cocccccscaccns| sccvccccecess |] cecces csccse-_| scccccccececce 
_. & Wiheeb, 58..1912 03% Bale 3% .. 103% Jan. 3 oh Jan. - 
Con., @xt., «U. /A%s0.June,1910 101% 102 ||102% Sale 101% Jan. 17/10: 
N. Y. & L. Br. “ee £e0., &. — * * ope BOG = caccee (105 = cccce-| cccsccccceeces| cocccccccaces || seccesccecese:| cocceces eacace 
Cent. Pacific. 35 
Ches, & hy Pith. Goust L 
Ches. & O.—Gold 68, Ser. A..1 PO] ceasece 107144103 ||107% ..... eee ren 10719 Jan. 6/1079 Jan. 6 
Peccccace eececee Jan.,1911|/A-O 3,000)|/1095% ..... 1093g ...... 1095, .... {111 Feb. 23/111 Feb. 2)/|t11 Feb. 21|111 Feb. 21 
lst cons., g.. Bs — consenne SS —e4 9,000/|119 8 nt Sale ee 119%/1194g Feb. = pete Feb. 23 118% Jan. 51194 Jan. 21 
eeesecccececes: | eeesces ORE ccnee eocce wac- | sacce-ccccese_| cncceces cence |] senseccesecos | cacaccccessoce 
Gen. gold, 4448..... eoccoces 1 ae 215,000)/108 108%)|/109 109s Bale 108% Feb. 3/110 Feb. 2: 1074 Jan. 6/110 Feb. 21 
Craig Valley, Ist, g., 5s... 1940\J- J) ..--.-- RUZ cccee ULB cccce s RESIS cco. eecce ccc: co-_| sanecccepoese eace-co-cees- | coccccccccccce 
B.@A. _— 1s t con. &-,48.1989\J- J 6,COO/|101_..... vases eacee. |LO3'g Bale [10233 Feb. 7/1031g Feb. 2+ |/1015 Jan. 25/1039 Feb. 28 
24 co: np Gnaneeceegeses 1989\J-J 10,000)| @ eoose: |] 96 reece seed 981, Feb. 16) 98% Feb. 16) 98% Feb. 16) 93% Feb. 16 
Warm Spre Val., lstg., “Bs.. -1941/|M-8 5,00: |/111 eecesHh BE cocces REP ceases 113% Feb. 17|113% Feb. 17//113% Feb. 17/1134, Feb. 17 
Greenbr’r Ry. lt &.g..48.1940|M-N/| ......- 95% ..... ll | ren peees sda qhaddeieetae Th ead ening end: tas wadileniins 
Chic. & Alt. RR.— g. 38.1949/4-O 35,00(/| 85 Sale || 84% 85%! 854 Sale | 85 Feb. 9| 85% Feb. 10) 843 Jan. 18 8514 Feb. 10 
Railway, gold, 3% ........1950|)J-J| 205,001 || 80% Sale 82 Feb. 3] &253 Feb. 14/| 80% Jan. 5; 83 Jan. 19 
4 1922) F-A 6,000)/1013¢ ..... 101 Feb. 20/101 Feb. a 101 Feb. = 102 Jan. 24 
1949/J-J| 108,000 oom Bale 96% Feb. 21; 97 Feb. £5% Jan. 97 Feb. 8 
1949|)-J EOE E .ccoce cucce 96% Feb. 24) 961g Feb. as £51g Jan. Feb. 8 
IDE Jo) ceeccee SE conns. PEO ences cacaan] sascnbascecese! sccnunaaacones 964g Feb. 24| 961g Feb. 24 
ae ‘Div, sink. f4.,58....1919/A-O| ....... 110% ..... sol ences sescves | asccoessecoes 110% Jan. 10% Jan. 
@hscccccese ie anihcnaese A-O 8,000)| LO2Z'g ..... 1035g Feb. 20/1035 Feb. 2¢ neow Feb. 20)1035g Feb. 2 
Nebraska Exten.. 48 .....-.1927|M-N 18,000/|106...e 107 Feb. 6/108 Feb. 24/|:06\% Jan. 16/108 Feb. 24 
cocccscces cosese 1927|M-N pe ee 1C61g Feb. 15)106% Feb. 15/|10649 Feb. 15/106 Feb. 15 
Bou! estern Division a 192)|M-8|_ ....... EE, BOL FE Paes Pera 
4s, int — See Gt. North. 
Da BEBO BB. cocasececceece 1913|M-N 16,000)/1L06% ....- ay DE EF cases 107 Feb. 7/108 Feb. 14/07 Jan 27/108 Feb. 14 
Han, & St. Jo., con., 68..... 1911|M-8| ....... BEI eccee- OS eee eee eee een aay Peay ea 
a & E.T. —Ist,s. f.cur.68.1907\|J-D| ......- 105 106%)/1055 ...... BOD cnases] stonscdccsses | scacen eosseee (105 Jan. 91/105 Jan. 9 
= Bg SB genncecccoonay iw oO 17,0CO)\133_..... a. ene ed 141 (186% Feb. 20/137 Feb. 20)/1332%g Jan. 17|137 Feb. 20 
Gen. cons., lst, 58.. --1937 Age. 8,000 he a 120 ttt 121 Lt Bale |1204 Feb. 2/121 Feb. 1/1184 Jan. 5/121 Jan. 19 
‘tered. cewncceewescces SU |MI-N| cnc-o eo Do wwwwe LDF AD cowwne | 414 DB cmwee | coweeseee seen: | easceeccasces || saeeesecesees: | seeecsecesos - 
i aety yo _ Ry, lst, st, 58. i936 Se Jj coccee. BE cones BLED conde: SEMEME canes | ccccedcccneses! ceencsccecese [If casenccee.cne | coccendsoncnee 
Chie. fei rhe ,68.1947 I-d 30,000//L29% ..... 135 Feb. 25/137 Feb. 17/134 Jan. 18)137 Feb. 17 
ding _ XX hee 1947\J-J 2,000)/113% . 115 Feb. 23/115, Feb. 23/115 Fep. 23/115% Feb. 23 
Lou.N. A. & c., lat 6a...1910\J-J 1,000)/|110% ..... 109% Feb. 14/109 Feb. 14/|109's Jan. 12/10915 Jan. 12 
Chicago eweunes & 8t. Paul— 
CS Wscocccencecesees --1905 |J-J 14,000) ...... 183 Feb. 9 10 Feb. 15/178 Jan. 7/184 Feb. 15 
Terminal, gold, 5a.......... 1914\J-J 1,000)|1091, 110% Feb. /110%9 Feb. ¢{|/109% Jan. 19/110% Feb. 
Gen.. g., 48, ser. A. n--Btad’ 1ppolo ; 27,000)/1104% ...... a3 ra 112 Feb. 3 11318 Feb. 28 112 Jan. 25|1134 Feb. 28 
coescecee- MAY, 1989|Q-J| ..-..-- 7 eosee. ||! onsite DP demas] scncsaccahaeeal saascnenenede Bh spets: sectac) aaneneneadee 
Gen., ip Sep O08. B. May, 7; 1980|7- “3 euesece 97% coces: |] BBY cccce.| DB cccce | cco Onbsnessness eencendouad -- || 9819 Jan. 9] 9844 Jan. 9 
Regd pgngecuens DG EEEE dl cacscos 0 esnes cance ff ansee ny See PES Genera wnee' ll Stineeanaenaal 06 eenees eseece 
Oh. & L. Sup.. Div.,g.,58....1921)/J-J| ......- 114% ..... 115% 2.00. | eae eee Pee Peery eer 
Oh. & Mo. iv. Div. .58...-. J-d 10,000)|118_ ..... oc , — BPD ennccs 11919 Feb. 14/1191, Feb. Yo 1191, Feb. “Y 11919 Feb. 14 
Ohio. & P: Vp BB. wcccce d-J 8,000)/ 109% ..... 110% 111 [1105 1114/110% Feb. 16/1104 Feb. 36/110 Jan. 13/110% Feb. 16 
Oh. & P. W., 1st, g.,58...... 1921\J-J 11,000)/115% ..... 11648 11744|116%117 |116% Feb. 6/116% Feb. 160/116 Jan. 6©/117%4 Jan. 17 
Dak. & Gt. o., g., 5s....... | eB eeapeey 7 geen WEG EOD TEMEASES | dcucenencacce | saccochacsees 112% Jan. 24/112% Jan. 24 
Far. & So. assu., g., 68...... 1924)J-J} «...--- 131 ..... oD sense BP BOD | caccnsncccces | ences sagces esnbnessences |. capeaaganiéane 
ay - eumnenebegienu eecsue ited 3 coseee rH eoeee. {117 Feb 23/117 Feb. 21/|114% Jan. 11/117 Feb. 21 
peaemnnes epesecans ensanti = ees Oe ESS rere Perey eerie pre 
lst I. & D. Exten., 7s......1908|/J-J Gnedd Gnees-Lonpeed Scans snccehaestese:| cacncéacensnn. Eh Gimeedccncese cecesceseocone 
lst & D., 58......1919/J-J SO cesses DE tesa | scmccmusctone | etusseedethess ll deaiensiadeas | saembanduneees 
Sy gt ey at 4 yoe 910\J-J a. aieciinns St aay Paget Rae, Pan 
ist So. Minn. Di iv., 68.. -1910\/J-J 110% 111 |1105,111 |110% Feb. 18/111 Feb. + 110% Jan 24/111 Feb. 3 
1st Southwest Div., 68. J-J ae onnane 1091 110%/109%4 Feb. 1s re Feb. 14/1(9% Jan. 30 
Wis. & . Div., g. 58 Tad) coccoce [114% ...0.. |/LIB'g ...... 1558 | ae 11549 Jan. 9 tise Jan. 24 
7 toy we 3-D 116 16% 117" |i16% 116% Jan. 5/116% Jan. 5 
- 68.....00- - 19 cccce- 8 an. an. 
Ohicago & Northwestern 
OE, Thencces cenccosceces eek 18,000) — exes ||L28 Sale (12719 1284/128 Feb. 21/1289 Feb. 2:|/|128 Feb. 21/129%4 Jan. 24 
Extension 4s......... issé1926 Al cceccce. alg ...2- ||L065g ..... Co ey pea eccvceeaascces| sccccsccescces 
Se ncccccnes NL «6 enasces B aneee exucee-I saeco RE PRS, SPORE Terenas Say Peeper ae 
General, g., 8 scomsancece ou ae 10,000)| 99% ..... LOO 8g ccccee|cccece éanees 101 Feb. 7/101 Feb. “ 997% Jan 6}101 Feb. 7 
escece -Nov., - ET PT KA PE’ Peer PCE n, PEE eee irr 
fund 6s8...... 1879-1929|A-O eee £5°@ cene HAIG  cecce | eee FO eye aay he ees, aunen,..6senes 
+ ee00ee-1879-1929/A-O 4,000); ..... 1154 ||11549 ...... xP 117 ~Feb. 15/117 Feb. 15 117 Feb. 15|117 Feb. 15 
aes A-O 8,000)/110% ..... tH enetiee 23 114%/113 —_ = 113 Feb. 16//113 Feb. 16/113 Feb. 16 





'9-1929)A-O 
909|M-N 








id 78...1907|M-N 
Mil. L. 8.& West., Jet, 68.1921|M-N 
Ext. &imp. Sa, ..1929 f-4 


° 907 \F - -A 

BROOIIED .20cccqcconccececs 1911 |M-N 

Chic. R. 1a Pacific, Ga.0-2--1917 7 4 J 
"Ww wasegnneeet 17\J- 


General, gold, 4s...... ene 1? _ 
Registered 


lst & refunding gold 4s.. 
bay ~~ i 48, Series C . 








tered 002 M- 
tera) trust old 58..1913|M-S$ 


Co. 
Baril. C. R. & No. 
Con. lst & 


ast, 58...1906|J- D 
col. tr, 8 ba. “sane A-O 
©e0+ ccees 934|A-O 














7id-D 


eee eee aren ereeneewnsane- 

















ito" iti 
112% 
11 








107 Feb 18 





96's Feb. 24 
" 10245 Feb. 15 















98% Feb. 2 








3/1061g Feb. i 104%, Jan. 19 





107°” Feb. 17||104%4 Jan. 4 


12219 Jan. € 

















106%g Feb. 7 
19}113% Feb. “7 


8334 Feb. “9 
98 Feb. 17 


6/1021 Feb. 15 
1201s Feb. 10 
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=~ 2889 Se 
fooasren gers 
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MaAR., 1905.] BONDS—STOCK EXCHANGE RECORD 917 
BONDS. i seein abou PRIOES IN FEBRUARY. RANGE SINOB JAN. 1. 
|| Tanuary 

New Yor«k STOCK EXCHANGE. Par value} 1905 Feb. 1. Feb, 23. Lowest. Highest. Lowest, Highest. 

Ohic. & 8t.L. See At. Top, &8.F , Bid. <Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. || Sale Prices.| Sale Prices. 

Ohio, St. L. &N.O. See ll. Cent. 

Ohic. 8t. L. & Pitts. P 

Ohic. 8t. P. M. & O., con. 68..1930\J-D|} 20,000/1337 Sale 1351 Feb. 15|136 Feb. 17/|133"e Jan. 3136 Feb. al 
Cons. 6s, reduced to 34g ...1930/J -D || 94 .. ‘ 

Ch. St. P. & Min., let 68....1918|/M-N ae 
yy Wisconsin lst 68 ...1930\J - J e - jjl one nel sagece_-esoats ce. 
it. P. & 8. City, lat z. 68_..1919|A-O0 3,900}|1237% ..-.. 12519 Feb. 21/1251 Feb. 23/|125% Feb. 21 

one. ‘erm | Transfer. g., 48.1947] J - J 134,000) 8614 —_ 97 Feb. 24| 9746 Feb, 20) &€6% Jan. - 
ait OM OF. ccoccccssoceseecascce ee--| 503,000)) 84% ..... 94% Feb. 15) 9548 Feb. 1) 84% Jan. 

on a Ww. I. gen., g.. 68. Dec.,1932}Q-M|  ....---. || LIZ1g 2.24. 115 Feb. 27/115 Feb. 27/|(15 Feb. oF 

Chic. & W. Mich. See Pere Marq 

Choo. Ok. & G. See CO. B. I. & P. 

Cla. H. & D., con. 8. f. 78.22.1905) 4-0)  cnnceee-|/L00 cavern. [1109 — eceec (LOO cece) ccncccccrccees| soocccecee coe. || cocce evceesee eeccscccccese 
2d, gold, 44gs....... ensues Ted]  ccccccce!] 9B —seceee||LOO% 22000] DB accoce| ccece wcpacesec| sacsesns see Ce Kenpebsisnoneal|Oebneneee aides 
Mn. D. & I, let cu. @. 58.-.1941|M-N) 22... U5 lee BIO cccca “ht ESR IRE maa NORE RS RIE ci takaansionned thai caiaion 
Cin. Fin. & Ft. W. let, g.48.’28|M-N) ....-.--|| .--. © eenencll cases <esas capes secesel gecnes sagveses! sasseese, <0 seees- caagcesoensabe 
Cin, Ind. & W., 1s u. & 4s.’53\J -J 32,000|| 97 ......|| 99 Sale | 98 ......| 98 Feb. 8) 99% Feb. “eo 93° Feb. 8} 9919 Jan. 21 

Jin. Ind. st.L.&0. See 0.0. it. 
in Olev. See0.C,' L 

Clearfield & Mahon. B &P 

Cleveland Cin. Chic. & St. Louis— 

General, gold, 4s8....... e2221993/J-D 27,000) ror 102 ||L 103 Feb. 21/104 Feb. 2//(01 Jan. 9/L Feb. 2 
Div., 1st, gold, 48....1939/J - J 1,000) += 4 ones — Feb. 16/100& Feb. 16)|L00% Feb. 16 100% = 16 
Cin. W. & M. Div., lstg.48.1991\J-J 1/000 97 @ .-000 93149 Feb. 3) 98% Feb. 3/| 9349 Feb. 3) 986 Feb. 3 
8t. L. a ea tr. g. 990 a 35,000 1007 102 10249 Feb. 25)1037% Feb. 10/|100% Jan. 12 1037 Feb. 10 
i & Col. 5 lat g. 4s....1940|/M-8 99% Feb. 8| 99% Feb. || 99% Feb. 8] 99% Feb. 8 
1st g.48...1940/J-J) ....-..-|| 989g ...22./| BD'9 LOLI) VD LOLIB) cnncne-nnrenne| con ceneeewwes|| soeernnesene iol ‘Suatonedteniio 
Cin. I. St. i. #6. DURRTTIEEE § <cccccollll scenddh dash esis <anctsensccsecd seseee spsathdlidesndenimesea-thaie teen me nn 
1st gold 4s.... ADg., 1936) Q-F) noc c00-/| LOOM 2200. |] LOLI ccene/LOLYG .-- 200) cnnnne cecreee| coceccceccce+|| soenercocecees| -sece wee ccccce 
Re, stores evcee - ARG, a 936| Q-F esos « saan sean seneabsecesee:| <tndabinn saad saaeehcensens siabeanes 
Cin. 8. con. lst g.58..1928\J-J| -....--- LIL ccccccthBY cccoccitlS LUG! nccceccccccces| cccccesces oo 112 Jan 4 112 ~—-. 4 
eg er TIED cccoeed ecceececennn] -csccccaeen I <oonceassnaesl oaenoteae 
Consol sinking fund, 78..1914/J-D| --------|| a0 «eeeee|| -n0 i> ciate RAS: SERS epiieninenenea. N eiginsse otal: acmeusiimeibees 
Gen’! consol., gold, 6s. food ely - 3 1,000/|130 ‘4 ...... L32)g .....- poi rr |184 Feb. 11/184” Feb. 11//134°° Feb. 11/134” Feb. 11 
ind. Bt & W. 1st at, pref.,48,1940)A-O}  -nnc-20-|| DEG .ncne.|| DOM nncee| DOM .neeee| -nnrcnnenee sack sudan aaahamenel ose] -coteapednecs oo 
oO. oe) ey Tw a 938)Q-J| -------- ee 99% ...... 99% ..... . ons). .nesnneebenne a Peers 
Peo. & East., Ist con. 48...1940/ A-O 60,090)) 98% ..... 997, Sale | 99% ...... 991g Feb. 9/100 Feb. 17!) 98% Jan 10/100 Jan. £0 
{nome 48.-.... .---+----1990 A 382 Feb. 23|/| 73 Jam 4) 82 Feb. 23 

Clev. Lor.&Wh., con, ist, 88.1933 Ne) Te iieenl “anseodssnnendl sanbienntaeel aamuacadecendnaneen oo 

Cleve. & Mari tta—See Penn.RR. 

Cleve. & Mahon. Val ,g. 5s. ro J-J 1164 Jan. 23 

~¥y3 cocncs-coc-e 8) Q-3 cane cecccccose 

Cieveland & ‘Bee Penn. Go. 

Colo. Midlend—ist, sold, 48.1947/J-J| 311,000] 75 Sale || 7419Sale | 7533Sale | 744 Feb. 3) 76 Feb. 14) 73% Jan. 16) 76 Feb. 14 

Colorado & South’n oa F-A| 670,000) 9115 Sale || 90% Sale | 91% Sale | 90% Feb. 2) 93g Feb. 15/| 90% Feb. 2) 9449 Jan. 28 

eseen, © Soeenv. S See Sou ao 

by & Sok. Vv. 

1. Conn. & Term. fy &w. 
a . & Pas. Rivs., Let, § Ged oe B-O] cccccce-|} cose cocce: || conse cosnss| cones cacses| -scee wececcces| ceccce cosese: edeanbecncenet| ccanebesnesece 
Dakets,&Gt.80 
allas& Waco. See Mo. K. Stok, 

Del. Lack. & West. 7s...... -1907|M-8 1,000 /109% ...... (10% ..... 038 1104 Feb. 6/1104 Feb. 6/110 Jan. 11/110% Feb. 6 

Morris & Essex, lst, 7e.---1914 M-N 2,000)/ 1265, ...... 1284 129 ha 12919 1281 Feb. 20/12349 Feb. 2: |/L28%9 Feb. 21/1289 Feb. 20 
‘ome. — » 78. cooeoo B18 J-D 2,000) 1295, ...... 129% ...00. | L30%%4 ...... 13018 —_ 21|13048 Feb. 2) Tt Feb. 21)1304e¢ Feb. 21 
Bw oc cccces coves 915\J-D 130 Jan. 17|130 Jan. 17 
re une 62 gold, 3ig6.2000 OED) § segeces |} .--00 conned: |] conse ---200) coche sncege|. -seescescenasal cacees conse ff .-s8as oxccen-| seeeee! ioseee 
N. v er & mM, 68........ p21\J-J (291g Feb. 14/1294 Feb. 14 
Constraction —— 923/F-A dotonce, ocbtel etbeeascenéums 
asta 4B. cceccce 1923|M-N 103 Jan, 4/'04 Feb. 18 
Bingh. & N. Y., 1st, 78.1906|/A-O 106% Jan. 3/1071 on. 31 
arren RR. letref. gen. 98. 2000) F-A 
Delaware & Hudso: 
1st, Penn. Division 1 76... ---1917|M-8 
1917|M-8 
Alb. & Sus., Ist ‘oon .1906|A-O 
pace ceeecseceses 24 A-O 
Rens. &Sarato 1|M-N 
Del. Riv. RR. Bao. << ‘Penn. RB. 
» OS ee Oe £.48.1936)J - J 1014 Sale {101 o 3::02 Feb. 21 
1st consol., gold, 4198..220.1936|J - J 168 108 Feb. 24/109 Feb 1¢ 
Improve’ c. gold. 58. “gant J-D| 63,000/107149 10944108 10935) ..-... 10319/109 Feb. 9/110 Feb. 1¢ 
Rio Gr. West., 1st, 8. 4 8...1939\5-J 99% Bale | 99 Feb. 1) 99% Feb. 24 
Mge. & coll. tr., g., 48.,8er.A'49/A-O eooce 94 92 Feb. 16) 9453 Feb. §&] 89 Jan. 3/ 9449 Jan 23 
Ut. O., 1st, gu.,g. r4s.Jan., 1917|4-O GD | caccossncssans| «0000 ee sebeboeumennes onnandseunepne 
Rio Grande So.,gu. See Rio 'G.8o. 
Mid. Term. Ist, g,. 8. ve Se pe =D) ccoscces OS  sasasal OB cesonst OO cannes ccseeeseccce | caseccoceee ae fl «aseceene ecce.| cosce aveubes ° 

Des Moines & Minn. SeeCh.& } 

Des Moines Un. Ry. [a lst.g.5e.} 5s. Try MAN] ccccccee!] 97 cvcce-|| DONG ccccce [LOM —caccce| ccccccccscccce| secccesceccees|| cocmec-cnrcees| sve e600 ceeceen ° 

vet. ry & Tol. M. So. 

Det. & Mack., weentenettins 4s... 1995 S-D)  ccccccee||] 97 cence. |] D7 ceccce| DT aencce| ccccccccccces:| seceeereccsee:|| -seccccecesces| -cocsescesccce 
Sola GB. .coccccccvcece «-2--1995|J -D 95 “Jan. 26| 95 Jan. 26 

Detroit South. lat g. ds. bescee 1951\J-D 70 Jan. 9) 84 Feb. 3 
Ohio South. Div., lst g. 48.1941|M-8 90 Jan. 3) 96% Feb. 23 

Dui. & [ron ge. ‘1st, 58....1937|A-O ééesdene 

4-O 
24, 68.. J-J 

paluth gh. Line, at, gu. 58.1916|M-$ 

Dui. So. Shore & Atl. 6. 58. oe. <tr |o- 9 \11% Jan. 12 114° Feb. 23 
ast. of Minn. M. 

t Tenn. Reorg. lien. *jeede 

East Tenn. Va. & Ga. 

Elgin Jol. & East., lst g 58..1941/M-N|  ....... ||116% ......//117% ...... BUTE .cccec| cccscesccccce:| cocacecescses 11749 Jan. 27/1176 Jan. 27 

Pe. < Cort. & No. See Leh. & N. 

Lat ext. wold, 48........20.1947/M-N|  .....00. see eee 100% BOS | scsas echassecs| scsaeecesssuad) saane pcesbnbe |) saababes tila 
2d, ext., gold, WA -<ccosenooo BEES M-8)  ..2.-00-//L14 1g ..... 115% ..cc0e| -covcces- anedel, aowksedsenuanl inpedieneresenlsmeneaiian 

34, ext.. Old, 4198 .....c00019Z3/M-8) ........ too 1101,) 110% 2.2200] -cccec--ccrcee| sconeesorscee: LOTig Jan. 6|107ig Jan. “6 

4th, ext., gold, 58 ..........1920|A-O 4,000))114% ...... 116 117 ~~ _ 9|11749 Feb. 9//117%9 Feb. 9/1179 Feb. 9 
5th, ext., gold, 46 ..........1928 |J-D 1,000 toon aa sosnae| ae 17|103 Feb. 17|/|101g Jan. 21,1103 Feb. 17 

1st. conso +» GOL 76......-.1920|M-8} 13,000//(35 ..... 36 eoveee| L365 Feb. 10)137 Feb. S., 1353g Jan. 6/137 Jan. 27 
1st, consol., gold, fand. 78.1920|M-8)_ ...... DB 2% .2.c0. | LBBO .ncece/LBZ@ ..ccce| -cecccccscccce| cccccccs-cose.|| coace-ccccccs| --c00 coccccce 

Erie, let con., g., prior 48..1996 1” 7 274,000)|1004 Sale 1017s Sale |101l4¢ Feb. 1 102 Jan. 23 

lst eer ‘Lien, g. =. ose aed 671,000)| 91's Sale “Q2lg Bale 91% Feb. 3 92% Jan. 27 
F-A| 427, 954 Sale 95 Sale 94ig Feb. 7 9719 Jan. 31 

A-O} 918,000) 95% Sale 10749 Sale |103% Feb. 2 109 Feb, 27 

4-D ‘ . 125% a cis cosece eseccce 

8 .-¢ ee 103 annied a <i anbbe wcenccoes 

M-N gia Sale 3 123°” Sale |123°° Feb. 28/123 Feb. 28 121 ig Jan. 3/123" Feb. 28 

A-O 04% ....../105 Sale |105 ....../105 Feb. 1/105 Feb. 1/\05 Feb. 1/105 Feb. 1 

am eel wy os 134" a nt 1i6i Ht t ido 1369 Feb. 15)136% Feb. 15/1344 Jan. 14/136% Feb. 15 
le ry . 8. We. 120 ilo ee seesccnccces| coses ecceece - eewoeaccecsces Pret rierr rity . 
D. & Impt. Oo. Ast cur. 68. igis\t-4 FEE cacass peat, iain fferareemeteniee (penmeeceeness: feneremenewen: fue s i ae 
reenw’'d g.58.'46|/M-N 2D cance AZ cccess cossee ececes sucess) scacessoesenes 117 “Jan. 17\117 Jan. 17 

ny Sus &W. "ia ee 5s. +307 . i tt caves: 114% ......,116 Sale 116 Feb. 15/116 Feb. 16/|114% Jan. 11/116 Feb. 15 
D cncegaccacsncesenell - oct ceecll sees: <ensss | cose CE I (ECS TEY paeteet Heer Et Ss! eRe 
General, g., 58...... «+-02-1940|/F-A Z00al|t (10% 110%, 109 ...e00|-cccse saceee(L09 Feb. 24/109 “Feb. 24/109 "Feb. 24/111 Jan. 13 
Terminal, 1st, g.,58...... L943/M-N|  ....... Md, conse HEAT: ccccon| ARE <cccde] cocesebnsecacs| cscnbeccesscas 11749 Jan. 19/1174 Jan. 19 
t’ed, $5,000 each.1943/M-N; ........ <b -cdene: Th conde: cotetbheanthdnensel consannebeeas| eaadeeaneetsedl. sashesenseae oc] seebsnccessece 

Mid. of N. J., 1st, 68... B1O|A-O| :....... 109% ...22.//L1O% ...22-/11 édntes| | stneepeaanones enenateeseedesl| ccpnensseesées|_sennde -séncece 
Wilk. & East.,let,gtd.,g.,58.1942/3-D) 222.222.) LOD .2200-//L 1058 .roewe (LION concen) -ccccerncerees| soneeercnceee: 109% Jan. 5/1097% Jan. 5 







































































918 BONDS—STOCK EXCHANGE RECORD | VoL, LXxx. 
Sales in || Price about PRIOES IN FEBRUARY. RANGE SINOE JAN. 1. 
BONDS. Sipoerniieamars 
Naw York STOCK EXCHANGE. Par value Feb, 28. Lowest, Lowest. Highest, 
Erie & Pittsburg. Pa. Co. s Bid. Ask .|Bid. Ask. Sale Prices | Sale Prices. 
1 26 DAGURISE csscecESDR cconeslhE sase- 114 14 113% Jan. 9/114 Jan £4 
= oP; ae ke 9 3: 5,000 150% ened 123 124%4/123% Feb, tol al123% Feb. 10|124% Feb. 27 


Fort Bt. 





Gila V.G.&N 


Greenbrier Ry. 


G.&@sb.I. Tat rf. & ter. Yo 
‘eb 


H. & Tex. Cent. 


‘ges 0 vty 
ois Central—lst g. 48 . "1981 J- J 
istered . 






ev oy censcccececeses 
Middle div., reg.. 58 
aha Div., lst g., 38. eee 1981 F- “A 


Oarp. &Bhaw. 0 he. 48.. 
Oh. 8t. L. & N. 
eee 





Knoxville & Ohio. 


See Bo. ~ 
ake E. & W.. «1st, gold, wee 


‘old 








SS R. “fee Gent. of N. dg 


Leroy 
Long Doc 
Long 


NN. Y. & Ro. Boh., lst, g. 
N. 8h. doh... 1st.con. 5s. 
Louisiana & Ark. lst g., 58..1927 
a —— —Gen., g., 6e. i 


Onitiea, ro -Sanpennee --1940 


‘tered. 
cal trust, gold, 5s 


fees See Chic. 

la. Cent. & P. Beal 
Wa Den. City--ist £6 
A nD. —I1st g. 6s.. 
rt. W. Pye » BE ote. -1928)J - 


7 b. 
feorgia Pacific. See Sout 


1 73, 900) 
31,000) 


a 
to 












N. 
& Pe Ao Bee Mo. Pac 


Islan 
lst consol. | gold, on. 1931 
lst, con., g , 48.......Jaly, 19 


Gen. g., 4s -.19: 
Pip ist, Ko, 4498... 2002.-1922 
ld, 4s 19 


2 
“+00 


S 
szs"e = 
wm dr 


‘ECE 
an 
@~-ea0 


. 


eeze 





EF 


20,000)|1081g 10915 
84 8687 








eseccee: ||1034g 105 





| 


79,000)|/103 106 








isa 





29,000 












140000) 1 te 
0,06 iat ga 
1.000 


2,000 lis eecce 





Ig 
28,00 a4 Bale 
14,000||116 ..... 1194s Bal 
CERES SSN Sale pod "103% 


a3'8 103% - 
104% 10d 
104% 














80 
114% 1174 
86 


721g Sale 








| enese | osig : eecce 
ee || 10648 





seeeee saeee: 


87% 





10915 Feb. “28 
864s F 


99% Feb. 
99% Feb. 


104% Feb. 


Perret errr 


| eae. Feb. 2 
95 Feb. 3 


ee eeesewesene 


wee w ne ewereees 


74% Feb. 3 


1125, Feb. 
scwece 1209/1199 Feb. 


10944 .....- 
-|110% 112% 


11746 Feb. 


100 
coccee 1014/1014 Feb. 





20's 
103% Bale |102% Feb. 


- 117% eecee eeseccese: 





117% Jan. 
11253 Feb. 
11749 Jan. 
108% Jan. 4 


'|110%9 Feb. “75|1i 








Cro or 








loa Jan. 24 
4/119 Jan. 5/120% Feb. 
; 117 Jan 17 
7|\|,024¢ Jan, 25 


114% Jan. 26 


oan eneeewewes 





eee eee wwesseans 


112% Jan. 27 


8749 Feb. 11 


105% Jan. 24 


5|101%9 Jan. 20 
1614s Jan. 20 


105% Feb. 8 


£/122% Feb, 24 
103% Feb. 27 
81 Feb. 7 
116 Feb. 27 

88 Feb. 


4 


75% Feb. 8 


tt 4 Jan. 20 
120 Feb. 20 


108% Jan. 4 


2% Feb. 28 






j 

| | 

117% Feb. 23||117% Feb. 28)117% Jan. 16 

101% Feb. ih| 101% Feb. 10] 101% Feb. 11 
5 


Jan. 18}! 05 Jan 18 





105% Feb. 8 
4 


YO Feb. 15| 103 Jan. 17 


102 “Jan. 4/1034 Feb. 2 





119% Feb. 1 
103% Jan. 30 











114% Jan. 26 



























































































































































































































































MAR., 1905. | BONDS—STOCK EXCHANGE RECORD 919 
3S | Sales in || Price about PRIOES IN FEBRUARY. RANGE SINOK JAN. 1. 
BONDS. # February) January 3, - - 
New York STOCK EXCHANGE. | & |Pur value!) 1905. Feb. 1. Feb. 28. Lowest. Highes: Lowest. Highest. 
—- = "ia - 
1 don. )j— 8g Ask Bid. Ask.) Sale Prices. | Sale Prices Sale tg B Sale Prince 
Louieville & Rashville,( Jon. , -O 233 $,000) 9 ‘Os Sale 100 Bale | 99's Feb. 2/10.% Feb. 1) 98.4 Jan. 12/100% Feb. 11 
E. H. & Nash., 1st, g., 68 “1919 — wocchE. nates PREM cxam [ERED csetecl anccgupcesses: | cosaseccomnss ai Jan. 24 114g Jan. 24 
OS ta J ee ie "|130% Feb. 14| 30 Feb,’ 14/|130% Jan. 26/130% Feb. 14 
N. O. & M.,24 J 3,000/|L21 126g Feb. 17/1264 Feb. 17||( 204s Feb. 17/1261g Feb. 17 
Pensacola div., 68... Bl nee = PLB Mg ccce ee | LL EM concen LIEN cccc.| cnceecscarcoe.| coccrecececes || socerecesconee| sseeencceccce A 
St. L. div., let, g., 68 Bl wnne -- LTD cele LD cee L2H cece! cereee neeeees | ener ener eenes ene- onsaneteal +é6enaens ull na 
2d, 2., 38 eee 3 ] apace cecns- [| -co-* cnecde| coeee chesce] scone sccesce | eee oo ccence 
poem bee saoee J Oo} gine 99 Wah. 27/ 99% Feb. 77) 98%s Jan. 23) 93% Feb. 27 
L.&N.&Mob.&M. aes 1945|M-8 Sane 110 109. ..... |110 Feb. 3/110 Feb, 5 110° Feb, 3/'10 Feb. 3 
L&@N. South Mon., Joins, 4s. s5a\s-4 961g Sale 965 9714] 96% Feb. «| 96% Feb. 1$|) *6 Jan. 18) 95% Feb. 18 
Quadines 4 52 3-7 -J WE Pee he geere tik 96% Fate _ 6 Sate — 6 Sit . ¢ fey _ 4 
Tas Shel, ,1s ,8-,58 1937 6, 00 | (15% ‘cai 11449116 |! eb. 3 |: eb. 1)/(2 ‘eb. i 
Pons. Shot. ist, gu.6. g21 ar 4,000) 13's naa 1 113 -... {L113 Feb. 7/'!13 Feb, 1|/(13 Feb. 7/113 Feb. 
. & N. Ala.,con., gu.,g.,58.1936/F-A| ---.---- }i 1526 woe. CBG BID | -cccucsccscce | soncee canaine (1629 Jan. 18/(16%9 Jan. 18 
Sink. fd. (8. & N. oF eon ibio A- acca ieinshs AMIEL cathe » ‘ 
Lo. &Jeff. Brdge Oo.,g0.,6.,48.1945/M-8) ---.---. || 9853 0... 
ee ool pot Ln Sat Bo. | 
onin, j 
Manhat. —— -Y)consol.481990/A-O Snanepee Bale |L06 103% 107 Feb. 4 
eo cce: eee 900\/A-O| .-..----- i} a Peers “al vie Bebe” - 
Metropol’n El..1st,gold,6s.1908|J-J| 10,000) 10653 ....-.||L07 107% % Feb. 
8. W.Coloniz.. -§..58--18 -1084)4 - e. . wssenan cian mocne I s6nte dcbias| coome duakas! soebesencisns| “SAeeegecuian i <obbenesacennel S5ereen oconnee 
Mcedot ler aos Manat Ry 
.) Ov. ° 
wer, Sot oon coi On —-3981 144, 304000) 248s] Shag wll | Ze" Bale | Zhu Reh x3] Zee Beh. 3ol Get few Hel Boeedan § 
let, con., inc., g., 38..Jan., 1939 ,025,' ‘s © | 24 Bale ‘e 4 e a 
2d, con., no. g., ‘"Jan., 1939 July 40,000 154 17 || ..... 17 | 16 Bale | 14 Feb. 10| 17 Feb, 28) 14 Feb. 10) 17%Jam 4 
Bee. sat ont ae 6e...1917 -0 enganchell eusidih <gasiell abbee wena oul acdud.akannel ==senootannes ae icine —y Peewee oaunenssanedue 
68, £0) are: SME omscanes on a Ponies aacikce, <oacesl “siehdiibimmesniiiilten ee PRAT! PS ee one 
Col. tr. g., ifs, lst series..1907/F-A| 21,000) 94% 98 ||...... .....- rE ae 941g Feb. 16) 954s Feb. 14|| 94's Feb. 16) 98 Jan. 31 
— Internat. 1st so. Bp 48.1977| MB) cone =|] cccce cncee. || cccce eocces oer BR eter eae anadblisesens eennhonescene seeweecceccece 
= Nortiern pene WOTTIM-B)  enee-e-|| 2000 EEL Re is: Sehaoues sac, dabiaad Sesihindaioeions ssithbinmicka A: *ouaahaaned 
eae rthern Ist gold, 6s.. rit 4 euscenesl| sence socce: |] eccas eocee| cones eocces| °° eeewereeenes| seeeee ov ccese weeeeceesenes 
Mich we Central, Geen. Y. Cent. emo es es ee ee ee eae TY ky eee sais A: 
Midi’d of New Jersey. See Erie. | 
Mid. Term. Ry. See Den. & R. G. i 
Mil. L.8.& Weat. row yey } 
Mil. & Madison. See Oh. &N.W i: 
Min Be La Ly EOL, 7 ate J-D lise i4 saa Hh 
lows ex. ist gold, 78,.0..1900|3-D| aa. loos iii” a] coserecoeesene|_ coverereeowontly i o*tieae”° atthe iam, Oi a 
Pacific ex. 1st, id, 122°” Feb. 15|122°° Feb. 1g/|L22 Feb. 15/122 Feb. 15 i 
8. W. ex., at, -» ditbbibadabves | *tthhabheen eee. aan nee exccces | 
1st cons., g. eae Keihikoncsincl pimeieaniniee ph Jan. ‘'17/117% Jan. 17 fi 
ist & retand.,g 48 98° Feb. Zi] 98° Feb. 21|| 97sJan. 6/ 987s Jan. 19 i} 
Min & St. L ee'B.G 
Minn. & Paci ©, 1st a 
imal’a aA id Lee es, ‘einai es Nl pamampainecmadl| $nbstebeeuene | 
a, Roymens of > ae SEM sccisnnall <nain aemees GO% .cccee 998g .cccce| -coeccece tink *oneen macese wecee ccccce e.| seeecccceccoce j ; 
,COn., g., Bhi} 
Sot pease — -1938|J-d|  ---.--0. or Oe ciudad ee Jt etbbiihsbaiieaas onign inne 99 Jan. 17) 99 Jan. 17 ia 
iisecaat Kan &T Fu ou. 
880 ansas 6. 
Jat, gold, 48......... > or 1990 101 Sale |100% 1007| 001g Feb. 15 101% Feb. 23 rt Feb. 15 ios Jan. 21 
24, gold, 48.---.. aii, 199 9. 8610 85 86 | Sd%Salo | 8S Feb Zo F S, 107 "Jan. 27 
t) neion G.cece } l 6 e 
a Louis Div., . 48. 90 Feb. 20 9015 Feb. 11 
& Wa., 1st. gu., g.,58...1940)M-N} 22222-1085 eeee. 106 110 [206 110 | ----0- --0220.| arene -neenn.|| nme -nencwcen.| Qurten -secans 
wei a seat a Se-19o a prseclb is ian i 
.&E. of -. 5B... ra) A, PRR aD 
Mo. E. & Ok. lets : ~~ 1p42 106ig Feb. j|103 Feb. 18/|04% Jan. 4/108 Feb. 18 
.K. & T. of T. lat gu. g. 58.1942|M-8 108g Feb. 10/109 Feb. 24||(06% Jan. 5/10519 Jan. 18 
Sher.8hr’v.&80.18t 80.08. ers 43 1071g Feb. 24|10748 Feb. 24//(0719 Feb. 24/1074 Feb. 24 
— &Ok., at gu, ‘|107. Feb. 17/107. Feb. 17||'044s Jam. 16 107 Feb. 17 
Shoat ge Hee alka FoR SNGES SES SL Ta ab 
— consol, gold 6s.... 24%/125 Sale |i24 Feb. 6 ‘eb. 16 
Tepes &- A. Seeeeeanes 1917 M 10914 109% 109% 110%|109 Feb. 2/1103 Feb, 14108 Jan. 6/110% Feb. 14 
atdeantbiied an., 1917|M - pin pera Spore Tae Grn nnsenn: ceceeel caieen. peceuen 
1st, coll L., gold, ween «----1920)F __ emer 10719 12222|107 “Feb. 24|107% Feb. 6/107 Feb, 24/110% Jan. 31 F 
Registered........-.-.-2-- ES es Pewee peers PERIL SOOO EEE Se ene eee seneee co ce- 
Cen. an Ry. » 1st. gu., g.,48.1919| F 95'9 saonne 96° “96i,| 96 Feb. 8| 96% Feb. 18] 96 Feb. 8) 98 Jan 23 
roy & al. A. L. ist5s..1926| J  _ eer SC athe, Spa ree wo |]. -coeas --cccce| sncauscooccoss 
ak of Mo ister. +. 48..1938) F DU scones \0B8lg .....,|103 Feb, 13/104 Feb, 2||L03 Feb, 11/104 Feb. 2 
exten 8...2.1938) J THUD42g 115 'g/1182g ..ccc.|_ ccccee --..c0-| scores ccces|| secesercccccee| | cesar --0vccs 
L, @I.M.g sn. Ey aL g&. 5a. 1931 a- ° ale ||11749 118 lis Bale |117% Feb. 7/118% Feb. 2//(16% Jan. 5 118% Feb. 2 
“Sen. con., at 8.1931 1) Sa Eg eee ss er ee 
Utica ret end “s.. ----1929|J - | R 56's Gale | 96° Bale | 95% Feb. “"g| 964 Feb. 21|| 94 Jam 6) 96% Feb. “21 
—pepetiet 1929/3 - Ge ciate ccthdicnacaimil-steriagheneans shenaadile 
River&Galf Div. 1st, g.. 48.’33|M-N) 97 " Sale 97% Feb. 24|| 96% Jan. 6| 98 Jan. 10 
Verdigris V. Ind. & W. 18t58.1926/M -8| to2 lito ceeceescnscee || seeeceemencen.| see we rereee o i 
Mob.& Birm.,prior lien, g.,58.1945) J - J} a. eecccccceccnsl] seeccsaccasese| Seese wccccces: . Ht 
ens gold, 48.. 1945 b/g - 4) os Adddiahaindcaesl .s0es-onetia ececncencese,| oes owns cocce ° 
eecccce+ces-co -d) i oeeccese c0eee ee serene -cos sons 
Mob. J. & K.C., lat, oon.g. 58,1953\J - J) “| 974g Feb. 17| 9849 Feb. 2) +. Feb, 17) 9819 Feb. 21 
= a new, o>. ‘1927 J-D 6000) [(26ia Sale ocofABB  cwccce 128 Feb. 15/1284 Feb. 14||(26'a Jan. 3/128% Feb. 14 4 
it extension, 68..... q i) 6sseseess i2l aa won| consecccccren-|] = cesccees| ssvece -sccce- : 
rere as crn i2d,, Sale | 0738 Babe], O8” Heb ie] oz HeR GOB, teks 3p U 
Montgom. Div., ‘Ist, , 1947 F-A 00) 11538 L pik ae j11 ‘eb. 18 ‘eb. 2 Hit 
St. Bigot coll. tr, Q-F ia 92% 95 | "92% 95" | 95 Feb. 20| 95 Feb. 20/ 95 Feb. 20/ 95 Feb. 20 iit 
Guaranteed, goid, 4s .. wn (531 POEL dass-cosl Gl nine | Oe | sanbuikadpeeindl sa>ncdemaeeeel Wédebscaccuas|  sumbeaeneenaan t}} 
Collat trust 4s. See Southern. || | | 
Mohawk & Mal. SceN.Y.0.& H I 
Monongahela Riv. 8ee Balt. & O. l 
Montana Cent. See St. P.M. & M. Hi 
Morgan’s La.&T. See 80.Pac.Co } | | | 
Nerivlie Cine See toe a ae oer | | 
as e at ouls— 4 
; SS Boe 21% 125 - — 21 Spe Feb. 24. ite" Feb. 14] 117, Feb. 24)121% Jan. 5 
6 o's ; 
Bisse, 138 <a coe i he Pe eeee ee [19 Jam. 17/119 Jan. 17 i 
cncda: Eee 115% ....../116 cupundcanonneh, saan enanponhe i 
guia ‘tee maaaae |Ll4% heoate cibab essaee | adscnennanela i 
} | | bib 
ee 1OB 8s ccccaci MBE cacace| screcsccqeceas| seevecccnsces I cnonat.cee. _ | ssene it 
317,000) 824 Sale gi7 S2i,) 324 saalgadl | 817 Feb. a] 83 Feb 0) 81) Jan. 18| 83 Feb. 20 
i | 
Howp't & Cin. B’ge, See Penn | | 
N.O.4 NE. pr.l’n.g.,68.Nov. 1915] 4-0] .....00. ]t22% 2. |] eevee seecse/115%9 saenee| sneece-cerene- seccsocossce: || <eecceesssenee| sonsecoece ance 
BY. Central & Hadeom fiver. } 
eu udson ver — | 
Gold mortgage 3 beemseuneen J-4| 234,000) sot Sale ||L00% Sale |100% Bale | 99% Feb. 17/100% Feb. 24) 99% Jan. 3/100% Jan. 20 
tered .......0...---.1997\J-J| 58,000) 98% ...... 991g ...... 00% Sale 100 Feb. 7,100% Feb. 28) 99% Jan. 5/100% Feb. 28 
Debenture, g., 48.....1890-1905|J-D 3,000) 100% penance area 00% ..200- 100% Feb. 8|100% Feb. 8|/100 8)100% Feb. 8 
Registered, deb. 48.1890-1905/J-D) ........ ee, Sacieke PERT BT HY Sie, Ip Teee ; ey) i snsbdbonssiine 
a eae Whe Boe S820 $e satktatein 10018 Pieter 101, Cane SE ight E eustuaialdtiel . cocccese coscee 
eeescccecocscces - -ce-|| 100 sien ET JS TN PR Se ee ey ae o-| s-scceceseecse 
Lake Shore coliat., g.,3198.1998|F -A| 703,000| 91+ Sale || 90% Baio | 91. Bale | 90% Feb. il @ Sits Feb. 3s GOV Feb. i] 03." Fan 93 
I98/F-A) 15,000) 89% ...... 88% 91%| 88% ......| 8919 Feb. 18] 90 Feb. 23/| 89% Feb. 18) 90% Jan. a1 
4 -A| 34/000] 90 Sale || 89% Sale | 89% Sale | 89% Feb. 27, 90 Feb. 20)| 89%4 Feb. 27/ 91 Jan. 3 
seeenecces “A!  ccccce ol] -conne oncees cone cocccs| -cosce ceccce| cocccceccssess| ceeccoeces eos eeoenessee wos] cocccecccccoes 

















































ad 
920 BONDS—STOCK EXCHANGE RECORD [ VoL, LXxx. 
Sales in || Price abou: PRIOES IN FEBRUARY. RANGE SINOE JAN. 1. 
BONDS. i ry one 
Naw York Stock EXCHANGE. Par vatue|| 1905. Feb. sl Feb. 28. Lowest. Highest. Lowest. Highest. 
i. ¥. Cent. & Hud. Riv.—/ on. )— a one. Ask Ask. Bid, Ask.| Sale Prices. | Sale Prices || Sale Prices. | Sale Prices. 
Beech Cr’k, lst. gu.,g., 48..1936)J- ¢ 045 ..... (0¢ie Bale [107 ......|106% Feb. 1/1079 Feb. 2//10649 Feb. 1/107 Feb. 2 
--1936|J-J toa’ cccee 1110629 coocee|3 04% cccce.| coccccccecces:| coccccces eace |] cecccccecsess | enaes: ceo esees 
mers ROT cance tio ccscecfERO@  cacce:| cacece ecaudas: | ssncecenesese eesccecccencs | concercceccecs 
Ex. 1st ga. Sigs Feb, *51/A-O 912g ccocee| 9149 coce- eeerenecsenee | cocceees wee eunmeeenneces cannecceccese " 
Cart. & Ad., lst, gu.,g., 48..1981/J-D OB% ..20--| 98% ...... ececcceearece | coecesscnsee semneccesdoss | selscogeenen - 
Clearfield Bitum. Goal Corp. 
lsts.f. int.qu.,gz.,48,ser.A.1940\J-J| ....... ccoce cocnes| G1 cesses: | ccccccccccccs | chess eascence |] caccconcese we | caccececcess ee 
Gouv. & O. lat quar., ..58.1942)J-D)  -n.een || ----- ewwne: ||-nnnee comes [scene cones: | cence sectueee | eccecseceseds  enasanecennas: | coameuen evcnce 
Moh. & Mal. 1st. gu.,z.. “48..1991|M-8|  .22.... eapedeeseesés- | eenccdes snuee Bf concn eccesee | ccoscncone eoce 
NJ. Juno. R.,gu., let. 48...1986|/F-A| ....... ation ecane | cennnnsen O60 estiuneniie | <eheeeantnne a 
Pepaeres Certificates...1986)/F-A|  .--..2- || ...-- secns ||-cccce cocce: [cones coors. | cocces--cnces eRe Piaesiay es 
N.Y.& Put.,lstoon. a. g. 48.1993|A-O 10,000 104 Feb. 9/107 Feb. 26163 Jan. 24/:07 Feb. “24 
Nor. & Mont. let gu.,g., 58.1916/A-O} ....... 100 ..... 100 ...... | LOU4g ....-. | 200. ---- nee ee SE Pen 
Weset Shore, lst, 4s, = eonce 2361\J-J| 149,000 1084 Feb. 1/110 Feb. 16//108% Jan. 3/110 Feb. 16 
Registered.........------. 2361\J-J 1,000 103 Feb. 1\108% Feb. 2||107% Jan. 24/:08% Feb. 2 
Lake #bore, gold 3498...... 1997|J-D 52,000 .|101 Feb. 24/1014 —_ 8/100% Jan. ¢/10144 Jan. 24 
Registered..........-++- 1997|/J-D 21) 5 1001g Feb. 23/1005: Feb. 3 
Debenture, gold, 48...... 1928|M-$ /|101% Jam. ¢/103%4 Feb. 28 
Det. Mon. & Tol., let, 78.1906|F-A 
Kal.A.& G.R. 1st, A eee J-d 
Mahon. Coa) RR.,1st, 58.1934/|J- J 
Pitts. McK.& Y. lst, gu.,68. sone i-d 
» 6B..2.cccccceces 4i5-J 
wick Belle V Ast ,lat,g.,68. ‘eis .- 2 
Central, 68......- - 
rato evesecce: *7771931|M-t 
GB ceccoese — Bl cccccce 
coe: engees easauscees 1940|5-J| ....... 
ster Od........-.---- TS | ae 
Jack. 4 8., Old, 3498..1951|/M-8)  .22..-- ||..--00 woeee 
ist gold, 3448...........-- 1952|\M-KN | ....... | $e onaws 9919 100% 


Rat 0. rs ‘Btur. let gu. g.38.198% |J-D 
N. Y. & Harlem, g.,3%98....2000/M-N 
Registered........-----«-- 200( |M-N 
B. Y. & North., 1st, g..58..1927 
oO. gon.» Let-be.July.1927 
gid: 2 a 5s.May.191¢ 

{st 5eJuly, -Agit 










Py 


Norfolk & Western 
General 68 
lmprovement & 7. ° 


| ap ay reer 
st con. - 
ge ’ 1 o 


ate 
Div’) wes & gen. g. 48..1944 
Poca. 0. & O., joint 48...1941 
Col. Con. &T. Lett on BR 1922 
Belo. V. & N.E.,1 +7 8: 
orth. Titmote—dee Chic. & 
orthern Ohio. See L. Eri 


nm Pacific— 
Prior ani 4B. ccceccee 1997 













oy 














O.B. ooLtr.4 
a. P. aNo. Pac.. . . £00102 
Registered 
Md, Bean nnn , lat, 5e.. “1881 
Baceene concen: ceceses 














orth Wiscon.—See O.S8t.P.M.& O 
Nor. yom > See N. Y. Central. 
L.Champ. See = d. 

ina. aw. “a a? “OO 





1st, 8. f.. g. , dies...1917 A-O 











subsidy, g..68........1910|M-N 
Ivania Com 





Guar., lst, 44ss8......--  e2e1921 -4| 
338. ool. tr. reg. otis. ..1937|M-8 
$u.,3 , ol. s., B. 1/F-A 
Tr. 1916|M-N 
Chic Stabler, 58.1932|/A-O 
ons aceite ee 
oon, gu. g. 
Oley. ‘Pitt. guar +inw A.1942/4 - J 

















‘| 


661g | 664g . 
senses | 100% 1053 101 105% 





105 106 
ae Sale 


























93g ones. 





Be stuns 













107g Feb. “| 
105 Feb. }/ 


setennssscees | 











935; Feb 2 























107ig Feb. 4||L07%¢ Feb. 
105% Feb. °|/1C4% Jan. 




















(141s Jan. 24 
118% Jan. 10 











93% Feb. 2 











107% Feb. 4 
5/105% Feb. 7 





emneninn les 1273| 26% .... a Fe a eee ee ee eee ae 
sans 10749 .-... |110 ene aac Geen ee eau poemigeeeend Psorunen ides, Jeccrecrers 
| 1] | 
pam i suai 106 Bale |...... 106%/105% Feb. ¢/{06%s Feb. 24105 Jan. 15/1C6% Feb. 24 
saa ibis stan SRanniee ones seca, 105%] cccccccecsece.| coves cnc-ece 108% Jam. 17/103%s Jan. 17 
| i} | 
| | 
5,020]|..... m4) gid 1114/1121 113 [111% Feb. 6/111% Feb. €|/11134 Feb. 6/111% Feb. 6 
eee eee a 13319 Jan. 7/133% Jan 23 
SPER |]1BB4— 2222 1131 22777 |1B148- ieckecttae cai pnbeccenrn 
131% - 1325, .-.-.. SS erence Gomer pear eiete® (herr aR ann 
yc regen /10335 Bale 10344 Bale |10354 Feb. 100” Jan. 3)10456 Feb. 10 
Tio pres r2r22.| 99 22225.] 98% Feb. 2/100 Feb. 7/| 97° Jan. 4/100 Feb. 7 
340 AE: 12578 Bale || 9814 Bale o7% Bale 1208 Feb. - 127% Feb. £0) 95 Jan. 6) 97% Feb. 20 
pees Roa aia eb. 91g Feb. £0/|(09% Feb. 20/1092 Feb. 20 
18,000 10h Ta 103 ais {102 * 102% [102% Feb. 9/103 Feb. )||102 © Jan. 25 193 Feb. 3 
| 
352,000/104 % aie |105 % 1057/1054 Bale 105% Feb. 25.106 Feb. +|/104% Jan. 3106 Feb. 2 
13,000|103 105 ||103 ..... 104 105 |104 Feb. 16/105 Feb. 2'|104 Feb. 16/1054 Jan. 6 
567.000) 76% Bais ‘ti Bale | 77 Bale | 76% Feb. 3| 7734 Feb. 21] 76% Jan. #| 78 Jan. 27 
2,000)|...... 76 |leseee 76%| 75'9 76%| 75 Feb. 21| 75 Feb. 2i/| 75 Feb. 21| “6% Jan. 17 
6,000) $5" 100 ids 101 Sale |101 Feb. 28101 Feb. :&8||101 Feb. 24|101 Feb. 28 
Jeeeaas ce ae a 
rom Mia 119 geviy cg 
“Tédo|'23% FER Llllg , Pete ta 
000)|108% 22222 |/106 22 }O8 Lecce. 08” Feb. 16) 109” Feb. 20108” Feb. 161109” Feb. 26 
a 99 os... (980 cases 99s... 99% Feb. 14/101 Feb. 24 97 Feb. 1slioa Feb. 24 
coccces-|] DL aecee | eccce. socee eaccescceccce:| coe: ccececese orcs ccccosce 
caeeee || es 116%9) 115 waa * “hese soreeecseeeee:| neegense gE. 1» mae 18 
| j | 
} | 
| | | 
i | | {| 
5,000//1151 ..... te ae -. seeee. /1183g Feb. 2/1184 Feb. £//11815 Feb. 2/1181 Feb. 2 
6,000)/111% -.... 112% 114i5/113% 114" /113% Feb. 14.1134 Feb. 1¢ (1134 Feb. 1411 is Feb. 16 
| | 
| | 
|| i} } 
11,000)|11219 ..... t12% 11d |....0. 154/114 Feb. 4 115%, Feb. 20//113% Jan. 18/115 Feb. 20 
diaas |104 Bale lea ne ee Goer! mera 
ste CO sae lie ae tee SP ee oe re ncacrll _ 
mn we 111% Sale |111 Feb. 9/1114 Feb. 27/111 Jan. 25/1113 Feb. 27 
hi 10812 110% ieketiegcaas eeceeseee.ee- |LOG Jan. 10/106 Jan. 13 





114% Jan. 24 
113% Jan. 10 





935 Feb. 2 
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BONDS. 


Naw York STocKk EXCHANGE. 











Pennsylvania 


Co.—( Con. 
Pitts. Ft.W. & Chic., 1st, ‘ra1912 
2a, 4 1912/3 


ponegeces: wy 1912 
Tol. ARTS lst gu., 4498 A,’31 
Series B 498 








Series O, 4s..... 
| ats, 
Con., sterling, g.. 
» Bo» 58-vnnenn eonccese --1919 


Alleg.Val., 942'M 
mg 4 Mat 1s ant & :° a "1935 
Del. Ri . lat gen.481936 


Gr.R. ae nee a. -&.4198.1941 
Phil. Bal. 


 & Wash. 1st,g. ,48.1943 
panbury & Lew! Me Sony ho 1st g. 48.1936 
@n.48.1944 


U.N.J 
penaacoin «at. see Lon. & Nasb 
Peo. & East.—See 0. O. C. & St. L. 
Bee. .& Pek. Union., Ist. pe. 1921 
2d, g., 4%98..... ce ‘eb., 1927 


Pitts. & L. E.—2d g. 5s, Jan.,1928 
Pitts. McK. & Y. See N. Y. Vent. 
Pitteb. Shen. & L. E.1st,z.,58.1940 
BOR GONG, BB. ccccccccverscas« 194 
Pitteb. & West. See Balt. & Ohio. 
Pitts. Y. & Ash., lat,con., 58.1927 
R Co., en., &~ 4s....1997 
Registered............... 1997 
Jersey Cent’l, coll. g. 4s... 1951 
Re aeed ll cancansenns roe] 


gis 
pion. OT: omnes 





Rensselaer & Sar. 
Rich. & Dan. See South’n Ry. 
Rich. & Mecklen. Ace South. . 
Rio Gr. West. See Deny. & R’ 
Rio Gr. Janc., 1st, su. Soo es 39 
Rio. Gr. So., Ler, Bop BBeccccee 940 
Guaranteed 4s............ . 13 0 
Roch. & Pitts. w Baf. R. & Pit. 
Rome Wat & Og. See N. Y. Cent. 
Butland, lst, consol., g., 4498.1941 
Og. & L. » let, ga. g. 48.1948 
Batl’d-Can.. "1st, ga. -, 48.1949 
$25; Tusc. & H. See Pere —. 
it. J. & G. Iai.—1st, e 3-48.194' 
ww. & Ad.—lst. g., 58...1996 
24, pot RE. GB. scongaccacscnge 96 
St. L. & Cai. See Mobile & Ohio. 
st. L Fy Iron Mount. See Mo, Pac. 
Bt. L. K.0. & No. See Wabash. 
St.L.M.Br. See Ter.RR. As, of 8t.L. 
St. Louis & San Francisco — 
2d, gold, 6s, Class S somal 1906 
6s, O'ass O j 


@en., Z..  seeieepemmene: 


nites acid notes, 41498. 1908 

M.RR.con.g.68.1928 

CREB. &M.By.ref.g.48.1936 
ieyister eee 193 

K.0.& M.R.&B. alee: g,58.’29 
St. Louis South. See Ill. Central. 

St. LouisSouthw. —Ilst, g..48.1989 


Gray’ pe Ter 4 Ist, gu. x80. 1947 
ray’s er.,18 8.1947 
gt Pel & Dal ath. "fire Kio Pao 
St. P. Minn. & Man.—2d, 6a. A 3o0 
ist, a. 68...... ees t1 


eee eeeenesersee 


905/ J 
atg.cune eS 


© 
Z>-Z0 
PS ok BR ig, 


OFroZz0oU0Z4 


Sw 
D> 


wor 3 
. oo 
'4 
oe 


«0 


ce 


ow 

pEGuGpGaG 

ke 4 OS eee 
OccOCeeccZZ 


@ 
= 
0002 


= 
ova2 





Registe 
Dakota ext., gold, 68....... 1910 


Mont. Ext. ist. gold... matt J-iD 


ios 
Mont. 
Begistered.. 


stered 1937 

Will. & 8. F. lst g.,5s..... 1938 
8t.Paul & Nor.Pac. Bee Nor. Pac. 
8t.P.& Sioux Cy. See O.8t.P.M&O. 


gy ae lat, g..8.f.,68..1913) J 
lage ist g. 58.1942 M-8 
. Bee Pac. Co. 


N 
Car. Cent. lst con. g. 4a 2.1949] J 
&. 


58..1918 
1st land gr. 6xt., gold 58.1930 
Consol. gold 5s8..........- 1943 


+ No. oe Bate ga. Se 1929 
. at, 





8p. 0 See Atl. Ooas 
boa. FY “s80., 1st, g., 58 ...1924/J 








#0. Carolina & Ga. ’ See Southern. 


© 











ccccece- 10219 ..... 
37 1,000 ete Sale 





J- 

Jd- 

fs sI3- 

Ga& Ala. stcons. 58.Oct., oly. 
J- 











sini! BO saius 























| 93% Sate 


a i33 


ori 11135 
29,000) L031g 





0928 ..006 


102 swanee 


11618 117% 
49/102% 102% 


107 
7633 79 
































I ais Bale "| Ba 
111 


Siang ems |110% 





9/111 nova 







109 110i, 


112” 1133/1134 Feb. 25 
IT Ss acoxet 


— seenese| 94 Feb. 3) 941g Feb. 


wescee- seeenweeneee 








112 
104 1044 














102's ...... 
































ae 914] 83 Feb. 4 92 Feb. 


11's ....0. cces cece cocee 


110% ...... 





123 Feb. 8 


os eeee, 


102ig Feb. 25/103" Feb. 
100% Feb. 23 
1134 Feb. 25 


127 129 


11144 Feb. 27 


106 |104% Feb. 
983 , 98%) 98 Feb. 


109 Feb. 2/109 Feb. 


Sales in Cries about PRIOES IN FEBRUARY. RANGE SINOE JAN. 1. 
January 3 
Par value|| 1905. Feb. 28, Highest. Highest. 
£ 1 Ask.|Bid. Ask.| Sale Prices.| Sale Prica Sale Prices. 
eveceee ||L165g .cnee “/Hiss = enc] concececounen eocces sean 












1045g Feb. 20/1045 Feb. 20) 
104% Feb. 21/104% Feb. ¢ 
==2- 180 Feb. 16/130% Feb. 2) 
114 114% Feb. 23/114% Feb. 23 
99% Sale | 99% Feb. 10/ 99% Feb. 10 


9153 Sale | 9% Feb. 2) 91% Feb. 29 
TL peice caccckucs cs pa SRR eae: 

89 Sale | 99% Feb. 3/100% Feb. 6 

85% Sale 86 Feb. 25! 


84 Feb. 
825% Sale | 82 Feb. 17 83 Feb. 2:|| 60's Jan. @ 











€)104ig Feb. ¢||103%4 
93 


98 Feb. 





17/107" Feb. 28 





123% Jan. 18 gents: Jan. 18 


122°" Jan. 10/123 Feb. 8 
112 Jan. 16/112 Jam 16 





118 Jan. 7/118 Jan 7 











137 Feb. 23/137 Feb. 23/187 Feb. 23! 
111 Feb. 27/1114 Feb. 27 


112% Feb. 20 11233 Feb. 22 112%3 Jan. 24 
104 Feb. 8/104% Feb. 16)/\03's Jan. 3) 


107 Feb. 28 








113% Feb. 25 





© 
— 
< 
| 
e 
@ 


126%4 Jan. 23 b 
915 Feb. 28 eL 


100% Feb. 6 
&6 Feb. 25 oe 
83 Jan. 37 rh 





| 
111 Jan. 12 
137 Feb. 38 } 





11233 Jan. 24 1} 
10419 Feb. 16 ie 


135 Jan. 25 





7 10dig Jan. 19 
109 Feb. 2 


‘ atid Feb. 





118% Feb. 20 












110 aan 16 
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922 BONDS—STOCK EXCHANGE RECORD 
BONDS. Price about PRIOES IN FEBRUARY RANGE SINOE JAN.1 
aiaw YORK sree EXCHANGE. 1905 Highest. Lowest. Highest. 
Gensbern Pacific Bid. Ask Bale Prices || Sale Prices. | Sale Prices. 
Bo. Pac. Ri. Lat ref. 4..1958 a es 27| 9775 Feb. 27|| 97% Feb. 27| 97% Feb. 27 
eI, Aiineasccepreune 5 100% 101%||1 2|/101% Feb. §||i01 Jam 1(|:01% Feb. 9 
tc, Sent. Pacitis soit Awe, + 1948 95% Bale 96% Feb. )|| 95 Jan. 4| 97% Jan 17 
see ee. W., let, gu.,&., 58.-194) O8ig 22222 II 109% Feb. +//103% Jan. 14 11% Jan. 6 
Cant. Pac. Pes ist ta Bek 45.1949 LO2% -o.-- 101% Feb. 2)||l00% Feb. 27 Jan. 23 
Move guar. g. SieaAux. 1920 &9ij Feb. {|| 88% Jan. 6| 89% Feb. 9 
"Beir ‘A., lst g. 68. ie 108% Feb. 28//118¢ Feb. 22|110% Jam. 25 
D. ceoncecenccccosR een ec e+ BO scc0ce ff Be ccwces| SE = sasene| on. ce ncccces.| sasce sens I] su. cecccscoes 
oa go 15 Feb. 2¢/|ti13%g Feb. 1€ 
107% Feb. 20/105ig Jan. 27 
(ol 1113 Feb.” 1c || 11053 Jan.” To 
98% Feb. 20|| 95ig Jan. 18 





Bo Pot oa, 1st, g. nt. Bos 
CAD.1906 


rT] 
” 
ee 
Bs 
Bim 
i Pi erg 
38588 
35388 
a 


Texas & N. O., 1st. 76....-- 1905 

oD Div’s’n, lat, 68. --4ats 
Consol., gold, 58 .....---- 

@outhern 1st, con., g., ee 


\. ooll. tr. -1938 
= = iv. let g. ea 996 


at - Div, lst, gold, 4s....1951 
Ala. Cen. lst 191 
Atl. & Danv. ist, gold, 4s. 1948 


GB. coccccccccccceccssee 3 968 
ann aYad., + Let, a. ds. 1 949 
Col. & Greenville 1st 6 
B. T. Va.& Ga., Div.,g., a. 1930 

Con., 1st. g., 58... «195 
@. Ten., reor. lien 






de 

we bs, stan 

wich, & Meok.- 18 1318 
8 

50. Oar oe mial Ber. A, 68.1906 


Va. Mid. 
Beries D. estates, 
z So ---1926|m4- 


eR ROR E 


—] 
> PrP rr 
2ocoocouu.20 


ae 


euCceecuc@ececorPa 


BERR SS 


weypocuec 
geue 


E 
" 
nape 
i] 
2 
- 
By 
tbe + 
Zocea 


FE: 
ed 





Gta., 
w.oaw. Tet ey. gtd., 48.1924 





O., 1st, con.,g.,68.1914). 
West. N. , 45 —- 


let con. .» 5B seccoses 
930 


A 

i 

Gen. ref., 8. fe me canis 5 18884 
-58.1 A 


8 .L.M. Bage.Ter. “st 
Texas & N.O. 0. Pao. Co. 


— & Pac. ae he g. 58.2000) J 
. 1st, g., 58 ..1931 |, 


30. Gola BL. income, 58..Dec., 2000 
w. MW. RN Ww. ‘Tat gu. 58.1930 


fol. & Ohio Cent.—1st, g..58.1935 : 


Weat’n Div., 1st, B- @ 0.193! 
— ot — secensasecgeenss 7 


re. aed. on w. bs ary 4a.1917 
Tol.8t.L. & W. Pr. +» 8-398 192f 
red. 1925 


tor. 3. & B.. sat a., 4e.Jduly, 194¢ 
& Del., lst con.g., 58.192 

let refunding Cw ds. -1952 
Union Pac., RR. &\. £ 194" 


lat lien conv 
tered. 


Ore. & Nav. con. ” @e..1941 
. Sh. Line Ist, £0 4 6s. + xd 

lat consol. gold 58......- 194t 
Guar. refund. 4s B--=**"" 1999 
Utah & No., lat, 78 .....- 190 





Ve: Val. Ind, & W. See Mo. Pac 
Ya. bouth weet let gua. 58.200: 
wise a oe lat g. 58..193: 

24, = seagoces +2221 93! 





B22 
os 
° 
t 
es; 
S 
73 
ee) 
@r 
ts 
Br 
a 
a? 
-: 
R 
i 
2 
oom 
s 
ce 


OE 4B. cacceccecs cocces 
en a ages See So. Ry 
Vash. Central. See No. Pacific. 
Weat. Mary)’d, Lat, g., 48....19% 

saat N.Y. .& Penn. lat x, 5a. 105 
Gen. g. 2-3-4s....- eumeass- Ue 











aeeee canes 








_ 
' 


-—-p Pp 
ee Oe >" 77220 700%Ce et 0 





— 


"14,000! 77's 
If 505000) 144 Sale |\: 


eT 


stress 


‘= 
= 


rr 
:' ~ 
bm OrOce reach 





income 58 =o __ ape 194. Mov. 











lg 94 | 
110 ig Sale 


39° ‘Oot eyes \\t03 
46,00" || 2260727 || 


| cosce 119 


|| 9714 Bale 
|| LO7 Sale ||t 
1G accse | « 


— 107% Sale 
154 Saie | 














| a4 Bale Ie 




















23/1091g Feb. 23 
3|109'g Feb. 23 





93° Feb. 18 
111 Feb. 15 






123 Feb. 1€ 


102 Feb. 2: 








“") |106ig Feb. 1¢ 
105% Feb. $ 


119% Feb. 2) 
98 Feb. 2% 


109 Feb. + 
1}119% Feb. > 


88 Feb. 2 


9533 Feb. 24 
457% Feb. 27 


Feb. 7 


93% 
4|118%9 Feb. 24 


98% Feb. ¢ 


1081g Jan. 2¢ 
108 om 19 


11638 Jan. 26 


a # om 2 
84J bs 
ons Feb. 15}! 

t 


09% Jan.” 


90% Jan. 
118 Feb. 14 








= 
o: 
a 
E 


96% Jan. 7 


98 Jan. 2 
95g Jan. 5 


114” Feb. 7 


(21Jg Jan. 5 
16 


(144g Jan. ¢ 


Lid” Jan. 1) 


12044 Jan. : 


96% Jan. 2 
9l Jan. 1 
$99 Jan. 1: 


831g Feb. 





9514 Jan. 1: 
(04% Jan. 2¢ 
1103's Jan. 1¢ 
(12% Jan. ¢ 


02% Jan. 2: 
(24% Feb. 
1749 Jan. 2° 
9746 Jan. 1 


90 Feb. 
66's Jan 


86 Jan. 4 
979 Jan. 23 


95% Feb. 24 
42% Feb. 24 
3 
98% Jan. 24 








semen ceases 


10918 Feb. 23 
LO91g Feb. 23 






seme nceseee 


semnaeteceecees 





2° | (22° Jan. 27 
i00%g Feb. 23 


‘(23 Feb. 16 


O02 Feb. £3 


98% Feb. 28 
94 Jan 3 
911g Feb, 17 








954 Jan. 13 


1 06 ‘@ Feb. 16 


109 Feb. 8 
(19% Feb. 1 


B 
71% Feb. 27 


110° Jan. 11 


88% Jan. 20 
931g Jan. 19 
95% Feb. 24 
45% Feb. 27 


935 Feb. 27 


























MAR., 1905.] 








BONDS-STOCK EXCHANGE RECORD 
















































































BONDS. # PRIOES IN FEBRUARY. RANGE SINOE JAN.1. 
New York STOCK EXCHANGE. Par value Feb. 28. Lowest. Highesi. Lowest. Highest. 
West. No. Car. See South’n Ry. .|Bid. Ask.| Sale Prices. | Sale Prices || Sale Prices. | Sale Prices, 
West Shore. See N. Y. Central. 

W. Va. Cent. & P. ist. g., 68. 1911|\J-J 11 1114/1111 Feb. 3/111 Feb. 3/111 Feb. 3/111 Fea 38 
Wheel. & Erle—Ist, ‘ 1 1926 4-0 BIG RID ccacccocsncens cececeseneee- 114% Jan. 28/1144 Jan. 28 
Wheel. Div., lst, 6..1 SO copcceset heh cccna, PAE ET noccact Pie ccants |. concedesduchag] scnecsessness. El :0- scostnees!  sangieauabl 
Exten. & Im ., ZOld, 58....1930 F-A 113 115 |113 Feb. 9/114 Feb. 20 113° Feb. 9/1145 = 31 
20-year afp. sf. Ga. et SEL cncenns TOD. GED FREE BOE feccace consns| covces<cdbonnil gsacutosneses 102 Jan. 3/10 3 

Wh & LE 1st con. 48.1949|M-8 95 Sale | 94% Feb. 18) 95 Feb. 23) 93 Jan. 6) £5 Ton. 21 
Wilkesbarre & East’n. See Erie. 

Will. & Sioux F. See 8t.P.M.& M. 
Winona & 8t. P. Sce Chic. & N. W. 
Wis. Cent. Co.,let gen.,g.,48.1949/J - J 94% Sale | 93% Feb. 2| 94g Feb. 6] SOlg Jan. 6) 941g Feb. 6 
Street Railway Bonds. 
—. ee —— bathed — 1945/A-O 112% Sale /110 Feb. 8/112 Feb. 25/1089 Jan. 7/1124 Feb. 23 
,» 48. J - J|2,200,000 8644 Bale | 83% Feb. 2 86% Feb. 27|| 83.4 Jan. 5/ &6' Feb. 27 

] ty. 1st pay fl ES | ee a OS CCN Peres Pees ear es 

Brooniya city &8.0.8.6.58 1916~41|M-N 10615|106 Feb. 9/106 Feb. ~'9/|106"” Jan. 10|106 Jan. 1 

— Un. El. _ Ze» » 4-ts.i9e0 2 111145}110% Feb. 9/11153 Feb. 17/|1104 Feb. 9/1134 Jan. id 

Kings. ev., “ist, f. 48.1949/F-A| .....--.]/| 92 .---- || DA DAlg) 0-2 2- wonnn- | sewn. --nccee.| -nnne seoreee 92% Jan. 5| 93% Jan. 20 

ped, teed....1949/F -A 92% 93%) 924 Feb. 4| 95 Feb. 3) 92% Jan. 4/ 96% Jan. 30 

Nassau Elec., »& 1951\J -J ou 8933; 89 Feb. 27| 904s Feb. 2 Jan. Jan. 30 
Conn. Ry. & 1st, 6.» 4198.1951 |J - J 991g ...2.. 9919 Feb. 27) 991g Feb. 27/| 98 Jan. 5) 991g Feb. 27 
Den. Con. .Co.,18t,,£-58.1933/A-O 

Fe on eee 1911/3 -2 

Metr. -» Lat gu. g. . - 

Citizons, ist con., g. 58.1905/J - J 
Grand —— Ry., lst g. 58.191¢|J-D 

Louisv. Ly Se . Letoon. g. 58.1931 |J - J 
Mark. St. Cable(8.Fr.),18t 68.1925 |J - J 
Metropolitan Street— 

Gen. collat. Levy gold, 6a.3097 F-A 116 |116 Feb. 21/116% Feb. 14/116 Feb. 21/120% Jan. 16 

Refundin ld 2002|A-O Sale | 93 Feb. 28) 941 Feb. 10)| 901s Jan. 31| 941g Feb. 10 

By &7 58.1943|J-D 120 {118 Feb, 23)118 Feb. 23 _— Jan. 3/118 Feb. 23 
Rogiats PAE Se ER, Ree ee PE memes (Seer ye 
Col. & 9th Ave.lst gu., states =-s 121% |121% Feb. 20|121% Feb. 2(||L21 Jan. 17/121% Feb. 20 
IES: - omens ESSE, HS RESE Ng) PrN, Gat ar = 
Lex. av & Pav. F., 1st, 5s. rot 2-3 vi.2-.|120lg Feb. 14/120ig Feb. 14/|119 Jan. 9/1205 Feb. 14 
Third Ave. lst con. pects 5-3 96% Bale | 95 Feb. 1| 964 Feb. 9|| 94% Jan. 6 96ig Feb. 9 
1st, 010, 58.....00-cccces 7sI-J a eoceee |118%4 Feb. 27/1189 Feb. 24/|116%9 Jan. 17 > Feb. 24 
Met. W.8. El. (Chia) ist 4s. 1986 F-A BPR cacaes 95 Feb. 1| 95 Feb. 3/90 Jan 7 6 
Mil.El. my 4 &Lt. con. nee 6\F -A casece], ascoceccocce ec] cccescccccces |] coocccese ecco | ceccese occeese 
Minn. 8t. BY Ist, con. £.,58.1919/J- J)  -.---0-.|/LO7Ig 22200. || nenne connne| 107% ...... oceeesoonseons| s6nsa. <éesccens censneccccces:| seccece eaccane 
8t.Jo.Ry.Lig SE Re eaten eaten ares meen meneame apaketunnoned: 1. winked aeeiatin in 
Bt. Faal City Cable.con. BETIS al cocecoe TEU EED PEELED ccancclR catadel cnanaccessesss] secouccessscécll sonseneccouce ceceveccece woo 
Guaranteed, gold, 5s ....-.- 1OST|T= J]  cccccce:|]ccnce cance: |] .ccccs cescnc|concse cscsce| sesccacecccee | cccsescences |] co ecsccwecces:| ccocescoe coves 
Unde d Else. Rys. of London— 

Profit-sharing 58........... 1908/J -D 99% Feb. 14|| 97 Jan. 4) 99% Feb. 14 
Onion El. (Chic.), 1st, g. 58... ae HG ncceass-Hecnace cnsne [loccces enucuslenvoee ensese] sccbecsnnscnc:| enbceveosnc._l sumetucusesasss cepgncespenens 
Gaiset = St. Lou., lst, g., 48.’34/J - J 88% Feb. 23|| 854g Jan. 19) 88% Feb. 3 

ntted Rie.bankran..s. .48.1927/A-O 90 Feb. 3/| 87 90 Feb. 
w. Chic. 8t. 40-yr. 1st ou. 5s. rd M-N cone 

40-year con. g. 58.........- 6|M cuseescveccons 
Gas & Electric L. Co. me 
Atlanta Son tie, OE i) eee eee, ee a ee ~~ ee ee ose 
B’kiyn Un.Gas lst con.g.5s,’45|M-N 116149117 (116% Feb. 20/1167 Feb. “111164 Feb. 20/117 Jan. 23 
B' 0 Gas Co., 1st, g., 58 ..1947/A-O 0 70 Feb. 23) 70 Feb. 23/| 70 Feb. 23) 70 Feb 23 
Columbus Gas Co., 1st, g. 58. co OS ee ae eee een es | eee i ere 
Consol. Gas conv. ‘deb. 68.......- J-J "|185% Bale |178 Feb. 2|186%4 Feb. 25||174% Jan. _6/185% Feb. % 
Detroit City Gas Co.,g., 58..1923/J - J 10014 Feb. 17|/1024g Feb. 1/100 Jan. 24/102%g Feb. 
Det. Gas Co., con. lst, g-. 58.1918 ~ ensenccecesces| ccncccsocsene easceccceccees| cocecccesccecs 
1 ~B]  cwwewee LIS —cacoe LIE cccce. [LIM cccces| cccccccccccces| coccccccccces || coces: cccccces| cocscccs eccece 





Eq.Gas L.Co.N. Y.,con.,g.,58. aT 





BN. Y. Gas El. ° ow 
lst collat. trust, gold, 58... 1948 
Purchase mon. ool. tr., g..48..°49 
Ed. El. I1l., 1st, Pay A —— 0 


‘old 
N.Y.&Q.El 18 sf. 1st con, g. in3 30 
KN, Y. & Rich. Gas 1st, » &.,58..1 
Pat. & Pas.Gas & El. con. g. 50,1949 
Peoples’ G.& C. — cons.g.68’ 42 
ve § oe peeocencsoe 1947 
Gas L. ,lst,gu.,@.58.1937 
Says 8 Colst gu.g.58.1936 
Eq. F.,Chio.1st gu.68.1905 
Mutual Fuel Gas let gu.g.58.’47 
4 Light.Oo.,1st,g.,58.1951 
Trenton Gas & Elec., lst g. 58.1949 
Utica El. L.& P. 1st,s.f.. z.58,1950 
Westchester Light, gold 5s..1950 
Miscellaneous Bonds, 
Adams Express col. tr. g. 48.1948 
Amer. 8. 8. of W. Va., 58, g..1920 
Bkl’n.F’ry of N.Y. lstcon. Be ,5848 


Mad. 8q. Gard. a t, gold, 58.1919 
6n.,£.,48. ey 
Newport News ‘3 “Ox 
Dock 5s......... 1890-1 90 
N. Y. Dock 507 year g. 48....1951 
Provident Loan Soc., 4448...1921 
8t. Jos. Stk. Yds. , lst, g., 4498,1230 
St. Louis Ter’l Ga ples Station & 
Prop.Co.,1st,g.4498,5-20yr.1917 
Bo. Yuba Wat. Co. con. g&. 68.1923 
ring Val. Water W. lst 68.1906 
ts. Bod. Redu.&Ret., 1st, 8.f.¢.68.1931 
Teleg’h & Teleph. Bonds. 
Am.Teleph.& Tel., col. tr. 48.1929 
Commercial Cabie, lat,g. 48.2397 
Met. T. & T., 1st. 8. t. »&-, 58..1 ty 
Registered pmesseues eansencs 191 
g.Y. ~~ eer a »8-,58,0V. 1920 
Weat. U tr., our., 58.1938 
Fund. ‘reat estate, 4 98 1950 
Mutual Union Tel., s. 1911 
No.W.Tel., gu., fund. die g 34 





ya aG 
' tt 
neo 


eee 
Ou m2c 0c er Zhe 


ey REPCSRE ge 
2z @ : 


Rss 



































801g Feb. 2 


94% Feb. 23 
105% Feb. 14 


127%g Feb. 14 
108is Feb. 3 
108% Feb. 28 
7 |106 "Feb. 





105% Bale |104 Feb. 3 
“57g Bale | 56 Feb. 25 


761g 71s 78° Feb. 27 


9519] 94ig Feb. 1 


99 102 | 991g Feb. 27 





eueees | cwmeeeescesee 


D21g wccene| soceen--eccee: 


106 .....-/111 Feb. 3 
111% ....../105% Feb. 1 
107 


Fesene| seemneccacoens 





:|109i Feb. 10 





“yee 1g Feb. 26 








105% Feb. 17 
571g Feb. 26 56 Feb. 25 





90g Feb. 2 
109i, Feb. 10 





110 Feb. 1§ 
109 Feb. 23 





95 Feb. &|| 941g Feb. 1 
100 Feb. 27|| 9949 Feb. 27 














1081g Feb. 28 
06 Jan. 27 
92% Jan. 21 


66 Feb. 4|| 04% Feb. 23 
105% Feb. 1410519 
105 Feb. &||105 Feb. 8]108 Jan. 24 


1o0t i 
106 Feb. 15 


111% Jan. 9 


1034s Jan. 13/1 


smeeenncneeee: 











— Jan 30 
1061s Jan. 27 


1g Ji 
92% Jan. 21 


emer etennceces 
eemmarsceceene 


125 Jan. bs grasa 15 


110° Feb. 18 
09 Feb. 23 


10044 Jan. 11 


107 % Feb. drow 


1138 Jan. 31 


05% weed " 


eeenenesseene 


80 Feb. 16 


9615 Jan. 24 
100 Feb. 27 





1ilig Feb. 2/|110%g Jan. glritis Feb. “3 
1064 Feb. 20/104% Jan. 4/106% Fe b. 20 


eeneaeccescoes 































—————— 








| VOL. LXxx, 











924 STOCKS—STOCK EXCHANGE RECORD 
BONDS. i} PRIOES IN FEBRUARY. RANGE SINOB JAN. 1. 
New YorK STOCK EXCHANGE. “& Feb. 1. | Feb. 28. Lowest. Lowest. Highest. 





Renaiets & Indus, Bonds. 
Oll, extended, 4%98.1915 
dim: Hide & Is ates Get 1919 
am. 1st g. 68.1915 
vi, a 48. 1918 

acc! r Se 
oa: red. —, 194 


= 


@0g00e +006 -sescccecesece 195 
Bar & &.Gar Go.,ist goid, 68.1942 
Cons. Tobacco, 50-yr. g. 4s.. rt 
Distillers’ 8. C. conv.1stg.58.1927 
Distill.Co.of Amer. col.tr 6-58. 11 
Steel Co., 5 191 
Non-conv. deben., 58....... 
eos, Oe Paper Ist con. g. 68.’18 
Int. St. Pump, 10-yr. conv. 68.13 
Knickerb. b. foe (Chic.). any . 58.’28 
Lackaw. Steel 06, .1923 





arPOuwOoOrre 





i=) 
>, ape p ssa 





on 
gee 
4 
238 
eh st 
«2° Bu ZC: 





Stand iF 

ane 6, Ks oe aed eqeccees: 71946 - 

iB Leath. Go. s.f.deb.,2.,68.1913|M 

v. % moo os Tas . deb. g. 56 eA J 

U.8. 8t. Corp.col. tr. 2d 58. Ap.’63| M 
Regis 


pesca 63) M-. 


Coal and Iron Bonds. 


Col. Fuel4I.Co.,gen. 8.f.,.581943 
Convertible deb.. g., 58 ...1911 
‘Trust Co. certificates..... .... 
OoLC.& See ied ite 














e 
® 
i 
rey 
® 
Een: 
E 
& 


ree 
al 
a ee 
wad 
2388 
Fang? 
oer 
a2. 
tee 


2). 
Bar.C.&1.Co.,g0., g.,68.1910 
Va. > he. F Goal & Coke, erat @., 58.’49 





Bid. Ask.|Bid. Ask.| Sale Prices. 


00% ...... «sees 101 (100% Feb. 27|100% Feb. 27 
98 99% ee Sale | 99% Feb. 8/1001 Feb. 23 





Sale 

yes: 97 Bale 
| 86% 88% 

2.974000 \Llu% Bale 


Does 

















: 

Bs 

wit 

Sy 

ay: 

Se 

Br 

pre 

Ks ot 
Py i rey 
Chae! >> 








im 

ay 9 

z: 

cd 
ris 


f 

re) 
wEnb 
F 

5 
rg 


OuCe0Z 


> 











1g 9 . 
#87 Sale | 88% Sale | 88% Feb. 20 


() . 
113% Sale {115% Sale ee 1/1179 Feb. 1) 
secese coecce| encce eseses 115 Feb. 3)1 _ Feb. 81 


78% Bale 73% Sale | 73% Feb. B. 






£0 Sale 
97% 





ene 7 
11018 --. |:09 Bale |198°” Feb. 9/109 Feb. 2 
104% Sale |104% Sale |104% Feb. 14/1045 Feb. 23 
98 93 Feb. 1| 98 Feb. 3 


98 Bale bas 9 ‘eb. 
107% Bale | 106% Sale |106% Feb. 2+/108 


Ollg 92%) ..... 92%) 91s Feb. 7 
65 7 


1's Sale aul: . 
-)411%112 |'11%112 |112 Feb. 21 ey Feb, a3 


95 Bale |1021¢103%| 95 Feb. 3/1 
9 ede 83% Feb. t 








103% Feb. 1¢ 
b. 18 





Bale Prices. | Sale Prices. 


100 Jan. 3/100% Feb. 27 
00% Jan. 6 








102 Feb. £|104 Jan. 24 


85 Jan. 30j 90 Feb. 18 
84 Jan a 894g Feb. 24 








O7ig 98'9| 89 “99%| 98ig Feb. 9 100°" Feb. is 939 Jan. ¢/100 Feb. 18 


~  eees 103% 105/103 Feb. 7/103 Feb. — 
92% Sale | 93 Sale | 9219 Feb. 14 











O4 Jan. 1O/L1L Jan. 12 


} il lls 
. 111 [11 112 [110% Feb. 17/112 Feb. a7|tlow Feb. 17|112 Feb. 27 


7/103." Feb. 7/103. Feb. 7 
939 Feb. 25) 86% Jan. 3) 931g Feb. 25 








a These are prices on the basis of $5 to the & sterling. 


b These are prices on the basis of four marks to one dollar. 8 Option sales, 








STOCKS.—PRICES AND SALES FOR FEBRUARY, AND THE YEAR TO DATE. 
Prices are on basis of 100-sharelots. Exceptions of stocks which sell only in a small way are noted by the mark§. Option sales are disregarded. 





STOCKS. SALES } TO MAR. 1. 


N. Y. STOCK EXCHANGE.) Jn Fed. 


PRIOHS IN FEBRUARY. 


RANGE SINOE JAN.1 





Feb. 1. Feb. 28. Lowest. 


Lowest. Highest. 








| 
h = Shares. 
wmenan..100) § ..«.--- 
rye - — Sicaeiaie 100 300 
_ enemas 00) 
A shison Top. my | 
Ri nts caeimeaaia ~ 
fad Coast Line RE..100 
Baltimore & Ohio | 
oa iTrn t 109| 
kl’n tly og Ft le | 
Buff. Roch. Pitteb'g..100| ...... 
S commiaaniee «2.100 ido 
iglo & Gusq. i et "100 2,800 
&8 6 
. 0 Pao... 100 289/750 
Ctfs., 1st instalm’t ar . 3 


Canada Southern 00 
Central of Ly! Jersey. 100 13,225 


Ohio.....100) 171,605 


cat 





Chic. & ty Ih., pret. 100 
Great Western.100 


1'715 





Chie. [ *, pt.100 
Unie. Milw. & St. Paul.100| 464,511 
100| ‘1.983 


& North Wsst.100| 57,586 


ere 1,125 
Onic. R. I. & yw 100) 5 
Bt. P. «e2--100 7 





pnentagecegquanee 34,400 
Ohie. Union Traction ..100 45,025 
Glev. Gin. hic. & 8.1100) 18,600 
PECL. cocces coccee -20002 100 Ble 
Olev. Lor. & Wheel’g...100 100 
PROL... ceccoe cevece 000-100 1,400 
o ~ penne guar.. 50 
& won. vot. tr. otis. i00| 59,565 





Denver & Rio Grande. 7100! 0 
PPBOE. cocces cocece ceases 17,6 
Des M & Ft. D. x 
Wccacccccscege cecene ° 
Det.South. vot. tr. otfs.100 27,086 
4 tr. o 100 8,420 
Detroit United Ry..... 1 2,485 
Duluth 8. 8. & Ati...... 100 pease 
emence coc cecncccccces 130 on 335 
ist pref....... menenias ,338 
BOE copceecccecaces 100; 52,825 


34 
Svansville & Terre H 50! 50 





150 159 |145 157 | .............- 


’ e 51g Feo. 
88 89%| 87 88%4/x88 Feb. 24) 89% Feb 
{83% Sale |140 Sale |133 Feb. 1 141 lg Feb. 





gE 8: 
zo > alton. eons --100 5,800 42 43'9]...... ...... 41% Feb. 27 
100 p 


-100 100 


37,700 














Qo 
ae 
? 
mm 
ee 
Cx) 
ar 
we 
- 
Z2@ 
ee 
oo 


Ask.|Bid. Ask.| Sale Prices. 


‘ . 6 \. 
8549 Sale | 835%Sale | 87% Feb. 6/491 Feb. 


eenee sageee 5g Feb. 2 
(214g | 125 Sale {i214 Feb. 3 
21g 8: 0719 Bale |102 Feb. 1/108% Feb. 
$974 Sale 97 97 Feb. 1 
604 Sale | 64% Sale | 60% Feb. 3 


70 8671 . . 
ues Bale |199% Sale |196 Feb. 1 a te Feb. 


50% Sale | 4949 Feb. 1 


Bale 
86 Bale . 
67 Sale | 6748 Sale | 66% Feb. 7/ 674s Feb. 
351, Sale 
17748 ry 


18s Sale e;l Fe 191g Feb 
314s Sale | 39% Sale 7 Fe 4) 354 Feb. 
127% Sale © | 11% Feb. 23) 137% Feb 


90 Sale | 80 ’ 
10819 Sale (110 115 |108% Feb. 1)110 Feb. 
Se ceuads  Rpemt §184lg Feb. 15/$1841g Feb. 


4 «= seececccoe: os 
25 Sale | 25 Sale | 24% Feb. 1) 26% Feb. 
63 Bale | 6 62 | 6llg Feb. 27) 64% Feb. 
37 Bale | 36% 3715) 36% Ae 24 1 a 


Ok Sale 5 Sale 5 Feb. 8 


35 Bale 31% Sale | 311g Feb. 15) 3649 Feb. 
| 77% Bale | 78 Sele | 77% Feb. 








79% Feb. 











5 Sale | 34% Feb. 28 wee Feb. 


176% Bale |175%, Feb. 9/181 
1891s Bale /188 Feb. 10/190% Feb. 


© 
° 
_ 





8 
: oan Feb. 15! 664 Feb. 
67 70 |§70 Feb. 10/§70 Feb. 


Sale Prices. | Sale Prices. 


35° Feb. 6| 37% Feb. 18 


|| 66 Feb. 6) 70 Feb. 10 


849 Jan. 25\a91 Feb. 25 
Jan. 25|103% Feb. 2 
2 b. 24 


4 b. 28 % Feb. 
(20 Jan. 25)126% Feb. 27 
3 tt Jan. 25)/103% Feb. 23 


Jan. 12; 98 Feb. 8 
58's Jan. 25) 6633 Feb. 28 


154 Jan. 25/159 Jan. 18 
159 Jan. 6/160 Jan. 31 
5 Jan 


651 Jan. 28) 68% Jan. 18 
32% Jan. 25) 37% Feb. 7 


wemer| sew eeees sees 


. Q7|L7 1g Jan. 6|181 Feb. 27 
27||1823%g Jan. 13/192 Jan. 31 
. 25)/20549 Jan. 6/249 Jan. 31 

1/234 Jan. 13/265 Feb. 1 
8 +h Feb. 17/§171 Feb. 8 


Jan. 6/225 Jan. 31 
230 Jan. 31 


7) 
Cody 
cere 
EEEEE 
SaSswend 
~ 

© 

é 

i} 

o 

4 

~ 

HK oown as 


S 

a 

7 

wy 

- 

=] 
dee 
cove 

ioe 

— 

@ 

ce 

E 

be 

° 


5 Feb. 8 9%qJan. 24 


|| Sle Jan. 26) 36% Feb. 1 





55%o Jan. 8) 67% Jan. 28 
68 Jan. 10! 73% Jan. 16 




















MAR., 1905. | STOCKS—STOCK EXCHANGE RECORD. 925 






























STOCKS ‘ALES TO MAR. 1)| Price abou! PRIOES IN FEBRUARY. RANGE SINOE JAN. 1. 
P —____— ——————_|| January 3 
Ni Y; STOCK EXCHANGE | Zn Feb | tince Janl 1905. Feb. 1, Feb. 28. Lowest. Highest. Lowest. Highest. 
Par | Shares. Shares. ||Bid. <Ask||Sid. Ask.|Bid. Ask| Sale Prices. | Sale Prices. || Sale Prices. | Sale Prices. 
Evans. & T.Haute, pref. 5¢ 204 85 90 90 Feb. * 90 Feb. 28 90 Feb. 28} 90 Feb. 28 
«tv. Worth @ ven. eum pe 54 4ilg Feb. 47 Feb. 4) 44 Jan 18} 47 Feb. 
@reat Northern, pref...1 6,85¢ 250 Feb. $|300 Feb. 21/236 Jan. 4/30) Feb. 21 
ream Bay & Western..100) 22.20. |  cacocse || cones sens |] sone cocce-|-cccce secos | scccescces-ne:| sevcee--socee || ceccce -csene.| sorne- seoceons 
Debt certifs. A 1 $ 83 Feb. 16 aBig Feb. “Te 83 Feb. oS 80 Jan. 13 
Debt certifs. B 842 im ee .... | 205g Feb. 1) 28 171, Jan. 24 Feb. 3 
Gooking Valley . 6,41¢ 9,33 || 9 Bale 9 Sale | 89 Feb. 6) 93 Feb 3 Bon Jan. 18 93 Feb, 14 
PRET ccccccccce 6,47! 13.435|| 92% Bale || 90% Sale | 91% Sale | 90 Feb. 1/ 92% Feb. 17/| 90 Jan. 18; 93% Jan. 7 
1 tinois re" 10% 91,025 249,098]/156.% Sale ||x157 Saie [158 Bale |x155 Feb. 6/163'4 Feb, 27||152% _ 25/'63% Feb, 25 
Leased Line, 4% ‘sv k.100 ecoce aege 10: a 104 a 0 |  snebe. -e-0agel. cnbpene eanbe $104 Jan. 3: |§!04 Jan. 30 
iowa Oentral............10 8,10 19,600)| 301g Sale || 30% Sale | 29% Sale | 29 Feb. 21| 32 Feb. ¢ an. 80} 32 Feb. 3 
Pref.... eposcancceconcsed® 2,300 7,4500|| 563g Sale || 57% Sale | 54% Sale | 54% Feb 28) 58% Feb || 54% Feb. 28) 58% Feb. 3 
Kanawha & Mich...... 1,04: 1,56 || 87% 38%) 36 38 | 35 38 | 38 Feb. 2!) 37 Feb. §&|| 36 Jan. 2%) 37% Jan. 5 
K. C. Ft. 8.4M., tr.ctfs. gta 4,230 7.998|| 8232 Sale || 82% Sale | §3 Sale | 82% Feb. 1| 83 Feb. 1*|| 81% Jan. 25) 83 Feb. 15 
ae. vot.tr. = 51,35 101,100)| 28 Bale || 30% Sale | 29% Sale | 29% Feb. 28) 34 Feb. 14) 274s Jan. %| 34 Feb. 14 
esases t. tr. ctfs.100| 185,30 214,650|| 52 Bale || 64% Sale | 64 Sale | 634 Feb. 1/ 70 Feb. 14/ 52 Jan. 3) 70 Feb. 14 
K sokuk & Des Moines. -100 400 400) 14 18 14 17/113 £16 | 14% Feb. 23; 14% Feb. 25) 14% Feb. 25; 14% Feb. 25 
BHOE...cccccs.ccccceccce 100) ........ one 47 51 47 51 47 GE | scones. coccace aocndim 0668 Ul sodtian. .cosen/ Eh eapene ane ee 
Lake Erie & Western ..10 3,975 8,885) 37 39 || 40 Sale | 37 40 | 37 Feb. 18 401g Feb. 23]| $5 Jan. 13) 41% Jan. 3i 
ie tap saenaesaes OC 243 543) 96 103 99 102 99 101%/101% Feb. 14/1014 Feb. 14/100 Jan. 3 {101% Feb. 14 
Lake Shore............- 106 476 536/295.  _ $321 Bale {$300 Feb. %/$340 Feb. 2¢//)290 Jan. 20/5340 Feb. 20 
Long Island............. 5 9.450 9,55°|| 59 62 62% Sale | 61% Sale | 60 Feb. £ ‘9 Feb. 3) 56 Jan. 2| 654% Feb. 

e & Nashville.10¢| 113,300 257,87: ||:40 Bale ||\38 Sale [138% Sale [137 Feb. 6/!41% Feb. 2" |ix134\gJan. 25)142% Jan. 20 
Manhattan E:evated...10() 114,60( 20),676||65 Sale ||170% Bale |171% Sale |169% Feb. 4/175 Feb. 9/165 Jan. 3/175 Feb. 9 
Met. a sub. rects..| 163,3.0) 220,800 Bale || 77‘« Sale © | 77% Feb. 1] 8419 Feb. ¢|| 73 Jan. 9] 84149 Feb. 6 
Metro’ Street....10¢| 377,7% 579, “501 120% Sale ||115% Sale |121 Sale /115% Feb. 1/1233 Feb. 9))\14%¢Jam ¢/ 23% Feb. 9 
Met. onde El. (Chico). 74 EE BERK: SSRI, Periga FEES Pe eee po ear hkdecam ede: | pelhe eaehnn 
Moxican Central....... 10 | 156,501 372,°65|| 2219 Sale || 223g Sale | 235%S8ale | 22 Feb. 6) 24% Feb. 28 21g Jan. 25] 245 Feb. v8 

M.chigan Central..... =o 1H 210 210/135 140 ||134 140 [143 160 |5135 Feb. 3/§150 Feb. 18 §135 Feb. 3/§150 Feb. 15 
M nneap. & St. Louis... .10¢ 1,40: 3,8'7/| 55 65 || 55 62 /|58 62 | 6O Feb. 3) 62 Feb. 56% Jan. 1:| 62 Feb. 8 
Pref. . 10 600 1,000)| 90 ..... 85 95 | 83 ..... 89 Feb. 8/ 91 Feb. 24 86 Jan. 19] 91 Feb. 24 
M St. P. &S Bt. Marie.10 67,245 104,030/| 91 Sale || 98% Bale {11143 Sale | 98 Feb. 1/1174 Feb. 25) 8919 Jan. 11/117% Feb. 25 
cceccsosccesceccees 5,05 16,96¢/|146 148 ||159% Sale |159 161 |158% Feb. 24/1614 Feb. 2//148 Jan. 17/1614 Feb. 2 
Mo, Kansas & Texas. ...10 28 400 96,25.|| 3293 Sale || 31% Sale | 31% Sale | 305% Feb. 20) 325 Feb. 25) 30 Jan. 24] 33% Jan. 18 
Leone on aeneeneeenes 26,40 97,21:|| 63 Bale || 657% Bale | 64% Sale | 63% Feb. 20) 67 Feb. 3] 62 Jan. 10] 67% Jan. 18 
Missouri Pacific...... --10| 391,035 618,465|/1071g Sale ||107 Sale |108 Sale |106% Feb. .0)109% Feb. 27||104%g Jan. 25/109% Feb. 27 
Morris & Essex......... 5t 24 BOE ccc sence agede snanns ceneee sees ./5185'4 Fob. 21/§185' Feb. 21//§1854s Feb. 21/51854%Feb, 21 
Nash. Obatt abt. Louis.100 1,000 3,.00)|142 Bale ||140 145 |144 Bale |i4]1's Feb. 17/1464 Feb. 23/137 Jan. 1: /|146% Feb. 23 
i” pref...... 10 10,000 78,575|| 39% 41 40 43 42 Bale | 41% Feb. 9) 43% Feb. 3/| 409 Jan. 4) 45 Jan 16 
eeencegoequesese 100 1,900 6,142|| 21 23 22% 239| 22 23%| 22 Feb. 14) 23% Feb. 3)) 21149 Jan. 2'| 24% Jan 10 
N. Y. Ment. & Hud. Riv.100; £33,150 801,04°|/142 Bale ||(457% Baie (15453 Sale |146% Feb. 20/161 Feb. 27//141% Jan. 3/i(61 Feb. 27 
N. Y¥. Chic. —— Louis .10( 20,600 34,050)) 43 45 4649 Bale | 46 Sale | 44 Feb. 6) 43 Feb. 27|| 42 Jan 20) 43 Feb. 27 
‘Lat pref .. 100 150 850/110 120 ||115 120 |110 120 |117%3 Feb. 27|1175g Feb. 27/1173 Feb. 27; 22's Jan. 30 
2d pref.........-.. ee 5,600 2,650/| 75 80 ||\x79 Sale | 78 79%/x75 Feb 11) 80 Feb. 25) 75 Jam 13) 82 Jan 31 
New York & Harlem ....50 eaees LOGF cccar coves [cease secess ended Based} Sebeak scence 1 osernnesenuane 10 Jan. 1 |400 Jan. 17 
2 Y. Lack. & Western.100 eee Pee err Pea 3135 Jan. 5/.135 Jan. 
R. Y. N. Haven & Hart.100 3,055 6,619/|19819 Sale ||2001¢ Bale /§204@ Sale |5200's Feb. 21( 1g Feb. 4//198% Jan. 2104 Feb. 4 
5614 Feb. 23/) 405g Jan. 5| 56% Feb. 23 


N. Y¥. Ontario & West..100|} 743,500 931,750 4. Sale || 43% Sale | 54 Sale | 431s Feb. b 
gine yan 2!| 84% Feb. 25 


ee 
@ . 
- ’ 
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Norfolk & Western..... 100} 19,750 275,760|| 804g Sale || 799g Sale | 8344 Sale | 79% Feb. 

. eee 1 2,319 2,919) 94 $8 94 Sale |..... 6 sennns 914g Feb. 24|/x944 Feb. 3 914g Feb. 24|x944g Feb. 3 
—-> CR. BOW CURR ksececes| — oscesas. I <s0nd, cndne-f cocne ansnee oeneee aces- ‘skh = saws = died ache .aaukemeed ooae 
Cacitic Coast Uo........100] 42,750 51,12+|| 81 Sale || 84% Sale | 94 9519) 84% Feb. 3 98 Feb. 7 FS Jan. 1'| 984 Feb. 7 

lat pref... coenececccecccs 100 1,100 1,510) 98 104 ||\05 Sale {103 108 |105 Feb. 1/108 Feb. 6)/' Jan. 3/108 Feb, 6 

24 pref..... eendconeste 100 6,230 7,322|| 864g Sale || 87 Sale | 93 96 7 Feb, 1] 98 Feb. 7 85 Jan. 12} 98 Feb. 7 
Pennsylvania .......... 50/1,694 458] 2,416,868)|138% Sale ||(38% Bale [142% Sale [137% Feb. 1/145% Feb. 27/135 Jan. 2//145% Feb, 27 
Peoria & Kastern....... 100 20,450) 26,750)|| 28 3) 33% 34 40% Bale | 32%. Feb. 9) 454s Feb. 2°|| 27 Jan. 25) 45% Feb. 23 
Pere M peneannennest ” > 1,600 3,740} 75 #80 || 98 Sale -| 98 Feb. 1/106 Feb. ay 77 Jan. 6/:06 Feb. 14 

Pref anobienennes 1,550 BE cian: donna Mikenad snanké 841g Sale | 84% Feb. 28 Feb. 80 Jan. 11] 874% Feb. 6 
Pitts. Cinn. Oh. & St. L. 100 7,530 10,430)| 77.  77%|| 79.2 Sale | 81 Sale | 79¥9 Feb. 1/x83% Feb. 14 BS = 24/x33% Feb. 14 

305 400/104 ..... ss 108 |105 112 |105 Feb. 17/108 Feb. Feb. 17/108 Jan. 27 

20 SOR .ccceceee .. snaked 83 ......|$184g Feb. 24/§184's Feb. 24 sea Feb. ”" §185 Jan 13 

,990 1*'//5 9218 Sale 9319 Sale | 95 95%| 93s Feb. 1) 96 Feb. |] 92 Jan. 96 Feb. 9 

2,229,465) 4,.439,-15] +0 Bale || 88% Sale | 9453 Sale | 88 Feb. 1/ 9/4¢ Feb. & 7 Jan. 13 974g Feb. 8 

7,29: 110} 92 Bale || 92 Sale | 914g 92 | 92 Feb. 1] 94 Feb. 7%] 91% Jan. 37 94 Feb. 2 

T,e22 26,530 85 Sale || 88 Sale | 89 80 | 83 Feb. 1} 92 Feb. 3) 84 Jan 92 Feb. 3 

panei 100)|206..... |/2 cet. dade e camiiaeee . ||209% Jan. 30 209% Jan. 30 

545,233] 1,308, S30 36% Bale || 35a Sale | 345; Sale | 24 Feb. 10) 37 “Feb. 25 837% Jan. 25| 37% Jan. 18 

25,150 36,350 84 Sale || 814 Sale | 79% Sale | 79% Feb 28) 82% Feb. 3/\x79% Jan. 28) 85 Jan. 4 

Rome Wat. & Ogdensb.100;_ ......- enee--- [184 137 [134 138 |..---. fl er PROS eer ee ee 
Rutland, pref.......... 100 100 i aa 50 70 | 60 70 | 69% Feb. 8| 69% Feb. §&|| 69 Jan. 1%| 7219 Jan. 19 
St. Joseph & Grand I ..100 1,520 4,370)| 1449 16 17% Sale | 16 17 | 17 Feb. 1/| 17% Feb. 1) 13% Jam 13) 17% Jan. 31 

BOO BENE. ceccccccsecess 100 3,350 4,985] 541g F619) 58 Sale | 5649 60 | 57 Feb. 2) 58% Feb. 3] 54 Jan 14) 58% Jan. 21 

eens 100} - 6,224 8,824 26 28 284g Sale | 27 29 ~s Feb. 7| 29% Feb. &|| 27% Jan. 20) 20% Feb. 3 
8t. Law. & Adirond....100) .....-- 100 ne- canee TE eeoes scans] 40000 gaene Pe BRO AE L Jan. 11 an. 
8t. L. & 8. F., let pref..100 1,350 3,40U|| 78% 80 || 78 Bale | 79% Sale 78 Feb. 1| 79% Feb. 4)| 75 Jan. 24] 79& Feb. 4 

2a‘pret sniitesieapaonan 100; 18,720 32,870] 71 Bale || 71% Sale | 70 71 |x70 Feb. 23) 73% Feb. | 70 Jan. 6) 73% Feb 9 

Oo. & E. Il. stk. t. otfs.100 944 1,544//t75 180 ||178 Sale |!76 178 |177 Feb. 18/1761 Feb. 20/175 Jan. 30/1799 Jan. 21 

Pref. stock tr. ctfs.100 200 200/130 135 ||128 135 |128 135 |134% Feb. 16/134. Feb. 17|/134'% Feb. 16/134% Feb. 17 
8t. Louis South west....100 14,649 42,000)/} 24 25%/| 25% Sale | 26 Sale | 25%8 Feb. 24) 2733 Feb. 14 249 Jan. 6) 2719 Jan. 20 

eee 100} 60,715 115,26: || 571g Bale || 6044 Sale | 6l1g Sale | 60% Feb. 1) 64% Feb. 14|| 57 Jan. 12) 64’, Feb. 14 
Southern Pacific Co....100)1,357,385) 2,311, 030 €5% Bale || 665 Sale | 7053 Sale | 66% Feb. 1) 7253 Feb. 27/| 63% Jan. 6] 7233 Feb. 27 

Prof., let instalm’t paid. 9,664 99,5 9/116 Bale 118 Sale |118% Sale |1Li8 Feb. 9/1214 Feb. 1///L15% Jam. £/(21%8 Feb, 15 

290,865 498, 645 3519 Sale || 34% Sale | 351g Sale | 33% Feb. 6) 36% Feb 2!|) 32% Jan. 25) 36% Feb. 25 


Southern, vot.tr. otfs.£.100 f 
Pref. do do -100 10,720 24,370], 97 Bale || 97% Sale | 98 Sale | 97 Feb. 6] 98% Feb. 27|| 96 Jan. 13) 98% Feb. 27 
93 9 9848 Feb. 24|| 98 Feb. 11/ 98'¢ Feb 28 


M. Ly x ee. otis ... 6 600), 93 100 9 98.8 Sale | 98 Feb. 1) 
Texas & Pacific....... oe 2oe 158,820] 187,920]| 35% Sale || 34% Sale | 37s Hale | 34% Feb. 1/ 38% Feb. 2°|| 32% Jan 25) 387% Feb. 25 
Tard Avenue Ww. ¥.). 5,120 5.320|130 133 ||125 128 |181 133 |128 Feb. €/134% Feb. 16/128 Feb. ¢/\34% Feb. 16 
Toledo Rys. & Li he. --100 4,800 5,70¢|| 20% 2334) 22 28 | 24 25%) 22% Feb. 10) 26% Feb. 1¢/) 22% Jan 1:| 26% Feb. 16 


Tol.St.L.&W.vot.tr.ctfs100 18,919 21,019|| 364g Sale || 35 36%) 36 36%) 35% Feb. %| 374s Feb. 21|| 354 Jan. 1+ 4b FN = 
6 re 
























































RIT 36, 39,51z/| 54 Bale | 53 53%| 54%9 Sale | 53% Feb. 3) 56% Feb. 21]|| 51% Jan. 25 
Twin City Rapid Tran .100; 10,035 22,845/106 Bale ||x1074Sale 107 Sale |x105 Feb. = 108 Feb. 2'/|:05 Jan. 6/109% Jan. 31 
Osten Pacific Ratiway. 10018, 155, 730 5,990,755 114% Sale ||122 Sale |132% Sale 121 Fob.  6|x1£6% Feb.25||113 Jan. 6/x136% Feb. 25 
TE  cneknnandenenecinin 21,3 33 28,206] 9714 Sale || 97% Sale {100 Sale | 97 Feb. 7/1015 Feb. 21|| 97 Jan. /101% Feb. 21 
Univd Rye. Inv.of 8. Broo 17,85) 25,063)) 20% 2149|) 263g Sale | 37 Sale | 26% Feb. 1) 394 Feb. 27|| £149 Jan. 4) 39% Feb. 27 
Preferred ............. 100} 25,041 33.622|| 6544 Bale || 72145 Sale | 78's Sale | 72149 Feb. 1) 80 Feb. 7/| 64% Jan 16) 80 Feb. 7 
Wabash ........00002--..100} 45,620 55,845] 22 Sale || 217% Hare | 224% Sale | 2i% Feb. 1/ 23% Feb 20's Jan. 25) 23% Feb. 3 
sepeecagsesecouse 100) 76,525 93,585|| 42% Gale || 43% Sale | 46g Sale | 434 Feb. 1/ 48 Feb. 23) 41 Jan 25 ‘eb. 2: 
Wheel. & L. Erie........ 100 3,750 7,°60)| 18% Sale || 18% Sale | 19 194%] 18% Feb. 16) 19% Feb. 17/| 1753 Jan. 24) 19%Jan 4 
PE. concacencee «--100 5,410 8,8: 4519 Baie || 474s Sale | 46's 47 | 4519 Feb. 21) 45 Feb. 1]| 44% Jan. 1h} 43 Feb. 1 
if seenegeesee 100 4,701 10,011|| 2624 Sale || 27% Sale | 2748 Sale | 26% Feb. 1/ 25% Feb. 4|| 254 Jan. : 28% Feb. 4 
Wisc. Cent., vot. tr. ctfs.100| 58,031 81,146)| 22% Bale || 24's Sale | 23%Sale | 2:1¢ Feb. 9| 25% Feb. 2:/| 2149 Jan. 25%4 Feb. 23 
b andetesenasnnonuade 47,610 69, *662|| 45% Bale || 534g Sale | 52% Sale | 49% Feb. 8] 54% Feb. 17) 45 Jan 13 54% Feb. 17 

Indus’! & Miscell’ous 

Adams Express 238 413/236 250 ||240 250 (245 250 (246% Feb. 7/§250 Feb. 7|/§236 Jan. 9/§250 Feb. 7 
ers 190 29,800 138 18 Sale || 15% 1633 17% Sale | 15% Feb. 3) 19 Feb. 17|| 14 Jan. 25) 19 Feb. 17 
Pref 100 9,~00 860)‘ 657% Bale || 62 66 | 63lg8ale | 62 Feb. 2/ 68 Feb. 17/| 62 Feb. 2) 63 Fen. 17 
poy oo r..100| 788,675 2,152" aos 72 Sale || 74% Sale | 75% Bale | 7316 Feb. 10| 77% Feb. 2)|/| 70 Jan. 25| 77% Feb. 21 
Am oul. Chemical.100 2,575 pT eee, Pee ort 3419 35 | 21% Feb. 17; 22% Feb. &] 20 Jan. 24) 224 Feb. 8 
Cidiannetiminanhins 100 485 "485/| .... s0ccc.|| -2eee eoeee | 935g 9419| 8919 Feb. 3/§92 Feb. 16] £919 Feb. 4/§92 Feb. 16 
American Beet Sugar..100 1,506 2,880 cccce cocce |] cence coone: | -cocee cooce 24 Feb. 2) 26% Feb. 27/| 2 an. 16% Feb. 27 
Preferred. .........-... 00 1,000 oo Deeraeege! Rea aeng: Sona tess 78 Feb. 7| 82% Feb. 2°|| 77 Jan. 9] 82% Feb. 27 
Amer. Car & Foundry.100| 60,715 92,355|| 34 Sale || 334 Sale | 34% one 33 Feb. 1/ 36% Feb. 24) 31% Jan. 25) 3¢ 4 Feb. 24 
A. ee saneants nooo 13,467 25,662) ye 93's Bale 95 oat ry 92% Feb. 3) 95% Feb. 24|/x91% Jam. 25) 95% Feb. 24 
enceegeoes inen ane alee <saiiin: siiamaes ER PERL Te tidiaetawbee eéweiknel aebbbdakinalds 
Seiene Seteen Oii...100 24,000 81,975| 36@Sale || 33 344| 35% Sale | 23'eFeb. 3 87 Feb. 24|| 331g Feb. 3| 37 Feb. 24 
ignsacuseeepeounein 700 97% 192 97 | 96 97 | 95 Feb. 10| 97 Feb. 16) 95 Jan. 11) 97 Feb. 16 
Amer. District Teleg’h.10¢ idee 150)) 3849 3919)) BO 36 | BB BB fj cccces _- neces) scnccecoseses 38 Jan. 10) 38 Jan. 10 
American Express..... 100 2,724 5,753/|210 Sale ||224% Sale [$241 Sale /§228 Feb. 18/246 Feb. 27//:209\g9 Jan. 4/246 Feb. 27 
American Grass Twine. 100 7,1€0 15,330|| 13% Bale || 101g 12 8 9 8 Feb. 20; 11 Feb. 3 8 Feb. 20); 14 Jan. 4 
Amer. Hide & Leather.100 £&,250 30,83(|| 1016 Bale || 104 Sale 97, Sale $1g Feb. 18) 104% Feb. 1) 91g Feb. 18) 114 Jan. 14 
100} 26,760 $6,363]| 45% Sale || 4824 Sale | 50% Sale | 479g Feb. 3) 52% Feb. 25) 45% Jan. 3) 52% Feb. 25 
19,085 = 925|| 6% B8ale | 6% Sale 57% Sale 5% Feb. 28) 7% Feb. 1|]| 5% Feb. 28) 74 Feb. 1 
39,625 ,700|| 36% 38 || 39% Sale | 39% Sale | 39 Feb. 1! 41 Feb. || 35% Jan. 10! 41 Feb. 2 
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926 wnat EXCHANGE RECORD (VOL. LXxx. 
SALES TO MAR. 1.)| Price abou| PRIOES IN FEBRUARY. BANGS SINO# JAN.1, 
STOCKS. | price abow| ) , 
Ni Y. STOCK EXCHANGE.| In Feb. |Since Jani| | 1905. Feb, 1 Feb. 28. Lowest. Highest. Lowest Highest. 
Par.| Shares. | Shares. || Bid. Ask \Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices | Sale Prices. | Sale Prices. 
American Linseed......100 1,940 3,740| 15 17% 16 1719/17 1749) 15% Feb. 16) 174s Feb. 20) 15% Jan. 17; 18 Jan. 21 
Preferred............ 100 1/299 2,499) 37 41 | 41 Sale | 59% Sule | 37 Feb. 9) 41 Feb. 1/ 36 Jan. 14; 41. Feb. 1 
American Locomotive. 100; 151,799 236,527) 35 Bale i 37% Sale | 41% Sale | 364% Feb. 1| 43% Feb. 27) 33 Jan. 25) 43% Feb. 27 
eaeeescoss coccsce 7,336) 20,51¢ 103 + A |220% 8 Sale |lll%Sale (110 Feb. %|1124 Feb. 27|/103% Jan. 5/1124s Feb. 27 
American Malting..... 100) 8,400 27,180), $% Bal 7 4 7 Bale Feb. 9) 7% Feb. 2+} 6%Jan 3) 8% Jan. 14 
secs cvecescccs co 17,455 28,105) 254 26% 26% Sale | 255%:S8ale | 23% Feb. 9) 2719 Feb. 23/ 23% Feb. 9) 27% Jan. 14 
Amer. Smelt. & Ref'g..100 312,260) 527'81F|| Siig Sale | $549 Sale | 89%8ale | 85 Feb. 16) 92 24| 78% Jan. 9| 92 Feb. 24 
PEE RARRE e anne 28,214) 77,944,113 Bale 119 Sale |118 Bale {116% Feb. 16)119% Feb. 7/11124 Jan. 13/119% Jan. 30 
American Snaff.... ....100 31 1,135/165 170 |L8O0 1x3 |175 185 |180 Feb. 6/180 Feb. u 16949 Jan. 12/183 Jan. 21 
eaeccens cease -ceeee 1,980 3,360) 96 99 98% 100 oo 101 99% Feb. 7/1011, Feb. 27) 99 Jan. 7/101'4 Feb. 27 
Amer. Steel Foundries.100; 31,740 78.769 14%g8ale | 16 Sale | 1549Sale | 14% Feb. 7/ 17 Feb. 2}) 12% Jan. ¢/ 18 Jan. 20 
enede. saeaanes 32,711 6,420)| 55 Bale 62%g8ale | 60% Sale | 60% Feb. 25| 6319 Feb. 2)) 52% Jan. 6] €5 Jan. 20 
American Sager Refin.100|] 167,070 gis. 522)/142% Sale |143 Sale |l444sale [142 Feb. 1/145% Feb. 7)/138% Jan 25/145% Feb. 21 
77 2,290/139 Sale |i39 Bale |139%9 Sale |139 Feb. 1/139% Feb. 2/1374 Jam. 17/139% Feb. 2 
Amer. "Telex. & *Cabie..100 220 "636 || 934g 94 I 94 96 93 93 |§92% Feb. 20! 94 Feb. 2 S921 Feb. 25) 99% Jan. 31 
Amer. Teleph. & Teleg.100 2,370 2,995| )146% Bale I sen ... |\§1444 Bale [143 Feb. 16/147 Feb. 24/143 — 13/186” Jan. 6 
American Tobac. pref ..100 pent: Fo Oe ee EE ees per eee 146% J 56 Jan. 25 
Am.Tob.(aew) pf.tr.co.ctfs} 92,584; 143,: | 92% Bale | 94.¢ Sale | 95% Sale | 91 Feb. 1| 99% Feb. +) 917% Jan. 13 9453 Feb. 8 
American Wovien...... 100 33,710 42,955)! 238 Sale | 2zg Sale | 24'9 244) 22% Feb. 1] 26% Feb. +) 20% Jan 26/ +633 Feb 
ni ntindeesconens 100} 2,427 4,320 92 94 | $8 Bale | 93 994| 9x Feb. 1| 99% Feb of | 93 Jan. 6| 99% Feb. 6 
Anaconda Mining........2£ 22.550 44.5 110%  -Y 108 Saie {108 Sale 105 Feb. 7|110 Feb. 25| 103% Jan. 708 F Jan. 11 
erch’te, lat pf.100 300 1,580)) 95% Qtlp) ..... e ---..-| 97% Feb. 3] 98 Feb. re x96 Jan. Feb. 17 
on Coe. on 300 1,325)'203 210 |2C4 210 |210 215 |210 Feb, 7|x215 Feb. 14,203 Jap. o6lnai5 Feb. 14 
& C.1.100 7,905 12, 712) 12 Sale |...... .|§12% Sale | 11% Feb. 7| 13% Feb. 1 10% Jan. 1-| 13% Feb. 15 
ool 545 875) 60 63 | 60lg “63 961 Bale (x59 Feb. 15) 60 Feb. & HH Feb. 15| 6048 Jan. 18 
‘ ‘oal & ‘Coke....- 100 900, asican Entiees emangntaieeih wanes 64145 Feb. 4) 6444 Feb. 641g Feb. 4| 06548 Jan. 9 
8. Amer. Teleg.100 250 325/119" 122° 16 122 [120 122 /|118% Feb. 14/§121 Feb 2: $118 Jan. 20/§121 Jan. 7 
Fuel & [ron...100| 304,675) 355, 003) 47 Sale 47% Sale so% Bale | 46 Fe 1/54 Feb. 23/43 Jan 25| 54 Feb. 23 
asecocesouscones 700 91 & 9 ------| 85 Feb. 10/100 Feb. te] 85 Feb. 10/100 Feb. 18 
Col. & Hock. Coai & Ir.100 5,800 17,212) 171g Sale | 17% Sale 16g Bale | 16 Feb. 9| 17%4Feb. 1) 14% Jan 25) 184 Jan. 30 
Commercial Cable..... een seemed Scitech hit eunes seaces poacen Se SE Sey Fee eer osuasdeenséae-| eabsanence eoee 
Comstock Tunnel ......... a eae, Ra EE NE, TS eee aeuiahe a eA coe | sewsccceccccces 
Consolidated Gas, N.V.100| 109,020 368, 505 | 197% Bale ||203 Bale |206% Sale |201% Feb. 2/211 Feb. + !94% Jan. 9/211 Feb. 8 
Consolidat’n Coal of Md100 200 200; 70 80 | 73 -| 73 .eece.| 73 Feb. 21} 73 Feb. a 73 Feb. 23) 73 Feb. 21 
Continental Tobac. pf.. red 300 1, anal |1281g Sete 132% Sale "|132% Feb, 1/133% Feb. 2349 Jan. 1/1334 Feb. 1 
Corn Prodacts..... .... 61,707 96. 892) 20% Bale || 19 10% “26° Bale | 19% Feb. 2) 22% Feb. ‘ thy Jan. 25) 22% po 7 
noses . “hoe 13,881 22, 241) 78 Bale | 75% 77 76'9 Feb. 3) 78% Feb. 1:| 74 Jan. 25) 79 Jan. 10 
Detroit Cit; y Gina ecace [at -cmncéa  dbudinuer: Eiken deceit: aitieh (ttaaet sane, eauivwinens debted.ts acest somber nenccee, |) Sencekodens ane 
Diamond Match........100) ......- Pe rae Pas a er aerry wna pisseereeseees 
Distillers’ Seo’ ties Gorp.100 35,758 60,47: I-se% Sale | | 36% Bale 36 Feb. 1) 38% Feb. 1! x34% Jan 25) 29% Jan. 5 
Electric Stor. Ba'tery.100 1,100 1,100) ..... asian 86% Feb. 24) 839 Feb. «7) $64 Feb. 24) 89% Feb. 27 
Federal Min’g & Smelt.100 20,436 22,46 || 621g 66%| 63 66 63 Feb. 3/120 Feb. 20/ 60 Jan. 11/120 Feb. 20 
Pief..... ° 88,564 92,324) 77 8014) 78 Bale °8 Feb. 1] 97 Feb. 2))/ 75 Jan. 5] 47 Feb. 21 
General Chemical...... 1 400|; 60 4 15 60 5933 Feb. 23) 5933 Feb. -3/ 57% Jan. 18| 60 Jan. 13 
Preferred........... -100 5 600/101 102%)102 Sale 102 Feo. 1/104 Feb. 15,101%9 Jam. 27|104_ Feb. 15 
General Electric. . 58,650 | +t A Bale | 85% Sale 185% Feb. 7|/189% Feb. <8’ pass om. 24/190% Jan. 16 
Geld & Steck : Tele’gh..100 inane ad EE, OR ree 
100 : §101ig Feb. “17/§102 Feb. 24 
7 73 Feb. 7/$7549 Feb. 2° |$7 * Jan. 24'§751g Feb. 27 
sapese cas Bal 1§1°65 Feb. 24/150 Feb, 25/§$1 65 Feb. 34 1°80 Feb. 25 
23 Bale 0 Sale 2i Sale | 20 Feb. 1| 23 Feb. 7] 20 Feb. , a —_ 16 
ref 771s Sale | 774 Sale | 77% Sale | 7648 Feb. 6) 73 Feb. 23) 76% Feb 6) 7 0 
pateenaiienal Power...100 67 Bale | 66 Baie 9 94 wy 65 Feb. 1/100 Feb. 23) 65 Jan 18 10” Feb. 23 
Internat’ Steam Pump. 100 38 394) 37% 39 | 40 37% Feb. 15) 40% Feb. 27) 37 Jan. 10| 40% Feb. 27 
Pref. 100 87% Sale | 87 Sale | 86% gale 8646 Feb. 24, 87 Feb. 1) 8648 Jan. 13) 87% Jan. 3 
DT iitibeties <one | 2écennd,Rxiwadh gucusE denen senne: bias. sol Suatidanbsonn | caxeun: . <= - eemebaabensine neinieeedin 
Kniokerb. [oe (Chic.)...100 ea SR 13. Sale | 12 Feb. 21/ 13 Feb. 21, 10 Jan 16 13° Feb. 21 
secceces 100 esce a ee = Feb. 15) 64 Feb. 24} 60 Jan. 9) 64 Feb. 24 
Laclede Gus, St. Louis. = ‘eeaandh saat TAS ER, pean ee (Pee ata, Pee pee eane 
canine deaeeinded eo 105 | 95 100 silintas, I caamdediacies ecebaiianeat 
Manhattan. Beach Co.. “100 9% 11 iL 14 13  13%| 12° Feb. 20) 14 Feb. 24) 919 Jan. 16) 14 Feb. 24 
Maryland Coal, pref....100 110 canvas 115 <ans on nassintsl sacsseewon ayy (ee 
~ Biscuit..... eee 56 57 54%9 55 584 Bale | 54% Feb. 2) 6U Feb. 24, 54% Jan. 25) 60 Feb. 25 
evepecececese 115 1164/116 117 [|$116% Sale 115% Feb. 20)118 Feb. 147115%8 Jan. lulls Feb. 14 
Nat. Enamel. & Stamp. 100 221g Sale | 19 Bale | 24's Bale | {9 Feb. 1) 26% Feb. 16) ls'4 Jan. 20) 26% Feb, 16 
eeacccacccccceccccs 5 $5 92 901g 93 | RYg Feb. 15/ 91 Feb. 21/ 89% Feb. 15) 91 Feb. 21 
National Lead..... 24% 25%) 2744 Sale | 33% Sale | 26%3 Feb. 1) 3953 Feb. 2() 2414 Jan. 24) 3933 Feb. 10 
BUGE cceccceccccess os 961g 98% 10149 Bale (100 i:5 101 Feb. 2)L1t%4 Feb, <2C/ ye 7\i11%4 Feb. 20 
New Central Coai 2 420 45 2 Bala | 322 45 | 42 Feb. 1] 42 Feb. 3! Feb. 1| 42 Feb. 1 
New York Air Brake. --100 7,185||x157 Sale 150 157 |150 Sale 150 Feb. 15 a tee Feb. 23 147 Jan. 24)x159 Jam. 4 
New York Dook........ 100 2 183g .. 231g 251g] 27 Sale | 23 —_ 16 Feb. 28 HH _ 16, 27 Feb. 28 
Preferred ............- 100 1,984|/ 55 60 |§60 Sale | 63 Sale | 60 Feb. 16| re Feb. 2+ Jan. 10) 63 Feb. 28 
N.Y. & N. J. Teloph’ne,100 481/166 170 171 ---|L71 472% 817019 Feb. _6/$1724g Feb. ist67 Jan. 20 §172's Feb. 18 
ao, amee. aed et’k.100 41,5€0)102 Sale 104 Sale - Sale |x100%Feb. 27/102 Feb. it Jan 20105 Feb. 10 
Ontario Silver...... «---100 125 ans as 3 44%| §359 Feb. 2s} 4 Feb. $358 Feb. 23} 4 Feb. 7 
Pacific Mail............. 100 67,527 44% Sale 44% Bale | 4344 Feb. 1) 4819 Feb. 42 Jan. 25) 49% Jan. 4 
People’s Gas L. & C., =. 14,801 107% Bale 1075 Bale |107’g Sale x106%Feb. 20)109% Feb. whos Jan. 251032% Feb. 7 
P. wey eeecous coos 00 _, SE ee — eee ee '§1203% Jan. 17/122 Jan. 17 
Pressed 8 i Oar 2i00 49,840 35g “39° 36% Bale | 37 Bale | 35% Feb. 2 of ‘Feb. 2s) 33% Jan. 31 = Feb. 24 
cecqgcoccccccsoases ees 19,711, 90% Sale | 9l@Saie | 88 Sale (x87 Feb. 16) 9i49 Feb. 1 x87 Feb. 16) 92% Jan. 27 
Pullman Company..... 15,779,237 Sale 235 245 | 246 Bale 2412 Feb. 2 254 Feb. 2.237 Jan. 3 25 Feb. 28 
Quicksilver M - 356 i> 2 13g «1lg} 138 1%) 158 Feb. 23) 153 Feb. 2:; 14 Jan. 18) 153 Feb. 23 
MEE cccngsceqesccasonce 1 200)| 3% 6 3% =«5 3% 6 seemuatekcinsl) saree anatcnm 3% Jan. 30) 3% Jan. 30 
Railway Steel- “Spring. -100 85,071| 33 Sale 33% Bale £648 Sale | 334 Feb. 1) 37 Feb. 21) 32 Jan. 7| 37 Feb. 21 
epaegscces case ones 7.335) $4 Sale | 94 Bale | 974gSale | 9349 Feb. «| 98 Feb. 2)' 93 Jan. 25) 938 Feb. 21 
Republic Iron & Steel... yo 242,095) 1733 S8ale | 16°9 Sale 19's saie | 16 Feb. 2) 23% Feb. 2%) 15 Jan. 23/ 23% Feb. 23 
peegsongeseceacanse 177'375 187, 110) 7l4g8ale 69 Bale _ 7742 Sale | 684e Feb. “| 874s Feb. 2¢) 67 Jan. ! 871, Feb. 23 
Rubber Goods iianat'g1o0 27,200 43,400 | 27 Bale | 26%Sale 25% Bale | 25 Feb. 16) 274 Feb. 17, 25 Feb. 16/ 28% Jan. 10 
PE asnasousesae 1 2,7:.0 5,190, G4 96 4 97 9% Sale | 954 Feb §| 99 Fen. 2& 94 Jan. 25) 99 Feb. 23 
Sloss-Shettield Steel & 1.100) 8%,500 £4,000 631g Sale 6L 62 (104% sate | 61 Feb. 2/1181 Feb. 24, «0 Jam. 25/118 Feb. 24 
DERE. cosncesceses 10 4,275 4,675)10249 1044 160 1044125 Sale |104% Feb. 11/130 Feb. 23:100 Jan. 13/130 Feb. 23 
Sentase Rep e & & Twinel00} 4,294 11,644 3 Sale 148 Sale 14 Sale | 1 Feb. & 2 Feb, 2% % Jan. & 3 Jan 3 
Standard Mining ina Te ee, eer err ey hae a pee aay Se errs 
Tennessee Coal & [ron.100| 719,720) 776,320) 711g Sale | 72\g Sale | 91% Rule | 71% Feb. 2| 97% Feb. “8, 68 Jan. 25| 97% Feb. 23 
Texas Pac. Land ‘Trast.100} 6,400) 6,600 36 3884, 36 38% 407%. Sale | 38% Feb. 3/ 42% Feb. 10) 3749 Jan. 31! 42% Feb. 10 
Union Bag & Paper....100)} 2,560) 6,496, 104Sale i0%Sale 10% Sale ¥53 Feb. 21) 1073 Feb. 11 9 Jan. 25) 10% Jan. 17 
Preferre: wr-eeeeee 100) 1,430) GOO T FEB GED Focccce ccceas| cence cecces 73 Feb. 6) 764 Feb. 17 68 Jan. 10) 7649 Feb. 17 
United Fruit........-..100 4° 0) SE seen sncnnd van as senee [ene-e- woven. (10619 Feb. 2/1144 Feb. 20/106%¢ Jan. 17/114 Feb. 20 
U.8.Cast Iron Pipe & F100) 117,650) 200,740) 20 Sale 24% Sale | 3033 Sale | 24% Feb. 1| 3l49 Feb. 2+ 19% Jan. =| 311g Feb. 28 
Pref. .....--.------0++- 100 4 60,417, 79% Bale +5 Sale | 90 Sale [x84 Feb. 18| 90 Feb. 25 79%Jan. 3| 90 Feb. 28 
U. 8. Express..... 3 2,475/118 125 ($122 Sale 130% Bale [fizz Feb. 1/134 Feb. &§120 Jan. ¢|134 Feb. 8 
U.8. Leather 7 246,391 | 13% Bale | 13% Bale 1248 Bale | 12 Feb. 28) 14% Feb. 1 124e3Jan. {| 145% Jan. 16 
Pref. 3 241,778 102 Baie 102% Sale 104% Sale (1024 Feb. 1/106% Feb. 16 1007s Jan. 10/106% Feb. 16 
Trust Co. certificates .. 13,450 13,45: EES: 114% Sale | 11% Feb 2+; 124% Feb. 1¢ 12 Feb. 2°| 12% Feb. 16 
Pref. Trust Co. ctfs .....- 6,147) 6,147 ni , ° -|104 Sale [10519 Feb. 27/10649 Feb. 1€ 10319 Feb. 27/1064 Feb. 16 
U. 8. Realty& Imp’t...100} 66,672! 99,722) 75 79 | 82 Sale | 89 Sale | 814 Feb. 1] 91 Feb. & 77 Jan. 4| 91 Feb. 8 
U. 8. Reduc. & Ref. 60 BE onsen 18 Sale | 18 Feb. 28} 18 Feb. 28 18 Feb. 2&| 18 Feb. 28 
U. B. RUDDEP..cccccccece 10 33% Bale 361g Sale | 41 Sale 3644 Feb. 2| 44% Feb. 20 33% Jan. 3; 44% Feb. 20 
 ___ aaa 99 Sale 100% Sale xll0%Sale '100 Feb. 1/115 Feb. 1 98% Jan. €!1115 Feb. 18 
United States Steel 3033 8aie 31 Sale | 34% Sale | 30 Feb. 1 355 Feb. 28) 284% Jan. 25 3553 Feb. 28 
2333 Sale 95 Sale | 944 Sale |x9J3%3 Feb. 10, 96 Feb. 6 914g Jan. 7 96 Feb. 6 
Va.-Carolina Chemical. 190} 11#,56*| 39 Sale | 344 8ale | 34% Sale | 3343 Feb. 26 39 Feb. 2] 329Jan. 25 39 Jan. 3 
EOE. .ccqce ccescaegeces 100 16,939 108 Sale 107% Bale (106% Sale |106's Feb. 28110 Feb. 20105 Jan. 23110 Feb. 20 
Va. [ron Coal & Coke..100 15, 925 20,965 $4218 Bale H 4249 Sale | 464 Sale | 42 Feb. 1 52% Feb. 24 40 Jan. 7 52% Feb. 2 
Vulcan Detinning 400] cee | -aces sence. | eseane cone 8% Feb. 2: 933 Feb. 23 84 Feb. 21 ee 13 
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GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the follow ing twenty-eight pages of tables, quotations are given for all the more important securities listed on 
any Stock Exchange in the United States; also for leading unlisted and inactive securities. 

2. Quotations from all Stock Exchanges are as near as possible for the last day of February. Of course the coupon, if 
there be one, maturing between the date of quotation and the date of this publication, is not deducted from the price, 

8. Bond prices marked (§) indicate that the purchaser must pay accrued interest 1 addition to the price given. The 
method of quoting on the New York Stock Exchange is to quote the price flat (that is to include the accrued interest in the 
price), and hence in the tables below no mark is now affixed where this method of quoting is followed. i 

4. Stock prices marked thus (+) are per share All others are per cent except bank stock prices, which are quoted per ' 
share unless otherwise stated. 

5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz: ‘‘M.” for mortgage, ‘‘g.” for gold, ‘‘g’d” for guaranteed, ‘‘end.” for en- 
—_— “cons.” for consolidated, ‘‘conv.” for convertible, ‘“‘s.f.” for sinking fund, ‘‘l.g.” for land grant, ‘‘op.” for optional, 

. The black- faced at th in the letters sereceeatatan_.e the interest nuah gonees: indicates the month } When the bonds mature. 




























































































Bonds. Bid. | Ask. | Bonds, Bid. | Ask. || Bonds, Bid. | Ask. 
|| Baltimore & yy a Neo | Canadian Pac! \ 
Bonds of companies consol'd are | Brecae Mar Sena os nan ieee de 6S saa 343 9902" | 
| Ww v.18) A teu, Boy : 
oftenunder theconsolidated name.) | Pitted. Lake Erie & W. Va.— Cons. deben. &J|t109 |110 
Akron & Barberton Belt— Refunding lade hol. —- Ont. SGe.. aiob” b.ga.t e perp Je {3 lise 188 
let g. me ome & if J&D 99 (101 | W.V.&P. te 4s, fee New B PODS “. rea 4115 (117 
Alabama Ve t.—See Boutin Ry. || Pittebur June.— a, 1090 Cons. tual... J &J |/105%9|106' 
Ala, Gt. South, _ 1908.. 104 106 || _2dg., 5s, coy 1, aggee ties Carb. ae, Got. & 8 . Central. i 
Belt Ry. of Chattanooga — tts. Jot. Term.—5s, 1907.A&0 arthage & Adiron.-See N.Y. Cent. 
1st be July 1,45,0, 03.J&J) 104 |...... jana Riv. 1st g. 58,1919..F&A Carolina Central—See Seab. Air L. J 
Ala. Midland—s: ast Line. ow River East Side RR., Oatawissa Consol. g. 4s, 1948. ry 4 105 |...000 7 
Ala. N. O. T. &P.. — 28: 4s,June 1,1925.J&D)| 104 |10419|/0. R. la. F. & N. B.O. BR. & 4 
**A” deb., 58, 1910-1940, -M&Nl11ll (|.14 steten Is Rapid Transit— ©. R. & Mo. Riv.—See Chico. N. a i 
— —. *g. . 8,1910-1940.M&N1104 (106 let g. 68, Jan. 1, 1913....A&0} 110%| .....||Oentral Branch Ry.—See Mo. Pac. i 
“QO” deb., g. pemet. 1,1940.A&0)l 87 | 89 Central Ohio— Cent. Br.U. Pac.— a 4a. J&D| 9444) ..... t 
Alabama & Vicksburg— | _ Reorg. 1st oons.¢.4148,'30. M&S} 1114)...... Central of Geor; Bf 
on. g., 58, 1921............ A&O!} 973g) .... Pitts. eve. &Tol. 1st,68,,22.A&O} 12119) .... Coll. trust, ya g., 1997 oeeee M&N/ 110 |...... he 
2d, consol.g. 58, 1921...... A&O| 92 | ..... Pitts. & West.—1st, 48,1917.J&J| 98%4)...... lst M., , § Be, 1, 1945..F&A/ 118%)...... : 
Vicks. & Mer.,1st, z.,68,"21.A&0/ 119 (122% do J. ht &Co.certfs.| 98 |-.... Cons. g. 58, 1945.......-.... MAN) none lL 151g 1 
Albany & North. 1st 5s, 1946.J&J| 9219) ..... ||Baltimore & Potom Equip. 4398, oes. 1, 1910:.M&N\b % ing ' 
Albany & Susq.—See Del. & Hud. || lst, 68, g., gu., 191 lll A&O} 115 | ..... ip. 4198, Nov. 1, 1910..M&N/> 5%] dig | 
Alleghen p Vaile —See Penn. RE. | 1st minel 6 68.g.. @U., 1911..J&d| 119 |...... Mobile Div. g. Bs 1848. bavead i 
eg 68 68 ||B acon or. 
Ajientown Term. 4s, g.,1919. ges 1024) ...... | 1st mort., ss £. Jan. 1,1943.J4J/j120 (121 Mid. Ga. & Atle let '58, 1947.J a 
alton Bridge—See St. CM. & ym i| 2d, pe Ee 6g. Ju ae J&I/JLIZ (115 Oconee Div.1st g. 58, 1945.J&D 
Ann Arbor lst, g., 48, ae 4 98 | 981g) iv. yostan. i848. A&O 118 _ | .... Eatonton Br. oe 1926...J&D)/ 109 f 
Asheville & Spartanburg 8 Van Von ter: Ex. an.,’43.A&0)/$11749/119 || is =. (up to 5), Nov. are a 
Ool.,lst m., g 995. is a ees | ——_ Nor. — “58, g. 9 1947.A&0})10844| ..... | in. (up to 5), Nov., , 1945 
Atoh. & East’n += —4s, 1928. TY 77 | 87 |! rae 48, 1951....J&J i 9445; 96 34 in. (up to 5), Nov, 945. “Ost. 
Atoh. & Nebraska—See C. B. & Q.| | ‘|pattle ‘Creek tur.—See. Mich. C. | Chattahoochee & Gut RR 
Atchison Topeka & Santa Fe— [Bellingham poy 4 British Col.— 1st, Biees 58, daly, e 1990. “Sid 
Gen. mort., gold, 48, 1995. "A&O 104 |104% Ist g., 58, Deo. 1, 1932...... J&D/§102 (104 || Chat. Div. g. 4s, 1951....... J& 
Adjustment 4s, July 1, ’°95.N ea | 97s) Bell. & Caron. See Ill. Central —_ B Rabath, «Be Bs, 1 isa7 580 
Stamped... 97 | 9745| Bell’s Gap—See Pa. & Northw’ern. Ocea 58,’20.3 &J 
Deb. 48, Feb. 1, “1306, tof ‘14. Saya a, | 420% |Belt Ry. of Chatt. See Ala. Gr. Sou. ‘loent. N. ty sks ‘oe, 1919.F&A 
Series D, 1906.....-....0. FRA. 954/100 Me Del. —— 48, 1927.F &A/§105%/..... || Gen. ino. 6,58, re. 1,’49.Oct. 1 i 
Series L, 1914 .. . ...... F&A) 96%) } 1st 6. 6m. gu. Ley D48....coccces- J&J| 99 | .cce. Dutchess Co g. guar. 41gs, 
ony.g. 48, 1955,opt.(w.d.) J &D) 103810138 ‘Benn ngto O seott ne Sa Fran TE Sg stan ceases J&D 
East Okla. Div. letg.,48,"28..Ma&S\ ... |...... Birm. Belt—See 8t.L. & San Fran.) | Central of New sae 
Chic. & St. L., Lat, 68, 1915.M&S| 11334)... Boca & Loyalton RR.— || Gen. M. (now 1 Tb08” , 58 
Hutch. & So. lst g., 38, a et 101 | cc. | 1st g. 6s, Apr. 1, 1923, 0 o A&O cceess 108 || Conv.de lo 
an. Fr. & San Joaquin Vali Boston & ‘Albany —4s, 1 13 .. A&O))102%) ...... Serial equipment 4e.. 
let g. 58, Oct. 1, 1940.. "AKO! SR. heceas 319s, Jan. 1, 1951 .... ....- - J &d | 99%4)...... Leh. mort. 58, i9i - 
tl. & Char.—See eatnenn Ry. Ref’d’g 319s, gu. N. ¥.0.’52.A&0|) 99%)...... || Ext. 449s, June 1, 1910....Q-M 
at tlan. Knox.& Nor.— Let g.’46 MTT) 112%/116 || Bos. Clin. F. & N. B.—See Old Col. | Am.D.& Imp. Co.,gtd.,58,’21.3 &d 
anta & W. Pt.—Deb. 68,opt. ni, 106 |108 Bos. Conc. & M.—See Con. & Mont. || N. ¥.&L, Br., Gen. g.4e,’41.M&8 
tlantic & Den_ See South’n RR. } - ae ,Bept., 05. Mae tee ae | | e S08... SS yay gn ae 
lantic City - | s, June + eccceccccces JED} 10034 |...200 Yentral Pucitic— 
5a, g., guar’d, 1919......... M& ..|1113g|| 4s, Fob. 1, 1913...-..-..--- F&A\$10219| ..... | Cent, Vermont 1st g. 48.,’20.Q.-F 
lat consol. g. gu. 48, 1951. “aed ‘i6 aciaatate 4s, Maroh, 1915............. M&8/)103 |...... ||Charleston & Western Carolina— 
A lantio Coast Co.of Conn - xg ¢" ZR | * eee Jes )10314|...... | ist g. 58, Oct. 1, 1946......A&O 
erts, Indebt., 58, irredeem.J&D) 118 |120 48, Oct. 1, 1918 .....2. coco: £0 $104 sccoce | . Term, 1st gu. g. 68, 747. A&O 4 
Certs.of Indebt. 48, opt 1920J&J| 95 |....- 4s, April, 98 CARO 107 arlotte Col.@Aug. —See South’p ii 
Atlantic Coast Line RR— 3igs, July 1,1919 ...... dJ|$ 99 } Gueneamane Ry.—See Del. & Hud hig 
lst cons. 48, tay 1, 1952. M&s| sene- 10314 || |Boston& } aine—4les,g. 51944. 3a) 5119 |120%) |\Ohesapeake & Ohio — 
SON OR hace ral bee Eee ae = = ieruenuty sosae tore Age) 1008 
Certa. id ocesces » ~ 1, 1937.22.20 2 - F MA) 100%) ...... «sees 
a cap Shea toni wae; St ees) dettoas te Ba day's cies iio iy 
68, &., 6... ov. 1 ecovenves .|| 1lstcon., g., 58,1939 ....... ; 
& Pete re. oe. 1915. poet 342, Jun., 1923., snsnns enaired 343) =| General 4ip 8, 6010, 1902. Mas “9 091g ie 
0 D connned “¥ 325°  weeeree | ‘ar tr. g.,48,Ser. "12. a 4%) iin 
4% 8, g., 1940.. ASO astern RR, 68, g., 1906...M&S/}103 | Oar. tr. g. 4s, 8er.0,"05to12.M&8/» 5%! dig 
or. & Car, 58, 1939..... ‘ Port. & Roch. 4s, ct.,1907.A&O) ) 99%) 5% notes, Apr. 4, 1906... AdsO4|)100%| 101% I 
.& Weil. gen. & Ce pr re Ports.Gt.F.& Con., oF Wale | jaay if. — . Div. lst oon. "we 89. 43 oF (031 
jen. mort. g. 48, | . L.-Bee ° ° con., 8,1 cnagacel| OT | .cose 
Savannah Florida & Western— | |Boston & Prov.—4s, 1918..... Ted 5 Craig Valley, lat, 58, g.,’40.J&J| 112%) ..... 
Ist M., g., 68, 1934...... A&U} 130 | ..... Boston Rev. B. & L. 4198, ’27.J &J | ) Warm Sp. Val Pe: tbe, 41, res t21G ...0 
lst M., g., 58, 1934.....A&O} 1144) .....|| Bost. Win. & Shore 5s, 1906..M&8) » Elevator Co, 8. 48 -2--A&O} 9 | ..... 
Ala.Mid. -— lat gu.g.58,’28.M&N) 1144)...... Bruns. & W.—See At. Coast Line. | | | Gr’ <8 walt isk gd t0, 46. -M&N; 964) ..... 
Charleston & Savannah— | Buff. & — L. Sh. & M. So. | Thic. if 
Gen. 78, g.,Jan. 1, 1936.J&J| 140 | ..... || Buff. N. Y. & Erie—see Erie. Ist +y 98 1950........J0&d| 82 | 829 
Bruns. & eat., 1st 4s, "38 Jad 98%¢I ease- |Buttalo Rochester é Pitteburg— | | | RR. ref’ "g te 1949 ...... ‘A&O 8514) ..ccc0 ; 
Bilver Springs Ocala & Gulf— General 58, g., 1937......... &§| 120 (121 || Coil. notes, 4 T9070 704.5 Bed | 94 Qt! 4 g% 
Cent of 8. 6575217777 Jad go) | Rooke Pe die Ait tt aia 13d 6" | oBtitt Bdge. Oe. g 1918-240) 102 |" 
ent. 0 . eos S&I§119%9)...... 7" | Chis > 
Atlantic Coast Line of 8. C.— |  Consol., ‘ak ow io 126%|| let 7s, extended at 4%,1905.Jéd|)100 [100% 
Northeast of 8. C., consol.) | Clear. & M. intiet,, ey re] "118% éabien | $a, debenture, 1913 ........ M&N| 107 | ..... t 
gold, 68, 1933.. -J&J} 130 | ..... | Buffalo & it Tata a3 | Tlinois Div. ,31ge, "49,0p.’29.J&J| 96%) 97 
Wil.Col.& Aug.68,1910.J&D| 11319... | Buffalo & Susquehanna— | 48, July PO - J&J} 106% 
Gen. let g. 48, July,1948.J&Js) 100%) .....|| 1st, g., 4'es, Apr. 1, 1953. Ma&n| § 989/101 Ttowa Div. 8. f., 58, 1919. 
4 tlantic Tenn. & O.—See 8o’n Ry. | | | Refunding 48, Apr. "1,1951..daJ| 98 99 || 8. f. 48, BORD sscsse0- A&O 
Aug. Term.—See Charl. & W. Car. .| | |Bairl, Cedar Rapids & Northern— | | | Denv. Ext.,col. tr. 4s 1922. F&A 
— & Northw’n—See So. Pac. || let, 58, June 1006. -coses J&D| 102%|..... || 8. W.div. akg. fd. 48,1921. --M&8 
pat Stat Valine =| | abhaes cory ee AS01918) Reba crit’ 7o 1608 Maelo i008 
Ba yumb. Valley— . la ‘ | e C) i 
BR. lst M. 68, July, 1929.. sues | 119%) 58 gold, guar, 1921 ..... A&O) 113%) ..... Burl. & Mo. tite} Lefer! 718.3 éd/§112 |... 
Ex. lst M., 68, July, 1931...J&J| 120 | ..... || Burl. & b.j—See 0. B. & Q. Consol. 68, non-ex., 1918..JéJ|§102 | 2-2": 
a) | lee eal: Gnking fund 2010, geal" See 
Baltimore | | i¢ a ear - an. 7 J ia ine 
Conv. deb., g., 48, 1911..... M&B) 10 oe = | lst, 58, &., 1941...... -2000-d 10419) ..... Lincoln & N. W., 78, 4910...d@J|§111 112 
Prior lien, 3 +E» 1925, Sted 95%, | Canada Southern ist, 5s, 1908383 103%|104 || Repub. Val., lst, 6s, 1919...J@J/§102 | ..... 
let M., 4s, g., July 1,1948..A&0) 1 1045 105_ || 2d mort., 58, Mar. 1913..M4s| 108 coame \O. B. & Q. joint 4s—See Gt. Ni ° 
419% z. notes, May 1, 1906. M&N| /$10035| LOC 8g Canad’n No. —LandGr. 48,29. F&A\s 98 (109 || 











§ Parchaser aleo p#ys accrued interest. 6 Basis. + In London. 1 Sale price. » Nominal. 





































































































)s ‘ JAY EY y , 
928 GENERAL QUOTATIONS | VOL, LXXx. 
Bonds. Bid. | Ask. Bonds, Bid, | Ask. Bonds, Bid. |Ask. 
Chicago Cincinnati & Louisville— Chic. Term. Trans. g. 48,1947.J&J| 95 | 96 ||Delaware & Hudson (Concl.)— 
Gen. ref. &J|§..-.. |104%s|! Coupon off..........-- ...00----.s 95 | 96 Rens.& Sar.,reg., 1st. 7s8,"21.M&N| 14146)...... 
Equip. g. 99 |......|| Chic. G. W. 58 g.1936......J&D| 106 |....../| UticaClin. & B oe 1939.JéJ| 120%3}..-.-- 
Cincinnati& Indiana West. R Chic. &Tomah. ic or. Delaware Lack. & _ 
1st be, Jame 1,’52,0p.’12. ueD §.....-/110 ||Chicago & Western Indiana.— lst mort. 7s. Sept. ., 1907 ne oo 
Cin. Bich’ ‘& Muncte — Gen. g. 68, Dec. 1, 1932....Q-M/| 113 |......|| Morris & Essex, Mist, 7 14. Man 1284/1291, 
gr 58,1950, opt. 1910 A&O/§......|110 Consol. g. gu., 48, 1952......J&d)) 99%): 1st, eon. 7 guar.,1915..J&D/ 130%)...... 
Chicago & Cincinnati RR.— oe. & West Mich.—see Pera Mar 419s, Pur. Mon.,Jan.,1912.J&J| 104 |...... 
let tg 58,1952,opt.1912 F&A|§..--. |110 ||Chic,. Wis & Minn.—See Wis. Cent. Ref’; g. 3198, Dec.1, 2000.J&D| 100 
Onio.é& Til —1at.65,07,8.f.J&@D| 10573 .... ||\Choc. Ok. & Gulf— N.Y. & Western— 
lst, a 68, old, 1934..A&0| 1367%8/141 Gen. M., g.,58, Oct. 1,1919..J&J} 110%)111 | lat, 6a, ra Can 1, 1921...J&J| 129%) ..... 
Gen. consol. Ist, 58, 1937..M&N)} 120 4|...... Consol. g. 58 enwenese-M&N/§111%/112%) 2d, 5s, 2’d, ‘constr; 1923..F&A| 112%)...... 
RR. Eq’p.. 58. Ser.B.") 5"10.Q-M|b 5% | 449%!) Choctaw & Term. & Imp.4 8, Bi @d,’23..M&N| 104 [220022 
Kauip.41ge,Ji’y’v5toJan.’16.J &1| Basis |4°40% lst, g., 58, Jone 1,1949....J&J| 112%)......|| Oswego & Syracuse— a 
Danv. &G. O’k, lst M.68,,20M&N/ 113 |..... Cin. Dayton & Ironton-- Guar., 58, 1923...........-M&N| 112'9)...... 
Ch. & I. O. Ry.—1st 58,1936. —_ 1194|..... |_18t, g.ed.58, 1941..... eons -M@N/ 118 |..... | Consol. mort., 78, 1907.. 5 amy 106% .ccace 
Ev.T.H.& Chic. ino. 68,’20..M&N| 110 |...... jCinn. ind. & Ft. W.-See Cinn. H.| & D. || Syracuse Binghamton & N.Y. P 
Chicago Great Western— Cincinnati Hamilton & Daytop— | Con. 78, g’d, Oct. 1, 1906. A&O 106%) ...c00 
5% gold notes, 1909. ......F&A/§10053/100%)| Consol. s. f., 78, 1905......-A&O/§10153|......| Valley, N. , 1st, 58, 1911..F&A| 100%! 72077 
Chic. flammond & West— Consol, s. f., 90: wore 9101 | co Warren Ist ref g. aint, 2000. F&A)/§101 (102% 
lat, g., 68, Jen. J&J| 121 |......|| Consol. s. £58, 1 orits*| ‘ates | Denver & Rio Grande— 
Ohio. & 1.C. Ry. —See Chic.& E.I1! | General 5s, go! &D/$113 | .... lst, con., g., 48, 1936..... oe SEI) --0000/102 
Chi Indiana & Eastern Ry.- | 2d mort., eon digs, 1937...3&.1/)....-. 11 ist, con. g., 4198, 1936......J&J -ecece 
1st, g., 58, May 1, 1942..... BEBN) cccese |-ccces Ref. g. 48, 954.. wane. SSS/§ 93%] 95 | Impr., gold, 58, 1928........J&D} ------|109% 
Chic. Ina. & Louisville— Day. Suaicn. ore Sagdi9lidd& ($105 |......| ; te Grande Western— 
Ref'd's mtg., x, 6s., 1947. ..J&J| 136 |137 Cinn Findlay & Ft. Wayne— | t, g.4s, July 1,1939 . J&J| 99%) 99% 
rxin tie 6 ‘ 5s, 1947....J&d| 114 |...... =e gu. 4a, 1923. idhaerehe °*oMaN 96%4| 97% || More &col. pony 8 a 49.0pt.A&O| ----0| 94 
.& at 68, 1910.. Jay 109%) ..... 0.1. St. L. &C.—See C.C C. & St. L. Ut.C't.,48,¢d.,g.,0an.1,'17.A&0 99 
. z ‘T. Div., z., 68, 19 eeeees|-eeee. || Cincinnati ye: — & West.— | || Denver & Southwestern— 
Ch. 1. &St. L Bil. Bee C.C.C&St. it | 1st & ret g. 48, 1953........ 98 | .....|| Mid. Term. 5, 1925.......--.J&D}§ 99 |...... 
o Milwaukee & St. Paul— |Cin. &Ind. in tgee Ohio. Cin. & L | | Gen. akg. f'd. g., fa, 1929 JED 35 5 
Gen., g., 48, A., May 1,1989.J&J| 112%)...... ||Gincinnati Lebanon & Northern— } | Des Moines & Ft. Dodge RR.— 
i ‘Sise, B.May 1. 1969.44.14 974s) 98 BEE, Bi inicndkssseenins JS&.1/§107 | .....| lat gu., g., 48, 1935........J&J|/§ 97 | 93 
Gen... Fe, BOGS .0c0c cence J& 83'9/18649/| 1st cons, gu. if ds, 1942....M&N5100 (10: | Des M. iowa Falls & Northern— 
Fargo & So. g-Oo,nend, 1924 Jes Cinn. & Muskingum Valley— | 1 let g. 58,1931,op.1903  J&J/9100 |10219 
Dubuque Div., 1st, 68, 1920.J&J Ist gu. g. 48, 1948 ...... . - F&A 97 | --eeee] Des Motnes & Minn. Sez Chic. &| N. W. 
Southw. Div., 1st, 68, 1909. .J&J Oincinnati N. 0. & Tex. Pac Des Moines Union 58, 1917..M&N/ 104 |._..., 
Dak.& Gt. so. sletg. 58,1916.3&.) Equip. 4s, Sept. ’05- Mar. ‘LL eccus: |ocee --||DetroitGrand Haven & Mii.— ial 
La. & D. Div.. 1st, 58, 1919. JS&J Cin. North’n 1st g. 48, 1951..J&@J| 85 93 | lat Equip. 68, mad 14,’ aoe 10244). 
So. Minn., 1st, 68, 1910..... .J&J Cin: Rich. & F. W.—78,g.,’21.Jé)| 120 |125 || Con. guar. 6s, Nov.15,1919.A&O| 1014 
H. & Dak. Ex t., 1st, 78,’10.Jddd Cin. Rich.& Mun.—SeeChio.Cin. &L || Det. Gr. Ra pds & W.—See Pere Ma|rq. 
a ge! weesdors ee . ||Cin. San.& Cley.—SeeC.C.C.&8t. L Detroit & — 
my 1-3. oe ett 78,C8.J&J) .-.-.-|..--- ||Clearti’d & Jeff—See Pa. & Nor. W \| Prior len, & = 4s, 1995 .....J&D 97 endian 
Chic. & Pac. Div., 68, 1910..ddJ| LICK/iT1y Clearf. & Mahoning—See B. R.& P | Mort. gold, 4a, 1995. scccceeed&l'] 99 | 961g 
West’n Div., gold 58, 1921.d 4.) Cleveland Akron & Columbus— |Detroit Mac. & Margq.— Pe 
Oh. & Mo. Riv., lst 58, 1926.J&) Gen. gold 58, 1927..........M@&s| 113/115 || Land graatine. 7e, 1911....A&0} 76's! 771, 
Mineral Pt. Div. -» 58, 1910...J&J . 1st cons. . €. 48,1940....F&A} 944s) .....|/Detroit M. & Tol. —See L. 8. ‘EM. 8 
Chic.& L. Sup.Div.,g.,58,'21.J &ed Cleve. Cin. Chic. & St. Louis— Detroit Southern— 
Wis. & Minn. Div., g. 58,'21.J&J -|| General 4s, gold, 1993...... J&D 103‘g|| lst mtg., g.4s,June1,’51...J&D) 79 | 84 
Wis. Val. ae Ge, 1920.J &J Cairo Div., lstg. ‘48,1939. --.Jéed 100% na | Ohio South. g. 4a. Mar. 41. M&s| ¥5's) 964g 
1st, 78, 1909. ........... &J)) $t.L.Div. idst, col.tr.g,48,,90M&N| 102's/10319'|D-troit & Toledo Shore Lire— r 
Termin “VA ait 1914.-27-J&uJ White W. V. Div.,1st,4s,g.'40.J&J| 99 1013) lat &., BB. 4%, 1808 ......20.2. J&I|S 90 | 93 
Milw.& No., lst * 1910.... pres 111%)......|| ©. W.a& M. Div. slat 48,g. +91. J&J| 99 .-- ||Dulath & Iron Range— = 
1st consol. 68, 1913........ J&D| 116%] -2222" |] Spr.d Col. Div.,4s,ist,g.,40.M&S| 99 | 202. | og oe A&O} 115's)...... 
Oh. & No. M.—See Pere Marquette rs n.San.&Clev.con.g. 5 '28.dé&J) 113 |115%)) 2d mort., 6s, 1916........... SKI) +8") nomen 
joago & North Western— Ind. & St.L.,1st7s, 1919, A..J&J/§130 |......|//Duluth Missabe & Northern — 
General 3498, g., 1987......M&N} ...... 101 1st 7a,July, 1919,series B.M&S|$120 | -...°|| Ist, g., 68, 1922............-.0d)| 105%)... 
Con. 8. f. 78, Feb. 1, 1915....Q-F| 127'9/128% van in 100 dst, ds , series O.M&N\§130 | ..... lst cons. g. 68, Jan. 1, 1923. J&J| +V4"4)...... 
d 68, 1929......- O} 11549/..... 1st, 4s,g.,Au,’36Q-F} lUul4s) .... 2d mort. &, 58, Jan. 1,1918 .J&J| ---+=+| soon 
(pe & 13 |1144 — a.f.68,1920, dr. 21065.M@N| 105%) ...... | Duluth south Shore & Atlan! ic— 
Sink. ta. “shan. Bs, 1933...M&N| 113%)...... Peoria & East, cons.,48,'40./ A&U| 94%)...... Eat, ©, O0, 19D To cacecccsecsensdaed!| 124 | .cccce 
25-year deb. 58, 1909.......M&N| 105's|107 2d cons. income 48, 1990.A pe 1] 80's) 8i'5||Dul. Short Line—See St. P. & Dul. 
80-year deb. 58 508) .-- BSD 15) 113 |114%9)| Id. Blm. &W. ext. 48,1940.A&O) 9's! ....- Dutchess Co.—See Cent. New Eng 
mm. bonds, 4s, 19: .F&A 15) 1044/1064)| O. —y | Ww. 8-58, ADE.» 1938.Q-J; 99%) ..... East Tenn. Va. & Ga.—S8ee So. Ry 
Boyer Val., lst diem ¢ 923.940 974|......|| Clev. Col. Cin. &  Indianapolis— Eastern Mass.—See Boston & Me. | 
Minn.& lowa,18 ‘3 3498,'24.J&D) 971g)..... Consol. mort., 78, 1914. ..J&D} 123 «-«. ||Eastern Minn.—See St. P.M. & M. | | 
Des M. & Minn.,1s 7,2 $07.F&A| 103%|..... Cons. sink’g f'nd 7e8,1914.J&D)| 125 |......|/Easton & Amboy—See Lehigh Vai | 
©, M.& N.W., 1etM.,68,1905.M&N/$10049).. 2. en. con., &-, 68, 1934....Jé&J| 133%|-----.|/Elgin Joliet & Eastern— 
Winona & Bt. P.,2d 78,1907 MN 10¥%)...... Central Indiana Ry. Co.— O68 Ge, BOL... icncesce0s- MAE) 127%) ...... 
lst exten., 78, gold, 1916.J&D 9130 coe 1st gold guar. 4s, yee --M&N/§ 9719)......||Elmira Cort. & Nor.—see Leh. Va |, 
Mil. & Mad., 1st, 68 9905. Mas $100%/100%|| Chic. Ind. &St. L. Sh. L Ry — Elmira State Line-7s, 1905.A40|$200 |... 
Ott. O. F. & St. P., mt 1909.M&S} 1061s) ..., Ist gold guar. 48, i053” &O)}§ 99 |100%|| Elmira & Williamsport.— 
North. LiL. lst, 58, 1910.....Ma&s 107%) ...... ||Clevelana Lorain & Wheeling — 1st, 68, CONV. 1910... ..00-.0.d ck.’ | Ler — 
Madison ext. ,lst g. 78, 1911.A&0/§117%4)..... Con., now lat, g. 58, 1933..A&@O0| 116 | .....|! Income 45a. 2862............A&O} 112 | 22. 
Marshfieia ext., 1 M.5e,’22.A&O)9112 | 22222. Stamped, subject to oall....... 110 /11 si Paso & Rock Isl.—See N. Mex. iy. &/ Oval. 
Menominee ext., 1st 18, "11.J&@D/§1174/..... Clev. & Mah. Val.—5s, g.,1938.J4J/ 119 | ..... 
Menominee Riv., 1st, 78,'06.J &d|)103%| -..... ||Clev. & Marietta—See Penn. RR. _ Y¥.& E.1st ext. 45, 2.1947. own 
No’ west. Un., 78,g.,J’n1,'17M&8|§131 | --""-. ||Cleveland & Pitts.—See Penn. Co. Se, 2d, ext., gold, 1919 soda 
Ohio. & Tomah, 1st,68, 1905.M&N/$100's| °°." ||Cleveland sore & & valley — 41g, 34, ext., gold, 1993-1 Mae 
Dak. Cent., 1st ¢. 68, 1907..M&$|}104  |"7777. Ist, 48, &. gu., 1995....-,.- &N§ 99 |100 || 5s, 4th, ext., gold, 1920.....A& 
. & Nor’w., 3498, 1926..J&J|) 969)......||Coahuila 1st ve 8s, 30. om cccces| cooee|| 48, Sth, a a 1928.....J&! 
Peoria & Nor'w., 3igs,’26--Mé&S|) 9615)..... Coal & Coke Ry. Co. 7s, 1st, con. g., 1920 .......M&S 
Sioux = & Pac. Ese B6.F&A|) 96 |22-2-.]| 18t gold 5s, ioe 3, 1919... -AKO) ccces: | .ccoce } con.,g Sand. 1920....M&S 
Ceaar R. & M., 1st, 7s, 1916. Ma&N 912944] "°°77. ||Coal & Iron Ry.—see W.Va. ©. & P. Prior lien g. 48, 1996.........d dee 
lst aaah 7s, 1 lemeseces @&D)j113 | ..... ||\Colo, Midland—1st, 4s, 47 A ded| 75 75%|| Gen. lien, 2 a 1996... 
Frem. Elk. & Mo.V., 68,’33. Ako {338 142 ||Colo. & So, Ist g. 48 1929....F&A| 91%) 92 New conv. g. 43, aoe 9 
Unstam eeccccces soces: Equip g.4s,J’ne’ Deo 
Milwaukee Lake Shore & W'n— Penn. coll. g. 48,Feb.1, LOBL F&A 
Con. lst 68, gold, 1921...M&N Baff. N. Y.& E., ist, 78,1916. J&L) 
Mich. Div., 1st g. 68 1924.J&J || Buff. ae. "a » Lat G,g.1908.5 J 
Ashland Div., 1st . 68, '25.M&> | 24 M 2. 58 90: J&J 
Conv. deb. g. 58, Y enna -F Q&A! 1 p104's 105%) Jeff. RR.,58, g 
Ext.dimp.,8.f.,g.,58,1929.F &A D/$100 |......| Jol RE 58, ga.-6.- 
Incomes, 68, 1911........ M&N 96 ist, M., g. i 
8t.P.E.Gr. Tr. latés, | gi: "13.d &d Ch. & Erie, 38, Ist, g. Mag —- 


Prior lien, g., os, 1930....M&8 
Cons. MEBs 6. oo 
income 58, July +h 


Ciitcago Peoria & St. Louis— 
' 
] yay os, 33.MaN 
Rail 





Qhic. Rock Isl. & Pac. y.— Cuba RR “tit ee, 1952....J&s 
General g. “, 39BB..ccccced J&J| 10649|107 ||Cum.& Penn.— ist, ae ve ws 106 
lst M. 68, 19 acuseigagenndll  , == Current Riv.—See 
Ref. g. So ioae, , Op. to 1911. A&O| 98%) 98%|| Dak. Cent.—See Chic. & —- 
Coll.tr.g. 48, May,’05 to’18.Ma&N |b4°4099/ 4°30) | Dak.& Gr.So.—See Chic. Mil. & St.P 
Coll. tr. g. 4s, Ser. C.1905..M&N| 100/102" || Dallas & Waco—See Mo. K 
do. Ser. P.1918..M&N; 5 |...... Dayton Lebanon & Cin. RR.— 
44 notes, July 1, 07, opt. r+, $100 |100%9/| ist g. 58, 1921, op. 1906....M&S8)}......) 38 
Sia notes, Apr. 1 1905.. A&O|{100 |10045/| Dayton & Mich. ‘See Cin. H. & D 
= RK. 1. & Dayton & Union—lat, 78,09. J&D P -wones jo 
<< 2002. eces © M&N 82 82%|| Income 6s, due after 1910..J&L |} 104% / 1054 
vest 58 ¢., 1913, opt.Mas 96%/ 97 ||Del. & Bound Brook— 
Koo. Des M.—ist 58,1923.A&0/} 110 ecece lat, 78, Aug. 1,1905........ F&A} 101%) ..... 
Onna s St. L.—SeeAtch.Top.& 8 Fe. Delaware & Hudson— 


eee .& N.O.—See I'L. Central. 





106 /|109 or Bu Gh, BOE nccgecesencs &O 
90 | 92%|| New. & Rich., gd 5s, 191i..J&J 
19 |......|}Conn ——s Go ~~ ton ,» 1943. 


-M&S 
3498, J &J 


Pa. Div., 78, 8ept., 1917....M&S| 134 












































lst, oy cur. guar 1922..M&> 
N. Y. L I. Co.— 
Ist, 68, v4 1913..........J&d 
tT. Lake u. 58°46. Mah 
N J.&N. Y. 1st 68, 1910..M&N 
N. ¥. Sus. & Western-— 
1st, refunding Se, 1937....d&. 
2d mort., 4498, 1937.......F&A 
Gen. mort., 58, g., 1940... F&A 
Coll. trust "6s, 1905......M&N 
Term. 1st, g., 58, 1943....M&N 
Midl’dot N.J., Ist, 63,1910 do 
Wilkes. & East,ste. 58,'42.3& 
Erie & Pitts.—See Penn. RR. 
& sansville & fndianapolis— 
Cer.H.&S’east, lat, 





Consol. 





78,1909.M&S| 106 
Ev. & In. a a 68, '24..J&d| lid 
if ‘bs 1926 ....J&!| Ll4 














St. L. & Pitts.—See Penn. Co. Adirondack Ry., 1st, guar., 4498. | -ennee 
Ohio. St. Paul Minn. & Omaha— old, Deo. 1, 1942" .......M&S/§116%4) ..... Evansville & forre Hante— 
Con. 6s, Jane 1, 1980...,-.. J@D} 137 |......|| Albany & Susquebanna— | tat, con., q. 65, 1921”... | 123 |124% 
Con. 68 Ra 2 "30 J&D;) 94%)...... let, 8, COn., gu, 1906.... 105%) .....-|| ist, — ’58, ola, 94a, wasiaeil _ i 
Ch. Se Pa & M. late. 68,1918. MG@N/ 136 |...... lat, 6a, cons., u.,g., 1906. Aso 104%|......|| Mt. Vernon, lst, 6 — | 1074) ...... 
North Wisconsin—6s, 1930.J4J| 13U%|......|/| Blatf Pt. Land Imp. Go.— || 3al. Co. Br., 1st, 38,1960. te hs en 
St. P. Stillwater & Tayl’s Falls— Ist M., g., guar., 48,1940.J&J/ 94 |..... ||. T. H.& Chie.— 0. & _ 
let mort. 78, 1908.........d&J| ...... acse Chateaugay Ore & [ron.— |Fargo & 8o0.—see Chic. “. e St. P | 
8t. P. &8x.0. Tete. 68, 1919.A&0} 124%) .... Guar. g., 48, 1942......... J&J|§ 96%)......||Fiichbarg—5s, 1908..........M&N 104 | -seene 
Had. & Riv. F., 1st M. 88, "O8.J&J) 110 (114 Chateaugay R wey gtd.,"07.F&A| 102 |..... yt? May 1, 1914. ceccceccconn ilaos) auee 
Chie. “ P. Mins. & Om Hudson Coal 43, April 1, 1907............A&0O }10045)- ra a 
8. 5. M. &S. let M., 58,’15. -M&N! 1074) .... Gu. deb. 4a, 1905 1917...M&N!} 98%) ..... ée, Mar. 1, 1915 ......... weceene/Q0 em 
a With bonus of 200 p.c. preferred stock. 0 Basis. 4 In London, {Sale price. n Nominal. 


4 Purchaser also pays accrued interest. 
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RAILROAD BONDS 














































































































































Bonds. Ask Bonds. Bid. Ask. Bonds, Bid. | Ask. 
Fitehburg—(Concluded) fowa Cent.— a tt ge A 1938. are ee 115% Louisv. Cin. & Lex.—See L. & N. 
4s, July 1, 1916 cecce 1st & ref’d’ |. 87_ ||Louis Henderson & St. L.— 
4s, Refunding, mage 1 pearee ee “ist, 70,'17.480 4127% 12849/| 1st ——_, g., 58, 1846. J&J pou 113% 
Ref cing, Mar., 1 eeee. || Jacksonvill | Louisville & Jeffersonv. Bri 
4s, Jan., 1928..... cvese lst M.,08,6..6°4,J0ly 1, ,1939.J&J)} 10219'...... Guaranteed gold 48,1 4s, Yoas.. 100 /101 
34gs, Oct. 1,1 «eee. || Sefferso: | Louisvill 
B98, Oct. 1, 1921. A&O ---- || Jeff. Mad. d.—See Penn RR. } Gen. mort. & 68, 19380...... J&P) 1205/1214 
Troy & Boston.—7s, 1924...J&J|$140 |..... || Joliet & Northern Indiara— H ore 1 58, 1937.....M&| 120%/...... 
Flinté Pere Marg.— See Pere Marq. 1st M. 7s, July 10, 1907.....J&J| 106 ......|| Unified 4s, gold, 1940...... J&J| 103_ |103%g 
Tin Geet 5 rsn.—a00 Seah. Air Lin. Jun ( )—1 st, 4198,’07 *“* entities lenses Col. trust, g. 8, 1931.......M&N| 1147 |...... 
na South Kal. Al. & G. R.- Te & | Coll. tr. ws 4s, 1923, op.’08.A&0/| 100 |...... 
g. £4, “4a, 1945. .....Jd&J| 98%| 9914)|Kanaw.& Mich. 1. de Cecilian Br., 4 eooee- M&S] 103 |...... 
Founda “yt stown & Gloversv.— Kansas ©. Belt Ist, Ss, ,1916.-Jé&s §112 (114 E. H. &N. 1st, 68, 1919.....J&D} 1145)...... 
ist cons.ref’d’g,g.,4198,1947.J&J| 107 |...... Kansas City Clinton & 8p Lon. 0. & is &-,’31.M&N/ 109 |...... 
Gen. ref’dig. g., 48, 1950.....J&J| 101 |105 lst, 58, g, 1925....... nied Sihi83 aiiee 2d mort., 78, 1907......... A&O!} 106%/107% 
1st con. gen. ref. g. 4s, 1952, P. H. & De Soto lst, 78 ’07.A&0/$104 |..... Bt. L. prop. . tote. »58, 1916.M&t |§107 |...... 

Sencdcctcceesepnsces M&N/|§ 95%| 96 ||Kan. City . Scott & Memphis— N.O. & Mob. 1st, g, 68, 1930.J&J | 130%)...... 
| orth & Denver City— neat. g. fs  ememonses 9144; 914% 2d, g. 68, 1930.... ......-.-d 261g] ..... 

. 6s, 1 PaaS ee Cons. 68 PIRES M&N/ 127 {129 Maysv. & Lex. 1stM.78,1906.J&J| 101%4)...... 

ror’ orth 4 io Grande— Current hiv, “it, - 1927..A@O}9101 |...... L.&N., Mob.&Mont.4198,'45.M&$§} 109 |...... 
1st, 3-48, g., 1928...........- &J| 88 |.ccce Rich tat RR. 78,1910.M&S hres ates Pensacola Div., 1st,68,1920.Ma&+| 115%] ...... 
xb' Br.—See Pitt. & West. Mem.K.& Got ist i. 78, 1910.M&§)}112 |..... 8t. Louis Div. ist,g,68, 1921.M&#| 124 |...... 

. Elk & Mo. Riv.—S8ee C.& N. W an. C. t Boott db — BE, Be, BBD sccvcccdccaces M&F; 70 | ..cose 
Galv. Har. & San An.—See So. Pac. lat, 7a, 1906 ...ccccccces J&D/§108 |..... 80. & No. Ala., 8. i 8s, 1910.A&0| 107%) ...... 
Gal. Hous.& Hen.—1st.58,'13.A&0/ 10544)..-.-- Kansas City & Mem. Ry. & B.— Cons. mort., es 58, 1936. aa 115 16 

m. & Wyo. ist g. 58,1929. A&O| 110 [110% let 5s, g., 1929............ &O0 $1041p — Pensa. & Atl.,1 st tés, gu. 721.F 1154%)...... 
Georgia & Alabama—fSeefeab.A.L. Kansas & Mo.—1st 58,’22..F&A\}104 | .... Nas ., 1st, gu.,g.,58,'37. Fea 114%/11 
Georgia Car. &N.—See Seab. A. L Kansas He! Memphis & Bir.— en kanat Br. 68, g,1931..M&8| 109 |...... 
Geo. Cr. & Cumb.—1st, 68,'09.A&0| 105 |..... Gen. 48, 1934 ...........- * OB issads Kent. Central—4s, g.,1987..Jé&J| Y9%)/101% 
@eor. Midland—See Southern Ry-| | || Income 5s, 19384........8ept. 1/$......|...... Louisy. & Nashv., South’n joint 
Georgia Pacific—See Southern Ry sen 93 94 gold 48, 1952, op. 1907... .J&J 658) 97% 
Ga. RK oo Co.—68,'10.J&J| 10749|...... ||Kansas City &N. W.— Mahoning Coal—See L. 8. & M. 8. | 

"| eee J&J/ 118 |..... lst M. g., 58, 1933............d 100 /|105 ||Maine Central— 
58, Jan 1, . | Vee J&)| 10845}...... Kan. City & Pac.—See - & T Cons., 78, 1912..........-.-. A&O 
Georgia Southern & Florida.— Kan. City St. Jos. & Council B.— Coll. tr. 58, 1928 oc aeeee 9 
lst, g., 58, 1945........ nme J&J| 115 |11549|| 1st 7s, 1907........ ev ceeeeee S&I/§105%/1054% |) Cons. 58, Apr. 1, 1912......A&) 
Gettysburg & Har. Ry.— Prior lien 78, 1907 ......... JS&I/)107 | ..22-. yay 4198, Apr. 1, 1912....A&O 
Cons. 58,g. g’d,Oct.1,1926..Var | 101 |..... Nodawa Val., 1st,78,1920.J&D/$104 |...... Cons. 48 Apr. 1, 1912..... - A&O}: 
Gila Val. Globe & Nor—See 8o.Pac. Tarkio Val. lst t 78, 1920...J&D/5104 | .... Hereford R} —G. 7 1930.M&N 
Gr. Rap. Bel. & 8ag.—See Pere Mar. Kan. ©. Southern Knox. & 7 ne., 1st M., Pen. 8h. 
Gr.Rap. Kal.4 8. E.—tee Pere Mar.  ¢tF 3 1950. eee sonee AGO 74%| 75 line, 4s, 1 1930. neaemneneieens 
@rand Rapids & Ind.— t. & Gulf— Upper r Coos, lst 4s, ea. igsoman ) 
Exten. lst, ‘Bis 41g, 1941...... J&J| 110%4|...... lst M., - de, Jan. Be! ery -J&d) 75 |....- Upper Coon, Bx.4ig0,6./30..M&N ) 
tne me iv. £ 58,1926.J&J| 60 |..... Kentucky Central—8 L. &N. Eur. &N.A.,48,g01d,1933.. .J&J|\ 
Grand Trunk Western Ry. Ken. & Ind. Bridge & RR. Co.— Washin ton Co. Ry. lst g ) Bub, 
N.W. Gr. Tr. 1st 68,Jan. "10. J&I/)1024%)......|| K. & L Br. ist, ., 58, 1911.M&#/ 103 /|104 348, Jan. Samy yy ts - oseed 
lst g., gu. 42, Jul 7 Mt 1950..Jé&J| 96 |..... lst consol, g., 48,1950 .....A&O! 95 |......||Manistique 
24 ine. g.48, Jaly 1 1950. coccee 30 |...... || Keokuk & Des M.—See ©. R.1.& P. lst g. 2 iin anceaiad beam OM aN eenses | esnoes 
Great Northern— Knoxyv. & Ohio—See Southern Ry Manitoba rg gy itern— 
O. B.& Q. coll. as caihadis 99%/100 ||Lake Erie & Western— lst, gu., Feb. 1, vy gaa 9200 | .<csce 
Great Northern Ry. of Canada— lat, g., 58, 9 i 1937......JS&J| 11846) ..... Marquette “tow hton & Ont.— 
en t= mp yt f’nd,5s, 1950..J&J| 63 | 65 2d, &. 58, Jul Se wee 112%] ..... Mort., 68, basidedibanaie A on 
Kan. 0.— No. hio, Let eu. w 9 seein 1204 |\Mar land yn 
let a hon 1, 19138..... F&A| 100 |......||LakeSh. & Mio 6 oe N «|. R lst, g, 48, 1951..............M&S| 94%) 95% 
24 g., 58, Aug. 1,1913.....F&A|} 80 |..... iperterene 1 Thay Ry-& Bridge Income 4s, 1951.......... &O| 59%) 60 
Gulf & & Ship Island RR.— lst M., gold, 58, 1923. ...... § 96 |100 ||Maysv.&Lex.—See Louisv.& Nash. 
lat ref. aterm. g.58, _* "52.3 &J| 103 |1054/|/Lehigh udson River RR.— McK’ sport&B. V.—See P. McK. &Y. 
Han. & 8t.Jo.—See C. B. & Q. 1st mortgage, $s a. _— J&J| 102% |......||Merchante’ Br.—See 8t.L.Mer.Ter. 
Harrisburg Portemouth, &o.— 24a M, 58, July 1, 1917....... J 100 ‘ exican Central.— 
1st, 4a, Vy A B.ccccce-JS&d| 108 1g] ...2.-|] GOR. . 58 July i 9906 beach J&J|§109 |109%9|| Consol. 48, Jul 1911..... J&J| 74 | 75 
Hartford estern— Warwick Val.— 2d 68,00.,'12A&0| 1041|..... || 1st, con., ino. 38 Jan 10,'39July} 24%|...... 
lat ext. g. 44s jug 1923 .J&J/§106 |..... ||Lehigh Valley— 2d, con., ‘inc. ane ,1939July| ..-.-- 16% 
Henderson Bric —" Louis. & |Nash. lst, 68, ext. g. 48,1948...... 46> ences L114 Coll. te, rp +» 4198, 1907,'0 t. F&A; 9544) 96 
Hocking Valle Con. M., 6s, ann FOB. 5 ee bee Equip & coll. g. 58, 1917...A&0| 954] ..... 
lst cons. g. 448, Yige9 hasene J&J| 111 |111%/| Con. M., 6a, R. gol 1923. ‘JeD 12719/128 © 2d series 58, 1919...A&0} 96%) ..... 
5s, guar. participation certifs., Con. M. 4198, O., 1 1923......J&D} 106 8 6% notes, Jan. 1, 1907......ddai|§ 99% 
oane 28, 1906....... J 28&D25 §101 (101%|| Con. M., 4498, ann...... .... 113%)| .... ||Mexican International— 
H. V., Ext. 48, 1948..A&O} 100% ...... 24, M., 78, 1910.........-.- 1749|118  |/ Prior lien, g-, 4198, 1947.....M&§| 102%)... 
Sol, Stoledb ist, 78,1905..F&A/}10115)..... Mtg. & coll. tr. -, 58, 1997. Man 10944) ..... 1st con. g. 48, 1977.........M&8| §90 | 91 
Ohio & W. Va., 1st,78,1910. M&N 11345) ...... Car trusts, g., 3s, 905&’06. F&A; 101 Stamped guar., ES ye 07| $80 91 
Hoosac Tunnel & Wilmin Gen. cons €.48 4s, 2003,....M&N| 10019/100% Poe Cent.—See & H.R. 
1st a’k’g f. g., 5e, Sept. 1922.M4S8/ 101 |..... Middjesex alley— iddlesex Valley eg oe h. Val. 
Hoosier Equi p.--See¢ hic. Cin. & L. 1st, g., 58, 1942...........MA&N) 103 |..... Midland of N. J.—8ee Erie. 
Housatonio—see N. Y. N. H. & H. a & WN. Y. Cansi—_ Midland Term.—See Den. &S0'w'n 
Houston E. & W. Tex—See 8. Pac Tet, 7s, June 1, 1906......J&D| 104 |104%4|/ Mil.L.Sh.& West.—See Chic,& N.W 
Houston & Tex. Cent.—See 80. Pac Con. M., po 1939.........A&O| 115 |..... Milw. & Madison—See Chic, & N.W 
Hnud.& Riv. F.—See Ch. St. P.M.&O. Con. M., 418, 1939.... ...A&O} 109%! ......||Milw. & No.—See Chic. Mil. oe F 
Huntingdon & Broad Top. — Cons., 48,1939....-.....A&O| 1015|.... ||Milw.& StP.—See O. M. & 8t. P. 
lst, g.,48, Sept. 30, 1920...A&0; 102 |..... Elmira Cortland & Northern— Min. & Pac.—See MSP eB. Ste.M 
2a mort., ‘4s, gold, 1925..... F&A| 102% ...... 1st pref.,g.,68,A pr.1,1914.A&0| 108+ |......||Minneapolis & 8t. Louis— 
Cons. 58, g., Mar. 31, °25...A&C} 107 (107% 1st gu.,g., 58,1 wocscce-A&O} 10619]......|| 1st, 78, 1927.......--ccccece-SM@)| 140 | ...00 
Hutchinson & S0.—See A.'T.& S.Fe Can. Nor. Ist, 68, 1906....J&J|/§100 |..... 1st, 78, Jan., 1 
Diuinois Central— Easton & Amboy— 
iat, net eng -  - pemmmnene 111 amen lst oe —_ 1, 1920......M&N! 11419)..... lat, consol., pa A 
&., Sie cosccooe «ee. J&d| 100 10319), Lehigh _ lst, ref’d’g, g., 48, 1949... 
tol. ad, 4 1952..... A&O| 1064¢)...... let 4 Bent. 1 1945 ---M&8|} 29 |..... Iowa Ext., 1st, oo Oe 
os O.&T.g.,48. T553MANI - 10539) Lehig Bo’ west Ext., — ie “nAb10 38D 
Pur. eexdehen 38,1952... J&u |§ 95%|| 1st van font ioe J&J| 115%|...... || Pacific Ezt. 1621 ¥¢ 
Main Line ext. Lat g.31g8,’ SiA&O) 100% iii Snow Shoe are be, 10.J&J/} 100 |..... || Winn. >. wed ry Sanit TE mag 
Cairo Bridge, 48, g., 1950. . 3's 106 Lehiel Valley By, of N.Y M.S. Ste. M.& Atl. let ana. J&J 
Litch. Div. 1st g. 38, 1951. 183 lst 4398, g. lady OF 110%/112% Minn. & Pao, lst, 58, 1936. .J&J 
Bprfield Div.,Exten.3 19s 51.3 & Lehigh Val. Sat: lat, 48, 1936 ............2.-d&d 
iddle Div., reg. 5a, 1921. rea Let, 6. fuer e 1941....A&0 ist, —— i 
Omaha Div. 1st g. 38, 1951. F&A & Lehigh ea rs. J 
Serung, gen. M., 5a, Sei 05. J&D pad a oo Mo. Pac. 
“= mort., 4, ey 3e,1 M&s!/ “84 88 |/Le a 
mis Div., 3198, ¢., 198i. J&J| 9519)..... Gen. mort. 6. 58, 1935......F&s 
Bt. Youle Div: 38, g., 1951...J&J| 834|..... ||Lincoln & No’ westn—8ee 0. B. & Q 
Louisvill ey Pret 1953. J&J| 9>%) 96% _—_ Miami—Ren’al 58,’12..M&N 
Western lines, &.» 8, 1951..F&A| 105%)..... 3igs, Feb. 1, 1951..........-Fa&a 
Chicago Bt Bt Lovie & Ne Oo. | Little Rock & ¢ Hot pt West Ry.— 
1907....0c0-0002--J&D| 1041g)..... lst g. 4s, peacsas cooccues 
= g., ” 5s, ag J&D| 1254 ]..... Aj 9745) ..... 
ms. gold 3 31ga, 1 JS&D| 95 10645/110 

i at, ng &, "B1. J&D)| 107 J ansas & Okla. 

St. Louis Aiton & Te aute— F Let, 6., BU. 58, May 1, '42.M&N| 1077 108 

Bellev.&Car.,1lst, 6s ioe" J&D| 124% ..... 1st, cons., g., 58, July 1,1931Q-J| 117 (118 Texas 

8t. L. South. rLstsg. 48,’31.M&8| 103 4/105 lst, cons., g., 48, wy. 1, 1931Q-J| 100 |..... lat an, — 1943. eeeee peng 107% | 108% 

8t. Louis Alton & Terre Haute— Gen. mort., g., 48, 1938..... J&D| ......|1014|| Sherman Shreveport & Sout. 

Carb. &Shaw. ,lst,g.,48,’32.M&S| ....../114 Ferry, lst,4498,con.g.,1922.Ma&| . 105% lst M. 5. , gold, 58, 1943, J&D 10739) ...... 
Ind. Bl. & Wn. Bee O.G. a BLL 46, gold, 1932...-.. e---.-..S&D| 99%)... 8.W.Coal Tmnp.,18t, 66, 1929.3éd|)113 |116 
Indiena Decatur re W est.— | eettre gold 58, 1934. ..J&D)| ..... |..... Kansas & E 

lst g., 58, 1935...............d&d| 109%)|....../| North Shore Branch— lst, 5s, gon fon. styetH Adee SOD Niscanss 
lst g'd, g. 58, 1935.. .....--.J&J| 107%4|-.... Ist, con. d¢, g., Oct. 1/1982, 112%| .... 24 M., ¢ » 58 1942.....A&0| 110 |.2222: 
Equip. ‘notes. 58, 1905...... F&A|b 5% 3 N.Y. & R. B. lat g. 58, 1927.M $ §122 |114%)||Missouri “pao 
uip. 4s, 1905 to 1911.... M&N/05% i 2d pa ‘ine., 927.....Jan. 2 ae Consol. 68, 1920--ceee eonees-M@N| 124%/125 
Indiana Il. ain ees 48,’50.J&J B81 100%) N. Y. Brooklyn S Man. Beach, 3d mort. , 78, 1906 eoececeees M@&N| 10654) ..... 
ina. & 8t. L.—_See 0. 0. O it. L. ann gold, 58, 1935........-A&O/ 116 |117%/| [r., , 58, Bt) — 1,1917.Mé&t| 109%/1104 
Indianap. Union lst,4ige, 26MaN Senter taenese rook. & on.,lst,g.68,1911M4a&t| 109 |....../| Col. ite, 58, segares Fae - 10745) 2006 
Indianapolis & Vincennes— | = Be, BOSS cccccccccuces: “ aes} 105%/..... >. Ase’n certfs. 5s, "o- 
3 eee @A!| 104 | .ccce. 2a, 58, 1938.......00.------J&D| 105%9}..... , June 1 tay to a, mae 
International & Gt. Northern— L.I. City F. —Ist, 68, 1911. Man $107) ..... 5% notes. T |3100% 101 
1st, g., 68, 1919...... eocee-M@&N| 122% |...... 1st cen.,g. 58,May 1, 1937.M&N|51074|......|| Gold 4s, Mar. £ ries at Mes ohceears 95 
SE, Sy BOP anecsconcas conse RS 10219/103%/| N.Y.Bay Ex.R.,1lst, 58,8. 743.343) 105 |.... Ventral - 45, ¢. 1919.....F&A| 96 9Elg 
3d, 4s, SOGG, SOR ..conseschs M&$§| ..... suv | Leutsinnn & Aieneas — Lexin: Div. , BB, 1920...F&A| 100 |...... 
*Aofado 5s, 05 to 13... i43 65% | 419%!| let. 6. f. g. 56, 1937, 0p. %. Mas 1€6 |......|) Pac.o Mo. ,lst, ex. 6: 1 38.F&A| 103%)...... 
orado River Bridge— Louisiana & Mo. xiv.—see A ere t. 58, gold, d,1938 °.... Jé&J| 115%) .--... 
lat M. 7a, 1920... ...... M&N! 100 |..... La. Weatern—1at. 6s, isn Sed 328 i... $8, 1938...Ma&N OP. leeeses 
4 Purchaser also pays accrued interest. é in Londoa. {Sale price. n Nominal © teaais. 
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INERAL QUOTATIONS. 





[ VoL. LXxXx. 





Bonds, 


Bonds, Bid. | Ask. 








Missouri Pacific—(Concluded) — 


Carondelet Br., 1st, 4198,’38.A&0 
VerdigVal.1.&W.,1st,58,'26.M&8| 103 
Ler. &Can.V.A.L. ,1st,58,’26.J &J 


st. Louis Iron Mount’n & South 


Unify. & Ref £5 &. 48,1929..3&J 
1.8.58,’ 31.A&0 
Gen.con.stpd.gu.g.,58,’31.A&0 


Gen. con. ry. 
River & Gulf Divisions — 


let . 48 May 1,1933 M&N 
LittleR’k Jn. lat 6s,qu.’16,A4&0 


Pine Butt & Western— 
Mobile & 
Mob. Jackson & Kan. City— 


1st con. z, * 1953, opt.....J&J 
Mobile & O.—1L diy, a eg J&D 


lst, exten., 68 7..-Q—J 

Gen. g. 48, 1938...... esenae 

BLbC.6 coll tr. , &-, 48,1930.Q-F 
4s, gu BSBL. ccocse 


Mon om. >. Div, g, 58, 1947.F&A 


Mohaw & Malone—SeeN. Y.C.&H 
Mont. ~ —8ee 8t.P.M.&M. 


mast 
ry Fe, 1913S... ccosce cocceves 


pack River 24, 2. 6s, 1909M. 
Lebanon Br 
Centreville “Br, -» 68 1 





Jasper Br., ‘lst6és, 1923 
lat 8s, eset . 
Mash. Flor. &Sheif.—See L. & N. 
Rational RR. of Mexico— 





Prior Lien g. 4448.  pedenaas > | 104 


lst cons. g. 48, 1951.....-...A& 


5% notes Oct. 1, 1905, opt. A&O 


N.J.Junction—See N. Y. Central. 
New Jersey. New York—See Erie. 
N.J.Southern—See Central N.J. 
New London Northern— 
1st, 5s, 5 1, 1910.........J&d 
1st, 48, Jul 1; IO1O... ccoce J &d 
New Mexico Ry. & Coal Co.— 
Ooll. tr. g. 58, Oct. 1, 1947..A&0 


1st&cons. &coll. tr.,g.,58,"51 A&O 


El Paso&R.1,'st g.gu.5s,’51.d&J5 
New Orleans & Northeastern— 
Prior |. z., 68, Nov.1,1915..A&0 
New Orleans Terminal Co.— 
let g. gu. 48, 1953........... J&J 
Newport & A) a Bridge— 
ase £ eecascesses< J&d 
lon, A. Conn. & Pass. 
Ne n & Northwestern RR.— 
lat g., ‘aa 1932, op.......-.-A&O 
B.Y M. Boh.—See Long Island. 
BLY. Bay Ext. RR.—See Long Isl. 
. ¥. & Can.—See Del. & Hud. 
New York Central & Hud. Riv.— 
Ref’d’g g. 3498, July 1,1997 .J&J 
& 8. Col. tr. g. 3448, 1998.. -F&A 
M. C. ool. tr., g., 3498, 1993..F&A 
Debenture és, 1890-1905 ..J&@D 
yg ,48, z.,1905, ext. M&N 
Deb. g. 3, 1934. wocace-ee- MEN 
= Y.& Har. 1st.g.3'98,2000.M&N 
N. J. Junc., lst,4s8, gu.1986.F &A 
West Shore, lst, 48,2361..... J&J 
Beech Creek-1at 4s g.,@u.'36.J ded 


Beec sion— 
let gtd. g., 349s, Feb.1,’51.A&0 
Gonuv. &Osw. ,18t,58,8., 1942. J&D 
Nor. & Mont. "Lat 58, e. 1916. ASO 
Cart. & Adir., 1st, 48,¢.,"81.J&D 
N. Y. &Nor. 1st, g., 58, 1927..A&0 
N.Y.& Put.1st, 4s,g.,1993..Aa&0 
Oswe BS Rome— 
2d, May 1, 1915....... F&A 
lat mort. 278, 1915. «o0eesMQN 
Mohawk & Mailon 
lst, - gu. &., 1991. gre 
Consol., gold, *3iga, 2 2002..M&8 
Rome Witston & Ogden— 
Cons. g., 5a, July, 1922...A&0 
Cons. g , 31ga, July, 1922.A&0 
R.W. ran ‘Ter.R. lst, 8,1918.MaN 
Wat. & Rome lat, és, 1910..M&8 
Utioa & B. Riv., 4s, ¢.,1922. .J&J 
West Transit Co.,3 ‘gs, 1923.F&A 
Pitts. MoKees. & Yough.— 
lst Ge, 1932.........ccccce SKS 
Oe. Dae ceascail Jad 


. New Haven & Hart ord 


, 1947. M&8 
.» 43, Feb 1 , 1914... "F&A 
»Mareh, 1947-49........Ma&s 


&0 
B. ‘N.Y. Air L.—1st, 58,05 F&A 
lst gi 8 5s. Ry mr 504 rere 
—Pr.lien 58,’45.J & 
S&S Gen. 5s, April . 1925....A&0 
Harlem River & Portchester— 
lst, 43, go'd, 1954 .......M&N/$10919/110 
2d, 48, guar. June,1911..Ja@D tio wou 
Housatonic— 1st, 48, 1910..A&0 5 
Con. g., 58, 1937..........-M&N} 126'9|123 
New England RR.— 
Consol, a July, 1948 ....J&J/§110 |...... 
Consol. g., 58, J aly 1,1945.J dd )1 299] ....0- 
N.Y.&N.E.Bo.T. 1st,48’39.A.wO})103 4) ...... 
Loy &P. plot.gu-, 5a. aa: A&O/ 192 








st Consol., gold, 58,1928..A&0 en. 6. 
&N Bhore ne— 1st 4198, 1910..Ma&s 


New York Ontario & Western 


68,Oct.1, 1917.3 &J 
923J Retf., lst, a3 4s, June, 1992. Mas 
= 8s, g a 


Tracy City Br., 68, 1917.....J0&J 
MoM MW. Al, ist, 60,i7. de) ; gold notes, 1966 to 1911.F &A 








SoiotoVal.@N. 


Northeast ~—— lvania— 
S-1 Fas 920.......-.-A&O; 100%) ...... 


esthorn Cal. Ry.—See South. Pac 


traj— 
419s, E, 1925. MO] 2120 | ..<<<- 
1926, ser. A...dd&J| 120%) ..-... 
Mort, bonds, 5s, 1926, a B.J&J} 120%9| <222: 
Northern N. J.—ist 6s, 1917. ed] seneee| cose 
Northern Ill.—See Chic. & N. W 
Northern Ohio—See L. E. & West. 
Northern Pacitio— 
West. of Minn., 1st,-78,07.-M&N| 106 |...... 
St. Paul & No. Pac.,68,g.,'23.F&A| 124 | -...: 
Reg. certs., 68, 1923..... F| 114%] -.... 
Prior lien,g., a. > 1997..Q—J 105 44/106 
. lien, g 2 KF] 76%| 77 
P. & D. Sie, a 7. 48,1996.3D] 100 *|...... 
Wash. Cent., 1st %. 48,1948. +“ 96 97 
Q. Coll. 48.—See Gt. 
St.Paul & Dul. 1st.53,1931.F&A| 11119 


—a 
Mort. a. ae 

















No. Pac, Ter. Co.— 1st, 68, 33 .Jded| 115% 
North. Ry. of Cal. Bee Sou. =e. 
.||North Pac. Coast.—See No. Shore.. 
North Pennsylivania— 

io + extended, 1936.M4&N/ 109 | ..... 

















McK.& B.V.1st,68, g, 1918.3 &J 
Lake Shore & Michigan So.— 
Con. g., eee ” = memtcaees J&D 
Deb. g. 48, 1928........... Mxs 
Det. Mon. & f.— lst,78,"06.F&A 
Mahon. U. RR.— —Ist, 5s, "34.J&J 
K.A. .. & Sr ters] 
e’nMt.,g., 
Michigan Cen 7 
lat, g., 3498, 1952 ........ M&N 


5s8,cou.,1931, ». ay C.div.M&s 
let m  M. Air Line 42, "40463 


1st,6s, 

lst, 58, Kal. & “s.. ‘1939. __ 
lst g., 398, J.L. 

Ba: 6. 


&B.C. ist Mga, Bo J J&D tol 


Bat. C.&8.1st gu.g.3s,'89.J&D 























N 0 & St. Louis— 
lst, g. 48, Oct.1, 1937.......A&@O} 105%4/105% 
N. ¥. & Greenw’ e—See Erie. 


SLi see 


& Norwalk— 
8, July 1, 1920......J&J 








oston— 
4s, April 1, 1942. A&0 


notes, 1905.15..J &D 


Prior lien 4148, 1935........M&> sees 

Bg wy 58, 1908 410..Var| -.... oat 
or.— 

lst g. 48, Jan. 1, — Leccaes Jd asi lOvk 


Income 4s, Jan. 1,1939....M&N| 95 | ..... 
N.Y. & Rockaway Bch. | 
poe d York Susq. & W.—See Erie. 
Val.—SeeK.C.8t.J_.&0.B 
aro.—see Atl. Coast Line 
Norfolk & So.—1st, g.,58’41.Ma@N/ 111 |i13 
Nor. & Montreal—See N. Y.C. 
Norfolk & oe 
General 68, 1931 -M&@N/ 133%) ..... 
Eq.tr.g.4s,Ser.B. Mr.1’'03-13M &S 64°25% | 4°20% 


Div. lst. lien & gen. eae na daed i. 
1941, opt. Jan. 1, 9... J&d|§ 98%) 99 
New River, lst, 68, 132. onal 313 253/140 


Imp’t and exten., 68, 1934 . Fas 1B] .... 
Col. Con. & Ter., 1st Beg. 129.5 &3| 1087%| --.-. 
E.,18t,48,'39.M&N| 102 | 10273 


“1st oon. &-,48,'96. ALO 103 19/104 
ocahontas 48,°41.J&D| 97 | 93 


“bee At.Co.L, of 8, Cc. 











1905.....ccc0e.00.--M&S} 102 | ..... 
33 108, 1953.....--J&J} 9834)...... 


8; 
lst, g., fae 43 -, 1,’42. —_ 991g) ae 
. Coast 58, » Faas 1912.J 105 |L05%4 

Norwich & Wor. —4s, 1927 ‘mas 
Ogd’b’g & L. Cham.—See Ratlaod 
Ohio I, & W.—C. C. O. & St. L. 
Ohio & W. Va.—See Hocking Val. 
Ohio River RR.— 


9106 | ..... 





1st g., 58, 1936 wones cooneee ed &D Co a = 

= gold _ 58, 1937.. Aw “—° Lla 
t. & B.S., lst, 63, 1922 ‘Séed tit ccose 

Rav. ioen. &G., 1st, 68.1920. F&A BAG . cae 


Ola — =" s. gold, 1924. fos De lcsauen 


&D/$106 | ..... 


4s, Jan. Y 1938 peccccccecseGe AGO MI cance 
398, July, 1 


at % st. N. —See Wabasii: 
Oregon & California—See So. Pac. 
.||}Oregon RR. & Nav.—See Un. Pac 
|| Oregon Short Line--See Sx Pac 
Rome—See N. Y. Cent. 
Oswego & 8 tne PS ‘L. & W 
Ottun wa ©.F.&St.P.—SeeC.& N.W 
Ozark & Cherokee Central— 

1st, g., gu. 58, 1913, opt.....A&O/§ 99 |100 
Pacific Coast Co.—See Miscellaneo|as Bo|nds. 
Panama—lst, ‘om g., 1917..A&O} 104 |...... 

ee bonds, 68, 1910....M&N| 103 [107 


Ly 193 oo one ead dod) 98%) 0-2. 
|B. 98; 1910..-9 49 [108% 


ortheastern— 


q 3s, Jan.1, 1948 .......d0&)3| 90 | ...00. 
Penusylvania RR.— 
Gen., 68, $, Fy Guly, 1910 ..A&O; 113%)....- 
do 6s, $,0., July, 1910...J&J/ 112 |...... 
6s, 8, 6, July, 1910...J&d| 109 | ccc 
Con. M., 68, ¢,1905....J15&D15! 101%! 2222. 








Bonds. 





Pypaesteens a RR.—(Conoluded; 


-» 68, &, See ccccces 


Equ 
Penn. Car Trust, sites, g., g’d. 





Cleveiand & Marietta 


— guar., g. 4198, 1 985... Mid 


6. & Pittsbur 
Ser. ‘A,4 


Del. Riv.RR.& B. gu., g.,’36. F&A 


Erie & Pittsbur; 














Pitt. » O.& 8 
1942, A&C 
& 








Bun. & Lew. lst oe 10e 
Penn & N. Y. ‘Canal_See 
Pennsylvania & = td 


Cons. mort. 913 
Olearfi'd : & Jeff. ‘Lst,68, 1927. 
Pensacola & Atl.—See Lou. & Nash 
Peoria — Union— 

1st 68, Feb. 1,1921.......... 
Pere Marquette 


Ref., g., guar. 43, 1955. 


ist 4s, April 1 
Flint & Pere Marquette— 

Gold, 68, 1920........ o-cnch& 

lat con., gold, 5s, 1939...Ma&N 


Grand rapids Belding & Sag — 
Grand Rapids Kal. & So. E.— 


Lake Erie & Det. Riv. Div.— 
lst g. 4498, Aug.1,’32.....F&A 








Pere Marquette RR. of Ind. — 


lat ser., 58,Jan. 1, $9238. cose 
2a series, 5s, — 4 me 


Petersburg—See <, Gonst Line. 
Phila. & ae Central— 


1st, 58, 1911 ....00.-.000-20.M&N 
1st, 4198, 1911.......c0..--M&N 


= Bait. & Washington BRR.— 
N 


» 45, 1943. .onee .n0ne Me 


Piladsiphia & Erie— 


Gen. - Rogie a het ie were 


>hila. pt 8, r i 800 Fa. R 
lst mort., gold, one “it &O 


Philadelphia Newtown 


pat mort., red. to 3s, 1942..440 
ladelphia W. & Baltimore— 
Debentures, s. f., be 1910...J&D 
Debenture, 48, 1917........Ak0 

Debenture, 4s, 1922........Mé& 
Debentures, g., 48, 1926 .....J&J 


lat, g. 58, Aug. 1, 1911...... F&A 


Pine B aft & Wa. “seest. L. I.M. &) So 


@ Erie— 
P.S. & L. E. ie » 58, “940. A&O 
8 


p Qonsol. Let g Suiyl 743.3 dd 
B.ds LAE. oon. g., 58, 1947.3 &J 
Deb. R-, 58, 1919 .--.......d&D 


? litte. Char. & & Yougiiogaay 


,ery 


Pitts. Cleve.’ Tol.—See B. & 

2itts, Ft. W. & C.—See Penn 
Pitwabarg Junction—see B. & .: = 
Pittsburg & Lake Erie— 


lst, , 1928...... 














2d, 88. Jan. 1,1928......... 


Col. tr. 48, Ph. W. & B., 1921.J &J 
R.E. og r money, ist g. 48, '23M&) 

p. Tr 14, ser. A.M&& 
Equip.Tr.g. Sigs, Tne,’ 05~11.Q-M 
Conv. & opt. 3493,g.,1912..MaN 


Feb. 1, 1906 to 1910...... x ‘ 
Penn.St'l Car Tr.Otfs , 348,J’1 y, 
1905 1912. 


Rolling Stock Tr. g. Bigs, May. 
1905 to 1913. sensne~cos -oneQ: F}! 


Gen. gu. g al B,’40J &J 
y vania Co.— 


EY 
st M. g. 4198, 1921........3&J 
ico ce. notes, Oct.1, eae ALO 


it. L.— 
N.,£. at das,cer.A, 1940.A&0 
be ser. B, 


a 
oo 
am 
oo 
@ 
Oa 
78 
nk 
rd 
© 
~ 
i 
2 


o 4s, ser. D, 1945.Mé& 
do 8, . F., 1953.J&D 
34gs,s8er.E,1949.F aA 
C.S8t.L.&Pitts.1st,58,¢,’32.A&0 
Je &Ind.18t,78,'06.A&C 
2d M., 78, 1910...J3 ad 
Steub. yen nme 58,1914 


Balt Onosseate ete oa 34. M&S| } 
$36... 6S ded 


Gen. 58, Jan. 1, 1930........J&J 
Bells Gap, lst, 6s, 1905....F&A 
Peers] 


Penobscot Sh. Line—See Me, Cent. 


isk 











-Q-F 

24 m Tiaractio tie 21. Mé&N 
Cons. g. 48, Jan. 1, 1951.... ao) 
Eqitip. tr. 4498, 1905 to 714 A&O 
Unio. & W. Mich. 58, 1921..J@D 
Ch.& N. Mich., 58, ga.,’31.Ma&N 


Detroit Grand Rapids & beer <> 
-«---A&O 


Pt. Huron Div. .£.58, 1939.A&0 

lst g., 58, Mar., 1924 .....M&sS 
5So. 

[st s. f. g. 58, 1907.... -..A&O 


lst gu., g., 48, 1943, Opt. M&N 
Perkiomen — 





Debenture, £., 4s, 1932.....A&0} 1 
Piedmont & Cumberland— 














LOL% 
105 
97 


ai cccee 


129 





» Purchaser also pays accrued interest. 


‘in London, 


{ Sale price, 6 Basis. Nominal, 





be one “he *) 

















MAR., 1905. | 





RAILROAD BONDS! 

















Bonds. 





Pitts.shen.& L.E—See P 
— 4 Ae RR. & Coal— 
g.. gu, 8. f. 58, 1942.....J&J 
Wee Side Belt, 1st ¢. 5s,’37.M48 
Pitts. Va. & Charleston — 
let Si. u. 48, 1943.........M&N 
Pitts. & est.—See B. & O. 
Pitteburg Youngst. & Ashtabula— 
Ashtab.& Pitts.1st,6s, nen 


Consol. 58, 1927..... sasenact 
— ya ae. Sas 
8 8. y 1, 1916 ..... 
portieka & 0 densburg— 
*—. mort, B, 29GB cccccas M&N 
Port. & —fee Bos. & Maine 


Portland & Rumford Falls— 
ist, gold, 4s, Nov., 1926...M&N 
Debenture 4s, Aug., 1927..F&A 
Port Reading—1st, gu., 5s,’41.J&J 
Ports. G’t F.& Coni—See Bos. & Me. 
Potomac Val.—1st,gu.58,¢. 41d dal 
Prov. & Worce.—1st 4s, 1947..A&0 
Raleigh & Cape Fear— 
aa atek & 5s, Mar.  * 1 <7 Bae 
—See Sea.Air Lin 


paves iveriat tg. Bs, 39. id 
as ey mpan 
D., &-, 48, Jan, 1,1 1997....J&J 
San en. g. 48, °51, op. '05.A&0 
.&No.col.4s, red. at 105.Q-M 

~" B. + haaaaeamaasnesy 


a. & 
1d 1933---0eecce--A&O 
Tat, Shon 1610. -nco PER J 





a | 

Consol. mort., g., 68, 1911..J&D 

Imp. exten., g. 48, 1947....A&O 

Cons. exten. gold, 4s, 1937.M&s 

Sinking fund extend.4s, ’32.F&A 

Term., 58,g., gu., May 1,’41..Q-F 

Del. R. Ter., p. mon. g. 56,'42M 

Ex. pur. mon. . 58, 1942..Ja&d 
— & +. 8, Oe J i 
en., £., 58, AU al 
Bens. & Baratoga— Del. & Hud. 
on ablican V: Bee C. B. & Q. 
Fredricksb’g & Potom: 

a mort. 4198, 1940..... A&O 
Rich, Hill—See K. C. Ft. 8. & M. 
Rich. & Mecklenburg—See 8o.Ry. 
ye Washington Co.— 

» &-, u.48, 1943, opt. J&D 
Rich, ork Riv.&Ches.—.see So.Ry 
Rio Gr. Junc.— lsat, gu.,58,’39.JaD 
Rio Grande So.—1tat, g. 48,’40 ¢ | s 


. & Pitts. - & 
Rock Isl. & Peoria 68 1925... Jed 
Rome W. & O.—See N.Y 
Butland—Con. 4198, _— jas 
Benn. & Rut., 4498, g.,1927.M&N 
Ogd.& L.Ch. 1st, g., g0.48,'48.3 &d 
Butl.Canad. 1st,g.,qu.,48,'49.J &J 
Car. tr.,g.,4198,1905 to 1917.A&0 
St. Charles Br.—See Wabash RR. 
St. Clair Mad. & St. L. Belt— 
Alton ee 1st, g., ‘48,1951. &J 
St. Johns. & amp) 
lst g. 58, March 1, 1944....M&s 


1st, g., 45, EE 
Lawrence & Adirondack— 

lat be, §.» I ee cecccnsece ccs &J 

24, 8. {eae A&O 


Bt. Louis Al. Hd H.—See IL Cent. 
Bt. Louis Br.—See Term. RR Ase’n. 
St. L. & Cairo—See Mobile & Ohio. 
St. L. Kan. City & N.—See Wabash. 
8t. Louis Memphis & Southeast.— 
let g. guar 44g8, 1909, opt. J&D 
Bt. L. Mer. Br. Co.—See Term. RR 
8t. L. 80.—See Illinois Central. 
8t. Louis & San Francisco— 
24, g., m4 class B, 1906....M&N 
2d, g., 68, class C, 1906....M&N 
Gen. mort., = a“ "19381. =°-7 JS&d 
Coll. tr., 8. , 68, 1920...F&A 
Gen. mort., < o% of a re eegeas J&J 


A|B 
Col., want, tgs roe 1987..... Ags 


Cons. g. 48. 
5% gold notes, 1906....... J&D) 
Coll tr. 440% g. noter,1908.J&D 
41g p.c. Lotes Feb. 1, 19:2 Opt. 
Birm. Belt lst g., gu. 48,'22 A&O 


Sou. West. Div. g. 58, 1947.A&0} 100 


St. L. W. & W., g., 68, 1919.M&S 

Refunding, g,4s, 1951 cocens Sad 
St. Louis Southwestern.— 

lat, g., 48,1989, certfs..... -M&N 

2d,g.,ine. 4s,Nov. ,1989,cert. .J&J 

lst consol. g. 48, 1932...... J&D 

Grays Pt. Term. g. 58, 1947..J&D 
8t. Panl & Duluth—See Nor. Pac. 
St. P. E. G. T.—See Milw. L. 8. & W. 
St. Paul Minn. & Manitoba— 


2d, now Ist, g. 68, 1909....AkO tr 


Dak. ext., 18t 68, 8. 1910 
lst consol., By vt T&S 
lstcon., 4408,g.,1933.J&Jd 
Montana ext., —o > 1937 .J&D 
Pacific ext., ist, 45, & 1940.J&J 
Minn. Union lst, baa 1922.. soe 





37 I kd 

1st, guar., old, 8, Sos Jas 

East. inn. at. g., 58,1908.A&0 

Nor. div. lst, g., 48, 1948.A&0 

Wil. & 8. F. 1st, *,g.,1938.J&D 

Minn. & Wes. 1st g, 58, 1911.J&J 
8t. P. & No. Pac.—see Nor. Pacific. 


Bounds, 














Sav. Fla.& W. 
—-< States.—lstg. au.5053. JST 


Shore 















St. P. & Sioux C.—See C.St.P.M.& 0. 





~~ $Purehaser also pays accrued interest. —_ 


San Ant.& Aran. Pass—See So. Pac. 
Fran: 


San cisco & Nor. Pacifio— 
ma oe, -— fund, 1919. ed 
gan. fr. —see A.T.&8.F 
og ne nix— 


See Chic. 8t. P. "P, Minn. & yon 


al. & N. E.—See Nor. & W 


me oyony ogee > wrmemmenndll 
1st guar. 68, 1924........... M&S 
Schuy eS B. & O. 
Seaboard Air Lin 


ee 
lst, g., 48, Apr. 1, 1950....A&0 


Coll. tr., g., 58, May 1, 1911.M&N 
Coll. tr. “we Op ional. ..M&s 
05 to ’13.J&J 


nt.. ~ gu. 48, 1949.3 aS 
ngham Division- 
lst g., 48, May 1, 1933...M&S 


yr Birm 
Florida Central & Peninsuia— 


lst, gold, 58, 1918.........J&d 
1st, 1. g. ext. bs, me 1930.J &J 
1st, con. 58, 943....J&J 
So. Bound, 1s . “3e.194i. -A&O 

we 1945.J&J 


Georgia & Al: = 
Ga. & Ala. T 


Deb. 68,after July 1, 1916. F&a 
Seacoast RR. of N. J. 58, ’48.A 
Shamokin Sunbury& hekea =_ 
1st, 58, May 1, 1912........M&N 
25, wit in J&J 


Sil. 8p. Ocala& G.— .?. Atl. On L. 
Sioux U. & Pac.—See Chic. & N. W. 
Sodus Bay & Southern— 

lst, 58, g. 1924.......... ones J &d 
:||So. Car. & Ga.—See Southern Ry. 
80. Indiana—1st, 
a a Pacific 


2d, 68, 6. J wt aE 19: 


Coll tr. g. 448, 1905 
Coll.tr. asic, P.),Aug.1, 13493 
Central Pacific— 


1st ref’d’g Ase. ed 1949..F&A| 101 
. 1, 54..A&O 


det g gu. 4s, 


Sigs, bana’ "1,'29.3 &D 
an 6 bs 58 1910F &A 


Gat Har.& 
2d mort. 


Mex. & P. Biv 0b. 5n,'31.M&N 


Houston East & West Texas— 


lst 58, g., May 1, 1933. ..M&N 
1st guar. g. 58,Mar.,1933.M&N 


Houston & Texas Central— 
1st 1. g., g., 58, 1937...... 


-.J&d 
Consol., 1. g. fold, 68,1912. wives 


a en., gold, ds BOB 1 .cccce 


W.Di v.68,g.,, 30M&N 


sama an’s Louis’a. & Texas— 


1st mort., 78, 1918........A&O 


lst g.68,1920..........- 


--J kd 
Oregon & Cal. 1st 58,1927...J &J 
§.4.&Ar. Pass., {EG tee wired 


Texas & N. O. 1st, 78, 1905. .F 


Sabine Div., 1st, 68, 191 MAS 


Consol.. gold, 58, 1943.....J4J 


Dallas Div.18t g. 48,1930.F&A 


South Pacific Arizona— 
lst g. 6s, Mar., 1909.......J &J 
1st g. 6s, March 1 1ehe- Sad 
ae ee 4 ore 


lst con., Che gu., 1937.M4&N 
atp’g 05-37.M 


lst con, g. 
1st,con. ref. g.4s, 755. op.10. JaJ 


Aust. & Nor. 1st, 58 37 '4al1...J&Jd 
So. Pacific Br. 6s, 193 nomi A&O 


80. Pac. Ooantlet a an'37 34s 
So. Pac. N. M. 1st, 68, 1911. .J&J 
California Pacitic— 

lst mort., gs edb pee 408 


AN&d 
3d mort. - wd g’d ea 1-385 
3d mort 33s, g., 190 ene cee SAS 
No.Ry.ofCal.,1st6s. OOF. J &J 
58, gold, euar., | a & 
North. © , 58, 1929..d&D 
Gila Vad Gie @ v4 ew 
lst, 8 — Nov. 1, 1924..M&N 


southern re 
lst, consol., gold, 5s, 1994. re. ey . 


Coll. tr. g. ds, 1906, op......3& 


Coll.tr.58,Ap. ,09,0p0ct'06. A&O 
Nie 








Eq’ p.tr.g.48,8er.A,’05to’07.M& %| 419 Jalley (N. Y.)—See Del. L. & W. 
sue Otis. g. 4498, ‘J’ne’. % Do.’ 1 4 |64°40%| 4°35%|| Vera — & Pacific RR.— 

‘enn. reor. —y 58,1938..M&S| 1:61 .. lat, g.. 498, 1934 Optional. J&J 
lst Mem.div.g, 4 -58.’96...JS&d| 116%)118 Rt Val.Ind.éW  seeMo. Pac. 
2d Mem. div.5s, 1996........ A&O} ...-- ‘ /ermont Valley—5s8,1910....A&ckO0 
St.Louis Div. 1st g. 48, 1951.J&J} 9819) 98%)| /irginia Midland —See So. Ry. 
—— &Nashville Southern Virginia & South western— 

— g.48. See Louisv. & Nash lst guar., g., ~: 2002........ S&S 
Aiken Br. 1st g. 48, 1998. soe § 96%! 9744|| ‘icks. Shreve. & Pac.— 
Ala. Cent. lst g.. 68, 1918... ay t cand Prior lien 6s,g,Nov. 1,1915.M&N /§...- 
Atlanta & Ch. Air-L.— Vabash—lst, gold, 58, 1939..Ma&N 
F xten, 48, Jan. 1,1907...A&0| 106 |107 2d, gold, 58, 1939........-.. F&A 
fee J&J $1059) ed Deb. mort. ,68,series A, 1939.J &J 
Atl«& Danville,ist, 48.,1948.J ded} 964y).... Deb. mort. ‘68 — B,1939.J &J 
2d g. IDES .cccaccenseae J&J 90% cocess squip. zg. 58, 1, 1921..Mas 
Atl. & Yai. lst,gu.g.4s.’°49.A&O0| 96)9).... Equip. g.4193,J’e, €,05 '‘Deo.’14J 4D 
AtLTenn.&0.— 1st,M.68,,13A&0| 10949)....-. Ist lien term ‘<= 1¥54 ...J&J 
Aug. South. g, 5s, — secon J&D; 96 |..... 5% notes, 1v0 opt. 1905..J&D 
Char. Col. & Augu Det. & Ch.ext.,18t,g,58.1941. dd 
1st M., gold, rn 8, 58,1909. J&J| 118 |...... Des M. div. lst g. 8, 1939. Pred 
2d M. 1910. 5-00. ---20-ASO 110, |-...-:|| Tol. & Chic. 48, g., , 1941 
Col. & Green. 1st, 68,19 -JSd&J} 1145}..... Omaha Div.1st 3448 48: 194i. Neo 
E.T.Va.&Ga.—Div. ga, 30J dd.) 113%)... Pg Bl. es Om.—és, 1908 .J&Jd 
Consol., 1st, g.,58,1956..M&N) 1215 )122 St. & North’n— 
Ga. Mid. ist, g., 38, 1946... A&0 3 | 74 Bt. wo Bridge, 1 st 68,1908.A&0 
~ $In London, { Sale price, 6 Basis, n Nominal. 


11046)...... 


& Phe 
oaiet tM. 5 ag tate y= ccesce ----M&S 
103 | ..«--. 


Sault 8 - 
ist Met. 6,58 J RM 37 J&J 
Sault Ste. Marie est.— 


ast Line 


125 | .ccc~- 


fire 123 
To oe 
212%) ...0. 
118 /121 


10344|...... 
120 | .ccace 


&O 


is Aa, 1951.F&A 
rss 


oO 


omen" 


107% /110 








Bid. |Ask. 


10249/...... 


96 | cose. 











Bonds, 





StateLine&Sullivan- 
er Island Railwa 


stator tel 
Steub. & Ind.—See Penn. Co. 


Sumter & Water. R.—See 8.0. &Ga 
Sunbury Hazleton & W. B.— 


Terre Haute 


Lou. 
Tol. & °, ‘Cont 











Soutbern Railway—(Con.)— 


Ga. Pac. 1st, g., 68, 1922... J&J 
Knoxv. & O. 1st, g., 68,1925 .J&aJ 
Mobile & O. col. tr. 48, 1938.M&S 
Rich. & Dan. con., g., oo &d 


virginia Mi 
Series A, oo . M&s 
Series B; 6s, 1911.........M& 
916.........M&s 
Series D, 4-5, 1921.2... Mas 
Series E; 58, 1926.........M& 
Series F; 58, 1931 noseoeee" Bags 
General, 58, seoasanens M&N 
Do M&N 
Wash. 0.& aw 48,’24.F &A 
W.No. Car., 1stcon. 16.68, 14. 4 

—See Louis. 


8. & N. 
. |/SpartanvU. £001. —BSee Ashv. yy 
Spokane Falls & Northern— 


1st, 68,g., 1939............-- 
die 35383 


4149s, June | 1943...J&D 
sl Rapid d Tran —See B.& O 


1st, 58, May 1, 1928........M& 
2d mort., inc. 63,1938 coup.M&N 


Sunbury & Lew.—See Penn. RR 
~ mereemeney ot mean Y.—SeeD.L.&W 
Syracuse Geneva & Corning— 


lat M., 8. f., 78 1905.....M&N 
2d 58, Mar. 1, 1909.....-..-.Ma&s 


Term’) RR. Association (8t. i—_ 


1st, gold, 449, 1939......... 
lst, consol., oa 58, 1944..F&A 
Gen.ref.,8. t »&-, 48,53, 2; 10°J&J 


St.Louis Br. jist, « -»78, 1929. A&U 
St. L. Mer. B rides Ter.— 
lat, Se, 1980...........2.-- &O 





Mer. Bdge., 68, ’29, op. 709. fae 


Terre —s & Ind, 58, 1925 .J&J 


New con. 5s, g., 1925........J&d 
1st, uve & Logan ‘b10 J&J 
3 Hiaate & Peoria 


Terre aute & 


1st con. g. 58, Sept. 1, 1942. heen 


Texas Central—1s 5s, 1923..A 
Texas & New Orleans—See So. oy 
.||Texas & Okla.—See M. K. & T. 
Texas & Pacitic— 


1st, gold, 58, ye 2000....J&D 


2d, ie, &. -, 2000. ar 
: Ist. tg. 58, 1931..-J&J 
1s 58, g. oy ree 

West D ae 1st 58, g., 193 
Gen. g., 58, 1935 ............ sep 
Sane’ Mich, 1st,4s8,1990.A&O 
St. Mary’s Div., a -» 1951. F&A 


Toledo Peoria & Western— 


lst, g., 48, Julyl, 1917 ..... J&J 


Toledo Ry. & Terminal Co.— 


lst, gu., g» a oy 1954.......d&d|§ 


Toledo St. 


tern— 
= ym ot “ion, July 1925. rte 


wees 1950.....A 
Tol Waih.Val, 
- porte oe 1931, ser. A.J&J 
lat, g.,au.4 4498, 193. 3 ser. B..Ja&d 
lst, g., gu., vcs ser. O,. M&S 
Buttalo— 


let, 64s 4s, July 1, 1946.. gt aD 
Tro 


'T. Bridge 5s, °15..M& 


Ulster & & Del. con.. 58, 1928: aen 
lst ref. g. 48, 1952 &O 
United 


N. J. RR. & Canal Co. 
General, gold, 68, 1908.....M&$ 
General, gold, 48, 1923.....F@A 
General, gold, 4s, 1929..... a 


Inion Pacitic.— 


1st Ry. & |. g. 48, g. 1947....J&d 
1st lien conv. g. 48, 1911...M&N 
Oregon Railroad & Nav.— 
Cons., g., 48, 1946........ &D 
Oreg. sh. Line lst, ¢ 68/22. FaA 
lst consol. 5s, g., 1946. 
Ref. g. gu. 48,’29, op. 07. ‘T&D 
Utab & Nor. "1st, "Zs, 19O8I ad 
Consol. gold, 58, 1926... .J dd 


Jtak Central—See Rio Gr. West. 
Jtioa & Bl. R.—See N. Y.C. & H. 
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e Sis &) al - 
932 RAILROAD STOCKS. [Vou. Lxxx. 
Bonds and Stocks, Bia Ask Stocks, Par| Bid. |Ask. Stocks, Par| Bid. | Ask, 
Wabash Pitts. Terminal R Chic. Peoria & St. L.—Pref.— Mobile & Ohio—See Southern 
lat, g., 48, June 1, 1954... 7 Jap es 95's ited stock..... Morris & Essex (Guar.) 
2d, g., 48, Jane 11,1954 ........| 4548) 45% a eposited stock . Nashville Chat. & St. Louis. #35 
Warren RR.—See D. ™ Thicago St. Paul Minn. Nashville & Decatur (Gu.L. 
m&OColumbiaRiv.RR.—| | = || Pref.......0----00 Nashua & Lowell, M. 
lat, g., 46, 1935.............. J&J| 88 | ..2..||Chicago Subway Co. <8 Nat’| RR. of Mex.—Pref.. 
w *n Central—See Nor. Pac Shic. — ‘franafer Co.. 16 17 24a _ ecavccecceses: 
Wash. Ry.—See Maine Cent. | #+$| ~~ || * Preferred. .................... 29 31 DORRETOE. ..ccesece sco 
Was. O. & W.—See Southern Ry. cincinnati Hamilton &Dayton.100| 95 | .....||Naugatuck (Gu.N. ¥.N.H.&H.). 100 
Weatherford _, Wells& North.— Prefe if “See Sates 100; 95 (100 esquehon’g Val.(Gu.L.0. 
lst g. 58, 1930..........F&A| ...-.- 106 Prefe p BB. cgecccccccoccescs 100} 95 |100 ||New Haven & Derby (Guar.)..1 
West Jersey & Sea Shore— ego Eagle... .. macnnina -100} 90 /|100 ||N.Y.Bklyn&Man B.,Pref.(Gu.)100 
Coneet, b Gy Ee accoccoccs J 208 | .ccce New Se x1(6%/108 || New York Central & Hud. 
Ser. B,1936..J&J| 94%) .....//Cinn. Nowe Orleans & Tex. Pac.100| 97 Dividend Fo ney in London....|/151 |151% 
Cons. 3 ss, ¢. 8 58-64, aes cise. 120%) ...... eee 11619|11719|| New York Chicago & St. Louis.100} 45 | 47 
W. Jersey consol. M& 06 | .ccoe. Cleveland Akron & Columbus.100} 4919) 50 ey 0 —~ epnneesnqennsenes ” 110 /|120 
Western Maryland » L Chicago & St. L....100} 97's; 984s ted ae pbegeceussouseonns 100; 73 | 79% 
1st g., 48, 1952 .........+.-- A&O; 93 | .... ___, RR 100| 1.0 |Lzl ||New York & Harlem (Guar.)....50| 400 |407 
Balt. & Harris., g.,56,1936.Ma&N| 1149|...... Clevel land Lorain & Wheel’g..100} 80 | 95 ||NewYork Lack.&West.(Guar.).100) 13 219/137 
let M. wet ext. » B- 58, "38.M&N| 112 (114 PRORIETOS ..cccccacccacccccsses 100} 110 (115 ||New York New Haven & Hart.100| 204 [206 
West. N. Y. & Pi Cleveland & Pitts.(Guar.Pa.RR).50/ 185 -... || New York Ontario & Western.100} 54 | 54% 
lst, g., 58, Jan. "1, ‘1987...... J&J| 113%) ...... Betterm’t stock (gu. Pa. RR.). ae 106 (108 orfolk & Western Ry......... 00} 83 | 84 
Gen. mort., 1d, $-48,1943.A&0| 99 | 99%9/\Col. & Southern, vot. tr. certfs.100} 2553) 25% w. ust. preferred............. 0}; 93 | D3 
Income, g., 58, Apr., 1943. Nov.1) 32's] .... || 1st preferred... at Ge 61 | 62 Carolina (Guar.80.RR.).100] 170 |180 
Weat. of n.—8ee Nor. Paci preferred.......... 0.. 36%/| 374s mevtnore Central (new a ome 20 50/1109 |100% 
Wost. Nor. Car.—See Southern 1 Ry. Columbus & Xenia (Guar.)...... 50) 222 |......|| Northern, N. H. (Guar.B.&M.).100) 166 |...... 
Western | PN eg ,48,1928,J 10319 .....-||Concord & Mon’ —(Guar.B&M North. Pacific (when released:100) 180 |...... 
Western Ry. Ala. GE cap tiiccancatnie mecca BOD | cacc NorthernRR.o1 N.J.(Gu.Erie)..100| 94 |...... 
Cons.4198, g., £0. 2-Oet.y agis. age 104 |..cce-|} Class II...... piienesdbndinbmaadic 1 me tances Northern Beourtties Co. 00} 155%/156% 
West Sho BhoreBé0 N. ass III..... eccesenccescceses 100) 182% ...... North Pennsylvania (Gu.P & R).50|11059| ..... 
ee Ea ET csnanchoummnanedadiaal -100| 137+s|......|| Norwich & Worc'ter pref.(Gu.).100| 232 |235 
West va. & ‘T Pitte.—See B & 0 Concord & Porta. ae = aR 100} 2064) ..... || Ogden Mine ee. «J.).100} 95 | ..-.00 
West Va. Cent. & Pitts.— Conn. &Passumpsic—Pr’t.(@u.)100| 164 | ...... Ontario RG <— N.Y.N.H.&H.).100} 203 |209 
lat, gold, 68,1911 ...........J&J| ..... 111% (ee emery River(Guar.B&M)100) 290 |...... ae ewoeegs ceecece 1000/1158 {161 
Coal & Iron Ene if. ,1920. F&A) 105/107 ury & Norwalk (Guar.)....50|/t 65 |...... wegoasyracuse(Gii DLA W) 50} 233 |238 
Wh L. Erie Dayton i & Mich.,com. (Guar.)...50) 90 | .... Pas Miso ka. 
1st cons., £4 onngee M&S) 94%) 95% f. (Guar. ©. H. & D.)....... 50| 215'9| ..... Pawtuxet Valley Railroad....1uu| 150 |...... 
Lake Erie Div. es om "26. ery 1144/}115%/|Delaware & Bound B. Caen. 100 8 || Pennsylv Railroad 50| 143 5g| 14319 
Wheel. Div. lst, g +B 4928 112% .... +i. 100} 191%/192'9|/ Peoria & Bureau Valley (Gu.).100 212 
Extn. & impt., if 5s, 1980, Pan 113 /115 52 |358 || Peoria & Eastern 100 41 
aq a. f. gold 8 8, 1922. ..J&J| 101%4/103 32'4| 3319/| Pere Marquette RR 105 
wasting Te Ry. Co.— SO%) SB Pvel. ..cc-cccccescee 85% 
lat Ng g. nae st) ae F&A! 97 | ...0-- 23 | £319/ Philadelphia & Erie. -50t 74 
Wildamaport rt & N. Branch RR.— Sees see” Re Dans. Phila. Germ. & Norris(Guar.).50|1160 |...... 
lst ref’ '&, &- 49s, NANT + Bucaces 1021s || Detroit Hilis & 8. W. (Guar.) 100) 10312107 Hee dg ee pag Pa.RR.)100} 278 |....00 
Wilkesb. & East.—See N.Y Detroit & Mackinac 69 | 75 || Pittsburg Bess. & L. Erie.......50)|| 344) 37 
Silsbee St. P.M. 4M. PRGIIOE scccncccsesecnsennss 100} 95 |100 ID ‘ 75%) 76 
Wilm. Col. & Aug. —B8ee Atl. Coast. Detroit Southern (vot. tr. cert.)100 5%| 5% || Pitteb. “Cin. Chic. & St. Louis..100) 79's) 81% 
Wil. & North—See Phila.&Reading Preferred (vot. tr. certs.)....100) 31 33 aaa 1 105 |112 
wilté Weldon—See At. Coast Line Duluth South Shore & Atl..... 100} 16 | 16%4/| Pitteb. Ft. W. & Chic. (Guar.)..100| 184 /187 
Winona & St. P.—See Chic. & N. W I Ldmandnteindinbandbeminiinns 100} 32 | 33 Special owe. LC » ED honda 100} 1 
Wisconsin Dontral Oc Company— East Penns. ee neeeane, .P&R).50\t 70 |...... Pittsburg & Lak ecose 
let mts g., 48, 1949........ J&J| 94 | 94%4||Elmira & Williamsport (Guar.).50|t 52 |...... Pitteb. awa eu You, ug. (Gi),.50 °50 
Cons. Ist series, g., 58, Lrt ao RGB | -ccace Pref, (Guar. Nor. Cent.)....... 5 oo tte. yy. ona ern...1 
Ch. Wis & Minn., Ist, 6a,’1 109 | ..00--|/Erie—COMMON .......-20.-00 _ 45%) 45%)| Port. Saco & Ports. (Guar.) 100 
Marshfield & South lan Div, Wi xicndscecscceoa PRERES 80 | £04/|Providence & sSpriagt eld......100 
pur. mon. lst g. 48, 1951.Mi&N/} 94 | 95 24 pret, .ccoceccoocs-ccccsceces 65 | 6519) Prov. & Worces mae.) 722.100 
Wise. & Mich. Ry.—5s8,1945..J&@J| 25 |.....-|/Erie & Kalamazoo (Guar.)...... 50) 255 (265 || Providence Warren & B ccocece 100} 1 
wiscon. Val.—See O. M.&S8t.P. | | E Pa. Quiney RR. BridgeQo. (Guar.). 100 
Wesegater | Nashua & Rochester— ad Securities 
4s, Jan. 1, 1913.............. J&I 4% Il. — —— cortts., — 
és, Jan. 1, 1930.. S&S .50 
4s, Oct. 1 1) 1934.. A&O Wayne & Jackson—Com...100 
| O preferred (Guar. oo. &M. 8.). 100 : pre 7150 
RAILROAD STOCKS. Fort Worth & Den. C., stamped100 4 | densbelucr &Suratoda. “(@uar.). 7100 
ar. Georgia RR. & Bank. Co.(Gu.). 100} 258 (263 || Rich. Fred. & Pot.—Common..100 
a se ~~ soak n, A, pref..... 410) 12 12% Georsia Seathers & Florida...100 D | cccnc || Dividend obligations..... «2.-100| 2 p 
PAR ROSE 104 8%| 4% Tye ferred. ...-.++--0+--- 00} 994/100 | § per cent guarant’d.......... 295 |298 
ain. O.T T. Ce P Jane, A, pref. £10) 4s | one ciiiinnwetian 72 5 | Fa 55 er PE..cocnsc0 00} 300 |305 
i, ME cdcccncscuannneene lg 5g/ Grand River Walley (Gans. do -c8OO} 138 | .ccce || Bie: uP. & F. & P. Connect... S 110 | ...c0e 
Albany & Susquehanna(Guar.)100/ 238 |..... ||Great Northern Ry.—Pref..... 1 290 (300 || Rio UL Southern ...... 10 
Allegheny Va ne pref... ...«.50/1..-0.. 334g|/\Green Bay & C Wer rn. ae cocces|cccese Rochester & Genesee Val. RR. 100 §145 a 
Allegheny & Western (Guar. uar.)..100) 151 |...... BD CBE. Boccccccccccocece 22 lQQ0} ccccce| ---00 Rock Island Co........ eccceccce 100} 35%) 357%, 
Ann Arbor Ry. com............ 100; 35 40 — Cts. B.....c00..200----1000)} --.-- 22 Preferred .. -10¢; 81 8lg 
cadiammaaigmennen seen eam 1 75 reen RR. (Guar. D.L. & W.).100| 146 | ..... tome & Clinton ‘(Guar.D. “&H. }100 BOO i sets 
8948) 895, Heestord & Co an. & 48 tom oeeans Os. (Guar.).106| ....../135 
sedecocensscosouee 2-100} —s 103 tutland, Preferred.............100}) 70 | 75 
Rights ebees cones quan 5g it. Joseph & Grand Island 00; 16 | 17 
Atiantic 1st Leased lin lst pref..... 100} 56's; 60 
Atlanta & Char. Air L. (Guar). 106 |- ' ~ oesen 100} 27 | 29 
Atlanta & West Point.......... 100 || st, Louis Bridge, 1st pret 100} 132 |....000 
Atlantic Coast Line’ Go. of Ct.100 317g 322% | nen i 2 | oom 
Atlantic Coast Line RR., com..100) 12519126 | st. rm & San Fran. lst pref. 100} 78 79% 
Preferred. ......-0+-.--000-00- 100; 120 Indiana Dlinois & low: oe ances 70 | 71 
Atlantic Coast Line.—A........ 100} 122 lowa Central Btosk trust certifs. for 
Augusta & Sav. (Guar.)........100) 118 | Se eeeeeeseer -100 Chicago & East [ll. com....100) 176 |178 
B. yp y (leased by Pa.)50| 195 Jackson Lans. & Sag. (Quar.). “100! 88 | ..... cece ececce+ee-100} 128 [135 
b. Extension— Joliet & Chicago (Guar.O.&A.).100| 180 |...... | st, Lon Louis Southwestern..... ---100} 25 | 26 
on (Guar. Western Maryland) 50/+ €0 Kal. Allegan & Gr. Rap. (Gu.).100| 150 |155 || Pref. paaticcneseiesambanenscoooces 00; 6l'4s) 61% 
(Guar. Western ~~ wate 50/+ 50 ||Kanawha & Michigan........ 1100) 35 | 38 || saratoga&Schenectady(Guar.)100/ 173 |...... 
- pa Ohio—Common........ 100} 1075, K. ©. Ft. Scott & Memphis Ry.- _ || Seaboard Air Line Ry........ 10; 18 19 
aeniiediihnemadniada 100} 96 Preferred (Guar.) trast otfs..100; 82's) 83 Preferred. meal Sbniaeiiten 38 | 39 
] yy com wens 100) 100 Kan. City Southern(vot. tr.cts.)100} 29's; 30 New common (W.1)........2s-... 2319] 24% 
+ ‘Oreck (Guar. N. ¥ + C.)....50) 104 Preferred (voting trust ctfs.)100; 65 | 66 || New Ist pref. (w.1.)............ 85 | 90 
Boston & Albany(Guar.N.Y.0.)100| 2534s K. OC. 8t. L. & Chic.— — (gu.) 100 148 |152 New 2d pref. = 1.)J.cce-0 woccce 50 | 51 
Boston & Low — — 100; 243 Keokuk — Moin 13 16 Ri 1 
Boston & Maine. 100 + | 
Bos.& N.Y.Air-L. 
Boston & Prov.( 
Boston Rev. Beach & Lynn. tr. certts 
Buffalo Roch. & Pitteburg..... 100) 145 || Southwestern of Ga. (Guar... 16 |122 
Pref... .ccccccccece cocccccccces 100; 155 ami (G R.). ..50| 2 . ||Syracuse Binghamton & N. Y- 100 n185 |190 
Buffalo & Susquehanna pref....50| 87 | 8344)/Lit. Schuyler. BR &Coal(ae.) 50 * 624|......|/ Jyracuse Geneva & Corn. (Gu.)100! 86 | ...... 
Camden & Burl’gt’n Co.(Guar.)..25| 140 |...... pa eink cmenaneesendionciel 60 | 6 Texas & Pacific................. 100| 3718) 37% 
a Seuthern 100} 7 Louis. & Mo. River, pref.(Gu.). 100 180 |185 ||Toledo Peoria & Western......100| 17 lg 
Canadian Pacific 00 Loulaville Bridge Go....-.. 112 |..;-. | Povedo Bt L. & W..vot. tr. certs.100/ 38 | 36% 
Pref.......---cces cece eseeeneee 100 Louisville Hend, CT. “ L. pref..... Prefe se rune sae .100} 53% 
Catawissa RR.— Louisville & Nashville......... 00 130% 139% ron adrecnivash? uar. N.Y¥.C0).50) 175 
1st pref. (Guar. P. & R.) Lowell & pt yee See 100) 226 | ..... || Union Pacitic—Oommon........ 100} 13355 
2d pref. (Guar. P. & R.)... Mahoning Coal RR............... Bt BES | .cccce|] POOMNOG,... cance esdénsecesoce 1 99's 
Busque. (Guar. DL&W).30 Pref. (Guar. L. 8. & M. 8.) ....50) 105 | ..... || United N. J. RR. “&Canai Guar.100| 273 
Central of New Jersey Maine Central, quar........... 00); 174 |176 || Utica & Black River (Guar.)..10u/ 180 
Chartiers Railway Manchester & Lawrence....... 100) 246 (250 || UticaChen.&Susgq.Val.(Guar.) 100) 155 
Chesapeake & Ohio ||Maryland & Pennsylvania.....100) 16 18 || Valley RR. (N. aS (Guar.)....100/ 128 
i — + F papa Ry } scone 8 Mow 4 (Guar.)....100} 150 | see nee & Mass. (Guar.) 100 
eee eee ee eee weee r 























D. Co. certts--100 100, |... 




























Chicago Great Western,com...100| 231g! 2333 . Hav. (Guar.).50|/t 66 eo 
EP. 6. GOD... cccce ceccccrcece 100; 84%) 8619 |Minneapolis & St. Louis Com.100; 53 | | Warren, N 
5 p. o., pref. A, div. in cash..100; 671s) 68 PECL... ccccceccecsscese 1 89 | || West Jerse; ‘ites Shore—Com. 50) 63 
4p. o. referred B........... 100} 34%/ 35%||Minneapolis St. P. & 111/112 |Wheeling & Lake Erie com....100| 19 
Ohic. Ind. & Louis. preferred.100) 70 | ... METER. .cccccce ccccccaccces 59 |161 || 1st preferred................- 100; 46% 
Chi: go Milw. & St. Paul...... 100) 17846) 17553 ——— Kansas & Texas p+ 32%|| 2d preferred........cc..ccee «-100' 27 
a aageteesuess ceccoens 100| 1889/1901 pcebecees seccececcoss 651g 66 || Wisconsin Xe ene 23 
i — go | quiautmpememeeneeen” * 240 (242 Missouri eee 00} 1084/108%|| Preferred, vot. tr. certs..... 52 538 
paenccens consesuccsoe 100! 250 '265 ‘|Mobile & Birm. pref. (guar.)...100| 88 | 95 || Worcester Nash. Biase, = 1a 146 1150 





:e Purchase’ also pays accrued interest. t Price per share not per cent. { Bale price. ‘In London, x Ex-dividend, { Ex-rights. Nominal, 
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STREET RAILWAY SECURITIES. 
Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 
Bonds, Bid. | Ask. | _Bonds, _Bid. Ask. Bonds, Bid, | Ask. 
BROOKLYN N. N.Y.—(Coneluded.)—|_ Co LUMBUS, O.—(Con’d.) 
STREET R°WAY BONDS. | 8’k’nv. & New., lstoon.5s,’39.J&J/ 113 (115 ||Col. Lon.& Spr. ry 5820. ABO) S. 2.00.) cneree 
Bklyn Hi hts 1st 58, 1941..A&0/ 104 [105 ||Col. Grove Chy western Ry. 
AKrow, O, Brooklyn Queens Co. & Sub.— let g.. Se, 5a, pS hi op t. 1906 ..J Y.cvceslecosce 
Morthern Ohio Traction & Light— | lst mtg., g., 58, 1941......... J&J|§105 {108 |\Col. ec. RR. — 
1st consol. g. * |, ee J&J) 80%) £2 | lLatoon. gu.,g.,58, July’41..M&N| 105 |107 lat g., Po von) PENT M&N/)100 [102% 
ist consol. g. 4s, 1933....-. JaJ| ..... | 69 ||B'klyn Un, El. 4-58, 1950 .. F&A! ....-- 1114s||Col. Buck. Lake & Newark Trac.— 
North. Ohi Soom. "g. 58.,1919..J&J/ 100 |....- B'k’D ag Tran.—5s,g., 1945.A&O} 112%|...... TY S5. eee, IN|S 974,100 
Akron Bed. & Clev. g.58,'15, M&S 101 | coos | lst ref. 4s, 2002....... . J&J| 86%) 86%)/Uhio Union Trac. Co. -58, 944 MIKE) ..c0ne [enwene 
eAbRAny N.Y. || Coney Istana & Brooklyn RR.— RA NVILLE, | 
Uni ion Co.— || 1st consol. 4s, July 1,1948..J&J} 99 (109 ||Danville Street Ry Me Light Co.— 
Deb., g., 4498. 1919......... M&N/$102 |103 KingsCo.EL-1st,g.. Aug. "49F XA) ..--- 94%) Refund. gold 5s, 1910-1035 SHI|$102 | nccce 
Con. g. 448, 2004........... apes 105 Stamped guarantee vd... 92%) 93% DayTon, ei 
albany By .oon.M 5s,g,1930.dad(/$111 [113 | Nassau Klectric—1st,58,1944.A&0| 110 (133 ||Dayton Cov. & Piqua Trac.— 
h woe 8, 1947.....-.02. D)§112 |11z%)| let g. 4s, Jan. 1, 1951....... J&J} 87%} 8933| lat g., 58, LOZ2.. anne =. -A&O}§ 974/100 
P Crea ta 19. M&N mips 120 | BUFFALO, N.Y. Dayton & Northern Traction— 
4 auvie. PEERY 117 {120 | intern. ll. tr. 48,1949.J&J| 80 81 let g., 58, 1925, opt. 1906. -M&8/}100 | ..c000 
" Le g., 1942....... ree 9112 /11 1, | Buft. Ry. risteon: M. 58,8. P31F&A\$112 |11349||Dayton Spri netield & Urbana— 
' aw AUe TOWN _ | Deb. g » 2917 ..cccccce A&O |\105 |107 1st g. 58, Nov. 1, 1928..... M&N)|).---00/ 000-0 
Lehigh . Trae, “48, 1929 ..J&D} 73 | 75 Crosst’s st. ‘ty. — See. '32.MA&N /$119 [112 Kenton & Southern Ry.— 
; & Lehigh Val. Traction— || Buffalo Trac. lst g.58.,1948.J&D/$107 [108 lst gu.g.58, 1923, op.’08..F&A 
lst 2< 4s, Mar. OS nay eae BT j.0cce | Buff. Bell. & Lan. 5a. 1927. J&D/5100 |100|| Spring.& West. . 58, 1921.J&1 
Quakertown Tractio | Buff. & Lock., lst g. 8s, 1938.J&u|)104 |105 Pana Bellefon 6 & North.— 
pot, | sad , 58, Sept: ° 31. M&S 98 | 98%) Buff. & Niag. Falls Elec. Ry— lst ne. g. 58, 9 op.’07..F&A 
Tr. 58 g., 1930. J GS |§ cence |occce | lst M. 5s, g., 1935......... J&I|§107 (108% DENVER, Co 
ALTO! my Hub | _ 3d ate. f. 8.,1921........J&Jd|}104 |106 ||Denver way— 
Alton Granite @ Bt. L. Trac.— | || Lockp. & Olo. 1st g 58,1920. .Jé&u|§...-.. 100 || Denver. Tram. mint G8, 8.,'08, J&J}}103 1105 
1st cons. g. 58, 1944........ F&A § 9734) 9732) BURLINGTON lowa. Consol. 68, g. Me esecadad J &J |$106%)...... 
ANE ROOM IND. | Burlington Ry. & Light— —_ e g. 68, Toit 383 103 |105 
nin Tractio lst » 8 Se, a op. 1902.A&0 §......|10219 Con. Tram. con. g. 58,1933.A&0/) 9919101 
lst gfe 5s, a 1, "$3.1 op. >. 08. A&O'§ 7539/.---- | AMDE Den. O.Tram.,1s ra 58,1919.A&0 19/100% 
Union n Co. of indiana— (Cam. Trent mR g.5s,1929.MA&N| ...... 100 DES Es MOINES lowa. 
lst g. re aay. eee J&J} 9919)100 Gen. g., 58, 1931............ J&J|\§ 97 | 99 Bes uy. y— 
Indianap. Northern Traction— iSo. Senta Gas. Eles. & Trac.— Rel. 58,1921, opt. 1906.A&0/§100 (101 
1st g. gu. 58, _ heiaoee J&d'§....-. 96 Guar. g. 5s, Mar. 1, 1953...M&8/§103 [105 t. 6. £.,8. 68,1 ,Op.’11.A&0}$108 |...... 
ae NTA, | CANTON, Quio ETROIT, Mich. 
Geor; y.& ectrie ‘Oanton-Akron Tet g. 58,’22..M&8/§...... 102 ||Detro {United R y.— ,. 
1st consol. s. f. ‘on 1932. J&J)§102%/103 || Canton-Mass. g. 58,’20 M&N|§....- 102% | Ist cons. g. 4198, ase, peut. oe 94 | $5 
Atlanta Cons. Canton-New 7 Phlleaciphta Ry.— Det. Citizens’ let 58, 1 100 |100% 
1st consol., Be» ve "1999.. J &J}$ 10449! 107 lst g. 58, 1923, opt.......... F&A\§..... 101 Det.Elec. Ry.—Cons.g. on a6. Je 103 19/104 
Georgia Electric t Co.— CHARLESTON, S. GC. Det.Ry.— 1st, 58, g,,'12-24.J&D| Basis | 44% 
1st, £., 5s 1930. aikeiah J&I|S103 (104 ‘Charleston re Ry. ,Gas & Elec. Detroit . Wayne & Belle ay if 
Atlanta Northern ny Co- | Co. consol. g. 58, 1 99..... M&s; 95 | 96 1st, 8 » 58, A r. 1, 1927....A&0/$100 |101 i 
Let g- gu. 58, 1954, ap, 09. J&J§101 {103 | Ch. City Ry. Sn Bs 58,1923.J&J| 106%)...... D.&N’w 21 ,Op’1IMG&N/|§ 95 | 97% it 
Lawrie City, N | CHicaao, » Ut. Det. ‘a feutaee 8 §. 1922. F&A/$.---.- 106% j 
Auantic yy! ub’ban a |Aurora Elgin & Chic.58,1941.M&N| &6%9| 88 Cons. g. 4498, 192) ee J&D)}) 95 | 97 
933, op. 1913...F&A) ...... ess. ||Chic, Elec. Trans.68, gu.,1914.F&A/§ 90 |100 ||Det & Port Huron Shore Line— 
— N.Y |Chicago Junction RR.— api ee J&J\§ 99 (102 
Auburn & Syracuse Elec. RR.— | Istg. gu 4s, 1945, op.’10 M48j§...... 101 aR . let 58, g.,1915...M&S/9104 (107 
lat & ee 2. 5a, ’42, op. 112 A&O §101 |1024% |Chicago & Milwaukee lec. Ry.— it & Lake St. Clair Ry. - 
AuG A GA. | 1lstg 58, July 1,1919...... J&J|§.....- 103 eo 5s, 1920........-.- A&O/|§10019 102 
Auguste 4 4 Xiten Ry. 30.— ' |\Chicago & Milwaukee Elec RR.- Det. Roch. Romeo & Lake Orion— 
om. tr.g 5s, 1953, SF eo. J&I| 920) O74) Ist g. 58, 1922........... .. J&I/§ .... |100 1st sink. fund gold 58, 1920.J&D/{103 |..... ° 
Aug. Ry. & Ele.— lst bs, 1940 Jab 1(34)106 jonre ns. Tract. as &.,"39,I&D } 65 67 Det. & Fiint lst g.,5, 1921 F&A\§ 98 {100 
North ugusta Elec. & Imp.— oNe-ch Elec. lst gu., 68,'14.F&A/§ 90 (100 ||Detroit Ypsi. Ann Thor & My 
lst g. 5s, sa teal oak AG&O|§..... | -00-- cero & Proviso ree Buakds 107 lat g. 58, 7 saguenes tine F&A/|§....-. 90 
‘Batt Vs wer . Mb. Takes El. 1st 58, 1928....... J&J § 98 9745) D.Y.& AA \ Se , i917" MaN 110 |111 
ou. Tac. ete. »58, 1929,M4&N/ 1:6 /118 Inc. deb. 58, July 1, 1928.Feb. 1/) 15 20 Cons. g. 6a, 1924......... ---F&A/$106 [10719 
| hy wy ,lst,g. 58,1943. J&D| 120 |121 ndgunselihen ‘West Side “L’’—- DoyYLEsSTOWN Pa 
Cony. & 8, 1906.. one «e-M&N| 10249/105 lst g. 48, 1938 F&A N 951g) 96 ||/Phila. & Easton Ry. 
Balt.city Sees 1911,MA&N| ..... 108 Exten. g. 48, 1938........... J&J|>) 88 90 lst g. 58, 1941, op. 1911... J&J\§ 97 |100 
Oent. Ry.,con. M + 8,1932,MA4N| ..---- 119'/| No. Chic. St. RR., 1906,J&J/5 99 - by LUTH: MINN. 
Exten. & im 1932....M&S| 115 |..... at 58, 1909....-...-. AERIS 3/§ 98 | 89 |Inun Superior r Traction Co.— 
bg hy 1 M.,58,g., , 1922, J&D) 113%)-.--. mes 4 & 4198, 1931........ A&U))...-.. 90 1st & coll. tr. “ " -» 58, 1930.. M&N §102 /105 
Lake Ro. El.,1 8, 1942. ’Mé8 11s /|120 No. Ch. CityCons.4198,1927.M4&N/) 95 96 EASTON 
B.O.& Ell. ills. 8,8. ced, 1916.J&J| 110 |....- |Nor’west. El. latg, g.48,1911.M&8/§ 95%; 953s|Easton naolidated Electric Oo. — 
United Rys. & Electric Co.— So. Bide EI. 419s 1924, o op.'10.. 58 a 1045g/1047, Coll., tr., 1949........M@N) ..-.-. 99% 
1st consol., g., 48, 1949.... M&S ..... 744||Union £1. (Loop) Boe 8 106%|109 ||Easton Palmer ~ Bet St. Ry.— 5 
Encomes, g.. fs. Pa LED cases 68 West Chio. St. Re. x Tet ba! "28. men 99% 190 let g. 58, Dec, 3 1918 site J&J|\§101 [104 i] 
EAVER FALLS. msol, g. O8, NOV. | LL. ; 
Beaver Valley Traction Deb. 68, 1914. ==. 1&0 Ssetse 90 Kast t St Touts “igus urban Oo.— an 
ist cons., g. “ms Oot, (1950. A&O we 108 W. C.8 t.Tun n., 1st, 758,874, 709,F &A\$..... 100 wg 58, 1932....Opt. A&O |§103's/ 103% 
Gen. g. 58, 195: aseeee &N/S 99%/100 West. Div.Ry. vst 4198,1932 rea | 96 99 ne Pa 
IRaMANT On oy || Ogden S8t., 68, 1916........ Mé Ni 108 |109 |/Erie E Motor 'g.. Ge, 1 1941...A&0/§102 |105 
Bnet on 1, 1923.34J|§.....- vase. || West Chic. Pass. cons. 58,'36. oan pecans caane EVANeVILLE, IN 
one BRMHA ALA. CincinwaTi. O. Evaneville tg. i, '21..M&N) ..-.-- 90 
ht & Power— \|\Cin. D. & T. Trac. gold, 5a,’22 J&J' '§ 06 | acces ForT WAYNE, 'N 
let cous. g. Sse, avr: Fe 1,1951..J&J| 108%/108% Cin. | hat & Aurora - Ft. Wayne & Wabash Val. Tiac.— 
—) ref.g 4198. 1954,0p.’09.A&0O| 94'5/ 95 lst g. 5a, (919............... Jka |$.-ccce 1024/| lstcon., g., 58, 1934........ M&s/§ 95 | 98 
Birm.Ry. Tt iste 88.,1924.J&J| 103 |106 ||Cin. New. & Cov » 5 8 1922. Ja&J, 111 For ORTH, 
tex. EeeTeN 24 g. 5a, Juy 1 ae J&J 108% orthern Te tion Co.—18 
Lex. & Bost. 18 qy 498, '20.A&0 m|S101 3) ...... Bo. v. &Cin., ietM,, '12,Ma&=/$112 &+, e, 1933, op. 1908 13.....J 97 98 
Lowell & Suburb. 58, 1911...J&D §..... 106 | 24 cons. M., 68, g.,1932....J&J|$130 |....- GEORGETOWN, Mass. 
Lowell Lawrence & Haverhill— Newp’t & Day. int, 6s 68,’17.F&A $115 |120% Congr s eee aI ch Ry.— 
let g. 58, 1923, opt .. re 103 |{104%|/Cincinnati Street Ry.— | 1st g., 58, June 1,1920......J &D|§.-----|104 
Lynn & Bost. ylst, 58. 51924. J & ..... }}11053| Mt. Aub. Cable 1st 58, 1907. é &D $1015 iin J/RARDVILLE, Pa. i 
East Middlesex 5s, 1 18. Mes 107%] ...... || Mt. Ad.& Eden Pk.1st6s,’05.A&O $102 |...... Schuy. Trac. —1st 58, 1943.A4&0/ 100 |..... ° } 
Na umkeag, 1st 58, 1906...... J&D p10 1. M., 58, 1906...... M.vs|{101% aati GRAND Rapips, Mic 
Com. 56, 1910.......200.--.- J&J|/)104 |{' 05 |Interurban Ry. & Terminal— Grand Rap. = —lst¢., Be.) 16.J&D|§102 |104 
Weat ‘End, deb. 419s, g., 1914. on 105 ‘g| 11064, ioe. 5s. = x A ames 1024//Gr. Rap. Gr. Hav: Musk’n Ry.— 
4s, Aug. 1, acai F&A/|)106% $106% Southern Ohio Trac.—5s8,'20.M&N §° 96 }100 lat g. 5s, May 1.1 1926.,...... J dd |§--02-. |102%9 
old 4s, Feb. Be Bt -ssens Fea 103 3 weeny Cin. & H., 68, g.,Apr.1,1918 J&J g; 07%) .... le a GREENWICH, CONN. 
Gold 4s, ty, B, SONG. nccass M&N/$i03 CLEVELAND,O. | Tram. lstg. 5s,’31. J&J|§110%g 112 
és, Aug. 1. 191 15. Lnonbcamginial »F&A|$103 163%) Cleve. ‘ib Southw estern Trac ies HACKENSACK, N, J.— 
Boston 1907..J&J|/$i101 |}10244) lst & con. g. 58, ’23,0p.’13. F&A — 101 |\N, J. & Hudson Riv, Ry. & Ferry— 
8o. Shore & 1 ay a 1919..F&A|6107 |..... || Clev. & Elyria, g. 68,'05- 101% coe l. ret g. 44, 1950, opt... ......M&5)§---.-.| 8719 
Brntree & Wey. Ry.g.58,'17.M&8 ae ase || CL.Ber.Ely.& Ober. 5 5eg..' '19.M&S8/ 100 |... art MART EORD: CONN 
Brige. Whit. ORE. £.58,'17.M&N/|§107 |..... || Elyria & Ober.,g.,68,'07-17..F&A| 101%) ...... i. D8, 1924. A&O 113 
Boston & Worcester Street Ry.— | Cleveland Elyria & Western— aartt. St. Ry.—1at g. 48 &$| 
lat g. 48, Aug. 1 — -F&A|§1014)103 lea Con. lst g. ~ ans. 1,’20.F&A! ....-. 100 East H.& Glas.,5a, a7 Gon. eo 180 
BRIDGEPORT Cleve. vets Eleo. RR.— Aart. & Springt. 58, G» 1921 -Jéed |} 100 
Connecticut Ry. & £4 ighting— [1 May 1016.” M&N| 101%) -... HAVANA, CUB 
1st & ref. g. 4428, 1951, opt... J&J} §99 [100 lcnev. & it.—1et, g., 58,'29..J dd) .-..-- 90 || davana Kieet tet? , 1949.F&A! 95 
BRIDGETON, N. \Cle ev. ioe. er 58, g.,1913 M&s/§102 |...... Consol. g. 58, Feb. 1 1 1952-Faa 90 
n & Millvale Traction— || East Ol lst, M., 58, 1910.M&S/§101 | .... HAZLETON, PA, 
lst g. 38, ens J&J| 103's| .... er yy. yy 5s, g.,1909.J&J'$101 (102 ||Wilkesbarre & Hazleton RR.— 
BROSKTON. Mass. ainesv, tab. Eleo.— lst = tr. g., 58,1951.... M&N15/§....../101 
Brock. Bridgwater & Taunton— st gold 58, Seiy't 3 1922.... J&J/§100 (1024 OBOKE EN, N. J. 
lst., g. 58, Aug. 1, 1917..... F&A\S..... 108) low rains. & East., 5s, 1916.A&0| 103 |104 |IF.0. Howe en & Paterson Ry.— 
Hew bea. Mi eboro& Brockton— Consol. 58. 1918...........- A&O'§ 98 [100 || ‘4s, g., Nov. 1, 1949........- 794! 79% 
1st., g., 58, me . bead J&J|10S [106 | Lake Sh.Elec. oer. .58,’23.J&J| 100 (101 N. Hud. d. Co. Ry. lst M., 68,’14.J4J/§115 |..... e 
BROOKLY Gen. g. 58, Feb. 1,1933....F&A;} 85 | 95 _ M., 58, 1928..... aeomae J&J3/$i12 |..... © 
Atlantic aye Beak Ser000 -A&O}S Toledo Fremont & Norwaik Ext. 58, 1924 ........ eveges @N/$105 |107 
Consol. M., 58, g., 1931...... A&O| 113 lst g. 58, 1920, opt. 1905.J&J| 100 (101 || Paterson Ry.—Con. 68, g.,’31.0&D/§124 |..c00e 
proakign’s a Sips eS Lorain& aciev. g.58,27,0p.'17.3&d|§100 |101 || 2d 6s, Oct. 1, 1914, Opt....A&O}§100 |... 
crty it 58, 1941. .J&J gow s, O. taf BLUL Hawail 
rete Ne es S&S -||Cen. arket iets. 5a, 1922... .3&J |} ..--..|..---- dono! as pid Transit & Land— 
erst New.5s, Aug.1,’06. “A&O --||Colum.Ry.1st g 4s, 1939. op. 14, Q-J|§ 874s) 91 lst, = eee 927, opt. 1917.M&N| 107 |110 
Gr’p’t & Lor. 8t. 6s, 191 0. M&N Col. Con. 8t. Ry.,1st,g.5 #8 00- J Gd |} ...24- 104 ON, Tex. * 
wWm.é Pines 4198, July’41 F&A| 101 [104 |/Col. 8t. Ry., let. 5s, z., 1932... J&d §109%4|...... douston ectric 3 
Bklyn Bath&aW.E.,zen.5s,’33.A&é0} 103 |104 || Crosst’n St..1et, 58, g.,1933,34&D|}107 4s 109 Ang. 1, 1925, op. 1910..... F&A§ 23 | 96 
§ Parehaser also pays accrued interest t Sale price. n Nominal. 
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934 S TREET RAILWAY SECURITIES. 
Bonds. | Bid. las o 1 Bonds, Bid. | Ask. | Bonds. Bid. | Ask. 
Dson, N , A | | i MUSKEGON, MICH PITTSBURGH gy 

Atvany “‘e udson RR — | | | Muskegon Trac. & Lightin, Mount Washinyton Stree 

lst g. 4-58, 1943 ............ a 75 | 85 | 1st g. 58, 1931, 0 91. ae 100 \102 lst & coll tr. gu. g. 5s, tos8. A&O §104 (105 

INDIANAPOLIS, IN | NASHVILLE, Eien Phila.Co.— See El.L’t,Gas & Pow.B/onds. 

Indianapolis Trac & Term . Co | || Yashville Railw: eh Pitts. Alle. & M.,gen.M.,58,'30,A&0 113 /|116 

sts. f. g. 58, Jan. 1, 1933, Oo 15100 | csoe Cons. g. a2 1953 op. 08. aod aie 1% Pitts. & Bir.Tr. gen. 50,6, 20, an 1124) ..... . 

Ind@’polis St., gen. 46, 19. J&d| F919 1g| -.|| Nashv. St. Ry., 58, 1925. ~-- ed |§1 03 05 B. K. & A. Tract. 68, 1931..M&$/ 115 ecoce 

Oltizens’ St., con. 5s, g.. 33, (Mi )$10849) 110 Edgefield St. Gon 68, 1920..J&J) 113 ‘ils Brownsville Ave. 5s, 1926..F&A/ 110 | ..... 
Indienapolis & Eastern I MoGavock & Mt. V.— | West Lsben— te . 58,’30.J&J/§111%45/ ..... 

lat consol., 8. f., g.. 58, a7. 543|)100 |101 || Summerst. istM. ,68,1926,J&J| 114 (116 ||Pitts & Charleroi St. Ry.— 

Indianapolis & ( Green, Rap. Tran. } 2d coriee. 63 July, 1937..J&J| 121 |123 1st guar. g. 58, 1932...... --M&N §106%/| 107% 

lst g., 58, J 1929....... rr 's100%4| --+- || Cumber.Eleo .L. & P. 68,’2 22. J&J| 95 |100 || Pitts. MoKees. & Connells. R 
Ind’p. -Shelb v. “ ‘South western—| NEW ROTOR lh pitt .cons.,g. 6a, Jan.1,1931.J&J| 102%) ..... 
ne: Jan. 1, 1932...J&J/}...--. | 102 |V.B.& 8 stg.58, Ys B52. 435 apaast ttsb. Trac. Co., lat, 58,1927,A&0 1074s) ...c 
"tic » MICH. || Mion St. Ry. —Gon.b6, 8 &3 106%) am fo. Tra.Co. let &col.tr.g.58'50.A&O) ......|101 

Jackron, x Battle Greek Trac New HAVEN, CON ang Suburban Rap. Tr. 8t. Ry.— 
let g. 5a, 1923, op. 1913.... "SJ | \ 95 {102% | Consol Ry. deb. 48, 1954...... T&S|§ 193 99 lst g., 68, 1913 .........-... M 08 cocce 

Jackson Consol. Traction - l i, & Centrev.,1st,5s, g.'33, M&s a««..|| The Second Av. Tr. g. 58,’34.J&D| 113%) ..... 
Ref. g. 58, May 1,’31.0pt. M&N) s 99 100 i dew Hav. Bt. Ry. rlat,58,8., glk. Mas 107 | 722." || United Traction 58, 1997 ..... J&J| 115 (116 

JA KOQNVILLE, FLa. ew. Div. ats 14-3 &D ROT | acace West End Tr.—Cons. 58, 1938..J&J/ 112 | ...006 

Ty he —— man|s | | Vinchester Ave.,58,g., ett 106 | wttion p M 

8 8, Opt. ....... N | S-cccee| cocee ITTSFIELD, MASS. 
Jersey, Ty 4. loanal eC es CY apa 12619|125 || Berkshire Si 1st, & 58,1922.S&D/§105 | ...06 
-J., 1st 58,33, J&D i110 {lL ||N.O. es! RR.—Gen.g. 4-58,'43. J&J)} 112 |113 Pisin fe Gout. J. 

Newark Passenger Railw N.O. ty & Lake, 1st,5e g. 43.daI| 112 |123 || Eliz. Plain. & Cont Jersey Ry. _ 

Orange & New, 1st,68,1905,A&0|)100% ..... Power house da 917.....J&3| 104%/110 || 1st z. 58, Deo. 1, 1950......0&D|) 98 /1CO 

New. "ass. ,COn8., 58, 31930,J dd §115 /|116 | 1. O. & COar.— st 68, 1906" ---F&A!| 1009) ..... Bor RTLAND, | i, 

Essex Pass. yy -M&N/>)101 | ...... ONOOT ecensccoce «-ee-F&A| 101 ---|| Portland RR.1st,g.4 qece.anee §103 |LO3lg 
Nor. Jersey St. Ry. 4s, 1948. M&N sl sia) Sa. ze 5a, Feb., 1933......J&J| 110%/111%9)| 1st cons., g., 3498, 1951....-.. J&J|; 93 (100 
Public Service Corp. of N. J.— nm Elec. ist 58, 1929...J&J| 101 (102 || Port.& Gape Eliz. R 

Trust certs., 2% to 6%, p 71.) Tlig) 72 |N. 1% Power House Co. 58,’41.J&J| 102 (106 1st M., g.,58, Nov. x 15. M&N/§104 (105 

Coll. tr 5s, g. notes,’09 opt. M&@N|) 984s; 99 ||N. O. Railways Co. 4120,1968. J&d| 8415) 844 PORTLAND, ORE, 

Rap. Tr.8t Ky.,letM.5a,g.,’21,A&0|)109 |...... || New Re SER 891g; 90 ||Portland Ry 1st. g. 35,06 '16. J&J|\) 97 | 99 

KAusAg ITY, 2 ome Co. lst 1912. J&J| 110 ---.||Oity and Suburban te eT 

Cen: © g. 58,1914..M&N/)102 [103 || 2d 6s, 1912................-.. J&J| 105 | .... || Consol. g. 68, dept, 1, 1916.M&8 8/5107 ern 

Grand Ave. Cae, 5e g., 1908, J &J 3199 seOnariee BtRR ists. 48,'52.J&J| 103 --«.|| Oonsol. & Loceqace os 80 | 82% 

K. 0. Cable, ext. &., $8, 1911. A&0|§100%9| 102 NEWPORT New S.A Portland Giey 

K.O. Elev. y. Co.,48,4'd,’22.. “Jas gL 92 ag = oy ews &Old Pt. &E.Co.- lst g. 68, 1921, op. ee "Fi16 als 2103 | ..ccce 
GOS Gis BU ccctnenconcceces J 116 (120 lst g. 58, Nov. 1, 1938). wecceeM&N| -.cc0-| 961% Brovipenge. R. 1. 

Kan. City Ry.& Light Co., 1st 'iep Gen. g. Mar. 1,1941..... M&S§| .....-. 931g|| Prov. & Fall R. 1921 .....J&J pees 106 
ret. g. 5s, 1913, opt. ~..M4&N.15|§10119/102 || titizens’ Ry. Lt. & Power Oo.— R. I. Suburban let g. 4s. es I0 95 
Met., Corrigan iss.,58,July,’16,J4d|)105 |108 lst ge 5s, tT" + @7 L amaed M&N;| 82%; 874|/United Tr. & El., ist. 8,8.,"33,M4S5/§110 | ills 

Met. St. By.,5e, g.,Sept.,1909,M&8|}}100 (1 SF iy N aeaate RIN 
Cons. 58, g. May 1, 1910...M&N/§10019/ 10145 ee t. Ling dno, J&J) 95 98 adn 1933. .J&J} 120 | ..... 

alle Wack ILE, TENN. Jent. Crosstown MA&N|)117 |121 || ity Pass. Ry.,1stM.,$8,1909,A&0| 105 | *-... 

Kno , 1938.A&0| 105 (107 || Jhristopher & 10th Stove Read. & Womels—1st,5s,g. 25.3 God 105 |107 

OKOMO» Tuc IND. R. =. 8 -. 1, 1918...A&0O}§n 9749) 100 RICHMOND. \ Va, 
Korome’s on & West. Trac.— way & semen. Rich. ‘er Co.— 
ekew , July iy 1088. Lsiaaiail J&J\) 88 | 95 "Tet, 38, go, 193 bggercceecs &D/| 112 /115 1st cons. g. 58, Ten. 1,1925.5&J| 70 | ...06 
EW| TON, ebt., 58, 1914...... F&A| 100 |101 a etbe,g. sNov.’25.J&J| 103 (105% 
rans wick & Bath— | ig hthAv. cert.indeb. ne "14,F&A| 105 (106 OCHESTE , A 
mr 4 Mar. 1 a bocce M&S; 80 |...... St. M. Stu TD 1st, 6a "10, 7M&S 10419| 107 anna png hats. 1930.A&0| 111 (112 
Laxinxios @TON, 24 M., ino. 6s, Jan. | thee 80 | 85 || 24, 5s, g., 1933.......-...... .J&D| 106 |108 
y. ime 5a, 1949..J&D| 1049/1105 Aanhattan ited— Roch ester Ry. & Light Co.— 
| Consol., 48, gold, 1990......A&O0} 106%9/1067|| ist cons. 5s, 1954 opt........J&J| 100 | ...... 

Lima feotri Ry. & Light Co.— Met. E)., 1st, 63, 1908....... ae | asses Rocke ORD: Ih, 
lst cons. g., 58, Ju) f 1916.J&J/}-.--.- | 00 Metropolitan Street Ry. Co.— Rock ter-Urban pe 
2d cons. g. 58, Apr. ,1925..A&0)$..... jl Ref’ - g., 48, Apr.1, —)e secccs 93 Ist g. 58, 1922, op. 1907....A&O|§ 98 /101 
Lima Ry. 1st g., 58, 1916. ..J&D} }100 101 || Gen. coll. tr., , §.,58,1997. 115°"|116 aneacAM NTO, orvpy 

Western Ohio Ros ist 58,'21.M&N| 77% || Bway & 7th Ave.2d, 58,1914 Jaa 104 (107 ec. G 

LITTLE ROCK, ARK | Con. M., 58, g.,1943.-..... its {120 || “Gone, Se, Nov. 1, 1927... -.M&N| 1034| ..... 

Little leo.— | 8’ way Surf. RR., lat, 58,’24,J&J/j108 | 110 SAGINAW, Mi 

1st g. 58, Rail 4 1908” Jas} 106 /106%) B’way Burt. BR. 24, 58,1905.J&J|) 9949| 101 Saginaw-Bay City Ry. & Light— 

LONDON, ENGLAND. || Col. whys ¥ lst,g. 58,1993, M&§} 121 (121% oll. tr. g. 58, 1923 5oP ont On ; 93 95 

Underground Elec. Rys. of Lon- | Lex.Av.&P.F’y,1st,5s,g.'93,M&S| 120 | ...... — _ Trae § 1920 F&a|)101 | 102 
don, profit sharing 5a. ae J&D 993%| enceses || 34th Bt. Ors “+, 1st 5s, ’96.. "A&O SER6 | ccoes OSerH 

Ena tse ISLAND SITY Motropolita Crosstown— se Jooph Ry. cittoara Power 

N.Y. Co, 48 MESCW Se a 1st 58, Apr. 1 1920..... ~A&O)$10819| 110 lat, g. 58, aa 937.....M 103%9/ 105 

Steinway Ry.— —I1st M. 3 "68,'22.Jdd/§119 |121 | second Avene, Ist, 5s, 1909.M&N)}}103 | 104 C3 Lou 
Lone ONG BrRancn, N, J. | x Consol. 58, 1948...000 F&A/$§114%)115 || Uni ways of St. Louis— 

Atlan t Electric RR.— | South Ferry a 58, 1919......A&0/}105 /|108 Gen. 4s, Jul: eccees~ 84) 887% 
ist, g.. { 2,1 a &N| 80 | .... | Patra Ave. _ 58, g.,1937. vod ed ct ae Baden &8t ees rey 103 asco 
Geni ns 1946. J&J| 40 |...... lst co Bi Late 4s, 2000 ....J&J| 96 | 96%g/) Cass Av.&F.Gas.,1st.5s,’12. 103 |104 

At. ay ELL Lt.—5s,g.,1945.J&@D| 20 |...... jst & 20th Bt. st 58, 1996. vrs} §11249\114 Citizens’ RR., 1st, 6s, 1907. -JS&Jd|5104 (104g 

Los ANGELES, CAL. b. 58, 06.3 100 /|101 Jefferson Ave., 1st5s, 1905.MA&N})10044/101 

Oalifornia Pacific = | |Onton k gene oN ribta. maT piae 115 | ay 5s, Lata, Sage -F&A|) 104%) 105% 
ist guar., gold, 58, 1941..... J&J\ ...-- 100 mlev’d—! 3, 102 |106 | Ter., 68, 13 J&J $1114 L12lg 

Los Ang. Ry., 58, g.,1938..... &O| 117% 118%) on W.P.& Mam. 8,8. 128. M&S| 98 |104 Taylor Ave., 88: »1913.. hed 111 soso 

eles ng R.— Westches.Elec.,1st,5s,g.,,43,J &J| 102 (105 Missouri RR. 3, 1906. . 101 (101g 

1st consol. 58, 1931......... A&O}| 1011g/103 l Yonkers RY... 1st, 5a, 1946..A&0|§106%| ... || i3t. L.Cab. (Biiry) 80,100 op. 0oM atnes 103% 
Los Angeles Pac. roy of Cal.— | —_— oO .—I1stg.58,’31.A&O0)511019/112%)| South. Elec.Cons.,6s,1915..M&N/|)113%4/114 

“\_ atatengetansalamala es! M&S| 100 |101 | Va. ong: , 58, Apr. 1,1916.F&A|}104 |105 

& Pasabs, 6.1898 Je3| 107 |109 ||Nortol’ Baltwsy & Light— nion Dep.con., 68, g..1918.0&D $117 | ...0. 

Ang. Trac., lst6s,1915..M&N| 110 (116 i Norfolk 81. ist. 86,1944. J&J| LIL (111 %/\S8t. vn. & Sub. 18t,58, 6. 921 5 toa oagne e 
pst 6,58, 1938 .-.-5.-n--- 108 | Ist cons. g.»8. £56, 1949...M&N| 944| 95 || General, g 58, Apr.1,1923 A&O|) 97 | 99 

eo. Ry., &., Se. 1942. J&J| 109%) 11 No! H, CON St.L.Cab.& W. "Leth. 768, /14.M&N pil? 1131 
poulsyite, [Norwich Se tet g. 3: 1923.A&0/$109 | .....|) St.L& eramec, 68, g.,°16.M&N|}111 (112 

Oent. Ry., lst, 3s, 1908, M&N/§103 (104 | AK Gat SAN_ANTONIO, TEX. 
. Ry. con. M. 58,8. 51930 J&J\)112 (113 oakland Transit nsolidated.— Southern Li ht & Tract action— 

2a mig. d'9s, 1940.7". Mé&s|)107 | ..... 1st consol. 8. f. 53, 1932...J&s| 108% 109% Coll. tr. a, 1948,0 t.....M&S) 85 | 88 

Louisv. Ci wee Ry. con. ,68,1909,J&J|/$104 (105 || Oakland Transit Co.— SAN 
| ~ 1st cons. g. 58, 1931....... J&J} 112%) ...... ||cal.st Cable a, S58,6.715,d4)| 113 |... 
Macon ity. & ght © Oak. r. Os, con. g. 68, 18.3 &d 120% ii | Geaey A Pk.&O.,18t,58,1921.A&0) ...... 90 
_— 58, 1955, op., "08J&J| .....- | 99 Om Ne nited RRs. of S. t, 63, 1814. ’27A&0| 834s; 89 
Mempris, TE | ‘Omaha & Gouneii Salads St. Ry.— | Ferries & Cliff, 6s, Scmae 1144)118 
a ise 68,'16.J&J) 114 (117 1st consol. x. 5s, 7 Secoees yeas 98 ‘101 Market S8t., con. g. 58, ’24 ..M&8& 5 
maori ERIDEN:, Conn. PEEKSKILL. N. Market St. Cab.,1s st,68,¢.13.4 &J 
R.— } | Peeks 1 Lt. & RR Os, *30..A&0) 1 101 | OmnibusCable, 1st,6s, 918,A&0 
— Horse RR. 1st, 58,1911.A&0 ihe |. ° Peoria, ILi. Park & Ho 9 3,J 
Gen. M., g. 58, 1924 Keaceed JéoJ|)112 |......| Peoria & Pekin Terminal Ry.— | Park & Ooean, ist, 68,1914, J &J 
ILWAUKEE, W. | lst g. sink. f’'d 58,1930...... J&J|§100 (102 Powell St. RR., 1st. 68,1912.M&8 
Piigaed yd poe 1906F an pike 98] Amer Baye Os ona. 6511.30} 103'4| oe ob aoe Son — 
mer.Rwys. conv. 5s,’ | -aawee AO PAULO, BRAZIL. 

Mil, Light feats tion— I Co. Rys, tr. 0 Otfs. g., 48,'49.J&ed| ..-.--|.----- ao Paulo Tram. L. & P., 
lst 4 saar pak opt..M&N jist | || Elec.& Peo le's, 4,tr.ctfs, rye) 1024 (oa) » st i. June 1, 1929. ’ ad &D 947%) 95 
w.sidest’ Y.,18t M.,58,g.,’09,J ded |$101 102%) Fairmount ark Tran VANNAH GA, 

wn Ra 5 Paint, | . 58, 1912, op. 1902. --M&S'§ ....-|100 ‘Savanna Eleo. Oo on, & ee. sas) 981s; 99 
Rransit leet. an. & F. con. 58,'24.-M&N| ...... 1116 || NEGTADY, N YY. 
Pie +» 10. Opt: Man songs! -o9ne Holmesb. Tacony & Fr. Eleo.Ry.— | || Se! pesene 
"ads. rior, *1913... M&N))1 114 || lstg@. Se, 1925......... .... s 103 | a 1st g., 4198, 1941 0p. 111. -M&S|5106 (LOD 
rt 9 pecececcced aan |§108 |109 |Inter- itate Railways. —Col. tr | Consol. g. 4 3. -2c0ne M&N | 5102's) ...200 
3t. Paul City—1st g. 6a, *82.A&0})120 senses 3-31-48, 1943, ae, ee oh EK G4 | cco SCRANTO . Pa. 
1st cons.,68, g., 1934...... 0/5190 | ..... | Peo I's Tracti ranton RY. “ise, 58, &., '32..J &J|§101%9| LOZ 
Cable con. 58, &.. 1937..... J &T)S11249/ 115 Ry., tr. otts., 48,g.1943.F&A te L036 a Tract., 1st, 68,¢. 732,MEN\9116 | ....00 
Guar. & 7, "Wiles oscoand J&J/§112 [1 ‘ynited js te tr. otfs. z. 48.’49 J&J 84% = Suburban— 

Minn. 8t. & St. Paul City— | | West. P’ Pass.—1st 6s, 06.A&0 1it | ascent t g., gu., 68, 1909..... wee §102 |105 
Gen. g. 8. 1911....-......... | nomeol SP EE ntesvans soos M&N| 115 | .....| |goran. €Garbon. fr. 1at,65, 109 |112 
we guar. 4 a 1928...A&0 g1o3 | LOTIg | PITTSBURGH, Pa, | Soran. & Pittston, 1st,6s,1 923,480 109 /|112 

eae tral Trac., 1st, 58, 1929....J&J| .--. SEATTLE, WASH, 

Mobile net g. 58,37. J&D| 102 (104 I Steisone” Trac., lst, 58, 1927, A&O) 112%) seattle Elec., g., 53,’30..Opt. F&A|)106% 107 

+ § 58, 1941... 98 |100 || Duquesne Trac., 1st, 58, 1936, J&J| 112 s| || seattle Railway Co.— 
Mob. St. RR—1st6s, &.,"23.M&N 115 |t20 ie May 1, "42, wed gu. 58, 1921....Opt. Man |s102 104 





. 8t.& P.V. 58,8. 
tt Trao.— 





lst g. gu 
|| Paget Sound Electric R | 








MONTREAL. | Fort Pi it 5a, y.— 

Mont’ St. Se —De digas, '22.F&A) 103 |10420) Millvale Etna & AA, | 1st coll. tr. g. yay Opt.F&A| $ 93 | 95 
Mon E, CONN lat g., i odadaien bus _..M&N ‘10 s% a Tacoma Ry. & Power Co.— 

Montville LM Ry ~Ss, 1920 . -M&N) 108 ecco: I | Monongahela St Ry.5a. ag 28. J&bD)| 113 ecce. | let g. 58, 1929............A&0|§ 98 | 100 
MUSCATINE, low | Wilkinsburg & } | Paget Sound Power 

Citisens Ry L. tat ‘Ba, 17. A&O 100 (102 168 G0 86, IDED....cccccce M&s| 1114/1113 lat zg. gu. 58. 1932 2. ODt. J&D/§100 |101 
$ Purchaser also pay» accrued interest. t Sale price. nm Nominal. 
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STREET RAILWAY SECURITIES 














































































































































































































Bonds and Stocks. Bid. | Ask Stocks. Par.| Bid. | Ask. Stocks. be 
CAMDEN, N. J. New BEDFORD, Mass. 
vounstfr Sharon R: . & L’ht Co.— Camden & Trenvon........... 10|t......|_ 8 IN. B. & Onset Ry. voesee100 | 
lst g. Jot 6. sinking pt eg A&I )§...... «see ||30. Jersey Gas, ies. & Trao..100) 125 ese Calon str Ry. pesanseeed my 

Sharon ew HARLESTON W ORLEAN 

let &.» 5 guar., Tt ae § 95 | 97% onar So Aty Gas toe. 10 Of 16 |......|]8.0.& i By ria pfd.100) 
UX ce iowa. ano by hfoago New Grieane Cf scaonngndbeul 100} 
Bo.01s g.58,July’.193 &d |4 asdees 1084 ome eanees 11 13 || Preferred ....................- 100) 
aiase oy BEND » IND. d745| 62 |IN.O. re DBicoasacccceses 100) 
. 58, Toso J&J/§102 (104 +---+. |200 ---100) 
KANE, ‘ASH 65 70 ran ew con mon “(w. ca “606 II100! 
wait ater ower Oo.— 54g; 619) New pene Oi Ribvssccens 10) 

; & coll tr. f 58'29..J&J.\§106 (107% Fy 28 3t. Char i aan eoecensecanous 100, 
PRINGFIELD ILL. EW x. es 
Springfield Ry. & Light Co.— 49 50 er St. & Ne Yerry.. 100) 52 35 
Boll tr tr. g. 58,1933 .. Opt. J&D/§ 96 | 97 314g) 4 mt & 7th o> -100 244 248 

Syracues.N. 20 | 22 ||Central Crosstown, 7 per cent.100| 330 |350 
Syracuse it Ry— 61 63 ||Cent. Park North & East Riv..100; 206 |212 
lst mtg. g P58,1946 06 cos oo-M&8/§1069) .--... on 97 99 ||Christopher & Tenth Streets.. 100/ 177 |185 
2d mtg. é Ba, 1930.....-.-.-8&J 96 (100 rn El. ----100) 54 26 —_ BVO. cccceccccceccecccoes 100} 390 /405 
TAUNTON, Mass, Preferred (vot. tr.)..........- 100} 63 66 it. & Grand St. Ferry..... 100) 405 |415 
Taunton Street Ry.— South Side Elevated..... ...... 100; ¥3 95 |/42d 8t. M. & St. N. Ave........ 100; 50 70 
266 BE. BG, 20Bb..cccccec cece: J&J ic -- |105 || West Chicago Street RR..... --100| 65 69 ||Interborough Rapid Transit...100| 203% 204 
& Brock., 1st, g., 58,"17.F&A/$105 |..... CINCINNATI, O | ttan Elev’d Ry..........100/ 171s|172% 
me ERRE Haure, Jno. ||Oin. Dayton & Tol. Tract...... 100} ..-... | 23%9)/Metropolitan Street RR........ )) 1214/12 2H 
Cin. & Hamilton.......... eeeee-100} 50%; 55 |Metropolitan Securities 
1st Se, Saye 1929.......J&J|§ 99 (100 Preferred. .......-.0-+--+-0--100) 1)2 {115 || Sub. —_- 2a a. 10° | 814) 817% 
GoueDo Cin. New. & Cov. Lt. & Tract..100 3144; 3178 |Ninth A oe, Saas 6 per cent. 390) 185 {192 
Tol.Cone st Ry. ae 58,09 J&d 189 ferred : 168 Second A 206 |212 
Tol. Trac., cons., g., 58, 19 909... J &J |§100 Sixth 
Toledo Bowl. Green & veer 
rari 5s, May 21,1921... &N|5..---. |100 
aire s.& Lig’ te. 4s, 1508 ed § 93 | 
en —_ 58,'26.5&d § 84 ee 
hen | cavdual & So. West. Trac.... 
Tor. Ry Ist. 490,11 to"21.F&A§102 ..... © PR siietevnaienmnmesen 
tak GNTON: | Eastern Ohio Traction........ 100 
éw Brunswick RR.— | || Lake Shore Elec. vot. tr. certfs.100 
1st g. 58, Jan. 1, 1932....... JS&I is, 99 /L02 || Preferred voting trust otfs..100 
ton Bt. 3° —cou. &. 58,’38.J&s) 105 | ...... | CoLumBus, O 
UT, ga N | Central Mee O t. Ry. 
Utica awk alley Ry.— Sie cakniacaskan ; 
let g., 4498, 1941.......... M&Ss) 100% 102 Cols. Buckeye Lake & Newark.100 
Utica Belt L.1stg. 58,1939.M&N|§109 ia WHOGMNOE. ....-c-..<a2nccaccses 100 | assenger..-.. haere 
2d g. 58, 1931............-- 106 /|108 * [ootumbus Delaw’e & Marion..100 | 15 p’a)... EBB Jacecos 
Utica & Mo. 1st g. 58, 1910..J&Jd| 102 (104 || Preferred ...........-.--..... Brey Festonville M. & F,, common.. i t SP lisadeo 
WASHINGTON, D.C. | Coin. London & Springfield... Preferred, .ccccccceccqecscceccss oy stean . 
d it. & Pot. 58, 1949 wo MMO) 206 |.ccce-|] BROOMIBOE..cacccceucccoescsees : ||Phila. City Pass. Ry. 254 vd a 1200 | .wa0- - 
Capital Tr. 48, 1905-1920....A&0)} 109 | anaes Oolumbus Railway—Common..100 [twp tes ’s Ferry _ | 110048 - 
City & Suburb, pa. 8 1948. -F&A| 106 |...... ere \|Phila. Ra; 1d” Transit (820 eit st ( 314) 3lle 
Columbia St. lat M Fe, 1914.A&0} 11S |..... Col. Ry. & Light Co. ($20 paid) is 61 62% Philadelp a@ Traction....... eeeed |'1004/101 
at ag 1 Bvaccsennes A&O} 109 |109%/\Ohio nion Traction........... ore Company Gé meral....1¢|' 4 5 
Cemeepels tan Ist, g., 58,1925.F&A| 117%4/120 Preferred.........-. ae. -|| Rid ve. Passenger (828 p’a).5( |!300 |302 
of Indebt. A, 1906. -AaO 103 /|105 DAYTON, OHIO- ||2d & 3d Ste. Ry., guar..... ' 811 
Certif. of Indebt. B, 1907 ..J&D| 103 (105 ||City Railway, common. \|13th & 15th Ste. Pass. Ry. 
Wash. Ry. ng og hm 4s, 1951 sib 895g| 897%|| Preferred............-.-- Union Passenger Pst B 
WATER ow. Dayton Spring. & Urbana Union eg ot nag te ) 
Waterloo & Gedar Falis, R, T.— lang || Preferred ........---+--e0+0 West Phila oe 
Ist g. 58, 1907 to 1922, 0p..A&O}} 99/100 DETROIT, MICH. pirrepuner A. 
EELING,, W Detroit United Ry....-..... Alleghe 
Wheel. tion 58 g., 19% 1881... S&I|§.-22-.| 9749) DULUTH Mi NN. ||Citizens’ Traction....... “a 
Wheel. Ry. 1st g. 68, 1922..M&$$110 (111 ||Dulu referred tion Co..100| 20 | 26 ||Phila.Co.—see Elec. & Gas Stocks 
LM yee Pa Preferred. .....ccccccccccccces 100| 6749) 75 | pamens & Birmingham Tr....5¢ 
Wilkes. & al. Trac.— aston arON Pleasant Valley.......-....0.---- 
wai 58, 92 caeaemenonie | 105 | aseses unas rooees pd)...50/f 16 |....-.|/Onited Traction, yy nema 
ILMINGTON, EL 7. Louis, ILt.— VIDEN' 6 4 
z. 58,1918. A&o) 105 /105%% Bast Kt Loui & Suburban.-..100| 110 |115 |ip. 1. Seourities Go....-.---.-.. 4 
= PEG CANADA. ELaIn, | iL United Traction & Electrie..--101 984) 991g 
Winnipes “MHlectric i Ry.— ri bonth, Tract..100| ..-... $5 nenaifte ARN, Pa. 
lat ref. 8. f. g. 58, 1935......J&J) 100 105 H, TEX.— 5i |! BL | ccece 
wore ESTER, Mass Northern reve tion......100} 524s) 53 ony Passenger _ | RSSrapRRS: 56/1150 |....6. 
Boston & Wore.8t.R ASGo0 Boston! PRaptas'e Rarioe, MICH, East Electric @\By..-..- 5(|' 80 | cs00 
Worcester & Conn. Eastern— | 2 | a aaaainaoals --100; 55 | 614 ROCHESTER, N. 
wit ef. g. rat 107 10815 nt ate sian 3122.100 90 Roches ye yatiest Pret. i180 197 108 
‘ore. Con. 8t , 1920..M&8/9105 | ...... ALIFAX ANADA snnee.-70%Dd.100) 71 |..... ° 
oe 58, om gensaceet ae aoe dalit eo. tramway y Co....100| 104 106 ~~ *.) ipa -abe>nasennedad £0 91 
or. nton,1st,g.,5s, ; 3 HaRt ror ONN. | ICH.— 
Wor. & Marlboro 1st, 58, 1917.4 &0|)104 Gartford Bireet RY nn... ....100] 315. |... Saginaw ey Ony fy ‘&Light.100} 40 | 42 
Wor. &Southbridge lat 419s, 1922. | 100 ‘ 2 maar at | Jose PH 
Wor. & Webster Ist g. 58. 19. M&N 100 |o2222. Havana Electric Ry.. 14%| 15%/lt. Joseph Pree: & Pow. -10¢ 48%) 50 
YOuNG TOWN, Pretesrea. 7 eae 51 | 52%/] Pre feored., ‘abso 69 
Penna. & M "i928 alley R a | ea Mo. 
1st ref. g. 58, 1922.......... &N/§101 |..... | Jersey OW. Hoboken a Paterson. 100} 24 |... Be. Louis Babine an Ry......10(; 69. |...... 
ANESVILLE, OHIO. | HOLYOKE, MASS. | |/St. Louis Transit Co....... .... lo} 8%" Sig 
Zanesville Ry. Lighit Power— | | dolyoxe Street E Seaman isons 100} 195 (200 Saited t Rye. ane BEL. L— 
1st cons. g. 58, Oct.15, 12.4 & O/§....../101 ou TON, } aa vot. tr. otfs ........100 3% 23 
STREET WY STOCKS. | "Praferredonscnccccncene FRAugiec, Cats 
AKRON, O DEON Cal. *: “st ~ Re one 10 
Northern Ohio ‘Trac. & Light. 106 1845) 19%) aipany & wt Xk ark & Ocean RR 
ALBANY, N. Y. } |. _ || Preferred .........-.. Apy 44 RR.... 
eee ba - __ ee 100 1169/1189 emmemnbaha » IND. Unie’ Bye Savestmens ¢ 
Alton Grauite Bt. L. Tr - 100) | 47 |lIndianapolle Trac. & Terminal | 52 °|-....-| "tao p Paut “Br 
mn Gran ac.. 100) ..--. anapolis ‘ac. t) Al UL RA 
i cdnntecs -cnsssncseds 160) 7742} 85 | actERSEX ITY, iN. J. seo 1849," on 
AN FF SON IND, | n of N.J.1 811s) 82 SAVANNAH, G 
Indiana raction........... 15 1749 North Jersey Street Ry....... 100} 30 |...... Savannah Electri 
Uni on Traction of NERS 100 ||Public Service Corp. of N. J...100| 132 |136 Preferred.......+.-.« 
eee 1 82 | 37 Rapid Transit St. A ?e/m -100| 2 | dete SCRAN ‘ON, PA. 
ATLANTA I} KANSAS ony M | Scranton ty accsdwonsbien -.50 
— ectric Co.....100 70 Q's -ac- Kaneas Cit @ Light ......100| 37 | 38 || Preferred .....-....... mai aee 7.50 
Preferred. .........ccccccccces 100) 9042) 9 WU icican:. cdccaucccad 100| 84%) 86 SEATTLE, WASH 
$ LEXINGT N, KY. Seattle Electric Co.. 
Auguata Aiken y. & Elec....100' 10 | 20 ‘on way Co......... 100| 57 60 Preferred.......... 
cihdmiiliniiairan tm htadiiens 00; 25 | 35 | Lim | Puget Sound Electric Ry. 
aiaune Ry. & Electric Co....100| 40 |..... || Lima Electric Ry. & Lighit..... 100} 49 |...-- || Preferred. ......-.cccccccccces 
ALTIMORE: Mo ~ ae Ohi» Ry. Reots........ 100| 13% 14% nprok ANE, W ASH 
Uni & Elec. 0o.—Com..50|t 14%|..... ITTLE Ro + ARK.— Washington Water Power Co..100| 135 (140 
Beaven FaLLs, Pa,— Lage took Ry. & f00.-..02---.100| 87 SPRINGFIELD, Lb. 
oi y Traction peace dual 50 35 | 40 || Preferred........ eo 100| 107% 109 ||springfield Ry. & Lig t 
IRM NOHAM, A sm Lguieyicté Y. | PRINGFIELD ’ 
Ry. Light & Power. lead 100} 95% 9619| Louisville Traction Oo ...... ..100/ 89 | 90 Springhela tirest Ry... 
coe, ecocesecceccces 100 110% /1li1ll — oeeeccoescaessonsces -100/ 121 |....-. . YRA Use, N.Y, 100 
TON, ASS. "we ? yracuse aaa 
Boston aaa | 185 |156 ||Mil. Elec. BR; eeu pref...100/§121 (122%) a ie ecoccee eocececese 
Boston & Worec ster Elec. Co’s. 29 | 30 MINNEAPOLIS MINN. | LEDO, O 
OEPOR, ... .ocnce ceccceccece 75%| 76%)| Cwin City Rapi ae -100| 107 (1075, Toleda Bow ng Green & 80.......| -----. | se-e- 
Mass. Electric Companies. . 14 | 15 —— ondepandosdnoud ee 158 9|/Toledo Railways & Light Oo..100| 25 5lg 
ie ets eta 100), 57 | 59 LE, ALA | | Toledo & Western Ry....-..-.. 100| 15%| 16% 
West End Street Ry.,com....... 50 9 984% movin’ ght & a Co........106| 20 23 TORONTO, » CANADA, 
Preferred, 8 per cent..........50 his 11¢6 MONTREAL, CAN, ahi Toronto Railway.......... we---100} 104%)..... - 
ROOKLYN, N.Y. Montreal Street Ry....--........ 50/216 |217 | WASHINGTON, D. C. 
proces ) rr 10) 238 "35 New Stock r (tuil woes bs waneeeees 314%! 216 ||\Capital Traction Co............ 100; 14744/147% 
Brook! Sid BM. ecosanecs 65 65% MUSKEGON } || Wash, Ry. SEL 100., 6002100 35%! 357% 
Coney aed & Brooklyn RR.100 340 350 'Muekegon Tract. & Lighting. 160} 70 | 73 || PreferFOd..cccc. sccccs cccccess C4 | 94% 
Nassau ic a coeceel TO hiccsss Preterretl...ccscoccccescesesecs 100} 100 102 | WHE, LING, W. Va, 
Burra fe) | NASHVILLE, TENN, || Whee: re tion..... ~ T 35 | 50 
Intertationsltrestion Co..... 100 30 | 32 |Nashville Railway & Light....100 469 | RgESTER, Mass | 
——- EE SLEEP ELLE 100! 65 | 67 || Preferred...............-.000- 100 | 96% Woessner ys. & Invest.Co...100| 79 | 82 





4 Purebacer also pev areryued interest. 





+ This price is per share not percent. x Eeaivdena 


tSale price. {| Ex-rights, mn Nouinal. 
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MISCELLANEOUS SECURITIES. 


Prices marked (§) indicate that the purchaser has to pay accrued interest in addition to the price given. Prices not 
marked are flat prices. 



















































































| | | { 
Bonds. Bid. | Ask. || Bonds, | Bid. |. Ask. Bonds. Bid. | Ask. 
—_|— | —_-__ 
Jom’ wealth Elec. 5s,J’e.1943.M&8) §1077% 1084 |N. Y. City—Coneol. Gas - (Con.)— 
COAL oo & STEEL Commonwealth Power (Mich.)—_| | N.¥.G.& E.L.H.& P.Co—(Con)— 
NDS. | | | 1st g., 58, Dec. 1, 1924 ....J&D §...... cnceee || _ Mt. Morris Elec. 58,g,’40..M&$'§......|---.. . 
Bethlehem oa Corporatio } Jonsol. Gas of Salt., 68, 1910.Ja&d| 10819109 || Central Un. Gas 5s, g.,1927.J&Jj§108 (110 
Coliat trust awe ¥ - f. a8 1914) 103 | ..c0e Consol. Sb Secaceneessnes J&J, 116 117 | uitable Gas 1st 5s, "1932.Ma&S BEE | ccocce 
Bethleh. Stee! Pur a] 120 | ....| Gen. g.t A pr., 1954....A&O0, 10249103 | 8, certs, 1908, PF s20-, Ge eusene| -asse ° 
Bon Air Coal, 2d series one a8. J&J| 108 |...... Gold ctfs., 4198, 1912, Opt.’07.J&J§ ..... |1021s| New Amsterd. Gas5s, J&J/§11149)113 
Buffalo [ron 5s, 1986 ale cals 100 /101 || Gold ctfs., dist, 1913, OP. 08.3 &J “— ‘102% N.Y. &E. ay iy bee 3x} 10 /|113 
Buffalo aS Buea. ao Co.— Jonsol. Gas, N 153.5 A ae. J&d | 85 lst M., gold, 58, 1944...... 1134 115 
Ist g 5s; 193 .- "Dec ,07.3&D§ 97 | 99 | Jonsum. L. H.& ae. Fs N. Y. & Westchester ting; 
Clairton Steel g., 58,05 to’13.J&J 5 ..... |100 5a, 1938...... wprpepscncce cost $112 |...... Gen. g. 48, 2004. ...-.... 91%) 93 
Col. Fuel & Iron—5s, 6. f.,"43. F&A) 103% ..-.. Oayton Electric Light Co— | | Northern Un.Gas 5s, 1927.M 104 (107 
Conv. = — 1 ecuseee -FGA! onegnel 100 | 1stg. 5s, Mar. 1 906-21. rst - | 96 Standard Gan tae, 1930. MAN 110 1124 
sci eaana aed 89 89.9 Oenv. Gas & El.—ist g.58.'49 |N, ¥- & Queens Eleo. Li. & Power 
0.0.& L Dev. Se Ap JON. m1 j&i| 50 | .cce- Prior lien g. 68 191sop. soe AeO. 102%! 104% 1st cons. ay 5a, A ug. 1 106 | ..-.. 
Col. Fuel Co.,68,gen. “fis 719,M&N/ 105 | - Denver Consol. Electrio— } } 2 Yi. ich. Gas, g. =f iozi.man 100 4 
Gr’d Riv.C.&0.¢.6a ¥'19.A&0) ouanes 110% lst g., > 1910, opt. 1900. J&J § .--.. 100 |N. Y. Rutherford & Sub. Gas— 
Col. & Hock. Coal & Iron— Detroitt*y Gas,Pr.V’ng.58,'22.J&J| 101 | ...|| Cons. és 1911.............. M&S §103 |..... ° 
ett 5a, Jan. 1, 1917....... J&J : 85 | 92 Gen. Gen. ¢. 8, ori to 1 ef t.J&J\§ 99 (101 || Niagara Falls Power 58,1932.J&J|}102 (103 
Coal (8t. L.) 6s, 1911.M4&8/$103 __..... a8, con. ys 58,19 ways 10249) ...... Deb. g. conv. 68, 1910..... A&® tt 103 
Copestteation Joal Co.— Detroit & Edison Ist g.5s,’33...J&J §101 |102 Canad. deb. conv. g.,68,'11.A&0 $103 |105 
Ref., g., 4498, 1934 ...Opt. M&N § 98 99 || Edison Elec. Co., Los Angeles e168 } ” ara Light, Heat & Power— 
— Coal Co.— lstref. 58,1922, opt.1907. M&s Q.ccee- '10042 mort. ®, 1988... cosas M&N/§----.- 10218 
my g., 58,1952,0p.’06.F &A tt 03 | 10549|| Gdison Elec. L’totfs.,2. ie ‘Ad&O| 111%) ..... ni Cal.Power 58,1932.J&@D)} 98 (102 
min. Coal, lst, 68, 1913....M&S|)107% ‘103% Edison Lt & Pow. (8.F.) 68,'21Q.- =F) 123%) 2... North Hudson L’t H. & P. Co. (Ho- 
Dominion Iron & Steel— | @lmira Water Light & RR.— boken, N. J.)—5s, 1938.....440/§108 |..... : 
| 7 IT&J 847 | 85 || 1st g. 58, Jan. , J&J|§100 (102 North Shore Electric Co.— 
Fairmont Goal, 5a, 1931......54d|§ .--0. | --0-. €quit.Gas (Memphis: 58.1929M&N) 104 106 | 1st g. 58, 1922 op. 1912....A&0)}§ 97 (100 
IL Steel Co., deb., 58,1910..J &J| 95 |..-...| | “tet g.. Se. =e b Electric, Utica— ms ont Gas L. & Coke (Chie. 
Non-cony. deb. 58, 191 3. &O/§102 103 t. g.. Bs, 1942. -A&O) 105 NE snc oneseu 9 98 |103 
Jefferson & Clearfield O. & I. Co.—| | egal: ii tae, Phila, 58, g. 1928444) 108% 105% Noswich(Ot) Gas & E.,2.58,'273&d|§101 | ....06 
BGG, Bio BO, 1GBB. .coccccccces 4&D $105 109 EvansvilleG s& Elec. Light— Norwich o Y.) Gas & Eleo.— 
2d, 24, gold, i, Be, 1906 .. ..cc-cece _— 103 109 | Ist i 2 1932 opt 191 ..J&D. 100 101 m. Se €., 1981 _.... ...-ccoce M&8/§.-.... 100 
Kanawha & Hooking 0. & | ft, Wayne Gas, és, 1925.....- Jés|§ 53 | OL akland G.1.& 24 58,1916.M&s| 103 |..... 2 
ristg. .u., 8. f. 58,'51, op. 106. wT] 102 (106 | as & lec. oo +4 § ee 3 en Gas 5s, 1945......... M&N/|) 95 | 97 
py ie eee wi Mas 8 sore 100%, "Sone. f.rex..5'48, 00, op, eeSSB) 22 [Ot FOR Gtns Som Hee iil oe 30 
notes 10, opt......M&S §....../ | e, o | -seane | let 66, 1926 ......... .......J&D| ..-..- 
i Coal & Nav. "|---| @omaratidlecteie - a. g.58,'17..F&A|§101%4/ 10119 
ad, gold, 4s, 1914. . Deb.34s8 AR. -t 742, opt F&A t......| 90%¢ | Pacific Gas Impr.—4s, 1930...Q-M| .-... 98 
6s, extend. to 4s, g., | GrandRap. Sdison,5s,g,193 6.M&N §..--..|101 Paterson & Passaic Gas & Elec.— 
msol. mort., 78, 1 @r. RapidsGas- as-L.00.18t58,’15.F&A|$102 |104 | Consol a, 5s, 1949...........M&8/§103 |105 
Coll. tr. g., 4'98, 1 _M Hartford El. Lt.—5s,op "05-15. J&D)100 |...... Pawtucket (R. I.) Gas Co.— 
. M., g- , 4198, May, 1924.Q-F 160%) Gaverhill G. 8. Co.1st g.58,’29.J &J|).--.-- \1c0 || Coll. ig; 4s, May, 1932...M&N|) 97 | 974s 
Funding 88: ., daly "1948. J&Jj) 105 Goughton Co.(Mich.) Elec. Light— | | People’s L. & Cok 6, Chicago— 

h Val Ses Railroads. let g. 58, Jan. 1, meg .J&J § 974/100 1st con., g., 68, 1943........A&0} 12719) ...... 
Mary a Stost Oor'S 5s, 1908, F&A! ..--.. dudson Co. Gas—5s, g., 1949, re] 10915110 ait. Lt.& Fuel 68, 1905....J&J| 10149)...... 
Monong. Riv. Coai—6s, 1 9.A&90|\ 112 | Hudson Riv. El.—1st Se, "31.M ad 99 (102 0.G.-L,& C. ise, 58,’37..J&J| 109 |110%8 
B.Y. Bueg dW. Coal-6s, 1912. M4&s| 100 | .... | Hudson River Elec. Power — | | Sencumn. Gas 1st,g. 5s,i936.5 J&0 108%4|109% 

N.Y.& 68-B. Coal, 6a,’33. M&N) ......| 25 lst g., gu., 58, Jan. 2 1944. F&A. '§ 98 101 MutualFu as “54,4 ccccce 107 
Pennsylvania Coal & Coke— dudson River Gas & Electric oo Refunding pola O47 Mes 108%5|...... 

lasts. tg. Se, Jace 1,1932,0p J&J F senene 102 | 1st Ref. g. 58, 1929......... &N|§103 caneas Peoria Gas & Blectrio Co.— 

Cons. ist tr. §,58,5: -M&$')..--.. 95 | Hudson Riv. Pow. inate Ist g. 58, 1923, op. 1508....3&J/§.--0-. |101 
Penn. Steel ry —_ BEE ecees M&N 1 sees | lst 5s, Pa ecccecescossees A&O [S---ee 0 | eeees || Phil elphia Company— 

Consol. gold 68, 1925....... — ---- | Gudson er Water Power Co.— 1st ool. tr., g.58,1949.......M&S/} 110/111 
TW Coal Co. — 1st g. ae ty eo hanes M&N 's100 ‘103 Cons. Cet oe . 
lata. f. g. 58, 1954, opt...... J&I)s-. --|105 | Imperial Elec. Lt., Heat & Power| Phila. Eleo.—Tr.octfs.g.48,’49..J 761) 77 
Pitts. Wheel. & L. ErieCoal, new 48. 50 (St. Louis) lst M. ‘Ss, 1930. . ALO S. haere 58, Hy cert.,Apr.i,1948.A&0| 10449/105 
Pleasant Val. Coal 58, 1924...J&J 190 aines (ndiana Nat. & [ll.,16t,68,’08,M&N| 25 | 35  |Pitts.Cons.Gas, 1st 5s, g.’48.. F&A) 108% ..... : 
Republic Iron & Steel — | (ndianapolis Gas, 1st, 68,20, M&N|§106 [106% Purtiaud (Ore.) Gas 58, '51..F&A\$100 |103 

Be, g, coll. notes Oct. 1, oe. -Q- re 99% 190 | fackson Gas, 5a, g., 1937....A&0)\).--...| 103 |Potomac Electric Power Co— 
5s, g. coll. i, notes, =. i -Q- -F\) 99% 100 gansee Coveney as 58, $8-Aa0} 100 |L0049 lst g. 58, 1929, opt...... .. J&D)§ ...../103 
Rochester ai & Iron Electric Co— Gainey (Ill) G. & L. 50, 1929. Mas)... 102 
- Saks Sent Man 100 | 2 sist 6.5 5, "dane 1 1910-1930 ag 5. eooe./102 | h, G: Eleo.—5s, 1912..M&N} 103's|...... 
Biben't iron & 8.Co. 1st 6, 1930F &A 114 (116 | t. Ligh ht & 2d mort.. yy 1910 J&J| 95 | -cccne 
Cons. 4198, 1918 ........... ~A&O} 94 97 | 1s' A re + asia: wA&O| 10 Ls Rutherford & Boiling Spgs. Gas— | 
Somerset Seal Go. - | Purchase money 63, z., ay 3 126% 127° || 1st i anc tsnns, <case ens M&8§/$103 |...... 
1st a. f. g. 58, 1932, opt.....F&A aso | 97 B’klyn Edis. Ml. cons. 4s, 89.4 &J| 97 Saginaw City Gas—5s, 1916 M&N|$1c0 /|101 
Sunday Creek Coal, z., 6s, 1. J&D 98 -ecce Knoxville (Tenn.) & ae jst. Joseph Gas—Lst, 58, 1937. J&J|§ 9749)..... o 
wg Coal, ( , ISAS cd) UOT | .nncee us . 58, 1933, o ett pho) 97 29! 100 |st. P.Gas-L.—Con.ex.,68,1918.J J {oS poo 
Tenn. 0.1. & e Gaa.g. 58, May, 1919. Q-F| ...... 108% | ist, 68, 1915.......---.----.. J&s|$114 |120 
ca 6 ee July 1, 1951..... J&J| 99 99% rer, & ext. g. 58, 1934..... A&O §1034,1054%| Gen., g., 5s, ee becanceacess M&8/§ 99 |100 
Tenn iv.,1st 6s, san 1917. A&0| 11L& - | Ga Gas & Electric Seattle Lightin = 
- lst con., 68,’17, J&J| 111 (112 lat & ref'g. g.58,’21. op.’11.J&D §-cocce 101 lst, g., 58, 1944, op. ieee. a $108 102 
ry Steel % gy Ww | | Lafayette Gas, 6s, 1924...... M&N| 58 63 |Stockton Gas & Elec.—68,’0: cose 
lst guar., gold, 68, 1930...J&J $100 | aokport (N, ¥.) Gas & Elec. Lt.—| Suburban Gas Co. of Phila. | 
CahabaO. M.Co.; 1st, 6s,’22,J&D) 101 w» &.,58, Feb. 1, 1920.-F&A\§100 103 | 1sts.t.,z..58,Apr.1°52.0p'07A&0 $100 | 10233 
De Bard. 0. &1.Go.,68,1910,F&A, 10319 105— | Logansport & Wab. V..68,'25.J&D 25 | 35 |Suporior Water Ut. & Power Ov.— | 
Tex.& Pac.Coal—1st 68,1908.A&01$105 110 | Los Angeles Edison Elec. Co.— __| 1st 48, May, 1931 ...cce<ccece+s0-)_ secece | = 
Union Steel Co. 5s,1952...... J&D §...22. ined | lst& ref.g. 5s, 1922,op.07 M&S '§ 99 (101 ||Syracuse Gas,g.,58,Jan. 1946. sy 103 2 
U. 8. Steel Corp. — Tos Angeles Lt. Co.,@u.58,'24.Adé0| 104 | .... | iyracuse Li ae oe oe 8 giv51. J&D )10 .4| 104 
Coll. tr. g. s. f. 58, 1951, op.-"11.| iinet 113 |Louisvilie Lighting Co.— Crenton G. 38,'49. Mas! tr |1101g 
Coll. tr. g. a. f. 58. 1951, not opt/$1114/113 DD .cance-casctos A&O/E 98 |...... froy Gas, 2d 6s, 192 eonccces Als1 16 |118 
Coll.s.f.,@.,2d 5s,’63, ope 13. M&N| 94% 04 yy) ee ALT Lt. Cor. -lst.5s, ~~ rr} )104 eoee Consol. 58, 1939...........- Man 1149 116 
Va. I. Coal & Coke 58, 1949...M&S| 9249 93 eye (N.Y. 1 son, ap PO | 168 — — is & Ao Tass: of 8 x; = so. 103% 
| Istg. 58, Jan. opt.. J&J 5...... st g. 58, Sept 1, 1932 ...... & 
ELECTRIC LIGHT, GAS & | madison Gast Bloc Bo u6.As0)8i06 LoD Jalon a Light eat & Power Go.— | 

POWER BONDS. Mankato Gas & Elec. L’t Co.— ay 1, 1906-1918...M&N/§- ‘otal 99 

Ati’ta Gas Light, 5s, g., 1947. eyes 105 one t. g. 58, May 1, 1920.opt.M&N | )...... 102% jnited Electric Lt.& Power, Balt. 
Bay City Gas lstg., 58, 1920.J&D §..--.. oni | manne Light & Heat—Wneel 1st lst, cons., g., 4'gs, 1 98 | 984 
Bay Counties Power 58,1930.M&8) “— cence coll. g., gu. 68, .— 16, opt..F&A) ...... eco init ‘Elec.Co.of N.J. > 1945. J&D) § 7748 738 
Binghaton Gas 5s, 1938...A&0/) 9 93 | Mem ois ight & Power.— Tatted Blectrie Securities 
Binghamt n Lt. Heat & Power— Ref’d’g g. 58, July 1, 1930..3&J3|§105 105 You. Tr. g. 58,1921 to 1934: F&A ES e 
lat 58, July 1, 1942, opt..s2.A&0§ .... 102 | Wil. Gas Light—1st g. ‘48, '27.MXN $ 9l4g ¥2lo united Gas & Elec. of N. J.— 
Boston E). Lt. ~ 68, 1908.....M&$ 315 ..-- | Minn, Gas—Cons. 68, 1910-30Mxs|\)106 111 || 1st coll. tr. g. 5a, 1922....... JSS) ‘$100 10214, 
do 58, 1924......M&$ 5112 ---- | Minn. General Electric Co.— worte & El.of N Ad&Jetf. Ind. 
Bridgeport Gas L. 48, 1952. -J&I5)§...... -20 Consol. z. 58, Jan. 2,1929..d&J}§103 | ..... oo. 1907 to'35, op "13.MEN §. 
Brookiine Gas-—5a, Aug. 1,/13.F&a 3104” 1105 | Mo. Edison Elec. 58, ¢., 1927. F&A }102% 103 lontee Gas & El. (S. F)ba/32.J&d 
Bkl’nUn. Gas, ist con.58,2/45M&N| 116/117 | Mo. Elec. Lt., 6s, i921. -----Q-M/§116 116 49/ Jnited Ilium. Co., New Haven— 
Deb. 68, 19. 59 (conv.1907) M&3| 194 1°6 | Missouri River Power 1st 4s, Feb. 1, by ange sone F&A 97 
Buffalo Cit Gas,.,58, 1947..A&a&QO 70 75 lat g. 68, 1920, opt'l {905 MAN §...... 105 | J. 8. Elec. Lt. Deb. 68, 1907. M&N| 104 omaies 
Buff. Gen. Elec. Ret «. '5e,’39. F&A §lO02%y U4 Oe: Light & Pow. Co.— Cert. of indebt. 6s, 1907....A&0; 104 |..... ° 
a & i~ Falls ELL. & Pow, — lst g., 58, June 1,1949.....J&D, 99%) ...... — Light & Power Co.— j 
tg., 943. 20. cccccce. FR A/S100 |102 | wonteoal Lt., Heat & Power Co— 1st cons. g. 48,1930 ..... J&J §...... 84g 
Butte idee tric & Power | Lstéooll.tr.z.449a,"32 op.’12J&J 1014 163 Utica Elec. Light & Power Co. - 
lat g., sink. fd..5s, 1v05- 51.J&D)).....- 01 Gold 5s, 1933, op. 1913 ...A%O §102 104 | ist, g.,58, Jan. 1, 1950...... J&J/§105 (107 
Oal. Gas & Elect. Corp _ Mun. Gas., Albany 68, 1906..J&J,)101 Lull! | Washington Gas- A, 6a, '05- mab vs 105 waane 
Sink. fund g. 58, 1933, 0p... M&S 984 --. | Municipal Gas & Elec., Rochester. B, 68, 1906-29..... -J&J| 105 |...... 
Cal. Cent. Gas & EL, 58,°31 F&A) ...... 103%] latM.,g ,4%98, 1942, 00.23. BO) ccoce 100 | 68, Certfs., Ind, +23, op. 408 jap 121% 122 
Capital City G.L.Co.g.68,1907.J &J . 104 | Newark as 6s, Apr. way» Q—J|)186 (137 |Westohester Lighting Co.— 
Ohio. Edison Co., Deb. 68. ....J&J/SiG03 | ....-. | Newark C cncotianted. to as Co.— lat g. 58, Deo. 1, 1950 ...... J&D§112 |112% 
ist g., 58, July, 1926, op. tw go $i0s% 0473 Cons. g. 58, Deo. 1, 1948. .J&D sna 1104 | N Y. Sub. Gas—1st g.5s, 49. Maes 105 (107 
Cinn. Edison Eleo.—5s, 1917..J&D|/109% ..... N.London G.& Elee..g.58, °27A&0|)103 | ..... Westinghouse Elec. & Mfg. Co.— | 
Oltizens Gas & eo, of Loraine ly- New Milford Power Co, (Conn.)—-| | 5% notes, Aug., 1907 ..........- 001g 100% 
—I1st g.58,’2l,op."11.J&D 100 |i01 lets. f. g. 58,1932 ........ F&A §...... --«- || Walker Co, lst g. 68, 1916. jes sos -ccose 
ty &L., Fostoria, 58,x. 728.Mas!5 94 96 | N. York -_ o Coneoii lidated Gas) Westingho. 88 Foundry Co.— | | 
Gleveland Elec. Muminat' ng— Cony. deb. 68, 1909..........0dd| seen 18534| lat g., gu., 58, 1907 to ’27 M&N eucece leosoen 
at g., Se, , 58, Ly Lie .Apr.’10. wt" 's106 109 N.Y. Gas & Elec. L. H. & P. Co.—| |Wilkes Barre Gas & Electric Co.— 
vale. prin Power Co.— lst g. 58, Dec. 1, 1948.... JD BOS. | acces | Cons. g, 58, 1955. Opt.......J&J ‘100 }101 
i , 58, ee ,1919....A&0}§100 (102%! Pur. mon col. tr. "48, 1949.F - 95% | Wiliams t.Gas—ist g.58,'39.1 FRA/S1OL |..ccce 
Columbus Elec. 6s, 1922... -M&N $104 (105 || Ed.El.01.,N.Y.,1st,5s, oom 105%, 106% | Willimantic Gas & Elec. Lt. Co.— 
Unlumbus Gas Co. 1st, 58,@.'32.J ded $1054,/106 |! lat con. 2. 58, 1995...... wee eo ere 1021 











¢s urchaser also pays accrued interest. | Sale prive. n Nominal. 
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MISCELLANEOUS SECURITIES 






















































































































































































| 
Bonds. Bid. | Ask. Bonds and Stocks. Ask. Stocks, Par.| Bid. | Ask. 
TELEGRAPH&TELEPHONE Cons. Rub. Tire Ine. ~, "a1. -A&O “18% 20 | COAL, IRON & STEEL 
BONDS. eit: Kate, AN. 1,1951.FRA) 81 | garg] STOCKS. 
Amerie Teleph. & Teleg. Co.— | aw Stee. Oe 3dg., 1st, a eoer &J $100 |101 Alabama Consol.Coal & Iron..100} ...--.| 80 
-tF, 6; 48, 1929--.--.--. J 44) 949|| Distil.Co.of Am atthe g.5e’1l.J Jad | 9789 --.|  Proterred. cre--<ssececencees100| "S6ig| 97 
be Pp. 6. d notes, 1907....M&N |/§101%|102 || Distillers’ Securities —- American 5| 175 (225 
Amer. Bell Tele.— . 99 | Col.tr.ov. g. 58,’27,0p’08.A&O; 794s 70%a| Amores 100} 15%) 16 
Bell Telephone of ‘Gagle & Phonkx 68, 1928.J&d| 105 |..... 0; 61 | 62 
Deb. gold 58, 1925..... --2- A&O}§107 (108 || Steamship Bathleness Steel “Corp. 0; 34 35 
Centrai Union Telephone Co.— let M. a. f. g. 5a, 71927 opt) M&N 9100 103 f 0, 88 89 
1st, g., te | 1, 1906-16. ..J&J pos ---. | Erie & Western Transportation— Black Diamond Anthracite Coal.1|t......| 1% 
58, & an. 1, 1909-1919....J&J|\§ 95 9 | Guar. nas, 1925, opt.1910. d&J 1021s|103 | Bon Air Coal & Iron, common.100} 27 29 
Ches.& Pot.Tel.cons.5s,’ .J &J| 1073910719) Evansville Brewing, 68, 1915.J&J|) 95 (100 Preferred......... eescesseeeeee 100} 80 | 83 
Com’cial Cable—4s, g, 2397....Q-v| 9249|..... || Evansville Cot.Mill—6s,1910.A&0)§ 98 /100 Cambria [ron 00....--scseeseceee! 50/1 49 0 
berland Teleph. & Telegr.— |Fort 8t. Union Depot, Detroit - Oambria Steel Co........0..00.-.50)t 27%) 28 
lat Wy ee +s aeons SBT |§ .cones | e000: |} lst g. 4198, Jan., 1941 ...... J&J/§106 | ...... Central Coal & eeneneccee-100| 64%) 65 
0 .....-.F&A}).-- ---- | Girard Point Svorage— | || Preferred.......... ecesceeeee-L00| 7549/---0-- 
Kan. Mo Le ‘Tele. <i '23..J&3'§ 96%) 9649} Ist g. 3498,1940..... ......A&0) camslax Viaeas Colorado Fuel & iron......---.100 513) 51% 
Kinloch Telephone, 68, 1928.F&A|}107%4|......| dottlieb -Bauernschmidt-Straus.| | _—|_-Preferred......... 100 | -.-.00 
Louisville Home Telephone— ' Brew. Co.—lst 3-48, 1951.M&8; 5919; 60 | Col. & Hock. Goal & Iron......100} 16%) 17 
lst g 58, July 1, 1922........ J&J\§ 84 | 85 2d Income 58, 1951........M&N, 29 294) Preferred...........--+.--. 2-100; 65 80 
Met. Teleph. & Teleg. Co.— | @t North’n Paper g., 58, 1927.J&uJ |§ 974/100 hoe eg Coal < Ma 78 | none . 
let g. 58, May 1. 1918..... M&N/§110 | ..... Harbison: Walker Refrac.— msolidated Coal Co., St. L...100} 25%; 274s 
Michigan Beate Telephone— = “(eee J&J| 103 |...... Gractole Steel Co. at Am......100) 121s) ----- 
1st £ 53, Feb. 1, 1924....... F&A|§ 9739 9812] Havana Tobacco— senbensecncte --100} 65 | 6553 
New En “Tel. & Tel. 68,1906.A&O/§102 |110249)) 58, 1922..................-- J&D 83 84 | Diamond State 8S 10}t ly 38 
Deb. 8, 1915 A&O/|5105 | om. m.&Sug. 5498, 16A&0| 10614 ..... ferred.... oj\t %| 1 
58, A ete A&O} 10644) ...-. Oominion Coal 0} 67%) 68% 
| gesher Seuss Jowell a, 1922 Mas 102 |106 || Preferred.....-.... 10] ----- | oan = 
Aoboken Land imp.. 5a 0,M&N/§102 (103% Demisten ten & Steel 0} 19%) 197%, 
* Hoster-Columbus aa ibssasanenae 0; 717%) 72 
‘eleph. ‘eleg. Oo. | lst g., 68, 1955, opt........ J&I| ..000-| 93 Empire Steel & Iron... -100} 7 9 
1st gold 5a, Feb. 1,1926. ..F&A\§......|105 ||[linois Tunnel Co ae -ee2-100) 40 | 50 
Gen. 8’k’g f'd z.48, Nov.,’29.M&N mad 95 || 1st g, 5s, 1923, opt........ J&D) 95 | 97's) Fairmont CoalCo.............. 100 N 97 |100 
Postal Tel.-Cable of Texas— | Independent Brew. = 68,’55..J&J| 10845)109 || George’s Creek Coal........... 100 75 
1st 8. f., gU., &., 58, 1928... J dd /§100 |L02 (nteraational Morch. Marine— Belle Iron Works....... o--100/$115 |116 
South. New Eng. cy ee | tr. deb., 4198, 1922, , Op. 07. OB \netin Lackawanna Steel Co..........100 90 
lst g. 58, Dec. 1, 194 ~oonne T&D | 229 |.<cco | tnternational ‘Navigation— Lehigh Coal s Navigation......50/t1031s)1091g 
Telephon 1st g. 58, Feb. 1.1909-1929.F&A| 88 | 90 Trust Certfs......... seccccoccce 108 |109 
wits. 58 rt: 34. 17 “&'26. JT&d f ecoone | (nternat’n’l Pa Tht 1918.F&A)} 10859) ..... Maryland Cosi, pref.....--..--100 115 | ..--0- 
rm T.& g.5a. "32.5 &J 10134) loa | | (nternational 1951........ 71 =| Massillon Coal.............. enccces: [teonee: | £0 
be oon on — } | (nternational ave 68, 1948J&D/§1024s)...... Monongahela River Coal........50)t 9%) 10 
lateral tr., cur., 58,1938, J&J| 111%4)...... |(nternational Steam P.-— Preferred 50 t------| 28% 
Fag. & R.E.M.4s, g.,1950.M&N| 106 |110 | Conv. deb. g. 68,13, op.'08.J&J| 103% 5|t 46) dy 
Mutual Union 6s, 1911 ....M&N 08% |...... | Kansas City Stock — 20) 42 
Northw’n gu. g. 448, 1934.. — 102 |..... || Conv. 58, Feb. 1, 1910..... F&A/§102 2 Bit 39) ..-206 
mo Lamber O ‘0.—See Timber 160 67%) 68 
} 8. elo eeweee | seeeee 
WATER BONDS. |Knckb. 109, lst, g. 58,1928.A&0| 98 0} 50 | 55 
Artesian Water (Tenn.) 58,'09.J &3 | 103 104 | rvice—5s, 1922 ...... n 81s fe: 0 14] ---000 
Consol. 58, 1909 .....-....0.- JJ) 103 jt08 ‘Madison q.Gard.,1et58,1919M&N| 10745 Pittaburg Coal ... eonel0} 20%) 20% 
Consel. Water Co. of Utica— | 66,1919(J.P.M&Co. ). 70 90 | POFTOd ....22--nceeee eeeee--100| 80 801g 
let g. 58, Jan., 1930.......... J&J'§ 97 '100 | Mason. Temp. (Memph.),58 1910-30} 105 (106 |B — Iron & Steel..... ....100| 19%) 19% 
Contra Costa Water, 5s. 1915.J&J| ----2+| 9945] Mex. {nt’l Imp. Co., 58, 1908.JéJ| 981)..... ememermerg. Rn. 
Denver Union Water 5s, | 101 ‘ed |Miami & Eri al — ‘Slose-Shemeid Steel & Iron Co. 100 105 /|118 
Hackensack Water Compan: |. let 58, May 1, 1921...... --M&N /§...... 25 eooeee | L25 
nt S« 48 1988, ort i 1912. . Tyas | ly 95 | 9619|| Minneapolis Brew.—7s,1913 A&O| 110 /|113 Susquehanna Iron & Steel....... _ t 2 28 
Indianapo ie. Ly Cotton Duck, lst, 58..| 7719! 77%| Tennessee Coal fron & RR. Oo.1 91%) 91% 
2d g. ty L ete 1926. 8s y109 ‘102 Kk — so eennieee ee ceres aeces. |-eeee-| Texas & Pacific Coal Co.......300| 80 90 
Lack. Valley ater 58, 1927..A&0|}105 1110 Nata Ante. Weighing Machine— Tidewater Steel weecccccccceee LO}! 159 cece 
Louisv. Waterco. :18t,68,1906,A&0 108% 103%|| 1st, 6s, June 1,1933.. ... J&D| 90 |100 | Preferred...........-.0 « ceeee- 10}! --00- «| -esens 
, ¥ Seperate F&A/§104 |...... . Co.— |U.8. Steel Gorporation weceee--100) 3536) 354 
Morris A meduet 4s 1915....F&A el 101 || Preferred.. .... eesceneceeeee-L00| 9558) 954s 
Oakland r0o.—5a, B'd, 4,°15.J&d| ..2.2.| -ccce Va. Iron, Coal & Coke.....-...100|, 45, | 48 
Omaha Water Co. | Warwick Iron & Steel. ot 5%) 6 
Consol. g., 58., 1948, opt....J&J/ 74 | 80 Westmoreland Coal......... 50}f 91 | 92 
Prior lien, g., 58, 1916, opt.J&J| 96 |... .| Wheeling Mould & Foundry 50/f 58 | 65 
Passaic Water Co..Gn.g.58,'37. zea th ae *t eae Wheeling Steel & Iron Co....-.100/1125 | 128 
nae was ise |} ELECTRIC & AS § 
e ( ater Co.— 
Guar., g., 58, 1931 ....900...-M&N) ...... - roc 82 | 84 
Snoqualmie Falis Power IWY. D| 110  eimmeestindbedate’ 00| 101% 10244 
lst g. 58, 1905 to 1989.00 “M&N| Basis! d| H 5s, MAN |) Bay State bi )...----. SO|t1llo. | 120. 
Sprin & Br’k Water—5s,g.,’26.A&0 $103 | news| N.Y.&N.J.F erry —Se. 1 6.5 &J |$105 0 | Brooklyn Union Gas Co........100} 210 /215 
Sprin; S Val. Water—6s, .M&s; La ty eoanes |Norfoik Silk Co. 78, 1915....M&S) .-.-..|104 | Buffalo City Gas Co..... aie 100 6 6% 
24 mtg. GB SPAT acccscscscced QF; 10 100%) .... || Joeanic Bteamship bs..’09- .J&d| 65 | 70 | Buffalo General Electrio....... 100) ---.-. 97 
3a mtg., g.. 48. quesmener: -Q-M) s onsipiie ic Coast Co.-G..58,1 JW&D! .....- 11519) California G ye Corp....100} 55 60 
Ref. g. 48, 1923......-.0--0« J&D 98%). -eeee | PonnsylvaniaCanal—6s,1910,J&J| 30 | 31 |\Cambridge G: est 269 {1270 
| Pitteburg B wine Ba 1945 itd A RTA Canarian Genera Bicotrio.... ico} ee 
urg Brewing 68, 1949...J&J| 114'9/114%| Preferred............+..----0+ sence] sence 
MISCELLANEOUS BONDS. Pressed & ho. } Central Light & Power (8. F,)...10|1. 3%9|.-.-.- 
Adams Exp. col. tr. g. 48,’48.M&8) 10419 105%), 1st, g., notes 58,1906 to’11.F&A\§100 (101 | Charlestown(Mass.)Gas & Elec. 50/1110 |$112% 
Amer. Agricultural Chemical— Provident Loan Society— Chicago Edison Co............- 68 170 
415% notes, Mar. 1, 1908, opt. . ls on 100 4s Bept. | _ a 99 (102 | Cincinnati Gas & Electric 107% 107% 
Amer. Cereal Ist €s, 1911......... ov gpa Rapid erry—G. 58,'44.M&N OB assoc Columbus Edison Co.. 9 
Amer. Cigar Co. 3t. Clair ace Co | Preferred......---.0-+ 
OM, BBES .ccccccecceenes lst §, su. 58. *T910 to 0°39... .F&A Baste! 4°50) Columbus Gas Lt. & Hea ¢0o. 100 
amer. Cot. Oil, 4498. 1 | 3t. L. Brew. Ass’n, 68, 1914, J&I~. [s2024%) 101%)| Preferredl ...cccccccecscsccess 100 
Am.Hide &Leath. lst g. 6, 19. &S 100 1004¢)|St. —— Car Co — Consol. Elec. roy ma 10) 
Amer. Ice Securities Co.— lst g.68,May 21,’23,0p.’08. M&N|5...-. 7 1g) Consolidated Gas of B: ----100} 85 |....- ° 
6% 20 yr. deb., opt. (W. 1.) ....-..§ 76 | ---. ||3 L. Nat. Stock "Yds, 4s. '30.J&u |} 96 Consumers’ Gas se dementia 2 900 | .cccce 
Amer. Malt 6s, 1914.......... 104 (105 | 4. P. Union nae oe 930. man | . |1B0 Consumers’ Gas (Toronto)...... 210 | ...000 
Am.Sew.Fipe— ist 8.£.68,1920M&8| 102 103 | Consol. Se, 1 sccccensoons N|§109 |...... Denver Gas é estate weet 56 | -wen-- 
Amer. Spirits, g., 68,1915....M&S 957)..... Consol. 48, 1944..........-. &N|)i 109. | 222. Detroit City Gas....00.-.-...0 50|t 75 | sen 
Amer. Strawb’d Co., 68, 1911.F&A'$100%4 ..... | St. —_ Union: Stock Yaris" East Boston (Masa) Gas ....... 25|t 50 |....00 
Amer.Thread col.tr..g.,48."19.J&J| ...... 83 1st5s .. Oc te, 1916/§ en | 85 | Edison El. um. Co. . (Bost. 100; 251 |252 
American Tobacco Co. - Grew). Securities Co. of N. ¥.— Electric Co. of America......... 10} 107%) 12 
6s, g., Oct. 1, 1944, ....... .A&O 115 (115%) 4% consols, optional ...... M&8 65 | 75 | Electric Storage Buttery. eoe-- 100) --000- 894 
4s, g., Aug 1, 1951......... F&A 73% 74 <jbiey Mfg. Co., lst, 58, 1922. J&J) 100 (102 Preferred ...ccc.cccccesscccces 100) ---200) -ennne 
American Writing Paper— Simpson Securities Co.— | | Elizabeth Gas-Light Oo........100} 250 |....-. 
lst g. 58,1 weeeee---J&d £59) 864) Sinking fund 6s, 192)....J&@J15| 84 | 95 | Essex & Hudson Gas Oo........ 108 125 [126% 
Aszociated Oil Co. - | ee @A\ 85 |....- standard Mill. lene. Se 58, Nov. 30) GE {rccses Evansville Gas & Elect. Lt....100/t.--..-|1 
Augusta Fact’y lst M. 68,’15.M&N 108 |..... | ttandard pe de Fall River Gas Works Gon 200 $230 /233 
AvoyellesCo.1stg.68'12,0p’01 F&A §...... 100 || 1st, g., 68, 1946....cc.ccccces F&a| 49% 50 | Gas & Eleo. of Bergen Co. 10 6 62 
B. &38. Car Co., 1st,z., 6s, 942, J &J 11219 ...... || Income g. - 58, ee 242) 3 bree Electric—Common 
Berg. &Engle Brew., 68, 1921.J&d 102 (106 |/4 rgetown Gas.....-... 
Berlin Mills let De. "05 to’31. F&A§ 99 100 | Iilsete. 58 "1914, op. 1910....J&J 1§102% 1198 Gort ord Electric Light. 
308. & Mont.— , 05 to ’07..M&N $100 | | Swift 8.4198,'05 to’12. J&J§ 99 Hartford (Conn.) Gas-Ligh 
Boston Steamship 58, g.,’20.A&0')...... 971g) LUth-234 St. Fer. Co., 1st.58,’19, Japs 91 | rt Hartford Gas Securities Co. 
Boston Term. Co.—3 ga, 1947F &A | 110% tte ——— Ctfs., 68, g. 190: 5to°'12 F&A, 82 86 PROTSEEOGS ccccce -caccocvcacccens 24\t 
Broadway —— 58, vee 6M4S }..... }11119) Corrin; n Co., lat g. + agg pore §lu4 (106 | Hudson County Gas........ eens 
Bklyn Ferry Co.— e, B-1 948.F&A| 55%) 57%| Jnion Ferry Co.—58. 19 M&l OE lesan Indianapolis Gas.......... -«-«0« 50 
B'nn. Y.F Iya lato, an.lllJ&J 105 108 | United Fruit Co. deb. a [aeeeaes (Mich.) Gas..... avooanl a4 81 |.--.00 
Bush Terminal Co. 1911, optenal er 3§110 (112 | Kansas City Gas........-..--- 30 | 40 
lst CORY. g. 48, Apr. 1,’52 A&O§ 88% 92 > yt .—68,g.,Ang.,’18.J&J aie .-. | Kings Co. Elec. Lt. & Power. “100) 195 /205 
Cons, g, 58,1955, opt-1915. J&J §..-... 96% “58, 1906-1 ashi A\$ 99 |100 | Laclede Gas Light, com........ os ee 103 
Butte & Boston 68, 1917.....A&U 5 95 (100 » g.8. RLesth. 8 fdeb. ,68,g.'13. M&N/| 111%9/112 || Preferred.......ccccecssceseee 106| 100 
Central Foundry Go. = } ee Be 00, ES. ccansennseiios<scosas 974| 98 | Louisville Gas Co _.....0..000+ 100; 
Deb. 68. 1919, opt. 1901...M&N, 78 81 | 3.8. Mo: Pn Fat it Co.— Lowell Electric Light 
Cent. Hud. 8t’boat.—58.1918.M&N 100 104 Ser. hea 48.1917 to 1922. eae ‘ saneos! |200 Lowell Gas.........-.. a 
Ches. & Del. Canal lst 58,/16.J&J3 44 |..... U. 8. Re ~ - Improvemen Lynn Gas & Electric ......... 
Chic. B’d of Trade 48, 1927... J&D §163 on 1924, bo ~ = acusnittineedl ere) 10245, 1103 anuf. Light & Heat, Pittab....50)1 33 38 
Chic. Junct., col., g., 58, 1915, J &J §107'2 108° 8, Roduot n. Co.— Massachusetts Gas Cos........100) 43%| 43% 
Coll. tr. ref’d’ ds, 1940. A&O $10 ist, g., sink. yg 8, 1931. J&d| 83s) 4 2 ea ¥ 83 835 
Chic. Pneu. Tool 58, 1921.. yess 78 78 | 0.8. ‘Sugar Ref. 1st, g., 68,'21.J& o abies 4 70 | 75 
Cin. Chamb. Com., 48, 1908, J&J./9 99 |...-. ginia-Carolina Chemical— Preferred ol 112 
Glove. & Sand. Brewing—6s 48! Rin 97%) Coll. tr. s. f.g. 58, 1912, , pLA&O, oes 102% Montreal Light Heat & Power. 100, 82 | 824 
Commercial Bide.Co. "68. 07.M&N ---- | Welabach Co. Col.tr.g.5s.’30.J&D) ...... Municipal Gas (Albany) -..... ~100| 285 /|300 








4Purchaser also pays accrued sarceaat 





' Thia price is per share, not per cent. 


1 Bale ee x Ex-dividend. 


V7 Ex-rizhts. n Nominal, 
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MISCELLANEOUS SECURITIES. 
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Stocks, Par.| Bid. | Ask. | ° Stocks. Par.| Bid. |Ask | Stocks. Par.| Bid. | Ask. 
Mutual Elec. Lt., 8. Francisco..10/t 13 | 14 MEMPHIS. Per share) Per share 
smpngoaes sett Electric “seel’san © ---- | Bluff City 100/ 100 (102 |Barnab Manuf. Co. (F. B.)...100) ....- £ we 
Newark Consolidated Gas.....100| '&5|_--- iEactore 00 110 | Bates (Me}en ene reorencs-7-100| 185" 170 
ewar! msolidated Gas.....100) 851s)...... ernando } | osipeneen ehuscasacces 7 
New Bedford Gas & Edison. ...100| 208 | ...-- |Phenix 105 ||Berlin(Pa) ) Mills Co.,Me.,pf.100§105 [107% 
New Haven Gas-Light..........-25/+ 50 | ..«00-|' | Ww it CO. .n2ceeeeeee. 100) 107 108 
Sense ht Co.....100) 123 |... || Mo Per na ace Oe. Jeneesercnne-- 1000) ......|..-... 
Trustce ISB | noes. Factors ® “Finders b scsusoesséins 100) 135 (140 Border City Mia, (Fall River).100) ......| 95 
New York oity~-Consstiaated. ive 203%5| Stonewall ... ............-000-.100) 137%/140 |lBoston Manuf. Co. (Mass.)....100) ...... | 90 
Mutual 100) 2 rt | |p ao pecengonaceconconIaE = eeccce 
Standard, com EWARK. er | cent.|| Boston ccocseccees 700) 1000 |...... 
fe 170 ane. (a aamelaal 460 |...... | Bristol Manuf’g Co. (N.B.)....100) ...... | 57lg 
N. Y. 2 Geptee ies. L.&P.. 65 || Piremen’s.......... wacccces eeneee5O0| 795 |300 Butler Mill (N. B.).......-.---.100) ..-... ; 80 
88 || Newark Fire....... secadcotseseess®| 25° [See | bet Menntacvaring Os. (ise. 038 524s) 64 
z. ¥e o Richmond Gas........100| 35 |..... tial Life........ essacnesecce:| 460 || Shace (Fall River).............100) ...-.. | 97g 
15 New HAVEN. | Per | share Shicopee (Mass.) Old too “ 94 
Onis Fuel Sa apply 40%/| Jeourity Insurance Co...... ....40) 55 . || New stock.......... ~ 100 
O.&Ind.Cons. Nat. &Illum.Gas. ioe 5 NEW ORLEANS. | Per \share|| Yity Manufacturing 0, 120 |...... 
Paterson & Passaic Gas & El,.100 Jocheco (N, H.)......-..- 110 | sasese 
Pawtucket Gas Co. Pref. ...... 100 Jollins Co. 9 i eeNOn i 3 =m 
People’s Gas Lt. & Coke (Chic.)100 | Jolumbian (Ht Jeccaccescccesde) 1000) ...-.. 
P ee“. (Pitteburg) ....50 Jontinental (Me.)......-.---...100) ..-..- | 37 
BESTOE .nccccccccnsceceses+ || Jornell Stocking Co. eat )..100} ...... |L00 
Phila. ar Hleotrio Co. ($10 paid).. || Dartmouth Man -100) 150 |....... 
es Consolidated Gas, pret. 30 DOavol Mills (Fall River) -..-...100 80 | 83 
People’s Natural Gas.......... C1FLZO | ..00- New Yor«. | Per | cent.) Swtens ¢ -S suepmnenenee onned 5e 1000 
People’s Nat. Gas & Pipe’g . Of lf eanee Commonwealth ...........+-++- 100| 112 |......|| Sdwards (M6.)........--+-000 1 eh? 
Pittsburgh Oil & — s<enece | Everett it (as 
Portiand (Me.) Gas-Light....... 50\t 75 ae 
Portiand (Ore.) Gas wevemonases 5 Framelin 
Providence Gas..........----0+-- 50 HK 0: 
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Toledo Gas Light & Coke ‘ Lancaster 
qorente are Light......... : . } uaurel ihe (F. docenne RS) itiis| eae 
~srease seers ester 3 || Gawren: SS eae 
United Elec.Lt.& P.,Bait., Pret.50|! 501| 51 Williamsburg City (Brooklyn)..50 590 |......||Gockwood (M6é.)........-.+. --.- 1 rh 
United Electric of New Jersey100| 25 er pitiLADELPHIA. Per |share | Lowell Bleachery ....-...--.--- Be OS | secace 
United a Gan & Bec. of J pref...100 — pasccese cocone=o oS} «* €6.’o5 |Lowell Machine —— Lasneneete tas) oH te 70" 
_ as ec. of N. J..... 100; 38 | 41 || Delaware..................-------25, 26 | -....||4yman Mills (Mass.)..........-. | | 
MEBOE .cnccc cocescsececesee 1 50)!gor Fieb.’o5 Qasnester (i HL) iH) Now swennee 100 | eneee 
United Gase k E1.(8.F. $30 pd.).100 1003 360 Jian.’o5| New preferred..........-.-+0. 100) -.... |100 
Vateed Gas Impt. (P Seaal sia -100} 38 Miar. ‘o4|Manomet Mills (iN (N. B.) pensethed 100) 90 | 95 
nited Ilium. Co. of N. avenioc| \fns Co. County of Phila.......100 {774 Njov.’og)| 4 00! 67%) 75 
Waltham Gas Light Co.. ...... 0c; 130 | .... || (msurance Oo. of N. A........... O| 25%) 2545 Mechanics’ — enna eceee 100) 75 
Washington (D. 0.) Gas......... 20/t surance Co. of Btate + Pa...200) ..... |....-- || Merchants’ (F. R.). 
Weevgeence Ries. le Mtg. As’t’g50 50\tzag Feb. ’o¢) Me’ 
1st preferred .......... eeceeces 50! -- 25} 60% Ojct.,’og| New preferred. 
06 Gas hesseneee " 25|1¢2ly Feb. ’05)| Wid 
Wilkes-Barre Gas & Elec 6. ¥ 
Woonsocket Electric........... -- 50 167% Fleb.’o5 | Morse Twist Drill (N. 


EXCHANGE SEATS. ie 








50) js0%4Oct., hed Sashua (N. H.) 


-20! 244 Feb as New I 









































































‘ord Cordage | 
New York Stock Exch....$79,000 --10 a 5 J an.'os |New _—_— Cotton Yarn........| ------ 35 
N. Y.Consol. Stk.& Pet. t. Ex. 750 | share|| Preferred (new)...... oe +eneeel00) --| 95 
New York Produce 225 58. 65 || Newmarket (N. des ebtienniend 100} 25 |... 
New York Cotton | Exch... 10,000 100; ......| 85 || Jsborn oe BP -scce0s 100) .-.-.. | B2lg 
New York Coffee Exch.... 3,450 mm 9 foanaae || tis Manuf: Pg 00. (Mass). -1000) -- og lauane 
Baltimore Stock ee 6,000; 5,800/6,500)| Birmingham ..............-+ n2cc50| 65 | ccoee||Pacific (Maas.)..........-...-- 2275 |2300 
Boston Stock Exchange.. 25,000 Clty... puidadueneneinenieda 50 64 | 65)g||Pairpoint Co: ration (N.B.). -100 5 eee 
euscnge wwe GF of 3,100 3,1 BOSTROM .cocccccecacccnce eocccccce 50, 75 | «00+ ||\Parker Mills B.) .cces eceeeeslOO) .-----| ----- 
Ohi eago Beoe change. $1,125) 1,¢ Ge 50; 65 |... || Pepperell ( ea impeeteaae 953 265 
Clev at Stock Exch’n 3,250) 3,700)...... | Humboldt. ...00-......2s0e.0200250) 110 |..... cresee Segneets Co (N. B.)..1 166 |...... 
Montreal Stock ieehanes. ee nee |qoneneshete eoceeenes aavasectens 50; £0 | 60 ||? ( ke, 00 115 (117% 
New Orleans Cotton Ex.. 4,350| 4,250/5,050)| National ..........cccsessssss-+--50| 110 |.....-) Ponemah Mills (Prov.)........ 100, 95 /|105 
Philadelphia Stock Ex.... 9,000| 9,000/9,300) People’ Ree e TE B71g) 2-200. | .2c00- | Preferred. ...........0. --100) 10749, Hit 
Pittsb’gh Stock Exchange 9,550 9,000 10,000) Pittsburgh 501117 |120 || Potomska Mills (N. B.). 100) 
St. LoulsStock Exchange.. 4,500) 4,000/7,000)| Teutonia ... 9 Rich. Borden (Fall Rive’ 
Washington Stock Exch.....5,000| 6,500/7,500) Onion ...... ———- (F 
INSURANCE STOCKS. | me jenconett Mille (F. 
. ROVIDENCE. 7" 
Equi shove (Fall River)... 
ALBANY. Par| Per \cent. ||Merchants’ (Liquidating).. || 3kenandoa 
Albany Insurance Co.......... 50| 132 (138 || Prov. Washington ale Mill (N. B.) 
Commerce Insurance Oo....... 25| 128 /|138 RICHMOND Stafford (Fall Rivoc)...........100) ..--.. 
| Virginia Fire & |lTecumaeh 
BALTIMORE, Aare|| Virginia 8 dike 
Mqasccascseccecccece evccce 10; 15 | 16 Say ( otnaeeeny Cremont & 8. (Mass. i sees 
German American.............. tonnes 27 || fireman oy Ustton Bite, (_e= ail iivei) 100 1207125 
ens" oN. | Per |share|) ” Quis. alley | 10 
Am + jo & Marine) nena 100) 100 |......| American Centra | Cotton Milts.” oadiguatiitiaaennael tea 100) 105 3108 
Boston Marine....... scseesces-100| 267%) .<0-- || ET. PAUL, |Otioa & Willowvale Bieach’y..100 210 |{215 
Conveyancers’ Titie pecccensce “1901 36D jcccce St. Paul Fire & Wam pano: Ds tye sesend 100, «| 
Massachusetts Title............100) ...... 35 WASHINGTON. | 2 Vameutta 8 (N. B.)........ 100; 114 |...... 
ereantile, vine & Macine(new)100) anwndis 200 || Arlington............... neneeesind 10' 30 | 33 Pessamee Fall River)......-. 100) ....-. 3 
North American (Fire)......... 100| t | 100 | Whi: ills (N. B.) ........- 100) 115 
| tork Uo. GB ecocccccccsocces -.750; 89219) ....26 
BROOKLYN.—See N.Y. 
c " SOUTHERN MILLS. - 
1 ATI. er share 
pee ¢ Wire Lnstiran Abbeville Cotton Mills (8S. ©.). 208 60 | 75 
aielinitineteaiseeids Aiken Mfg. Co. (8. C.)........ |_ 93 
| ——— oa erson Cotton Mills (8. C.) 100 acces 110 
ashwnens Mills (8. C.)......--100) 104 |..... . 
Augusta A apag A — 100° 75 | 77 
mana? & Wanainebanand Beiton Mills (8. C.)............. 100 99 101 
National ° Bibb Mfg. Co. (Georgia) aneuee 100) ..-. 102 
Beoarity : a E 8 p cow ty bees ¢> —— cceses | OF he 
Pinansenasscaenes eiandlll wasse- |..... |MARINE IN ’ IP. | uffalo Cotton GA Gib .cecccs- pases | 
DayTON. Per shar: R UR'CE SCR | PEE cncimiineitindancemdonee 8&9 7 
Columbia..... eccescesecaose cece 100/ 200 |..... AtlanticMutual 1900........ «----/ 100 102 Cabarrus Cotton Mills (N. 0.).100, 12219) ..... 
=. pe censeececccesasceosss esa G0 leacae BODE .ccaccs cvcce 10. (103 |Clearwater BI’h&Mfg.Co.(8.C.)100 ...-..| 75 
Teutonia............. ececcccccece 90) 106 |..0-- SRE | 102 |104 Preteered........ccccecccccecsccsse- - 105 
HARTFORD. Per |\share 1903.............| 1924s|105 (Clifton Mfg. Co. (8. C.),........ 100) 93 |.ccce . 
je caccccccece eccesesececcooce O00) S35 | ecco 1904... ........| 10348106 Clinton Cotton Mills (8. C.)....100, 135 |...... 
Connecticut... eoceee- 100) 305 |... 1905 (w.i.)......| 105 107% peartene Me OS cain’ Co. (8. O.)..... 100) 108 110 
National 1001 310 |2222. MA ° | Darlington’ Mtg. Go ass "0077 | BB 
mal. a A } ar : 4, . (8. 
Phoonix...... 00; 265 |..... NUFACTURING 8ST One | Eagle & Phenix rows \@ Sn SEO | casane 
Steam Boiler tains NORTHERNJMILLS. Par.) Per jshare Enoree Mig. Co. 100} ......| 85 
HaRTF | 298 —~ rise Mfg. 0, (Ga 2100} ccc. 80 
tna Indemnity Co Expoati tion Cotton ls (Ga.). 100 160 200 
tna, Life.. ag & Cot. Mills (Ga.). 100, .- | canes 
Connecticut General... anes Gaffney 2 Mis. Ca. (@. O.)...-.0- 76 
MiP iadsccacceccasnen Graniteville Mfg ( 100; 125 130 
PEE Snkdnccedevses ceoscass } Augiet Mass.) 00) Greenwood Cot. Mills (S. ©.)..100) ......|...... 
LOUISVILLE. Per \cent, wright Manuf. Co. (F. R.). “100} ..- 92, |Grendel Mills (S. O.)...... w--.-100) 101 i038 
INET ccncccencccceccccce-sesee BH) BBO [accse Arlington Mills (Mass.)..... --.100) 188 foci \|Henrietta Mills (N. ©.)........-.100) ..... '200 
Louisville misices. senile 100| 100 ‘105 || Atlantic Cotton Milla..........100! | 88 |\King. John P.. Mfg. Co. (Ga.).100. 90 | 93 











tSale _———y x Ex-div'd. 


t This price is per share not per cent. § Purchaser also pays accrued int, {| Ex-rightse 


n Nominal. 
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Stocks, Par.) Bid. | Ask Stocks, Par.| Bid. ‘Ask. | Stocks Par| Bia. | Ask. 
Per Per \share| Jommercial Union (Guar.) pound 25 115 | seonee 
caster Cotton Mills estos 100 100 (110 | Prince Albert........... 40.| 41,0.|| Jumberlan: d Telep. & Teieg....100| 120 (121 
Langley Mfg. Co. 6.0). ‘ 92 | 98 | Quicksilver Mining Co 1% 1%) Cuyahoga elephone...... 50)! 12%g 15 
urens Cotton M' "180 Preferred. 3%; 6 refe) | nesilanaie 36% 
art Mills (8. C.) tenon | 105 "1107 || obnten Telegraph (Gamada). 50) 136%4) 
Louise Mills (N. C.) Islan 24 214|| Empire & Bay State Teleg..... 34 
Mayo Mills (N. C.)... bg ee yer 5ig0 5190.) F me wel Felephone.. pape 2 
s Mt, po. @ . Ley ytmry Cs ssitasilocitid 0} 16% ..-.. klin Tel aph (G mar.)...100, 47 { 53 
Mobile ‘otton Mill ae (Gold & Copper)....... | . 24 21] Jold & Stock lex. (Guar.) ...100) 123 |126 
Monoghan Mills (8. C.) -100 Scantic Gold M. & M00 panonouhe 1} 20 | ...... |@udson River Telephone...... 100} 98 (102 
Newberry Cotton Milis (8. ©.).100} ..-.-. |..--.- Beminole ........---+-20+00 weeeeee 5) Je) 58} [1]. & Mississippi Telegra: agregh. 222-50} 89 | --0-00 
Orr Cotton Mills (8. C.)........ 100 99%) M0: PE asacs <5. proataccansie 10) 7% 8 | tnternat. Ocean Teleg. (Guar.)100| _ 126 
Pacolet Mfg. Co. (8. 83 SeSEH SI ccanc- | cones Small ‘Hope Mining Co.......... 20) 200 |....-. |Keystone Telephone .......... 50/t.. 
Pelzer Mfg. Co. (8. C.)........- 100,172 | .... Mi dinadpteaicensuneta 1) 2380 | 2190.) Preferred .....-....--2----+--- 
Piedmont Mfg. Co. (8. C.)...... Feo HS 2 OC CS 25/125 (Lev inloch ee ia eeeadiiininn si 
Phillips Buttorff Mfg...... .... 144 | Tecumseh............... SERS 25 2% 3%4| Marconi Wireless Tel., 
we . Co. (8. O.)... 100 125 \135 aeccccccceceeee--25| 29 | 31 | Mexican Telegraph...........- 
Roanoke Mills (N. C.)......20.- pe ae (Nevada) ....... 1 11% 12 | ¥Wexican Telephone............-. 
Sibley Mfg. Co. (Ga.)........-.- | 624 Ext. Mining .........-.1| 5°00 5°10)/Michigan State Telephone..... 
uthern Josten Mills (N. C.).100) -- Dwain 5| 10) 10%) Preferred.......... ...... 
Spartan Mills (8. O.)........... | 131 |137% 1 %' 1 | & Kan. Telephone 
Stonewall Cot. Milis (Mobdile).100| 100 |105 3%; 4 ||Mobile & Gulf Telegraph.. 
Trion Mfg. Ga.) --100) 130 (140 7 8 ||Montreal Tel _ peeeee 
Tucapau . 24 | 244/\New land pho 
Union Cotton Mills (3 9%, 10 || N. ¥. & New Jersey Telephone 100 
do preferred...... 42 4219/'N. Y. & Penn. oe “a 
Victor Mtg Co. (8. C. 47% _514/|Northwestern mar.) 
Warren Mf M a Co. (8. 0.) 368 85e.| ote. Pac. & Atiantie T (Ga. 738 35), 80 | & 
o preferred....... a ita eo-e-| |Pennsylvania Telephone Co....50)!------|------ 
Washington “Mills (Va.) pref...100! ...... 96 =") 3 1 pera 2/2 ‘Providence Telephone ewnseeee 01/1107 (110 
Webb Manufact. Co—Nashv’le 100| 100 |108 | Winona........... eunsneseccene ---25/6 134g;_13%|/3outhern New England Tel....100) 142 | ...... 
Whitney Mtg. ae eat 100) ..... 110 | Wolverine............... ES 5| 117 (118 |\Southern & Atl. Teleg. (Guar.)..25| 103 (108 
Wiscassett Mills (N. O.)........ BGO} cccece| cacao ork.... 1 oe =. U. 8. Telephone Co., pret: lel 188 811g 
Wyandot........ccccceccee eewenne ZO —— elep. & Te 3 
| Western Union Telegraph. ....100, 93 | 93‘ 
MINING STOCKS. REAL ESTATE TRUST AND | 
x| 120 rope LAND STOCKS. snare| TITLE QUARANTEE, & SAFE 
yy Mining <A ITOES 10) 256.)..... ---100/§_ 98 |102 DEPOSIT STOCKS. 
Adventure Consolidated... 25 "8 6 100/ 120 |...... |American Surety.......-.-.---++ 188 (195 
Aetna Consol. (Quicksilver 5] coccas | cocce. 00| _.---- | eccses 'Bond & Mortgage Gus Guarantes..100| 420 (430 
Al aan 1 “se - 00)§ 75 | 82 ||Gnt = 4, Trust Co......100 a sae 
.25) 2% -100)9 .----- umbia (Washington).... ...... 
Amalgamated Copper. 100; 76 | 76% Berkley Hotel Eros (peste Boston)..100))------ 65 aie & = of Md...50/t160 [160% 
Asnesionn Gola Dredging. | 11 | 12 | Board of Trade Bld’g Tr.(Bost.)100|§105 |107 Ti 110 |..--0. 
4m. Gold Mining Co, (Bt L)....10| 100. 250. Bost’n Ground Rent x .)1000/f§825 |87 190 
Amer. Zine, Lea. MGI ..0<..2-85| cnc-os|ecosee Land (Boston).......... 10/1 34) ..-... 335 
Anaconda Co per. ee 25 ai07% 109" "| Boston Real Estate Tr.(Bost.) 1000 8 86) 98 
Anaconda (gold) ................- 197%g0' 20c.' Boston Stor. Warehouse (Boston. |§110 |...... 60 
fF Hee RgTIRNIINS $5, 14g! 1%|'Bromfield Building Tr. (Bost.)100| 90 (100 78 
Arisona "Consolidated cauliiiuiets 50 30% 31 Business Real Estate Tr.(Bos.)100 om” 97 saeeee 
- esse Rares 1B} cecee- TE EOE inc -ncccccsoactcucs ssosee 
Ash Bed..........- repress TITUI25) “Boe 5240) Central Building Tr. (Boston). i00/§. 95 *|105 8 
—__ aaa 25, 15% 16 | Century y sisal retina 142 ae 
TRRDEIIED .ccccnccncusesancosecss 5| 353 4 | Chicago Real Es. Trustees(Chic.).|t}700 800 senses 
Bingham Consol. Min. & Smelt. -50) 82 | 324s| City Associates (Boston). ...... 500)! 19590 |650 
Bonanza Development Co..... 750.| 850.| City R2al Est. F sone meng (Chi 18700 | 1350 
Boston Consol. Copper & Goud Claverly Tr. (Cambridge)......500|19.---. 495 sesaee 
Mining Co. Ltd., Rects ....... 69 7 | Congress St. Asso’tes( oston) 100 p102 (105 5 
Britannia Mining.............-..-1| ---:-- 145] Congress St. Bldg. Tr.(Boston)100/).--.-- |, 90 ssecee 
British Columbia.... aT % 6 | Constitution Tr.(Bost.) 100 (105 125 
Calumet & Hecla... 25\*665 —..... ||Co ley uare Trust (Boston).100/§ 84 | 95 135 
Catherine Lead Co. 10) .-----| 2 ||Delta Building Trust (Boston).1¢ /495 |'Washington Safe Deposit Co..100) 40 |..--.. 
Centennial ......... . 25, 19 | 1919| Devonshire B Tr.(Bos.)1 «| 95 3% 
Center Creek Mining Co 10| ..-.-. 1'75| Dwelling HouseAssoc.(Bost.)1000|1$--.. [820 170 
tral Lead Co........ -100| 120. |...-.. t nD 2). ..+--- + 6%) 7 
7 " ¢  eeee ..25| 7% 8 | Ensley Land Co........... ........ Ba) 5 
Colo. City & Maniton... coral) 2c.| 2580.) Essex Street Trust (Boston) .. 80 | 95 | MISCELLANEOUS STOCKS. 
Columbia Lead.............-.... 250. 1-¥0.| Factory Buildi Bost) 100/¢.<--2- 100 
Consolidated Mereur Gold...... 3 386 | 40c.|| Fifty Associates (Boston).......... |4$4000 |4250 ‘A. Booth th Packing Co. ecceceseee100) ---22 40 
Continental Zino .........000..0025) --2- adine Ha ket Trust (Boston).... 7100) peneoe |100 || _yreterred  bieedneeane sueee. 110 
Copper Ban 6 Consol’ Go--2:100) 69%, 70 1 Bellevue Tr. (Boston)...100))------ 60 DDE incckcosnniconsl 100/ 245 (250 
| Pe Hotel Somerset Tr. (Boston)...100/$.---.-| 90 tieaka Patuere’ dass... -100| seeree| 854g 
apr ok ‘ireek Consolidated...... 1) 130 14c.| Hotel Trust (Touraine) (Bost.).100| 110 '118 | Albany Safe Deposit & Storagel00| 110 |...... 
séatelniiadasoosabeiensl Hudson Realt Yo nnsoee--core.---100| 12 Allis MEFS CO....002.-2----100| 1758, 17% 
TERED éntiidiaecsnnial eee 6%e | Huntin stom Ceamabere Z2.(808 100); 62 | 64% 
| 9 CRORE, cnccics concenscecs 3140.| 3440.) Journal Building Tr. (Boston).100 soe 
Doe Run Lead......2....... °777100| 117% | ...... Kimb a aa (Bosto 100)} 
Douglas OOP on. candcscannacccss 7% 7% ovenes Wharf r, (Boston). 7100! 
Elkton Consolidated............. 1|70%0. 7ic.| Manhattan Beach Co............ -100| M3 |_ 133g)| 
River Merchants’ R’1 te Tr, ( Bost.).1000/+§-..-. 1000 
05) Municipal R’'1 Es. 2. (Boston). 100 100) "105 
io—_-> le Realty Co............--- 7s| 8 
jock Trust (Boston).. 00|§ ----.| 95 
aes t oy Bost.)100, PET 
Post Office Square mo. 100)§.----- 93 
Pray Buildings Tr. (Bo 100) sevens 95 
500 : ulnar Markee R.E Tr. “most. 100) i100” |101 
% 79) teal te Associates (Bost.).100/§ 99 (104 
5 533| Real’y Associatesof Brooklyn..100| 147 (153 
. south ne ee... 100/§100 |107 
Greene Consolidated Copper....10 28 | 28%) south Te Tr. (Boston). ..100} 80 || Prefe 9 
Greene Consolidated Gar Co...10 6% ax State Street Associates (Boston) .. } American a Indemnity. --100| ----0. 189 
Guenejuase Consolidated....... 5 4/ State Street Exchange ( t.). 100 American E pees wees 
Hart G. M. & L...........- eoacansall. ae a%ec. Suffolk Real Es. Tr. Boston). i000 950 | american E anee 
Homestake Minin Dg.....-. wecese 100 Hg 76 | Summer Street Tr. (Boston)...100 American fr t Product 
Hope Mining Co........ cranial 10, 35c.|...... Terminal Hotel Tr. (Boston) ...100)}-. Preferred. ......-..- 
Humbo: poldt eee ehidbotunnibhihne 5 1g 1% | RE. American Graphophon 544 
Isabella (new stock)............... 1|34%c. 35c.' Texas Pacific Land Trust......100} 40 | 41 | Preferred..............- | 
Isle Royale Copper Mining Co..25, 2448 25 | Iremont Building Tr. (Bost.) 100 American Grass Twine Co 
Jack Pot.... 1 8c.) [rimountain Trust (Boston)...100 American Hardware Oo........100 
Last Dollar. 5ce.| University Associates wo Came. )100 American Hide & Leather....100; _9%| 10 
Lexington ....... : Weet End Land (Boston........... -|| Preferred. ........... eseeeseee100| 504g) 51 
Lustre Mining estern Real etate Ty --100 “american Hosiery Oo.....-..--. 5\1158 | .enee 
Mass Consolidated. Winter Street Trust (Boston) ..100 American Ice O0..........---+ 100} _5%8| 57% 
Mayflower ........... 44| Winthrop Building Tr.(Bost.).1000 Preferred .......--00-+-2--00-- 394) 40 
anions bikamddsstniieme Amer. Ice Secur. Co. (w. 1.)....100 7 2819 
Mollie Gibson ¥ | 
Montreal & Boston Consol. 1 | TELEQRAPH& TELEPHONE 
— Anchor . STOC | 
Cons. (Quickallver). neiiadethel 7) cceees|cooccs , Per | cent 
OMA, . cccccccccccs sesecccccees BD} cocece|seseee Amer. De Forest Wireless Tel...10/+ 3%) 4 escovascocessccocse: 
Mew 1 Iaria PE VEE) ncccoroecd eoccce --|, american Dist. Teleg. (N. Y.)..100 3 | 38 || American Nickel...... 
Ohio Tonopah........... naiensinniiie 34e.; 35c. Amer. Teleg. & ¢ & Cable (Guar.)..100 3 | ls American Pneumatic Servi: 
CEE GORIRF cencccscccc cocccesccace 25 145; 1 49/| 4m. Telep. eg. Co... 11419/145 Preferred .....2---+--0+ 200-00. 
Old JOT. cooccoccccccactoces 25) 26 | 26%) Gee eae puone of Butaio pooees 100) 103 (107 ican Press 
Ontario Silver Mining..........100, 3's; 4's 3ell 6 of Canada ......100) 160%|161 | American ens 
s epaccoasosaccoscocese 2-25) 914s) 924% 3ell Telephone of Mo. BAT fecnse~ erican Radiato 100 
Parrot Silver & Copper.. “710x .. ..| 2949] Bell Telephone of Philadelphia 160. | 61 | ferred... .....-...-00 ereeeeel 00} 1 
Pharmacist Conso! .1, 659.| 640.) Cent. Dist. Print. T. & T.(Pitts.)1 131%) .....|| American Screw Oo........-.-.100 
Phoenix Consolidated.. -25 “%| 3 | Jentral & So. Amer. Telegraph. -100| 120 |122 || American Sewer Pi 
Phoenix Gold........... | 8«.| 12c| Jhesa. & Potomac Telephone..100) 45 | 50 |American daipbuil Ng........100| 40 | 45 
dated "1) 5380.| 54gc. Jnloago Telephone... 140 |145 || Preferred........-...-+.-- iad 100 |...... 
Leenasoden deuhnone 1) 40] 5c.) Jity &Sub.r (Oin,) (ew atk.) 160 -_ “ampertonn Smelting & ReGning.100 90 | 901g 
Portiand............ --- 1) 1°84%9)1°85 PUOGEEIOE. .cccccccnccacescooes 118 |118% 
rice is per share, not per cent. J —_= ios x Rzdividend. q@ Ex-rights. a poeconde is now 





4 Purchaser also 


quoted per cent. 





ays accrued interest. * This 
Assessment paid. 


e 1st ins 


ment paid. » Nominal. /News 
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940 MISCELLANEOUS SECURITIES [VcL, LXxx, 
Stocks, Par.| Bid. Ask. Stocks, Par.| Bid. | Ask. | Stocks. Par.) Bid. |Ask. 
American Snuff Co.............100| 175 [185 ||Gray & Dudley Oo. (Nashville)100| 96 | Pacific Coast Borax............ LOO] ccccce) cocce 
Preferred....... eecece-ceeees-100} 100 |101 ||G eat Lakes Towin ee 7 91¢)| Pacific Coast Co.... 24 | 95lg 
American Soda Fountain......100) 2 4 RS 54 | 71 ey eee eR -ewocoennneoenee- 100; 103 /108 
1st preferred.......... setecae 100} 63 | 68 || Hackensack Meadows Co......100| 10 | 18 2a preferred........ 93 | 96 
audgnapeesnesces 100; 11 14 ensack Water Co...........25) 175 |... Pacite Mail Steamehip........100 46 | 47 
American Spirits Mfg. Oo...... 100} .....- | -cooee PTTL dintcctennaseasennga ah AED |.cone Pacific Packing & Nav..........-.. a 
Bove | ‘Sepeeses --.100| 85 95 ||Hall Signal Co. ....... .......- 1 85 95 | ose pages 2 swswae+s-- ly 19 
can Sugar Refining...... 100} 144 (144% Harbison & Walker Ref. .---2.100} 10%] 11 || Peck Stow & Wilcox Oo......... 5it 3B |...... 
New preferred................100)|...... 139% Sh .<6i ssasenedessuebell 100 | Pennsylvania Tlootrie Vehicle..10)t......| ... nna 
merican Co.. pref........5 4 45|| Hartford Cerpet 10}i 2% ly 
American Tobacoc ( O14) eaccecs 50/} 250 fi 13g). 
pepancceussce coccseccR OO] coccee |-seee-||Havana Comirercial Co. 3 
American To>acco (New)— 100| 277 |28% c aE nw oo on ~ 7 ” “ 
Comn:en .... . 2 | so ‘obacco 
ae _pitteburg Plate Glass Co......100| 125 [12729 
‘Bawallan Com. & Sugar. tteburgh Stove & Range.... 50 ! ccccee 10 
‘in Co o> ccccccccccscccccccscs DO)T occcee| cece ° 
. preferred weeses cnceceseuse Planters’ Compr’ss Co., new...100) ....-. ensue 
ES 24a 1 Preferred, new .......-.-.---- 100) -csce. Jocccce 
‘iH ste | Marvin Go oneaan 100 44] 1 | 7limpton (Hartford) hamaicdiie eno 108 ficcoce 
~~ Breterred | iaaiainn bakes 100} 30 | 40 | Pneumatic Signal Co..........100} 15s; 18 
EE  ianincidigaliaiad .100| 3 6 | Pope Manufacturing. .......... 100| 6 
| abc = yo & Improvem’t.100] 200 |..... || 1st preferred................- 100 
|Holyoke Water Power......... 100} 320 |...... DE BEORETOR.. .cocccccoccccces 
00 |Hooven, Owens Rentachler. pf. ees woseee 110 | ?o ‘(Ss 
Associated Merchants, ist pf..100| 8 |...... Hoster Columbus Brew’s Ctfs.) 28 Pratt & Cady Co.............02- 
Baltimore Warehouse Co... ... 20\t 20 | Preferred Ctfs.........---00- 1 00! 7ratt & Whitney Pref saeneded 
Barney & Smitn Car........... ee 149 "ase s-— signed seccceeneees 308 b-- Steel Car Co...... ..- 
e eccceccesncgusecsess Ry GG (AD E MUOUNIIEL oc .cccccncencas--- -By SS. | BE | Be cccnsccececcencesces 
Bay Shell Road Co. (Mobile)...25|/ 25 | 27% |gutchinson Sugar Plantation. 130 | *rocter &Gamble Co.(new stk) 100 
Brewing 100 nlic 8 Prefe’ 





Bergner & Engel 
ferred 


ee 
Brandon Printing Co. “(Tenn.). 100 
Broad —~ Co. (Hartford) ....25 
Brooklyn Ferry Co............. 100 


3urr Index — (Hartford) ..... 25 
Butterick C -100 
Califor’a Fruit “Canners’ Ass’n.100 








ey Doek & City Imp..100 
t 














c) 100 y 
Champion Coated Pa ‘aper, pref.100) 121 
Chesebrough Manf’g Co.. .100) 440 
Chic. po. sane. By. ae Un. Stk, ¥ds.100| 174 
Gateage ag _ ewe 100} 42 

Equipment Co..... lot 6 
San arehouse Co..100; 50 
Ginctanat! Un Union Stock bene 100} 100 
PODNETOG caccoccoceggcesccosocs 50} 105 
Citizens’ Steamboat (Troy).. a 
Cleveland & Sandusky Brew’ W's. 100) 22 
\ eres 100} 77 
Cleveland Stone Co............ 100; &9 
Compressed Air...... -.100 lig 
Consol. Car Heating. --100} 60 
Consol. Fire Works 100; 15 
Preferred 100} 65 
Consolidated Ice Co -50|' 8 

‘erred .......... -£0|' 38% 
Consol. Lake Superior Co 100/a..... 
Consol. Ry. Lt. & Refrig. Co...100 7's 

lidated Rubber Tire..... 100 N 
Consolidated Storage Battery.100| ...... 
Consolidated Tobacco.........100) ..... 
mem oe jZeeneee, preferred 100) .... 

i) i cesasceanes 443 

Sorbin Sebinet Lock Co....... 100} 575 
Oorn Products Co.............. ee 20 

i asnacd ccacce "7 
Cramp Ship & Engine Bldg. “too 25 
Crescent City Slaughter-House.50| 10 
i a Brothers Co............... i 
De Long Hook & Eye. 


a nion Water. 
erred certfs........ 
Detrete Union RR. De 
Diamond Match Co. [ 
Distillers’ Securities Corp 
| Wo Securities - 





Hie meeeasewas eaeeaease 





Enterprise Soap Oo. (Te 
Fairbanks Co., E. 
m River Power 
. & Ship. Tob. W 
let CE 
Fay & Bean G0, (Gin) pref....100| 118 
) pref.... 
General or) tr. otfs...... 100; 15 
Preferred, tr. ctfs............ 48 
Genera! Chemical OB.ccccecces 100} 55 
Dh cchninntineen etmaedinn 102 
i gcd Signal Co...100'n...... 
Globe. ‘Wernicke beaccesoncetests 1 96 
Se chtints coccnnsnanenne 100) 117% 
Gorham Manufacturing Co....100) 150 
Preferred....... eeceesccesese- 100) 125 
Gottlieb - Bauernschmidt - Straus) 
eS, 9 





ecccee 75 
100 /|105 
10 15 
219 
13 | 13 
10 |..... 
59 




















New York Air 
New York 
| PPRSRISNOE .cocceccucs 
cocee |N. ¥ & East River Ferry 
coves \N_¥. & Kentucky Co...... 
484 wrrete BERG .c0c coccocasccecce cosue: 
59 Y. Transportation Co....... 
105 |Nichoines B® OB.ccccccccccess 
45 || Norfolk & Wash. Steamboat . a 
90 || Norfolk Silk Co. pref........... 
conse North American Co ou) .- mn 100 
ooaue |Nor. Amer. Lum’ ‘ulp. 
coese | pesaate wy ed (San 
Oust Elevator GB. cccncscccccces 
« .  eeqeeseepers 


3 ! | (nternational Salt.............. 


480 | Lanston Mono 
76 ||Liberty Mills ( 100 
sanne- | Lit Brothers (Phisdelphiai. ee 
42'5 Lord & Taylor, pret Lamoniiseotded 100 
7 |\Loril'ard (P.) pre RT 
sense Louisville Pubiio Warsi 86 Go. 100 
sone: | Lonisy. 100 
ixo”” Imnckas Oo eee ecccccccccescs --100 
é acka mpanies............ 
30 anes 00 
79% || Mackey-Nesbit Dry Goods Co.. 50 
90 | Madison Square Garden....... 100 
44|| Manhattan Transit............. 
66 |/Marin County Water (Gal.)...100 
seeee Mpretercea Co. (Phila.).. 100 
8%) Sear Uinsinas 100 
ste Int] Improvem’t Co vee 
14. || Mex. Nel Gonatruct’n, pref. “100 
7%||Miami & Erie Canal Trans.... 
i Milw. ec Yhic. Breweries (L’t). aio 
sees winneapoils Brewing Co ...... 100 
45 ‘Mobile ED csanesanesséens 100 
sues: | Morris Canal...... ....02-+--+2.-100 
20%! Preferred ..........ccccccceee: 100 
78 '+|| Mosler Safe Co...............-. 100 
35 || Mount Olivet Cometery........ 100 
11 | Mount Vernon Cotton Duck...100 


\{nternational Banking Co. . 
Inter-Mercantile M. 
| Preferred 


Nate ene enna eeeee 


(nternational Silver..... ...... 
a 
International Steam weed 00 
PRG SOE... cncococcnccctcoocee 100 
5. R. Montgomery Co. eoccce er 
| Johne-Pratt Co............00. ook 
| Kansas City Stock Yards...... 100 
| Kennard Carpet Co 100) 
Preferred ones 
‘Kentucky Wagon.. 
Keystone Watchcas 
referred. ......... 
Knickerbocker [ce 
Preferred. 














\Nashville Warehouse & Elev..100 
Nashville Woolen Milla 100 

\Nat. Auto. Weighing Machin 
Preferred 





Prefe 
| Nacional Fertilizer (Nashville) 100 













4 11%) ... 
ececes 103 ill 
135 /140 
ecccce 75 

30 | 35 
95 |100 
41%%/ 414 
7419] 74% 





|New Haven Water 


ferred 
N. r% Water Supply Co., L' 
rake..... 








|National Fire Proofing Oo....--58 111g) 
PUGRIEIOE ..cccccrcccesccscesses 50\¢ 34°38) 335 |) 

|National Lead.............-« «--100) 33 | 34 
MII . coqccuesnccscuaseuse 100} 100 |105 

| National Machine (Conn.).. i Fe 

Nat. Sugar Refin'ng pref......100 “ 110 


|New Haven Hts Co. 35/1 38 









“| 3 — CER ccccscoesnces 100 


coceee Ee 
20 | 224/| 
mee Boao 
107 |110 
150 |153 
= 
a es 
eeseee 100 
90 | 95 
9 9% 


feed 00 
| Western Aut. Mach. Screw Co.100 


Pullmsn Comp: iy. 
{opener Oats. 


Roeos ‘Button Hole Machine . 
/@. I. —— Horse Shoe 


Seed ia pref. ..100 
8 Manufact’g Co. 180 


3 Louis Cotton Comp. trust 
/8t. Louis Transfer. ............- BT: 
Savannah Brewing OCo......... 
iShults Belting.........ccccecees 1 
|\Simmons Hardware . 
ferred 






\Singer Manufacturing Co 
= ws Co. (Hartford).... 
Spring Valley b ond CB .cccose 


00 
‘Standard Oil of New Jersey.. -2.100 
Standard Rope & Twine....... 100 
Standard Under; sound Cable.100 
‘Stanley Rule & Level (N. ag = 
oy i (New Britain). 





|U. 8. Envelope Co........ ene 
Preferred ee 





. Glas co 
ti 8. Leather rs | 
Teast Oo, C6PllS .nccocccccescces 


Preferred 
Trust Co certifsa.. ...--.... 
. 8. Leather (New) (w. 1.) _...100 
Preferred (New) (w.i)......100 
Y. 8. Playing Card Co. 
Printing Co 


U. 8. 
U.8. Realty = Improv't -oneee- 100 





——- gees 
Express.........0+.-- bros 


Vestern Stone (Chicago) ..... 4 
Feotinghouse Air B 


198 t 
Jafety Car Heatin ng & ‘utentingion 


U. 8. Reduction & Refining....100} . 
7% ferred 100); 


ernceee eeewneseercees esse 


Jeatingh. Auto. >, Air & 8t.Coup. Too 0 





100 
Union 7 Co, (St. Louis)...100) ....-- 
|Union Ferry (N. Y. and Brlyn)100 30 
|Union Switch & 8 AGMAl.ccccocces ult 85 
| ees 50 1 cccee 
\Onion Type Writer............ 100} 93 
| 1st poarses sadebannaieneeeate 100) 118 
ae --100} 118 
| Uni SE ksats Paper ....100 1% 
BROIL. coccsccconccencece -100} 114s 
United Fruit Go.....2...se+.2--100)T 110% 
MES coor soccer cccces escesces:-| 450 
United Shoe Machinery....... ~-25\t &7 
.T + 33 
2878 
vu. ¥ i Cotton Duck penepeemen, - 1s 












= 
33444 





Vinchester R. Arms Co...... --100 
Worthington Pump. cat wnhine 100) 


118 























1 Sale price. t This price is per share, not percent. § Ex-rights. a Reorzanization certifs 


x Ex-divid. nNcminal 
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STATE AND MUNICIPAL BONDS. 


interest must in all cases be added on. 


It ix not the custom in quoting municipal bonds to include accrued interest in the price given. 
There are a very few instances which form exceptions to the rule—that is where 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 
by a special mark, thus (*), 

The figures in the column “to net” indicate the basis on which the securities sell or the interest rate which the 
securities, if held to maturity, will net to the purchaser at the present market price. 


941 


Hence this accrued 
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Bonds. Bid. 
ALABAMA 
58, July1,’06, Class B..J&J) 102 | 
4-58, Jy 1,06, Class A-J&J|* 102 
4s, Jan. 1,706, . J&J| 100 
4s, Our'ney, f'dg,1920.d&J| 107 
Barbour Co.—41gs,’29.July| ...... 
6s, Ret 1923...F&A\b 5% 
5s, Improv..1919-20M4&S|b 5 
5s, School, 1 ...d&1| > 103 
Jef’son Co.—6s,1 A&O| 118 
1, 1917.....J@D) 117 | 
58, July 15, 1920....d&d| 105 | 
49s, sewer, 1931....J&d| 102 | 
58, 1929, op. 1919....43) Erna 
Mobile—4s-5s, J&J|* i665 
58, 1905 to 19170pt Mé&s| ....../ 
4498,Wat. & Sew.,’39.J&J\* 100 
4s, Improv., 1921...M&8|* 100 
Mobile Co.-88,Feb,’ 09-F&A)* 122 
6s, Mar., 1908....... M&s|* 111 
5s, June, 1911.......J&D\* 106 
mw eM ee 
6 Ro scnd eens 
58, Jan. 1,1907..-...0&J|  ...... 
41gs, Water, 1928...A&0O\ -..-.. 
49s, July 1, 1944.-- Jad, 103 
Montgom’y Oo.-58,’35.Ad@0)....... 
Sumter Co— 
5s Road, July 1,’34.J&d|_ ...... 
ARIZONA 
7e,InsaneAs.,J’ly,’05.Jan.| ....0- 
66,F’n Jan., 913.Jan.| ...--- 
Frdg, 1942, op.’12..J&d b 4°10% 
38, Bldg., 1948, o EG EED  cccase 
Ret., op.’24..J&J15) ...... 
Fund. Jan. 15,’53.J&J| 86 
—7s, Jane,1906) ....-. 
Phoenix —5s, 1924, op.1919 
to 1923. .............M&N 
1947..... J&J 
Tueson—5s, Water, '50.J&J 
CALIFORNIA 
4s, t, Jan. 1,1912.0&3| ...... 
ey 05 t0’41.J&D| ...... 
ureka—41gs, g., July 15.) 
1905 to 1944....... = 
rt, 58,Jan.’06to’39 ...... 
Los mt er) poet 














l | fo | if 
| Ask. Net. Bonds, 
a Tartford—4s, "18 op.'08S dd 
104 | .... | Stee” Janet 1988-383 
104 ---|| 34g, g., July 1,1954 JsJ 
102 soe-|| 38, Tn (antax.) 1909 ed ded 
109 ool Hartford —- ee 
eeccee 4°25| 4s, Arsenal. mers} 
2a North, T&J 
419%) ..../| ~ South a5 
414%) ....|| Sigs, _ 1942... “M&N 
105 | Weriden—4s,’05 to’ 10M&N 
122 ---|| Meriden (Town)— 
> 2 a oe 1915 to ae. —— 
110 | ....|| diddletown—4s, 1 JS kd 
wee tease 3 eee 
Yew a 19a 1908.J &J 
eeesce 435) 48, July 1, 1927..... 
101 | ....|| Sign, Ref'd’g, 1924... Jad 
v-+e0+/4°40 | Now Britain frown) — 
eaneee -ee.|| 34g8, 8ch.,’29 op.’14. F&A 
; ee = Haven—te, 919..J&J 
c( <a 4s, School, 1928..... F&. 
112 |....|| 4s, _— 1910-25..A&0 
108 4s, 8chool 1909-’20..F&A 
eccese ah) 3g, Uct. 1905-24..A&O 
cceece $3] Yow Haven as St 
cncees 4s, Park..... 1939 
omen ren 34gs, RR. isto" ” S&d 
104 “ idl Naw London—4s i945 
waene.| 4g! 8g8, Sewer, 1911.....J dod 
||No og ToT "35 J &J 
113 4°25) oe oe d., 1918... A&O 
| Bigs, ii" to 1929... J&d 
Orange—53,g., ES, "25 J&I 
seneee 4°25||Stamford, 4s, 1914... Man 
eocece 4°25) 314gs, Mar. 1, 1921...M&8S 
4%) ....|| Wa averbury— 
saan «35 48, Boh, 1927 to 1946.3 
1134 “ | 319s, 1905 to 1914.. oa 
90 | ..../| th '24.A&0 





. }4°10)/ Wi m—68,’0508J ded 
4°25) 4 Suacow.1022-A&O 

















io—4s, 19 
5° 10) Windham—4s, 1925...A&0 


“|e 40, DELAWARE 
50) 6s, School, ae 1906.Jul; 

40 ssa Hos oe hee / 
une 1, 1907 ...... J&D 


as) 4s,58.&8., Oct.,1925.A&0 
3°50, DIST. OF COLUMBIA 
3°50|3 658 “Fnd.,”our.,24.F&A 


3. 60) 

3°65) FLORIDA 

3°75) Duval Co.—6s, 1932...J&J 
|| 548, 1932 op.’12...M&N 


























teenes 
























|3igs, Ref. 





4s, 1932, 





b 
b 
IN|O 
(:D|> 
0\b 
oon '28 M&S |b 
quebee,( Ott ig Gonslone S&J 
soe ies, L emacascece &J 
coos ies J ¥, 1980... 
ome Sie’ aly 1 4 
3°60)| 3%, July 1, 1038. . “as J 
Prov. 58, 1908...... 
Toro — 
3°75|| 4s, Apr. 1,1910..... T&I 
3°75|| 48, Apr. 1,1911..... T&S 
3°75|| 48, Apr. 1,1916..... Jas! 
319s, July 1,1913....J&J 
3°75'|| Winnipeg, Manitoba— 
3°75); 48, June 1, 1934.......... 
3°95 
3°7 QEORGIA 
3°75)| 449s, rer'g, 1906 to 16 
3°75)| 4498, Act of 1884-1915.J4 
. 199 okmenee escsed J&S 
4s, July 1, 1926........dd&d 
ose 1915....M&N 











CANADA 


Ov.1,’13..MaN 


op. 1902.. 


W&S 
48, 1932’ op. 1902 F&A15 
.|| Nova Scotia, Prov. of— 





~ 
oo 


o 




















. 4 . 
eq ey 
Seeee On On GP 


































































| To 

Bonds, Bid. | Ask. |Net. 

.|| Viennade,g. pee.288e. A&O 991g) 100%) .... 

Baden (Gr. ‘Duc’y) 48.1909} 103%] 10449) ---: 

.. ||Bavaria 4s............ 102%| 103%) .... 

Hesse _.. optional..A&O 99 0014) .... 

.|| Prussian 88 of 1902..A&0 90%} 9144) .... 

Saxony 38............. &O 89 899) .... 
State of Jalisco, Me 

68, g-,1918 to 1928..J@J| 103 10419) .... 

68, g., 1920 to 1930.F&A| 103 10444) .... 

, 8., Deo. 31, 1933..J&D 45 47 oa 





3°88 
























we age i ma ri I ar yh ey 
Ban Diogo 4:08, 05-415 ad 4 || Sag.  JUnel.1 1929.J4&D 
bis | 
aittn tate | 
ar 8, kz. ’ 
1906 to 1941...... 0.16 ......| ..00--|6°00) War loan, 2s, 1910. J 
4's, g.,1905 to '43.F&A occ.) coon ee 4 || Cons. 2198, op.’23..... -J 
Btockton—4s,'2110'40.Mas Sandel enna | Quinese Gov't 68....... A-O 
itockton pane an OF 1596........... 
58,B'ld’g,1905 t0'21.Jéd) snee0-) -wenne) 4 | 58, &., 1944, op '11-MEB 
CANADA — See last column, this piage.| baht 51305. J&R v1 
COLORADO || Bigs, optional......... -O -..||Macon— 68, Jan. 1910. 
4s, Jan. 1, 1907........... ececes| cence |3°5O!|_ 38) -2n0c- see snn- oonnee O's) 91%) .-. Se ae Sam. LEE8. sannae 
yulder—4198,1919..A&O| ......| ...... 4 Hawaii, Territory of— 449s, 1926 ............ 107 
Colorado 8 rin 4%48,[mp.,’20,0p."10.J&S| 2--0.| ..0000 3°25 Rome-5e.F'd. Jai. 13.4 2OB | cccsce] coe 
6s, Jul 5-0 tJ des | Pape ee || Japanese Gov't 5 .J-D 99 100 |... 44gs, 1926............ cnadedl Somseal cocc 
bs, Wa Maye Th ae) Z| crt] ¢ |"6sa,Ap.’110p.07-A&0s| 101 | 102 | -...| ait Bew., 19200p.07,J&3| ..-20-| -o0-] .--. 
Nor’ 1918-Oeea| | 27-| 4 6s, 4, ot. 5, 1911, opt. ,1909.... Sr tapes sean 
rey re 1G.WAGS| ccc] -cocoe 3 | pr. 5, 1907 .....- A-O5|\* 99 9919/ ... “te. July 1, 1913.2... 107 | ccccee| coos 
4s, Sept.1, °24,0p.14.M&8| .....- 102 3°75) asa 540 09.J30&D31\* 85 851) ... IDAHO 
Denver_5s, Fund. P19 ABO) seseee) svenee|3'75 | ~~ tng tear Sup: eT 1 
dias. oh. 17 op aun | 379) 4s,ofs.ofInd.,May,'05 F a 58, 19 1915 6 . 1905... J aed 
oe “4, 1908 M&N cna 3°75)| 48,088. of Ind, Sep. 05 coe .—68,1910.d J 
ens 14 Co.— Bas aa “is of 1602. 57 0 ty os E - -- ‘6 Oo.— 
58, ash heh 12 .A&O| . 439) be, 4eof1902...... eo ad 4 = on peitt RePty 110 to 16 = eccsee| cones /4'50 
= == a ° 8 ign 20a, 102 | 103 | 222|| 1922, op, 1912 ne Pad|  ..2-n-[106-22] 419 
48,1919 Op. 1909.,..A&O) ceoce.| snonee|5°50 | Switzerland Lo ee Kootenai Oo.— 
Man Manitou—5s ,'29 op. 14M&Nn pee pecans lo Siss, , ogtonal, 911..J-D} 10019} 10119) ... mT -1806 00 18.585 euenns| soeses| 498 
_ | |v. tain 
58, "Bet ,'24 0 op. "18. F&A! ..2--.|104°65! ....!| obncs esep, tee an 96 97 | --..|| 88, 80n.,1908 Op.’04.Jan| enone} .o000-/5°5O 
Pacblon 6s, 1968. 3&0, “77777 113 (£25) 58m,Rerd’g,’44.9.-Jan.| 102%| 102%! .... ILLINOIS 
6s, Water, Jane, i914. se | 4187"! 122%9/4-95| 58. con. sil. 'n of ’s Rao| 747° 28) ----| narieston— 58,1905 to’16 soceee| 8% 
ms Le op. faggoer nes scseco| suones| @ || = No Pett * +t. +-0 cist, JULY 1, 1917......00- cocnne| 3% 
58, 1919 op. 1909...F&A, 101 | 102% ....| onrr AND STATE * ee ee aa sense 
a 1909. F&A, soeene| 100 | ..0. BONDS 48.4, Fund.’0} to'24-J aS seeee- (3°60 
68, ref., 1920 op. "1O.MGN, ccccce| cocce. /4°50!! 4s, opt’l...J-D| 102 10215} ....|/| 48, W'ld’s Fair, 1921 J&J oneness |3°6O 
Trinidad-5s,'140p."04A&0. --- sorres | 5 || Augsburg 48, op. 1906. A 103 | 103%] ---:|| 4s, 80. Park, '05-'24.3&D ennnee 3°65 
| igs,opt.after’09J-J| 99%] 100%] ....|| 349s, Water, July’09.J&d taaee-[3°6O 
CONNECTICUT | 5. “22'||_3i98, g., July 1, 1919-J4a r2r22}8-60 
Pu fertoen.Ont 1500. A&Q 100 v=: || Ula. nie—ée ih Mas csansel & 
oe ‘0 aI _ 
Orth. Siy18 Ja vn Dv.1,1905 0°07 MaN 
panes Sa eee 385 10819 beret ters 
| ors an ito 
4s, Frnd'g, aly a7 Ta 1 884s) 89 | ....|| 449s,Jan. 1, 1915....583 
Danbury "05 to’12 | senses 103 | 108 |..../| 48,1 to 1923....J&D 
Hartford—4s,'2iA&0, 100 ; | 100 | ...... -o--|| Bigs, June 80, 1918.0&D| 2.2...) 2..2--/8°75 
jeld—4s, 1920.....M&N) 103 | °...:.| --.'||mumioh—4s, opt....... 1) 104 | 104%) ....||Cook Oo.— 
34g8,g. Park,1926...F&A| 100 | :22...| (-. |/Stockholm 4s, 194i. ALB 102 | 1024%/....|| 4s, g. 1905 to 1923..J&J| ...00 wrens] B45 
wich—48,1913.......| 102 | :.... ~ Hl Siga'g. 1906 to 1925 3&3) 7) 07" 3°50 
* Flat price. { On the basis of 4 marks to the dollar. 7 in FR oBasis. /inLondon. {Sale price. 



































































































































































































































































































942 MUN VICIPAL BONDS | VOL, LXxx, 
To To 
Bonds. | Bid. | Ask. |Net. Bonds. Bid. | Ask. |Net. Bonds. Bid | Ask. |Net. 
East St, Louis— | Boston—(Coneluded) — 
5s, Bet, 1908, Sept.1....| 103 | 104 |... KENTUCKY Sigs, June 1,1933. J&D| ..... (pe 3°35 
Mon | | \Fayette Co.— | 370s, June 1, 1984...J&D} ...... Pasa 335 
de. Rot, Fob.24,1925.Feb.| 3-75 d's. g., Funding 1906 to Bigs, June 1, 1942...J&D) 2222 | oo22 3°35 
an 0o.—48, 1 une T° 0 Sshamenoheee *< | Bigs, June 1, 1943...J&D| ......| .-.... 3°35 
a. 4198, Nov. 1, 1915. '3°7! || *ranklin Co.— Bigs, June 1,1944..J&D| -.... ro 3°35 
Peoria Twp. 68.1910.J4D 3-78 58, 1920 to 1924....A&0|} ..... Pada 1 ‘921 Zicke 
oy Juty| |B°78 Refunding, 1919.Jé&J| _.... | - 
4s WirwAriiy) 7 we oy 1913..F&A| ...... es 
Rockford—6s June 1, 190 1905 ‘a, 8, RR aid, 1918....J&D| 2:22: 
M ar at 1906 Bent ~~ or 1L.F&A| 107 
OR ee Refs. Sept.,’20.B6pt ‘Se, Fark , 1923. 106 :..-||Cam 
Tazewell 4s, do 1923(0p)J&J| 100 | ..... | 2-2.|| 4s, Was July, 19.J&J 
4s, July,’05 to’10, July 1. 4s, do 28. 107 | 109° | °2-|||_ 339s, ... J&d 
West wa— | 4s, Park, 1930....... 108 | 110 | <-: ¥ 
ne seeeregariiesiaee| US| 18%, ~ jose csasraines 
oy ° e oo wW 
INDIANA | Bigs’ Rat. 1943....... J&I| 10029) 1014| .-..||D 1 dab 
Fund.,’15 0p.’10. M&N| ......| .... |350|) 3s,Sewer&Park,4iJ&J| 87 | 89 . Mas 
ag be ime 14, 1 J&D) —... | 99%) ....|| weCracken Co.— Fall River—6s,1906..M&N 
eranevilie6s, 191 2 | Spent Pens, 4 bs, Ret., 1933 op.’13.M-8| 103 | ... : * 1908... ...M&N 
Ss, Jan. 1,1912......d0aJ3| _.... | J... |3°95|| Ss, Ref., 1933 op.’23.M-S| 105 | |... ~ ||| 4398, Oct. 2, 1913...A&0 
4438 ot 1 1912....4 |3-95 School, 191 
4s, July 1, 1912....-. J&J LOUISIANA 4s, June, 1923.......d&D 
vont W ayae—B'as, a ; 4s, Btate, 1914......... "105 | 105%) ...|| | 3igs, Feb., 1936... Faa 
a 6...d ‘ “f la Dist. itchburg—6s, 1905...J &J 
Bos, Emerg .,06t0" 13.5 aed | Tits. |B5O Se Refunding, 1949. Mas 111%} 113 | - 4s,Reg.-Apr.1,1922-A&O 
6s, W Ind. 05to’'l7.M4&N) --.") |" h5olle Rouge— Framingham—4s, 08.F&A 
| “tim 89, Op p.'09. Jés\* 100 | ...... ..||@ardner— 
_ Apr. 1910, A&0) oe a dealer ist. Love oom, May: 1905 to 1926.. 
Bigs. ‘a’g, 1925. M&N| re | 8% “be, 1082 eaiammencihals vee * 111 | 113 , 1908..J &J 
Knox 0o.—6s,05to"L1M@N) 020.) ooo, 4 0 Dist. Levee— ois Water, 105 to’31A.40 
ys 18, 0010" obtw19) 2... les 1961 “op. ia: 109” it” ~2.} Holy. nil da g ” mer 
4 eS “gs ee Pe . 1) coed r 0) ¥ p 
my Refnding: Dist. Levee— Bigs, May, 1913... 
5 c(t _ 13°85 Ss, 1950. ctcmmmeccessr Wate 222 | ...; 1906..A&0 
Co.—-48,Ret’27.J&0) ...... | ssc. |3°5O|! 88, 1982. -.-.-0- 2.00- “Sees |* 109%| 111 | -... 4s, Jaly 1, 1624 wae. J&d 
58, a yt 1, 1908.....d&D il 60)|L Basin Levee— | 3 Ae ey re 
x Fra'g.-1906 1029.4) 5s, Jan., 1954... acaad J&J\* 112%) 113 Le ’ g..26.A&0 
‘ew Al —| ‘ a ) vee-- | incoln—4s, ane, acta 
58, 19 “Gs, 1018. , Sea -M&N|* 103 | ...... ..|| 48, 1905 to 1914... 2... 
South Bend—6s, 1908M&N Tr e.08.&G.8.,'22. Jes * 140 | 145 — a Nery 1927..J&J 
5s, Aug. 1, 1968..... 50, Premium.........J4J\* 240 | 241 |. weiss, May 1, 1905... 
4s, Jan, 2, 1919.... 5s, | Beers on » 1905.....J&D 
8 @, April, 1913... "A&O) 4s, Jud. exp., 1923,..J&Jd|* 100 | ..... :|| 4s, May, 1924....... aN 
4s, Const., 1942...... 109 | 109%| -->:|| Bigs, July, 05t0°10.J&d 
6s, Drain.,’14 op.’04.J &J| 4s, Improv., 1950....J&J |" 10744) 107%) ... 1919....3&J 
58, Road,1905 to’06.Nov., drleans 58,1 WOOT ccoscd fe borough—4s,’15..J&D 
Terre Haute—6e, 05. Man © Par., E. | 4s, July, 1926........ I&d 
4198, 1905 to 1909..J &J 5s, Oct., 1952....... A&O* 107%) 110 | ... —48, 1917..-M&N 
tay Me »May 1,1 1915 M&N | -on ict— | 4s, Feb., 1930.......F& 
van burg Oo. | Q, 68, 1912........-2- M&N|* 110%} 112 | ....||Melroseds, June,1924.0&D 
Se, O. H., 1918.......0@J| ...... | 37%|| D, 68, 1944.......... M&N|* 127 | 129 | |-""|\Methuen—4s, 1928....F&A 
v 0.— S198, 1919..3aJ) 2222. Deed 370|| ted River A.& B.B. Dist.— Co.— 
Vin igs, Rfd-1913| |. |: aoe] 8%| 5s, 2 | Sameegsoauies * 11139} 113 | ..../! 4s, 1916 to 1921... — J&D 
eA 1 
Black Haw | 
4s Ret., 1908 to" 3 101i. -A&O) aia nani 3°60 
ow 
Sf Thos to ss0e gen i ere 
4s, 1914 to 1923....F@A| ...... en 7 rE 3 
Cedar Rai Leer | | || Kroostook Co.—4ige’15J ded .||_ Sige, July 1, 1961.20.27 °: 
48,1905 to 1919....3J&D) 100 | ..... ip 4s, O. H. pSOpe is aap ee F ssened oneal evenereeee 
Bigs, Bch.,"llop.’060&D) 98 | ...... aabarn— 4s, 1$ 191" 7 ~~. Seed 102 | .....-| ....|| 349s, Water, 05/34 .J&D 
Council Bl | Augusta Water Dist.— Newton—6s, 1905......J dd 
4498, Ret., I seth anni ¢ | fe Ang. 2 TOBLUFAA| .n-2-- 5, July 1, "1906. Fas 
4s,8ch.,19120p.’07..J&d| °.....| ...-..| 4 ‘eae 102 » Boh. Ang. 1915.F&A 
Co. | “rrtt] rirtt:|s‘eol| “SB8Nov a, te1es ian! 101 ds, Aug., 19 annadl F&A 
Des Moines— Sige Wat, 1906 & to'10.J&J| 99 Bigs, Dec., 1926.....J&D 
Sipe Dos, 1808 to Max oo =~ IB Sol “Meme Rerag. 333) ios Na Bohool iy 1,1915.J aed 
.1905 to’16J&D)...... «- |8 60] 4s, Ref’dg., 1921..... one is 0 . 
Des atnes Soh, Dist— | RCS 5 er Faa| 108 | 20... -- || 48, April, 1921........... 
pee tor-1/18 ov.2,'13 op OT. MAN Saale wile af Biga,g. 105 to 1926. Tas 
17...P&A| ..... 2227" |8°80 saegaeh 0100029. -J&3| 98 
i F -A&O| 102 4, 8oh’1,1905 to’17.M&N 
mher "14M&8) 114 | 117 | 4 || »wiston—5e, 1917...A&0|} 113 248, 1905 to 1910... F&A 
Lee Oo. aber to'20V4&D) 22...) 2... 3°60 g-, Oct., 1927....A&0| 106 Quiney-4 8,'05 to’37.A&0 
Ottumwa— sorties 1 “M&s| ....-- gaat Apr 19 1908 10 BOARD 
4ise, Ref'g, Mar 17 4 A&O seve--| 109%9/8°80|! 4e,er.,Ref. day 119.444 0 , 1913.......d&D 
Polk Oo. Hien Go samford de, 1 9op.1909| 102 31g8,1906.J ded 
to Oa. salad cake (3B Waanington = _ 48,July,1905 to 1919.3 ded 
Bee do28 708 010d nade -o--. |9°50|! 4, 1928 op. 1923....d&s) ..---- 2-0:./8 eld— 
Veen, va atexville—4s, &. 1°27) 106 | ... ..|| 68, Water, A: r.1,05.A&0 
Bigs, Refdg., »1014..MaN were ewes. [8°50 Weatbrook—4s, 1912. Jab |  peeoe __|| 48, g.,Wat.,Ap.1/13.A&0 
Yarmouth—4s,g.,191 Mae © ctnteal son 48, g.,8ch. an.,i91 917.3&5 
KANSAS 3135, Bs ‘ay, y. 1907. M&aN 
Atchison tn, 1018.58 90 | 98 |... ATE AND - 1905 to ’18..Jd&d 
Atchiso 34gs, Jan., 1911........ 4&1; 100 | ...... P Sie’ School, 1925. J&I 
bs, Ref'd’s, i916... oe ee eer 3°7t ||3s, Jan., ioe Op.’09..J&J| 97%) 98%9| ---"|Taunton—4s, 1927.. 
4s, Ret., 1 p.'14.J&d| _..... 2272*.|3°76|| saltimore— 3 .De0.1,19803&D 
aa 00” 5e, July 1, 1916 .... M&N|} 118 | 119 | _. ||Wake ield— 
58, dg.,1917.A&0| 105 | 108 | 44 , Nov. 1,1 “IM&N| 115 | ..... 22] 48 6.,’11 to’24. A&O 
4s, Water, 1926..... M&N| 116 | *--"). 22] Wal ole 1911...A&0 
Dec.,’290p."19.F&A| ......| ..... 3-7! || 34gs, Jan. 5 2055----402 4s, Jan, a J&) 
'0.— 68, 1910.4 pees | Stes, July 1, J&d , 1920...... 
Jackson Co Sigs, July, i940. oJ ded pt., 1911... 
5s, 1928 0p18.J&J| ..... sane. |@°O¢|! Bigs, Mar., 1945....M&S aterto -1 
a 349s, Ref., "1952.....-d&J Vebster—4s, 1923 op. 1913 
= 1 TT ereomen etretg Pewee rt pion cei trang Bigs, 1905 Ag 1929...d&D 
Be, aah 2 Osis”) —----| “""":\¢$n| MASSACHUSETTS ener — un teed, 
Leaven 58, 09.3 106 108 (4° - -» Oct., 1918.....J&J wee --.J&D 
4s, Ret., July 1, 1914Jad| 96 | 100 |4-o old, NOv.1923..M&aN 907.... A&O 
Ea’ 1 ool aa oe Biss, Jay 1, 1985...J&d 1906..J&D 
Leavenworth Oo.— 3 J&J 5 Pe oh ls ccascs A 
t. July 15,1909 106 une 1, 1929...d&D 
‘July 15,1915.J4J| 106% July, 1914 
L « Refand- 
Ing, 1919 option al... Je oii MEXICO. 
aa waahie— oe See Foreign Gov’ts, p. 941. 
Aid, ’16, Opt. 95 
og Sie es} 115 wae eo 
; ad 1 .—58, 1915 %0'32| _..... _— 
$e und’ "25 ot "15 ‘Jad ii3” 58, Sew = 1910.A&0 a 
,’25 op.’15. er, . | wenee| sanene (BTS 
ywnee C0.—48,'24.M&N| 101 5s,Water,Sept.1,"17M48| _.... coeane B75 
mn SET eer janes a. Pav., 8e 1,/13.Mas pears ee 
’g. 1919..J&J| -..... 4s 4920. --2-- 4d minty —| 
1828. 8....d&D| if8 | ifiije-25|| 4s, July, 1986........J , D00.’07-8-9.5HD| ...22.| noe (8°75 
Sigs, Wat., Ap. 1,/i7.A&0 ug.,1922 &’27.|  °.-...| [-.2./8 
te, Fund.'1910°28. ee Pe Sigs, -.J&D 
4%98,Bridge,’24t0’38.daI) ......| ..0-../4°90 Sie’ June i's -.J&D Oct.1,’05 to ’07........... _— a | 
Bigs. June 1.1932 Ja@D| -..... 4s, Park,Jan.1,’34'38.J@J| ......| ......'4°95 











 * Fiat price. 
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Bonds, 
—58, Sewer,’33.M4&8)_ .....- 
6s, W. L., June, 1906.3 


Grand Rap 
4198, Wat, Jen. ty soy 
4s, 00) 4,'07 
4s, Marke’ oe 16. man 
Lansing— —58,J"1y: 1908 J&D 


ae : 
8gs, Imp., 1911.....J&J 


uskegon— 
4s, Sch., 1905 to ’09.M&S) 
5e Pav'g,1905 to 07. S&J 


nm Co.— 
4498, Jan. 1, 1982....d&J 
Ser Sonool,5 to’09.M&s 


f’z,1920.J-4 
Port. er f’d’g,’19 
4s, Jan. 1, 1932...... &J 


3198, Park,July 1 1,'20.5 dd 





eoneee 





1921 &ed 
4s, g. July, 1, 1932...J&d 
BS ity 88,'06...dd&J 
Wayne Co.—4s, 1910..M&N 
Sie May 1, 1914... M&N 


MINNESOTA 


Ref. school certs., July 
be Ast 1909, optional. gi U3 
Sigs Btatefa.J’y 1,215 


5a, Ref'd’s, 1917 ....A&O0 
Casa gune 20, 1919 
Crow Wing og 19.June 
4s, a to33 


4198, 1926.J&d 

4s, July 2,2 L't,’28.A&0 
Henne 

que tare hd ee .A&O 
Itasca Oo.—68, 1905. .Sept. 


3 
sat ee Light aly 06-27 
MISSISSIPP! 
Jan. 1, 1907..Jan 
State, Jan. 1.1919...Jan 
Bigs, July 1, 1934, op. 1914 


m Oounty— 
68 RR, get . 08.5 &D 
ee Levee ins 


Gs-Apr.1, r.1 a Lop. ‘11,5 &J 
beet, 4, ise 709. M&S 


viekab —58, 1916.. F&A 
Type De rh Levee Dist.— 
6s, 194' 1917....JS&J 
oe 1953, ob. 1922....J&J 


MISSOURI 
Sigs, State fand’g,1908.d ds 


be rat 191" 
4s, = Top. « 02 &’04.M&N/| Basis 
Onss Co —4s, Jan.1,’13.Jap 


June, 1914o0p.’04.Apr 
° 19190p-09. Fel 


5s, Fd.,Ang., 1907...May 

498, 1917 op. 1907.A&0 
Henry Oo.—4s,Ref.Mar.’07. 

‘192, 1915 op. 1905. Mas 
Jackson Co.— 

4s, O. H., 1906 to ’09.J&J 


108 | 104 
c1ee--| 100 


a 
250 
eSwo 


Basis 3 
Basis 3 


Basis 3 
Basis 3 


Basis 3 

99 
Basis 3 
Basis 3 
Basis 3 








= Flat price. 
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Bonds. 


419s,1 


MONTANA 
a pleaenaas 





—6s, ‘ 
Co.— 
op. 1909....Jd&J 


1916. 


wy opt. J. ‘J re] 
914 & '19.3&J 
Co.— 

&-, 7.J3&) 
"240p.’ 143 &d 
op.’11..F&A 
1912. .J&J 
Sch. Dist., 
11..J&D 
op. ’08.J&d 


NEBRASKA 
1919 op. ’09.J&J 


Soh. - 
5s, 923.. ad 


NEW pore 








Bid. 





























Ask. 


—_- 





to 
NEW JERSEY 
















anil NEW MEXICO 

















op. 
"17 op. '07 
ale vee 

NEW YORK 








1 
PR | 1913.......- 


Ask. 


soeees 











Net. 


seceee |3'SO 





eaeeee 


eeeneel*? 








Perry 





3°60 














2°75 
2°75 
2°75 

"15 


3-00 
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MUNICIPAL 














Bonds. 











1928 &’29. F&A 
1935 F&A 


1917......A 
ae ak A Reg.,1927 F&A! 


3%s5,Ref. ,1910 to’19M&8| 
hg Roaa, 1913 ..... J&D 
oonsee78," 05 to 13 Jad 
4s, Jal LE seer pcoses J ded 
ool e 
allege iy 1905 to’13..Jé&ea 


4s, Reg. May 1,’10.M&N 
349s, Redempt’n 7" n,’12to’21 
——s 
2% A905 to '21.S&J 
Fiat nal Ge, 1911..M&s) 


Fy 40, Wat., 05 to '29.3&D 
Hem tead—{ 48,¢.’23 J dd) 
Herkimer, aS '2TMAN | 
Hornellsville— 31gs’21F&A 
Jamaica—{ 
4a, Apr. 1, 1917........... 
amestown-4s, Water, Mar. 
20, 1943...........+- 
gs Co.—T 
4s, Park,May1l be 
4s, -~ i 1940... J&d 
4s, Rta. ‘Jan. 15,1912J&J3 
Bg, ,Wat., 12 to36A4&0 
Se Rta, J. 15, = get 
an {sland City— 
70 be t. 1,05 to’14.M&8 
6s, Feb. 1913 to ’19. F&A 


z ——4 gm "F&A 
3 a SeP-, 07.M&S 


ew Hooch B to} 1906..M&N 

3198 1908 to 1 1933...Jd&D 
a or 

ts, Ww. Forms.” 05 to 2147 

73M Morrisania.1916to’80 


way 20 10900 09 "44.. Mak if 















4s,Wat., 1924........ | 
Nyack —4s, Sy Water, 1927 
aba . June, 1914 to 1923. 


a a reb. , 1914 to 1928. 
Onondaga | 0.— 

Sa,July 1905 to 1929.J&J 
Orange Co.,34815-'27.F&A 
Osw -3 ga, '05-22.A&O 
Poughkeepsie— 





3s, Bounties, 1 Mt 
Queene Co.—48, 1917. tao 
p ROBT cqcccccecceees J&D 
Richmond’ 


Rome—4s, Apr. 15.’21.J&J 





i] 
| 


5) Tro 
| 39s, Ref, 1906 to’14.F&A 








4°, NORTH CAROLINA 


3 Monee cae, County— 
50 | 


| 4s,g.,Ref. ’Jlyl, 1929 J&J|* 














| Bonds, 


Net.|| Bonds. 








|@aratoga 

| cee re ‘1909 to 1913. 

| 48,W. Sak 08 to’15 M&N 
8s. Water, 1911...... F&A 


ig ee 
b hag 2980. -- - Jd &d 
see thtae me 
Sie LM, 928: ..Jda&J 
x Wa., July 1, 1920.3 &J 





| ~—e 1906 to ’19 
ate 
| Sa Soeren 220 Se Anas 
| Weatches' iter Co. 


8, 905...... ---.JS&D 

81gs, June, 1927..... J&D 
White Plaina— 

4s, 1914 to 1928 .... F&A 


3198, May, 10 to’24.F&A 


\4s, Renewal, 1910...... 
a as 1,1913 i eeiaanial 

tr’otion, 1919 ase 
‘Asheville—6at 916....J&d 


eu 
fe 


ee. 


Durham—498,J’y1,’41J &J 
Forsyth Co.—6s, 1911.May 
|Greensboro— 

58, g., Jan. 1, 1931..J&J 
Greenville—5s, 1933 ..J&J 


6s, RR. aid, 1920...M&N 
New Hanover Co.— 


‘Ralet h—6s, 


| Se, 1927........ 

| 48, ah 929 J&d 
| Rei —— g.,'29..May 
| Wilmi 


5s, Fund., ‘Jan. 1922.J&J |* 


sien Rev. A DAKOTA 

~ 25,’05.A&0 

ae yal , 1914. .J&d 
Bet, &,Mar. 20, ’21.M&N 

lan’ ratty dg, July 1, 1923. 


age 1911, "16°21. -M&s 
Burieigh 
4198, Oct. 15, BORB..cascas 








Ss B’a 4 a 
0)! 





|Auglaize 


posite, 
watt Re g,1908 to’17. M&S! ...... 


r Co.— 
‘se, Replen, Ay yew! ° 











4s, Park, 1924...... A 
Cleveland Sch. t. 4s, 
April 1, 1922.....A&0 

bY) )— 


yd 





1905 to 1 
|Akron—4s ‘eri. 





58, Bridge, "1905 to 1913 
|Avondale (in ee «= 
5s, June, 1916....... J 

4s, D, A = Lane --A&O 


41gs, B'dge,’'21 &’24.3&J| *..... 
Caldwell— 
| 6a, Water, 1922.....A&0} ...... 
| 58, Soh., July 10,'11.Jéd| : 
Cambridge— 
0} 5a, Apt 1, <0 to 10.Apr. 
|Canton— 
419s, Dec., 1905 to 1910. 
4s, Imp. 1905 to’10.A&O 
48,21, 32,'264°27. F& AIS 
Cincinn na 
7°38 May, 1906 ....M@N| ...... 
7s, Nov,, 1908,...... M 
68, gold, May, 1906. M&N 
68, 





3°65 | g. Feb., 
te 1838 op. ipis: “F&A 

to 1940... J&J 
Site, Wat. ts ,Op. 25.F&A 


398, Ref. :1952,0p . S2I dd 
: ni 1939 op. P19 F&A 














, Deo. 1, 1927 — 
“ 4s, Sewer,’33,0p/1 713.M&S/f}) .....- 
*40/|Columbus Schoo! Dist.— 
3°40) aya Mar. 1, 1923 ..M&S 


1918........ caste 
Fund.,’06t0°26.A@0| *-.... 


Dayton: 
- |3°40 Be A ril, 1915...... A&O 


00 
--|3°40||_ Bigs, Wat.,’05 to 15.4 
3°40)|Defian 





3°40 ae yn .”16 to’20.A&O 
verpool— 
ser = , Refdg, ’40 op. '20.J&J 





|3°45 nit Water, ’24 to’38.J&D 
50) Eri — 1 


|3°45 és, Fund 1906, to’07.J&D 


0) | 
0} | figs May," S05 wos | M&N 








58, Court House,’17. st *102 
1907. 














—5s, Sch., '06.F&A 
"11 &'12.5&) 
&D 


ance— 
5a, Ref., 1905 to ’12.M&8 


a— 
, Wat., 1909 to’23.F&A 


909, opt.J &J 
—_ 


68, Wter Se 4 1,1907.8ep.1 
—— . Water, Mar.1,’08.M&8 
‘osto’ 
68, CAT nae ,1907 M&S 


’05,M&8 


4s, Bridge,’05 to’19.A&0 
Fulton Co. 
| 41lgs, Road, 706 to’14.J&J 
Gallia Co.—5s, Jan., 1909. 

5s, Road, July 28,"19.J ded 
~~ 
58, Water, May 1, 1914.. 
4s, Redemption, 1920.... 
amil! 


Hamilton— 
58, Gas, Feb. 1,1908.F&A 
4198, 1905 to 1914. July 1 


—_ ie 1905 to’09.J &J 
4s, Sewer,’05 to ’25.A&0 
31g8,Refg. -» Apr.,’30 A&O 


LO 
= Pav. 1905. ..... 

az: ‘im., 18 to 32. ad 
nei 


| 4lga Road, 105 to’ 11.3&J 
4s, Court-house, 44.M&S 
wit 


4s Soh. v May 11,’30.M&N 
Marietta— 


C) 
5s, Paving, 1906....A&0 
Marion—6s, 1910..... M&S 
| 5s, Sewer,’05 to ’17.M&8 
|Martin’s Ferry— 
ab ae —_ to’44.M4&S 


és, 8 Se t., 1905 to 08 M&S 

ami —5s, Bridge, 
J’lyl, 1905.t01908. Jas 

Middleto 

4s, Park, x, 19300p. 20F&A 

Mon 























Shelby—5s, "05 10°14. J&D 
—~ Sn Fag 


lier— 
6s, Wat. ean 1920 to’29 





Otta 

5) Pomeroy—6e, 1914. ...M&$ 
3, Refund’s, 1917. -M&8 

428, Ref’d’g,1917.. M&S 


Portamouth— 
58, Water, 1906..... M 
419s, Sch., May, ’05 to ’07 
Preble Co.—6s, 
1905 to 1913....d&d 16 


a 8 6s, Imp.,’08.M&2 


8. 
5s, , Wharf, ,Aug.1,’09.F&A 
4s, Pavg, 05 to’10’.. M&S 


05 to’09d &d 














| Westwood (in Cincinnati)— 
35 





4 65) = 
3°6 


"| Zanesville—4198,1909.A&0 
| €l Reno— 


5 |) 
| Olah: 

















6s,R’d, 1911t01919.F&A 


Perret ieee 


6s, 1909 &A 
58, Sidewalk, 1925..M&8 


ijtown— 
ark, Mar.1,’14.J&J 
Fire, Got, 05t0’'17.A&0 
~ Be. Bo Dis. 07 &’08. M&S 


OKLAHOMA 
Canadian Co,— 
4s, O't H..’23 to’32..F&A 


60| 68, School, Mar. 28,1919] 110 
58, Ref g, 1920t0'26. J&D 


, Ref., 1919 op. '09.3&J| 104 
oma Ci 


6s, Sch., Jan. * 1914J3&J| 107 
Fund’g, 1906 to 1915} 106 


klahoma, Co.— 
68, aye Oo” 1919 to 1922; 112 


Ref’g,’2010'29.A&0| 103% 
7s, June 1, 1912.....3&3| 106 








*Fiat price. 4 Now part of New York Ol. 
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To | To || To. 
Bonds. Bid. | Ask. | Net. Bonds. Bid. | Ask. |Net Bonds. Bid. | Ask. |Net. 
| Mitchell—5s,’240p."14M4&N| ....-.| 108 95/4°50)| Gennington—48,1917.J&d| ...22.| ------/3°70 
OREGON Sioux Falls—5s, 1923.J&J| ...... 106°45|4°50|| 3rattleboro—4s, 1918.J4J| 105 | ...0..| ..-. 
Astoria—5s, g.. 1925..J&J| ..0---| ------ 5 || Watertown—68,1909..Jd&d) .....-| s--. |4°75//Borlin = 1908..J&d} 101 | .n00e-| oe. 
Baker City 58, 1923...J&J|_....-. 10844 |4°40)| Yankton Co.— Middle 
ea. aeb ded eeccee eusons we 4s, Rfdg.,’09 to’19.MAN| 2.22.) sonee. 4°25 x’. Tears op. 1921...M&N| ...... eneee- /3°6O 
Portland—6s, | eee eee ockingham— 
68, Sch. Dist 3 ONE EAE ceases], cosmos 3°70 TENNESSEE d8,Jan.,1906tO1917.0&I| se... 
58,g., O. H., 1928....3&d| -n0ne-| -0ee 3°70|| 88, Compromise, Jan.1, ’12 90 , Ratland—4s,g.,1926.M&N/|_ ...... 
58, g., Bridge, 1925. A&O| ..-...] .--0-- 3°70] 6498, Penitent.,Oct.’13.A&0| 105 | 
4s, g., Bridge, 1934. SEI)  cccce. -aeee |3°7! || £498, Redemp., 1913..A&O0; 105 VIRQINIA 
is, Redemp on, 1907.A&O0|} 101 , 
3s, Settlement (100)...J&d|* 9339) ...... ---. ||38, New, 6., 1932....... J&J|* 967%) ..--.- itnis 
38 *Settle’t (1000), 1913.J&J|* 96 OT fase 3a Funded a agg "91.J&J|* 97 97%) ... 
Union Oo. Sch. Dist. No. 1— 38, en , OO Ee 120 | cece --- ||68 ‘deferred Otfs., 1871....|* ----0.] sone oan 
58g.,1919 op. ’09...SH&D| 00+. | «000. |3°95)|Chattanoo 709..A&0!| ance. ---- [4°25 rown Bros. certfs....... * 12 
58, Apr. 5, 1920. Aaoi eocces 10944 |4°Z0/| Danville, “1 N’v. 1,°27M&N 
PENNSYLVANIA Davidson Co.— 4s,8treet Im.,Jly,'29.J ad 
6s, Agricultural College,  — J&I} 100 | cooce | --- Lynchburg— 
eg eee F Knoxville—68,1915...J&J|  ...-.| soone 4°25]| 88, 1905 & '07....... J&I 
4s, Fund’g, Feb.,.1912.F P 5s, fi »Imp., 1921...A&kO} ..2.2-| oo0ne- 4 68, 1915..........-.---. J&I 
84gs,Fund.,Feb., 1912.F&A 4s, nee. Junel, PRULGUMET caosas' nacees 4 58, Perm. imp.,1916.J&J 
Allegheny— 48,1905 19. Var Memphis— 4158 as Ini 27. J&I 
48, '07, '12,°17 & '27.J3 & 68, Comp., 1915..... &J 48, Refdg.. .M 
3198, 1905 to 1931..A&0 6s, Comp., Flip. ’07..J&J |* 4s, re » Str J&I 
Allegneny Co.— 415, Refdg., z., 1926 T&.) 4s, Water, 1938.......... 
5s8,Comp.,1913 to’40_.J&J 4s, Water, 1933....M&N Manchester—5s, 1931.3 &J 
4s, Riot. 1906 opt... J Nashville—6s’11.A 30&030 Newport News — 
4s, Road, 1934, op. '24 6s,Water, 1913.A30&030 44a, 1943.........-. M&N 
8, Dec. 28., 1933 . M&N 5198, Bridge, 1905...A&O Norfolk—6s, Ren., ’14.J&J |* 
349s, var. 1905 to’32.var. 5a, Sewer, .,1911.J&D 5s, Renewal, Ap.,’11.A&0)|* 
Altoona—4s, ’34,op.’14J&J 58, Haymark., 1922..M& 4s, General. 1929.. -M&N 
Avalon—4s,19! 9to’33.J&J 41g, July, 1907 eben S&S de, Oct 1, 1934..... A&O 
Braddock 4198,’05 to 16M-8 419s, Apr. 1, 1923...A&0 . 'Petersburg— 6s, 1905.F&A 
4198, 19€5 to 1930..A&O0 4s, Water, 1919...... J&d 4 3° |Bichmond— 
Bradford—4s,’06, ’16 &’26. 4s, Sewer, 1928...... SEI)  aocee. 10149 /3°90)) 88, 1905 to 1909...... J&S 
Chester-~ 4s,Sch., 1914. J &d | 68, 1906 to 1914...... J 
I so cscecactaccan TEXAS | 58, 1920 to 1922...... 
Easton 8. Dist.4s,'24, op.’14 || Austin—Ref. 38, 1931..J&J * Jan. 1,1924 to’26.J&J 
Erie—4s, ’21, op. ’11..July| ......| ---0-- 3°60) Austin Co.—5s, 1980...... , Refa’g, reg.1929 J&J 
Harrisbur; —48, 1920. Jad eecece| ccece: 3°50) Beaumont— as, Jan. 1, 1938..... J&I 
Bemgaee oem ssings) “| jaailteo| ax isan oh Loaa. 78> 
i ens * ere , 8, , Op. 1922...... 
Johnstown—5s,1921..J&D| 1.....| .o-ee- 3-75||Bexar WASHINGTON 
419s, Sept. 1, 1008 iE cemensl eseain 3°75|| 6s, Oui, Feb. /340p.’04.A 3igs,Fund.,Apr.1905,Apr.1| sac00-| sense. 3°50 
as Fire Fire 9 alarm 1923.J&J| 2.2... Co.—4 198, '21 M&N woene. [4°25 
cas . Sch. x 
4s Wate wee Oe eacece , Sept. 1, 1919..M&S) anonn-| ovens (4°12 
McKeesport—6s, 1907.J&J ead King Oo. Soh. Dist. No1.— 
5s, Water, 1911...... J&Jd 4 4198, g,8ept.1,1920..M&S| -..00.| «000. /3'85 
Philadelphia— ....||Lincoln Co.—68,1912.Sept.| -000-| s«---/4°25 
31gs, Dec.,’05 to ’24.J&J .|| Pierce Co.— 
lgs, Deo. 31, 190 J&d 68,Fund.,’11,0p.’01,J0'61| -.000-| ene /4°25 
31g8, Dec., 190710 26.J &J 319s, g., Aug. 1,1939.F&A 68, Apr., 1914, op. ’04..A| ...... eoenee [4°25 
| ad ml 1931... Denison—5s, = J&J 58, May ’2, 1912...... May cocces ccccee] 4 
Bigs, July, 1934 ..J&d Denton Co.—5s, 1915..... Pierce Co. Sch. Dist.No.10— 
38,Nov. 1, 1905to’19. M&N Ellis Co.— , ref’d’g, 1920..F eccces| cccce- (4°30 
Pitteburgh— 68, N’v.16,'34,0p."04.A4&010} ......| cones 4 |\Seattlo—5a, Frag. coeeD td] ccccee evenee|3'85 
7s, Fund. debt, 1909.3 &J || El Paso 58, ’29 op. hy Ag 104 eeneee! ove 5s, g., Gen., 1912...A&O}] -nncee| -oeee- |3°85 
= Water, Jan.,1908.J&J 58, Water, 191 op. 09... 104 | ccocc- hoe 4s, Library, Oct. 15, _ ounces] cconce 3°85 
8, Fund.debt imp.’13J-D Fort Worth— Seattle Soh. Dist. No. 
Sie, School, suly, 1919. 6s, Water, 1922..... F&A! 112 escesce| coe 4198, g., Ma 1,°24.. MaN eeceee 
¢, Comp., Jen., $15.J5&J 58, Ref., 1920........J&J| 108 | ...... 3x! ||Spokane av’r,/11A&O aad 
3198, Ret., 7c. 08 to’09. 4s, Ref’d’g, 1941..... J&d 98 mee lean “Bigs, rep 4 , 1918... a 
344s, April, 1930....A&O} ......| «oe. 3°40 | Galveston— 58,g. Ref'd’e, Be t. 1. tox eccece 
Reading—4s, 05 to 24.A&0/ ...... waeee- |3'40)/ 7] 58, F’d’g, 15 0p.’05.M&N 80 G5. | eso — '0.— 68, 
4s, Apr. 1918....... A&O| i222. 22222. [8-401 58, Wat., 1928 0p.’08.J43/ 80 | 85 |... || Dist. Suly 1, 1810., Jad 
at 7] 58, Lim. debt, Sep. 1,’2 80 me bade 4s, ret., 1921, ov. ‘11.J&D 
it. 1  teop. 06.A&0| ...... 1 58, Lim. debt, Senet a3. 80 85 |... ||Spokane ‘Sch. Dist. N ‘0. 81 
3s, Jan. 1 1921 opt..J&J|  ...... — 58, Lim. debt, WT cccace 80 85 |... || 448, Mar. 1,1924...M&S eooee-| 37% 
ton Galveston Co.— Stevens Co.— 
4198, School, 1920..S@D} ccce- oan + ~w ) OP. ’03, Apr. 10 89 9349) ... 419s,fund.’22, op.’12. ee ewene+| cone. [4°40 
34s, June, 1915....J&D) ...... 2 Tacoma—6s, 1911..... A& ewcces| coccee (4°20 
Scranton Sch Dist.—4s.’15, Se. Mar. ‘lo, 919, Apr. 10.| cecccs| cocce- 4)|| 58, g., Fund., 1920;Paa eocees| cvccee|6'20 
"18, '23, ’28 &’33...A4&O} sacene| 000 3°40 wy ille— Whatcom on Ly 1911Dec.|_ ...... evens 4°40 
teelton— 5s, Sch , Aug.,’44..0p."14; 104 | ...... oe 4198,F’dg.,’22,0p."12.J&J| .....- coccee| & 
81gs, Sch.Dist.,1930.J&D) .ucne.| snone- 3°80||Harris Co.— Whitman Co. air SCS APT] cecese| saveee| 378 
he "28, op.’18.M&N 3°75 Hopkins Go. Se 1984 renee Peevey i 
8, Im op. easene| ebtens opkins Co.—5a, 1934.....|  ..-..- oman A 
Wilkes-barre— Houston, 68, Fund.’12.J&J| 106 | wo.0--| --- WEST VIRGINIA 1 
34gs,R’d’g.,’"C6tO29.F R&A) .cnn-| onnee- 3°50) 58,Comp.,July,1918.J&I|  .-n00-| enone 43,||Charleston— 1 
Williameport— 58, Sew.,Nov.15,’39.M&N| ...... cians 43s|| 4198, Sch, Dist., ’29o0p. 19. enone /4'25 
319s, Ref.,’29 op.’09.M&8|_ ......| «-<--- 3°60) Llano Co. 58, » acetic | encess 4:10)| 4s,Sept.1 22,00. 12 - to ewwne [4°25 
York—314s,’ 33,0p.’28.F&A| ...00- 101°44)3°40) wa —~ aieal obs aero Sg 1921..... wownee | 4°25 
8, e, 1909. r. eoee-.| .-- ||Martinsb 
RHODE ISLAND flan Co.” sestuite [Becomcsh 410) 48,Jul; Po, Op’ 213 &d 101 |.... 
8. H., 1984..... BEd) casces| coo -». |3°30)| Paris—6s, 1912 to ’37. .J&J| 107 .|| Parkersburg—5s, ’16. ye scenes /4'25 
Be, btate i. ‘July, Mag 7 58, ie June ,1930.J&J}| 105 4s, 1923, op. 19138. me... Csaaic 
—3 ga, g. op &s ||San Wh ecling— 6s, at 4, opt.-N 04 evesee 
—- valvill e—4s, 1923 Ja&J 68, g. F d.,’15 op.’05. Je) 100 58, City, Jul eoese-| secce-| 4 
Cranston—4s, &.."8 ,’39..M&N S|) | RES 104 419n,Bridge, aid, 994.9 eccces| ences. /3°'8O0 
— Mette eT oF 49.4aD 7 419s, Impt > 2 neat Man 102 48, Ref.,’12to’36..July 1) sacne| seenn-|3'8O 
Bes .J°nel5,’47. erman—6s8, Ref.’12.A&0)_...... 
Lincoin—4s, 1928,....A&0 6s, Funding 21930, -A&O) .-.--- Lata 
Newport—4s, & Beiitecnees 68, woe, ¥ A&O|  .nnee Appleto ° 
4s, May it. $48...M&N Tarrant Oa, 19) ccccee iD HighSo., 205t0'24.F&A| n«-20--| 10219/3°70 
3498,g.,High Sch.’54.J&D Waco—5a, Go, a 1928 23.A&0|} 109 Bayntieid Co.— 
Pawtucket— 4s,g.,1910J &J 5s, Imp., SE cisese- & 109 58, g., July, 1915...A&O|  own0e- eecee-| 4 
4s, g., May, 1937...M&N 58, Nov. 1, 1984....M&N| ..... -25||Greou Bay—$e,06toritddsd| .asea.| laeae. 4 
provid 1920,'340' 44M, wry 48, 1988. .ccces coven: Oct.1 95 i ‘Kenosha SES] cccece] cecece] 4 
ence— 5s eno 
4s, g.,Park, July, p21. Jes : U. 8. OF MEXICO | 3498, 1919 Bop. 
$ &-, Apr., 1927...A@O} ....2.| enone 3°35| See Foreign Gov’ts., pagie 941 LaCrosse—5s,'15 bas wonse 
3198, £., a 7016. Mis saedes| cusses 3°35 398, Rera’ x, 19 9..AB&O} onnn-- 
31ge,8ch.& Br.,1929.M&N| *..... . UTAH nelade Co.— 
3s,S8ew. &Imp.,’29.M&N| ...... +H Territorial, 1912...J&J 4s,J’ne 1,14, to °23.J’ne 1 
Warren—4s,’05 to’22.A&O/ ...... 3°60)|3448, Refand’g, 1920...J&J Milwaukee—5s, J &d 
Westerly 4a, 1927....M&8/| 105 .||Logan—5s, g., '07. Jan. 31 58,Liby&Ma. "05to’"17J ded 
3198, W ater, Feb., 29. F&A 99 J 8 en—6s, g., 1911 op..... 4s, Wat., 1906 to’07.J&J 
Woonsocket— 4a, g’ 19.A&0; 101 8, 1913.....-200220-Ma&N wae sat +1 BO6tO'Z1.J&d|  nnceee 
waukee Co.— 





3498,Wat.,May1,’31.M&N 98 4498, 1918 3 ORs 1908..F&A 
4s,Ref.8ch.,’2 


Co. 
58, Build.,Jul ie 104 | awann-| coos 
yi, 


2 op.’12J dd 
SOUTH CAROLINA 4s, Reg "21, op. PL d&D 58, Schooi,July 1,'14.Jéd| 108 | ......] 22. 
98, Blne,1928........J&d| 117 | ...-.. ....||Salt Lake City— Racine—5s, 1912...... SEE. nedsuill wabeael ages 
419s, Refund’g, 1933...J&J|* ...... iia” | 7777||"Ss,Gen.f'4.7120p.02.3&4 58, July, 1916, op. 1906.| «..-..| 102 | “4 
Charleston-5s,Oct’22.A&0| 109° | ......| 2221] 5e/Bch. Dist. 1913. F&A 4s,Senosl,Junel, 13.d&D| cecoe-| sevens. (3°75 
41gs, 1928.........-. A&O| 107 | 2.2... “"7"|| 58, Funding, 1914. M&N 1919....JUly 1| cocce-] -n-+--|3°75 
4s, Jan & July,1909.d&d| 100 | 72.-7: -s--|| lag, Ret, an.1,°24 Jad “90}/Racine “Go pesca es 
-» Jan., + $8,A8 et < ececce| cccce: |S" 
SOUTH DAKOTA 4s, Wt, ’20 6p. 10.440 -00||south Milwsakee— 
5s, Wat’ OOLL 1913A&0 eveee| & 





3°35|/Salt Lak 


419s, Ref’d., May 1.’07.J&J 6 County— 
3°60 ok Fa. 1916 op.’06.F&A 


4s, Ref'd’ ; Bept..1909.5 4 
igs, Ref’ 





Se One OT 906 to’ ~~ e 

















4°75||68, Agric. Col., ae. J&D 
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3 Ov., 12.0 &3 “85|| Weber 
Aberdeen—6s, 1915....d4&J 4°25|| 58, June,19120p.’02J&J| ...0-.| sonn--/4°50)/68, 1 1911.....Jan. 1 
5s, Oct. 1, 1905 to 1918.. 4°25) Cheyenne— 
, 1920 op. 10 4-75 VERMONT 58, Refg.,’31, opt.’11F&A 
fg pvensten Se, 19300p.’10. 
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BANKS AND TRUST COMPANIES. 


Quotations for the stocks of banks and trust Senger are given per share, not per cent, with the exception of 


New York City, Brooklyn and Canadian bank stocks. 
Prices marked thus (*) indicate sales. The dagger (t) er to a price indicates that the figures show the book value, 


Where names of the banks are printed in italics, fi returns may be found tn the advertising columns in the 
front part of the paper. 











































































































































































































































































































































































































































































































ALABAMA. | CALIFORNIA—(CONCLUCED.) 
a 2 
Oapital. Surplus | Deposits, |P'r| Bid. | Ask. Oapitat. |g "Pops. Depsei P’r| Bid. | Ask. 
IN@HAM— 8 8 Per |share AN JOSE.— 8 $ 
ab rust &Sav.Co.| 1 18,000 200,000|100} 110 |120 pont of san Jose... 00, 203,746 1,513, 316 
Amer. Tr. & Sav. B 17,428| 1,895,991/100) 160 |!80 Comm’! & Sav’gs Bk. 00, 1,652 439,28: 
Birmingh’mTr.&Sav 204'813| 3,474,467|100) 160 |175 | First National 00, 214,168] 1,137,917 
OCltisens’ Sav.Bk& Tr ,067 290,673/100) 105 |..... - | San Jose 8. Dep. Bk. 300,000} 600, 3,781,605 
First National Bank 279,578 6,446,033/100) 250 (275 ceourtyy ot & 8. Bk. 100,000 10,000 4 2 
Jefferson Co. a wiyst ; yt +20 1 i Gard. U. Bk. & T. Co. 250,000 75,471! 1,035, 535) 
le’s Sav. 71, 
traders’ ’ Nat. Bank.. 553| — 8:1,983/100 100 105 CANADA. See last page. 
r jshare 
pe of Mobile x. B.A onhPhe| = 202 R0si000 335 [190 : COLORADG. is 
rat Nat. Bank... .. 74,87 a f OLORADO SPR’G8- er |share 
Leinhauf Bank’g Oo. 96,000; 567,142/100|. ....| .... oolorady Say Bank. 50,000} 10,000} _160,000)100) ...... seit 
Merchants’ Bank... 22,800) 409,285|100| 130 /135 Paso Nat'l Bank..| 200, 117,345] 2,234;300|100| ..... |.--.-. 
People’s Bank. ...... 4.791| 2,000,706|100|x455 [475 Nat.Bank| 100, 208,230] 3;141,396)....| ...-- iknompes 
ed 70,739| ‘255,864| 25) 30 | 311g First Nedonal Bank| 100, 367,229] 2;863,783/100) ......|.-.. at 
City Bank & Tr. Co . 414,509) 1,576,797|100) 200 |205 Colo. Tit. & Tr. Co... 300, 50,170} 1, ‘061, TE cnscce lenana ° 
ONTQOMERY— Per |\share Denver Per |share 
Amer. Nat. “ 6,662 221,173)....| 108 |109% | Capitol Nat. Bank... 300,000 27,533) 1,076,107)....| .....- wounge 
First Nat. Bank..... 112,532) 1,395,449/100) 163 |167 Central Savings Bk. 100,000 41,403) 1 *428,001 Nuiood 
Fourth Nat. Bank 55,308} 529,445|100/ 134 |137 | Colorado Nat.Bank.| 500,000) 282,702/10, 853, 090}100) ......|..-.0- 
M.é Pl.-Farley N Bk 922/074 2,726,565|/100| 190 |195 | Daniels Bank...... wn ,000 3,872] 259, 8401100 caaidaticusaas 
Union Bk. & Tr.Oo..' y 15,360' 245,413'100 115 '120 | Denver Nat. Bank.. C 396,082 8,257, SET icinaseleuuani 
54 ti on or 3 Denver Sav. Bank.. ‘ 26,615 1,873, TERED ccascelegecce 
_____ Foret Fotiongs Bank.) 1.200,000)1.011 305/18 se) 16g100) --—-—-|-——— 
HOENIX— Per share | N® of Comm’ce) 500, ry D . 
Not Bie of Arizona. 100,000, 58,332) 443. 774|1001 ....150 | U.S. Nat. Bank..... 200,000; 31,769, 823,633) 
Nat. Bank... 100,000 93,208 648,754)100) ... * 135 West. Bk.&8.Dep.Co; 100,¢ 57,893) 735,151 
Val. Bk. of Phoenix. 100,000, 32, 00'000|100) ...... *100 | Continental Tr.Co..| 300,¢ 217,048; 781,725 
Union Bk. &Ir.Co.! a10,000 New empaay. yor ee p 30, 4,069,644 
ARKANSAS. can Nat. Bank) 100,000) 21,149) 341,924) . 
SS — —_—; | Carbonate Nat. Bk.. 100,000 22,127; 1,887,563 
pax? Ty6 Roca om pe ber |snare Wie 
mmMerce.. 100,000; 100,000) 1,000,000) 25 2 »} 319,919] 7,554,760'100 
Nat. Bk..| 300,000} 90,473| 1,649,998/100 100° '35'679| '681'22 
German Nat. Bk.....| 300,000| 296:776| 1,425,578|100 50° 15°221|  881°488 
Btate National Bank 100,000 7440 322, "062 100) 1 c 23, 074 4, 
enenemre| 100908) Foes) 4990.5 
8 at Co. A A 
Union TrustCo ....| 100,000] 40,000 496'886 100 CONNECTICUT. 
CALIFORNIA. oe ee portNat.Bk..| 215,850| 247,320 
Per |share Gity ational Bank. 250, 267,404 
84,874) 109 |110 | ConnecticutNat.Bk.| 332,100) 235,348 
124,818) 1 140 |(55 | FirstNational Bank.| 210,000) 251.753 
ae 63,097) 162 |200 | PequonnockNat.Bk.| 200, 131,558 
| i pee Bridgeport Trust Co.| 139, 46,747| 1,118,064|100|...... |72-2° i 
ae Harte Per |share 
aad tna Nai ank ... 525,000) 637,509) 4,240,636)100) 190 |...... 
ae | .ccasd American Nat. Bk... 0,000) 337,482 729,285 0} 69 
| i eee Charter Oak Nat. BE. 500,000} 248,925) 1,664,130 
310 .. | City Bk.of ane 440,000! 42,965! 1/049;029 
3 490 mn. River 150,000! 132,291) °675,234| 30. 
_ 9 ae Far. &Mech. Nat. Bk. 500,000] 159,275) 1,159/243/1 
hainalccgiabih FirstNational Bank.| 650,000| 314,687| 3,008,032 
195 |197 | Hartford Nat. Bank.) 1,200, 804,199| 3,365,833 
100 [104 National Ex. Bank.. 500, 230,361; 1,285,330 
300 |306 Pheonix Nat. Bank../ 1, \/ 549, "449 1,772,901 
160 |200 coon Company.. 200, 119" 203! 693,235)1 
| 2 te Bank.......... 400, 282,093| 1,927:530 
250 sain Ouited States Bank. 100, 299, ‘093 2,615,517 
100 [110% | Conn. Tr.&8.D.Co.| 300, 393,676] 2,782,254 
aaah ideas .«. | Fideli ty | i cseniaced 50, 34,784| ‘222/276 
Jaton | 88 |100 Hartford Trust Co.. 300, 249,517 2,061, 157 
.Oo.. 100 /|104 OnE R MAVEN 
of Sav’gs. 330 -_ " 000) 132,514 1, 011,562 
Per |\share Fine National Bank. 000) 320,011 1:830;817 
,647|  456,398/100) ......]...... ics’ Bank.. 0,000} 53,172| 712,922) 60 
nesecen . eccece| OS Merchants’ Nat. Bk.. 000; 163,189) 1,102, 258 0; 
-| 70,100; 46,893; 883,856/100) ...... 125 Nat. New Haven Bk. $44,116 1 *23 r 8/1 
130 |135 | Nat. Trad’men’s Bk. D, 266,243, 1,497, 87 1 
oudaiid 120 | N. H.Oo. Nat. Bank. i $53,300) | 878,0 
eoceas -- | Second Nat. Bank... ,000| 503,841! 1,367, 150 
<aeaek Yale National Bank. 000 234,036) 1,226,473 
3 100,000} 19,613! 345,501 
,000| 153,376, 744,749 
94, 300,000} 140,650 685,000 
100, 58,000, 570,000 
100, 65,06 eos! 618,000 
1 28 500, 345, 768 1,092,502 
916) 3,137,1 400,000! 128:374! 2'032,924 
DELAWARE. 
























« 14,1 NQ@TO! Per |share 
of Italy....... caked ca] ements ose oentral Nat. t. Bank.. 70,421 390,671/100| 115 {120 
120 coese 38,193 839,935) 50} 120 /|130 
canses| conse Finet ational Bank. 235,865) 1,141.65%/100) 116 |122 
smenee . -». | Nat. Bk. of Delaware 150,472) 526,630)100) 200 (225 
ommnaa . N. B. of Wilmington 
omnes and Brand 8... 299,575) 1,294,029) 30; 88 | 90 
ecece Union Nat. Bank.... 426,352) 1,312,711) 25) 83 | 90 
soaks itab. Ga. & Tr. Co 438,471) 2,017,282/100| 160 /|180 
ares Seo’rity Tr.&8.D.Co. 483,269) 2,026,901/100) 190 (210 
pee Sa n 20,000; 488,710) 50) 55 | 65 








adieialtcsace DISTRICT OF COLUMBIA. 






































Sav. q 
panepe a ++ 08 atagnin ‘ON— 
a can Nat. Bk.. 108,778 
Ventral Nat. Bank.. 152,270 
Columbia Nat. Bank. 210,000 
Nat. B 102,500 
frmers’ &Mech.Nat. 375,700 
Lincoln Nat. 50,000 
Nat. ae of Wash 379,036 
Nat. Capital Bank.. 177,000 
Sat. Mat. Cit'ns’ Bk. 733,569 
<8 Nat. B coos 1,233,562 
Second Nat. Bank... 98,144 
‘aa Traders’ Nat. a 5 : 904 
7s.....° ©, 751 “ ants 
*Sale price. aCapital paid in; authorized amount is larger. OTnis iscapital paidin; authorized amount is ar Fs — Ts aid, alve 
py AT. subseribed. eAmountpaidin. g — include letters of credit. Y ik. z Ex-aivi ’ dena + 
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Mia, 1905. | _ BANKS AND ) TRUST COMPANIES 





WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLumNs. 







































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































Is CT OF COLUMBIA—(ConcLuDED.) ONCLUDED.) 
DISTRICT OF COLUMBIA—(C ) ILLINOIS—(C 
Surpius | Gross | : 
Capital. - ite. | P’| Bid. | Ask. l 
~ pt @ Froyits.| Deposits. sree ie Ay As | Qapitat. Fy ina ee | P's! Bad. | Ask. 
WASH TON ote | 3 000,000|1,63%,820] 4,494,315|100| 249 [250° | _ PeoRia—(Com.) > * S | | Per share 
American 8. &Tr.Co.| 3,000, 634, f — 0 
Mat. Safe D.Sav.&Tr.| 1,000,000) 250,000) 5,450,000)100/ 185 |...-.. Illinois ‘Nat. Bank...| 200,000; 45,166) 1,623,808/100) ....../..... . 
Union Trust Co...... 1,200,000} 107,406| 1 ‘036, ’075|100| 128% 1281, | Merchants’ Nat. B’k. 200,000; 139,697) 1,815,702/100) ....../...... 
Wash. Loan &Tr o | 1,000,000) 563,929} 6.119'457|100| 223 |225 | Peoria Nat. Bank...) 200,000) 46,047) 1,152,343|100) ......|..... . 
FLORIDA Sav. Bank of Peoria.| 150,000) 284,168) 1,672,994/100) ......|.0..-: 
SONVILI Ee | Per share | p ROCKFORD. | 00,0001 86,380| _557,846|100| .-” A*"* 
atlas Nat. Bank..| 350,000) 91,300| 2,540,466100/ 130 [135 | \anutrs’ Nat, Bank. 200,000 44'843| 1,164°469/100| ----” see 
Commercial Bank...| 100, 37,885| '689,866,100| 130 [135 People's B’k&Tr.0o.| 125,000 45,930) 991'748|100] 77.7~|"77"~ 
Nat. Bk.of Jack’ville| 300, 378,882 3,054,293 81100) 35 350 875 ord Nat. Bank'| 100, 105'906| 642'946/100| “777” sorre 
State Bank of ve | 10D er oool eee] a.7oorbpalioo| 100 {tos | Third Nat. Bank.....| 250,000 109,281) 1,024,977|100| -----"|'-" 
orida — aeGRGia 1, “ Winnebago Nat.Bk.! 250,000! 172,630! 1,115,116/100| |... : 
ATLANTA— | | | Per |shure INDIANA. 
Atlanta Nat. Bank..| ,000, 876,905) 5,101,283/100) 300 mers ey a eee eee ey ot ae 
Fourth Nat. Bank.. 400, | 257,982 3:762,054 1 155 =|1L65 EVANSVILLE— | Per hare 
Ga. Sav. Bk.& Tr.Co, 50,000; 41,813) ‘203,525/100) 100 |...... Citizens’ at. Bank. 200,000} _ 50,964! 1,003,191/100| 140 [150 
Germania Sav. Bank) 200,000! 11,000) 50,000|100| 100 |i02 City National Bank.| 350,000} 128,412| 2'690,654/100! 175 |200 
Lowry Nat’] Bank..| 500, 450,500, 2,698,245 100| 205 |210 | Old State Nat.Bank| 175,000 55, '922| 2° 1003, 848/100] 185 |140 
Maddox RuckerB.Go| 200, 340,000) 1,750,000/100} 200 |...... West Side Bank...... Y 4,429| ,199) 140 /150 
Neal Bank.........-. 000} 300,000; 1,605,321/100] 200 |...... Am. Tr. & Sav. Bk..| 100,¢ . oe 100| 120 |130 
Third National Bk..| 200, 251,995 2,544,032/100] 200 | ..... Evansv.Tr.&8av.Co.| 100.0 13 f° “6L hp 100| 105 |110 
Title Guar. & Tr. Co. »C 200,689 344.6791 100 /|105 Ohio Valley Tr. Co..| 100,000; ........ INO «nae Lincane 
Trust Co.of Georgia. 6250,000/ 82,743, 200,717/100) ...... 115 ForT WAYNE— Per \share 
AuausTa— Per \share | Firat Nat. Bank......| 300, 176 aad 1,250,000)100| |. [135 
Savings Bk.) 50, | 65.490 728,002|100 SEB becca Hamilton Nat. Bank; 200, 308,434) 2,165,130/100) 225 | .. .. 
rgie RR. --| 200, 271,715, 2,921,934/100] ......|....-- Old National Bank..| 350, 148,674| 1,514,400/100)..... |140 
Nat. Bk. of Augusta.| 250,000 142,815) 586,735/100) 125 .. | White Nat. Bank....| 200, 117.605) 1,508 ,048/100\n135 | ..... 
Nat. Exchange Bk..| 400,000 132,101) 1,057,413/100| 122 |128 | Citizens’ Trust Co...| 100, 6,000) 0/p50) ..... igi 
Planters’ L. & 8. Bk. 50,000; 11,962 5,799) 17 | 19 | Fort Wayne Tr. Co..| 200, 52,520 940,522 p50) ..... | conse 
Equitable Trust Co..| 285,000, 13,941, §37,181/100) ...... 100 | Peoples’ Tr.&Sav.Co| 100, 389| 516,554). | oo... pee 
Go yMBus- | | | Per |share | Tri-State L.& Tr.Oo.| 150,000 399,693/100) 277" | 22222 
Co us Sav. Bk..; 200,000) 62,039 558,969, 50) 70 | 75 INDIANAPOLIS Per \share 
Fourth Nat)] Bank. | 100.000) 132,497 456,428,100} 155 /160 | American Nat. Bank! 1,000,000) 260,170) 5,107,764/100/ 165 |...... 
Home 8a ank| 50,000) 13,579' 187,374/100| 105 |110 | Capital Nat. Bank... 00, 155,788! 3 5 
erch. & Mech. Bk.| 125,000) 60.778; 273,223.100/ 130 |150 | Columbia Nat. Bank. 00, 5 
Nat.Bk.of Columbus 100, 164,495, 536,666,100] 150 |200 | Fletcher Nat.Bank.,| 5¢ 
Third Nat'l ---/ 200,000) 164,488, 722,539/100) 155/160 | Indiana ..| 1,000, 
aMagon— | share | Merchants’ Nat. Bk,.| 1,000,000 
can Nat. Bank) 250,000) 161,106 1,440, 265 100] 125 |126 | Union Nat. wes 200,000 
Cent. Georgia .| ,000| 10,421, 153,857,100] 82 | 85 | Central Trust Co.... ), 
Commere’l &B8av.Bk| 50,000 39.011/ 624,712/100} 170 |175 | In Trust Co....| 1,000,000 
Bank...... 500,000, 145.611) 1,917,717/100| 85 | 90 | Marion Trust Co....| ‘300, 
Home — Lens Sed tryed ,10,227, 160,677)100) 103 /|105 amy ta p350,000; 31 1168) 22,361/100| 107 | ..... 
Macon Bank) 100,000; 5,000 45,000/100| 70 | 73 | Union t Co ..... 600,¢ 874,367) 1, bai »225/100] 220 |..2.2. 
Union pay &Tr.| 200,000 27,312; 504,871,100] 85 | 86 TERRE Haute. Per |\share 
SAayann H—- } Per \share | First National Bank. 300,000} 328, 362) 1,363, 227) 100) ..... 240 
Chai wesess| 2eey | 45,869) 678,797,100] 91 |...... | Terre Haute Nat. Bk 300,000; ....... ososs ae 
Citizens’ Bank ...... | 500,000) y 3,136,407) 100] 168 |...... Vigo Co. Nat. Bank..| 150, $3,136! 1,171, 04? 100 cai 30 
Commercial Bank..| 000, 10,881 648/100] 115 |..-... Terre Haute Tr’st Oo} 100, 79,182| "420,8 mio ck 1 
Bank..... | $00,000) 226,127) 1,452,861/100| 156 | . United States Tr. Co.! 250, 51,500! 293 ous 100) 100 
Merchants’ Nat. Bk.| 500, 124,128 622,086 100) 110 |111 
Nat.Bk.ofSavannah| 250,000) 291,422) 1,002,631 100) 178 |...... IOWA 
OglethorpeSav.&Tr., 125,000, 89,065, ‘613,476/100) 135 | .... 
Savann’h Bk.&Tr. Co! B50. | 180,390) 1,867,102/100] 140 /|141 BURL!NGTON — { Per \share 
So. Bk. StateofGa.., 500,000) 520,574 2,578,472 100 175 |176 | Burlington Sav. Bk. 00,000 719 49,703|100/ 100 |..... * 
Savannah Trust Oo.. 500, 103,476 686,304 100] 110%|1114 | First National Bank 00, 40,646 727,595/100) ....../160 
IDAHO Ger.-Am. Sav. Bank.) 125, 135,000) 2,050,000/100) 150 |160 
—— Per share | lowa State Sav. Bk..| 200, 140,722| 2,138,451/100] 160 |175 
Boise, CITY” % . 68,029 569,970)....| . ERE TTA Merchante’ Nat. Bk. 100, ist rrr 1061-998 100} 200 |*225 
Bolse City Nat. Bk. ; 56,700| 1,118,427]....| . National State Bank , 44) 1,053,097/100) 250 |276 
Capital State Bank..| 100, $3,000) 910,000 wy 0 e61| soz,aga|roon 178 
First 0 0. - A, v » ° . ’ ’ ¢ Peer AVIS wc caee 
—_ ILLINOIS navide Ser, BE. i , TTerasd i 70a'217 1oole “2'1200 
Bank.| 2,000,000|1,075,258|15,982,996 Matnante Nat Bk| 100000| §2/398| 1,887'8a6|100K8 «7 kee 
Calumet Nat. Bank.. ,000} 29,045) 758,634 People’s Sav. Bank.. Y 19;195| _"835;776|100\n .....|130 
Chicago City Bank..| 200,000| 138,968] 1,183,512|1 Security Sav. Bank.. 100, 62}500| 1,817;000]100|n 60 
Oheago Nat. @1,000,000/ 1,393,456) 17,844,723 Fidelity Tr.&8av.Bk. y 7,000! °820,000]100\n 08 
Chicago Sav’gs Bank ,000} 66,575] 1,606,734|100/ 150 |...... Counc! UFFS- ’ i> lakaee 
Commercial Nat. Bk.| 2,000,000| 1,732,020|33,000,925 353 NCI PLU Ae | 100 11,305! 351,698 
Continental Nat. Bk.| 3,000,000) 1,056, -739|51,905, 319 08 — BL Sav.Bk; 150, 47,228) 1,575,315). i 
Cook Co. State 8. Bk. 50, 4,636) | 337,783 110 }...... Firet National Bank} 200, 70,858| 1 1898, 653}. 
Dorn Exch. Nat. Bk..| 3,000,000/3,424,16~|45,973,532/100) 405 /415 |g 50, 27,032 00,568 
Drexel State Bank.. 200, 3,960 901,367 125 DAVEN TT a 
Drovers’Dep.Nat.Bk) 600, 258,.850| 4,810,5 ---- | Oitizens’ Nat. Bank. ,000) 153,112 52,45. 
First National Bank.| 8,000 6,042,023/94,441,668 403 {405 | DavenportSav. B’k. 0] 175,000] 3,500,00 
FirstNat.Englewood; 100,¢ 102,105| 1,468,044/100/ 225 | ..... Farm. & M: Bav.. ¢ 26,725] '793,473 
peoemen BeosBe.Co. 500,( 610,276) 5,495,216/100) ......|...... First Nat. Bank..... ¢ 129.525] 969,289 
J Nal. Bk| b500,000| 182,105| 7,393,110|100| 185. |----7. German Sa Bk. y 487,145] 7,023,316 
Hamilton Nat. Bank) 500,000} 138,802| 2,208,610 isa” | ee Se ’ 57,490] 1:004'594/1 
Hibernian ene 1,000,000 /1,025,612)15,513,315 304 | Security Sav. Bank. f 460 80,163 
Home Savings Bk...| 100, 127,169) 3,939,120/100) 325 | ... Scott Co. Sav. Bank| 250,000} 172,000) 3,719,685 
ufacturers’ Bk.. 200,00¢ .. 287,888)... | 107 {112 Union Savings Bank| 1 33,9 19] 1,026,596 
Mar"Fieas Bopestie| 2.508000), Sates Rese 909 160] 178 179" | BEANS aromn| 100, au, 
o, ° . 0 , . ) 12) 
Wat. Live Stock Bk..| 1,000,000|1,267,686| 7,474,645|100| 280 |290 Sentral state Bank. ' Y aVi73 gen'731 1 
No. 6 State Sa. Bk. 50,000 5,523} 276,49§ 100 |..... Century 1 0 4,752) 457,974 
Oakland Nat. B 50,000} 48,513) 825,739) 200 | ..... Citizens’ Nai. Bank. ¥ 108,758] 1,733,510 
eoples’ Tr.& Sav. Bk ,000! 3,169 298.9 |... | 120 | -.... | Dea Moines Nat. Bk. ¢ 145,000] 2°750,00 
rie Nat. B; Se 250.000| 53,526) 555,54 | 3 ee 165 Des Moines Sav. Bk. 000 9,586] 5,591,686 
Prairie State Ba uk. 250,000, _67,299| 5,245,245/100| 200 | ..... | German Sav. S "000 1,853] ‘352, 
I L.&Sav.B’k| 200,000) 257;808| 2,837,298 100] 200 | ----. Home Savings Bank. " 14,751] 620,528 
So. Chicago Sav. Bk.| 200.¢ 28,845,  683,949/100/ 105 |112 | Iowa National Bank.| 100, 000! 1,800/00011 
State Bk. of Chicago.| 1,000,000) 573,124/12,829,502/100| 250 |265 | Iowa State Big ¥ 187| + °236,590/1 
Stock Yds. Sav. Bk 250, 85,724| 1,359, 822,100) 165 |..... Marquardt Sav. Bk.. " 9,920) 483,531 
Union Stock Yards People’s Sav. Bank.| 100, 60,141] 1,186,263 
State Bk of Chic...| 200,000 5.734] 337,807)... | 120 |...... Security L’n &Tr. Co f 17.270] K245.6 
Amer.Tr.&Sav.Bank| 2,000,000/1,353.677| 18,817,176 100] 224 |228 |B vings B f 19,391] 941,610 
Central Tr. Co. of Tl.| 4,000,000|1,402,238| 7,831,428) 100 148 |1 Valley Nation’l Bank Y y 1,200,00: 
Colomiate Sav +." soot 99,863) 1,284,222 00 200° | 77777: = "789,952 
0 Vv ', ’ ’ i -senee Wi an . le a A 
roy eT aise vbr 200) 3,94 baon 178 190 188 = les veugue™ Tr. Oo y 515 Prt k2,459,034 
] e Trust Co.. ’ , 839, Citizens’ State Bank.| 1 o) «12, 416, 
Federal Tr.&Sav.Bk.| 2, 857,950! 9,140,977/100| 156 a Nat.Bank| 100, ren So7'a08 100 
Tr. & Sav. Bk.| 1,000, 527,886/17,859,34z)....| ...... Dubuque Sav. Bank 75,000| 19,711) 765,024/100 
Illinois Tr.& Sav.B’k| 4,000,000/€,027,534|87,477,954 100) 600 First National Bank. D 68,175] 1,086,584/100| 1 
JacksonTr.&Sav.B 250,000; 51,8¢ 3, 130 ¢ Sav. Bank.. y 33.8 800,143/100 
Kenw’d Tr.&Sav.Bk| 200, 3,271 7” | eel [peenes Ger. Tr. & Sav. Bank y 20,2 353,136]100 
te’ L. 3,000,000 |8,585,432/52,034,459/100| 372 Iowa Tr. & Sav. Bk. , 116,329] 1,603,141/100) 
Metropol’n T.&8 Bk. 750, 228,397| 3,792,871 1 131 Second Nat’! % i 90,859] 1,013,146|100 
Royal Trust Go.--;| -'500,000| 437,088) 4. 30415011 iss fy Na Chal B ; 10/100 
x A City National Bank.| 100,000) __....-. F 
Union Trust Co......| 1,000, 513,788 10/519/851, 100} 200 First National Bank y 109,178 1,800;789 90 ize 
a Tr. & Sav. Bk.| 1,000, 158,337) 4,995, 132) 1 vd nee State =~ Bk , 401,374]. 1,844, 100] 115 |...... 
1A— ve Stock Nat. Bk.. 1,530 21 ? 
Central Nat. Bank.. . 73,721 1,880,689) OE ccnedinesine Merchants’ Nat. Bk. ¥ 29'375 609,289 100] 120 LadhGe 
OCom’1-Ger, Nat. B’k.| 550, 1 ; 0]... senee+|-senee | Northwest. Nat. Bk. x 28,156) 782 00| 115 |...... 
First Nat. Bank...... 150, 278,976) 2,771,534/100) ......]...... Becurity Matt Bank.| 250,000) 108,241) 2,343, Sisdeas 
Home Sav. & State..| 120, 36,726 978,887|1 aed each Woodbury Qo. 8 Bk. 1.05! 15 Ay 963 100 BED hiccens 
















































































“Sale price +Book value. §Trust deposite. aCapitalandsurplus to be increased. »} Capital to be increased. emedeiti does not do a 


general bauking business. k Includes debentures. » Nominal. p Capital paid in; authorized amount is larger. x Ex-dividend 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS & MAY BE FOUND IN THE ADVERTISING COLUMNS. 

















7 KANSAS. a MARYLAND—(ConcLUDED.) 
PEKA— Per \share Surplus | Gross 
Bank of Topeka..... 210,000 131,086| 1,539,963) 100, ..... 1129 ital. rp ius, Pr) B 
Geeeniseeiessk:) Heee Stara] bagel ia ( a ee 
ret Nat’l Bank.... y 81 conue — s | ~ rm Per 
Merchants’ Nat. Bi. 100,000 22925) "976.715 100 ..... 1227" | oA REDES'S* Tne... 120,000/ 47,462 177,310 25] 33 |. 
Shawnee State Bk... 700) _245,731'100' ....../120 | Oltizens’Nat.Bank../ 100,000) 286,644) 2,148,927/100| 350 — 
rebate. KENTUCKY _ “<——— | war.d& Mech. Nat.Bk. 125,000 72,716 "764,826, 25, 37%) 40 
a First Nat. Bank..-... 100,000, 34.827 174,655 100 120 |. 


Surplus | Gross mF Bav. Bank. €108,000 22,958  245,887100 115 
Capital. \¢ Profits. Deposils. P’r| Bid. | ase. FrederickCo.Nat.Bk 150,000) 79,779, 265,315 15 22 











Pradk-TownAav.'nat) €171.176 105.923! 813. "122/100' 180 |. 



























































































































































































































































































































































































































VINGTON. $ $ $ Per \share 
ontise /NOTON. Bank..| 200,000 66,389) 808,892 100) 150 a ae | 11: Se 
Far. & Traders’ Nat. 300,000, 207,022) 1,284,143 100) 220 \230 BosTon— ; | 
First Nat. Bank...... 300,000 127,587 947,527 100) 160 |...... American Nat. Bank 200,000 27,617| 581,988/100) 85 
German Nat. Bank..| 350,000, 146.837} 926.581 100) 132 |.-2:2: | Atlantic Nat.Bank..| 750,000) 425,605| 2,203,000) 100 
Covington 8.Bk.@Tr.| pl00,000| 15,503) 343,106 100) 120 |'..... | Boyleton Nat. Bank.| 700,000) 167,062) 1,869, 
People’s Sav. Bk.&Tr. 150,000 16,350 554,556 100 110 | ...... | Bunker Hill Nat. Bk. 500,000} 443,650, 2,208,967 
LEXIN@TON— Commercial Nat. BE. 250,000) 166.594! 1,596 
Central Bank........ 100,000, 24,136 70,834 100 100 (10119 | Eliot National Bank.| 1,000,000|1,020,478|13,423,000 
Fayette Nat. Bank.., 300,000) 399/290) 1,161,152 100 235 |240 | Faneuil Hall Nat. Bk| 1,000,000) | 560,040) 3,183, 
First Nat. Bank...... 400,000) 123/042) °344,193/100 129 [130 | First National Bank.| 2,000,000|2,080,054/41,932,000 
Lex’ton City N. = 490,000 138° 861) 814,398 100 205 (210 First Ward Nat. Bk.. 200,000} 156,115; 1,064,291 
Nat. Exchange Ba Bank 100,000| 35,193) 251,477100 140 |145 | Fourth Nat. Bank...) 1,000,000) 495,029) 6,745,000 
Phenix 150,000 40,244) 1,064'247/100 162 |165 | Freemans’ Nat. Bk..| 500.000) 151,583) 1,865,000 
Second Nat. Bank...| 150,000, 21,585| (440,875;100, 132 Mechanics’ Nat. Bk..| _ 250,000) 99,830} 1,430, 
Third Nat. Bank..... | 100,000) 18,907) 111,490 Merchants’ Nat. Bk..| 3,000,000/2,914,314/ 12,106 
Louisviti.e— R Metrop’litan Nat. Bk.| 500,000| 239,245) 1:503.000 
Awerican Nat. Bank) 800,000) 205,926) 4,542,246 Monument Nat. Bk..| 150,000} 125,556; 430,709 
Bank of Commerce..| 800,000] 204,' 3,863,151 Mt. Vernon Nat. Bk. 200,000 55 8 
Ditizens’ Nat. Bank..| 500,000) 373,619) 3 121/867 Nat. Bk. of Comm’ce! 1,500,000) 1,082,937) 11,950,000 
First Nat. Bank...... 500,000] 263,258) 3,080,732 Nat. Bk.of Republic.| 1,500,000} 1,329,397) 14,150, 
German Bank....... 250,000} 275,000) 4.173.805 Nat. Exchange Bk...| 1,000,000 5,00| 7,442,000 
Ger. Insurance Bank.| 249,500] 339,659] 5,147,760 N. Market Bk. of Brig. 250,000) 128,732) 574,442 
@erman Security Br. 179,000) 54,502 950,806 National Rockland 
Kent’y TitleSav.Bk.| 100,000} 17,000; 848,722 Bank of Roxbur 300,000} 323,023) 2,586,492 
Louisv. Nat. Bkg.Co.| 250,000) 62,299) 1,855,039 Nat. Security Bank. 250,000] 731,335| 1,508, 
Nat. Bk. of Kentucky} 1,645,000/1,084,036| 4,066,233 Nat. Shawmut Bank.| 3,500,000/3,551,261|50,212,000 
Southern Nat. Bank. 250,000 88,623) 2,553,403 Nat. Union Bank....| 1,000,000) 928,383) 7,419,000)1 
Stock Yards Bank...| 100,000 4,633} 312,572 New Eng. Nat. Bank| 1,000,000} 790,735) 3,685,000 
Third Nat. Bank....| 200,000 32,064 1,303,054 Old Boston Nat. Bk.| 900,000} 264,923) 2,424,000 
Union National Bank’ 500,000 371,048 3,896,409 People’s Nat. Bank 
Western Nat. Bank.| 300,000 2,827, 865,210 of Roxbury........ 300,000] 148,538) 1,564,721 
OolumbiaFin.&Tr.Co| 1,000,000} 201,606) 754,357 Second Nat. Bank...| 2,000,000]1 965,345) 21,255,000 
Fidelity Trust Co....| 1,000,000] 915,036| 1,177,112 South End Nat. Bk..| 200,000] ' 27,893) "699,683 
Louisville Trust Go..| °806,100} 186,224| 1,386,913 State National Bank.| 2,000,000/ 1,362,163) 10,343,000 
ae Trust Oo.. ....| 350,000] 38,302) °221,834 Web’r & Atlas N’t. Bk 1,000,000 639, 246 5, 157.000 
EWPORT— ’ i ©} 3,505, 
German Nat. Bank..| 100,000} 24,464) 700,000/1 a © : 
Newport Nat. Bank.) 100,000) 27:331| 547,929 For detailed statem|ents of Bos|ton Trust | Oos. see Oh 
LOUISIANA. Adams Trust Co.....| 1,000,000] 332,004) 4,243,535 
New ORLEANS— { | | Per \share| American Loan @ 
Bank of Orieans..... 100, 7,520| 942,379\100/ 175 |......| Trust Oo.........-..| 1,000,000) 1,628,296) 8 689,875 
Canal Bank & Tr.Co.| 1,000, 330,000 231 Bay State Trust 500,000} 519,067) 5,118,993 
Citizens’ BankofLa.| 380,2 274,126 Beacon 211,126} 1,815,417 
Commercial Nat.Bk.| 300,000) 187,238) 2,913, 513 Boston Sate epee 
Commer’1.Tr.& 8. Bk. ,000} 131,991 & Trust Co ... 2,185,326) 10,956,899 
Germania Nat. Bank| 700,000) 420,457 City Trust Co........ 1,319,813) 11,881,675 
Germania 8S. Bk. &Tr 100,000 23.4 Columbia Trust Co. 30,016 351,153 
Int.State Tr. &B.Co.| 750,000) 160,775 Commonw’th Tr. Co. 552,595| 5,462,695 
at.Bank| 500,000) 658,708 Copley Trust Co Absorbed] by Old Col 
Metropolitan B 250, 72,457 Federal Trust 00... ’ 127,895| %,295,63: 
Morgan State Bank 100 30,241 International Tr. Co y 3,506,329) 14,091,125 
New Orleans Nat. Bk ,000)| 1,078,513 Mattapan D.&Tr.Co.| 100,000} 62,317| 1,097,120 
People’s 8. Tr.& Bkg.| 250,000 5,13 Mercantile Tr. Co .. 500,000} 203,152) 4,433,339 
Provident Bk.& T. v 75,062! New Eng. Trust Co..| 1,000,000| 2,128,399] 15,495,044 
State National Bank} 300, 465,994| 7,989,637|100 445 Old Colony Trust Co.| 1,500,000) 5,415,645 /32,689,169 
Teutonia Bk.&Tr.Co.| 150, 45,603) 793, 130, 100) 130 Puritan Trust Co....| 200,000} 130,:62| 2,797,194/1 
U.8.8.Dp. &Sav.Bk.| 100, 30,00 1,441 +133) 100 190 State St. Trust Co...| 600,000) 448,494) 6,492,384 
Whitney Nat. Bank. | 400,000/1,689, 5.5 61100) 800 | ..... | U.8. Trust Co....... 200,000| 452,000) 4,012,000! 2 
a 1,000,000 | 2,180, 57118, "496, ios 100 540 550 Washington Tr.Co..| 500,000 279,991) 1,224,409] 100 = 155 
—_ er share hare 
Commercial Nat. Bk.| 100,000] 878,000) 2,250,000/100 ...... omy fy Nat. Bank.. 200,000} 139,691|\ 849,912/100| 147% 160 
First National Bank 200,000 198,034 2,000,000 100) BROCKTON— Per \share 
Merinvar BEAT Go| “1oo'e00| 77'900| 1,250°900| "60 Brockton Nat. Bank.) 1 oo/o00| 2607502] 20467572] too) 2] 178 
) om . ee 0, 46 enaeas 
§ shreveport Nat. Bk) 200,000] 50,000, "600,000 100. Piymeute’ Oc. fais) ; Penge rte aim 
MAINE. TE  lggg 100,000 35,204 nisin aul Nani =" poems 
PORTLAND— | . Per share | Charles Riv. N. Bank 100,000) 121,067 695,595/100)* 2577 - “4 
Canal Nat. Bank..... 600,000, 221,736 1,045,132|100 105 106 | Nat.CityBk.,Cam’pt| 100,000| _37,961| _373.300/100!* z30%|F'b’os 
Casco Nat. Bank..... 800,000, 306,043 2°790,330|100, 100 |102 | Gambri ge Trast 100,000| 106,140] 1,327,903) 109 “113% |J’e’98 
Chapman Nat. Bank 100,000 57,136 1,124'400100| 107 [110 | Central Tr. Co ..... 200,000 50,000! New Co. |. 
GumberlandNat.Bk | 150,000 48,588 —(554,622)100 100 102 | Harvard Trust Co...| 200,000) 110,642) 1 201,666 A jase ; 
Merchants’ Nat Bk. | $00:000 400;786. 1;562;323 ais 105 108 | East CAMBRIDGE! A 09 100k el nars 
, , / 1 .? 
Set Traders’ Bank. 200. sored? ; 459, aelis , 4 i238 ety Nat. Bank; 100, 74,094 542,789. 100)* 250M ~ 98 
Portland Nat. Ba ,000 ‘ 9,478|100 152 15 000 34/100" ’ 
Mercantile Trust Co.| 100,000 77,622 om 23,591 1/100 120 te WinnisimmetNat.Bk 100,000 108.780 543,325 100 at eon 
rtland Trust Co...) 250,000 ) ANVERS— 
Union 8. D. & Tr. Co 7 143,883 '463,752/100| 150 |151 reat RIVER 150,000 In |liquidation| an 
ARYLAND A IVER— er re 
° Fall River Nat.Bank| 400,000) 162,315| 1,133,496/100| 120 
ALTIMO! Per , ’ ,’ ’ -seee8 
ogy MORE— - 100,000 25,922] 550,0u0| sol eg punta First National Bank. 400,000) 365,171/ 844,776|100) 170 |...... 
Santon Nat. Bank...| 100,000 2 680,000} 1 3G er -| Nat. Bank 650,000} 350,514) 2, 077, 265/100) 155 
Citizens’ Nat. Bank-| 1,000,000/1,817,362| 5,495,206| 10, ....../ 28% | Metacomet Nat.Bk..| $00,000] 203,105| 1,025;160/100| 130 |...... 
Gems rer N pane] 700000) | SOus] bags g0)t0g 1S |---| BMG. Durfoo Salo] al a40, _ 
y Y 102 a cacy 
&Meo’sN.Bank| 600,000! 203,006| 5,661,315|100 199 [205 } = et Dae aids . a ae 7. share 
Farm.&Mer.N.Bank)  650,( 335,048) 3,264,885) 40) 521g) 56 Fitohburg, Nat.Bank| 250,000) 231,500| 1,299,892/100 a 
First National Bank./ 1,000,000) 428,884) 6,515,306|100) ...... 1151 | Rollstone Nat. Bank| 250,000) 140,367| '504,447|100| ......|...... 
-Amer. Bank! 300,¢ 103,081) _ 793,692/100| 107 |...... | Safety Fund Nat.Bk.| 200,000) 68,162 478,979|100) ......|.----- 
German Bk. of Balt 00,¢ 113, “Ars 1,104,940/100) 105 |...... Wachusett Nat. Bk 250,000} 107,79 923,094 rs 
Maryland yy aie ,0C 4, "451, 20| 14 | 17 a — “ — 
. 500,00 39,097| 11,350,981] 100) 1 
Mat-Bank of Balt‘ore| 1'210:700| 373:424| 3,010:470|100| 120 125 ~ sane, 2800s 6186.0ee ice 
Nat. Bank of Com’rce 00, 62,233) 2,641,686 et 00. 235.260| 1 ote eae 109 
Nat. Exo Bank] 1,000, 635,072] 4,313,284/100| 184 185 200° 80989} 484. 
Nat. Howard Bank..| '230,¢ ,001| 1,189,737) 1 re ei] | Garaesiiod 
Nat. Marine Bank.. 400, 154,736) 2,205,564) 30) 38 10¢ —_— ptr city: 
Rat. Mechantos Bank, 1,000,000|1,176°322| 7°756'712| to 150,000} 65,029) 416,888/100 
a on Bk. of Md.| 1,000,¢ 879,276] 3,314,254) 2 
Old-Town Nat. Bank! ‘200,¢ *388 1'099/087| 40 rie S00,000, 65,083, 380,496/108 
Second Nat. Bank...| 500,000 ,000! 1,217,700|1 PEE 500 
ica atonal Beat) 90000) 197-086) £48001 109 198 soovseg -agnane| Lape ates 
a 00,000] 461,193) 3,487,614! , ° 
Balti. Tr. & Guar.Co 800,000 2,053,047) Pert 100) 310 oy 900 tert 1,101,060)196 
Central Co....| 500,0 225,014) 131,553) 50 ve ae ee aesiae 
Colonial Trust Co..-:| 30% 150,000] 'd' | 50| 32 _ — en 
Continental Tr. Co.-| 1,350,000| 2,138,53 
International Tr.o.| 1°500'000|1'289'300| i'Seerre tool toe 100,000] 34,749 491,061)100) ...2..| -a.ce 
Mercantile. & Dep. 2,000,000/3,741,828| 9,454,047) 50 375,000) 141,370 f 75| 115 |...c00 
fouth. Tr. & Dep.09.| 70,000) "1,395 ‘114,537 50, “lg M oool 1n7.a83| vesazeliodl 180 [nT 
on Lrust Uo...... 000 O , «secee 
——— ar * os naiel)). memaet 50 6219 64 | Pacific Nat. Bank .. »| 40.615) 572°354/100| -....|100 
Book value. De ts include trast accounts. a No de 
the so-called “W. ” . pes does not “. a general <a business. é This 
eekly Deposits,” now forming capital on which dividends are pai 2 Ex-divi +l og Capital paid in; eufhameed 


amount is larger. § To consolidate with Louisiana Bk. & Tr. Co. 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 


































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































MASSACHUSETTS.—(ConcLuDED.) MINNESOTA—(CONCLUDED.) 
capitar. |g ernie | pesostts, | Prr| Bea. | Ask. Capitat. |4"pronts.| Deporte, |P'r| Bia. | Ask, 
i 8 3 3 share | MINNEAP,—(Con.) 8 4 $ Per 
apposntin, best] semana] 127200) 24h 760108 sas-i0e | dectettcrtens wc | MOERRES| SEE ITT ge agslge 1ap OO 
wi at. ’ x A a ie F p5so, ’ cccnce 
prescott Hat. Bank..| 300; 114:102| 474,145/100) ....../*108 | Swed.-Amer.Nat.Bk. ( 134; "Obs 2,665,542 150 Jocccc. 
Traders’ Nat. Bank..| 200, 152,965| 2,809,397|100) .....- 18 polis Tr. Co..| 2 150,000 d 7 2 a 3 
Union Nat. Bank... 50, 201,594] 1,661,098/100| 162 |...... Minn. Loan & Tr. Co. ,000| 172,694) 1,407,645 120 |i23 
Wamesit Nat.Bank.| 250, 66,217| °306,516|100| 100 |103 , Minn.Ti.Ins.&Tr.Co.| 250,000} 11,774, 367,914 i ee, 
Trust Oo..... 125, 55,120] 1,025,060|100, 100 |105 ST. Paut- share 
Mid’ieex 8.D &Tr.0o} 100, 5,567| °439,883|100/*...... 45 | Ameri ‘at. Bk.. 00,000 22,301 1, 033, gi4 190 108 
N 5 
Central Na 200, 180,000} 900, ,000| 901,837| 6,972,977 260 |...... 
First National Bank.| 500,000/Absorbed| by the Ess ; 350,490] 6,368,1 144 {147i 
National Bank 186,917] | 850,04 ; 240;807| 7,485,850 146 
nfac’s Nat. Bank 59,769| 779,819 ¢ 123;348| 2/000, 108 |...00- 
National City ’ 187,238] 656,337 Y 72;720| 1,162,242 
Nat. Security Bank ! 174:489| 801,878 Y 52,368] 2,658,348 
Tr. Co......... 250, 48, 1,240,000]. 25, 15.911| '207,118 sae 
Lynn 8.Dep.&Tr.Co.| 100,000} 137,889 1,687]1 ; 38,227 d BED Lecnsce 
Securit 8.D.&Tr.Co| 200,000] 105,537, $52,652 ’ 33,614) 242,056/100| 100 |110 
DF 
Firei National Bank.| 1,000, 282,415| 940,021 MISSISSIPPI. 
M os’ Nat. Bk. ¢ 263,001 1,205,609 phare 
Merchants’ Nat. Bk.| 1,000, 771,711| 1,788,567 9,000} 22,582} 508,588/100] 185 |...... 
B.Bed.8. v 48,821} °796,312/1 647,956 16,672 838,256/1 140 ides 
warren fat. Bank. | 250,000} 104,962) 486,661 28 Fi ; 102,069 750,619 100) 175 Skee 
adatis nk... , 99,349] 523,239|100| 100 [105 | Peoples’ S. Bk. & L. ,000/ 31,146) 461,470) 25) -.... > aed 
Mercantile Nat.Bank 200, 76,890) 929,018/100) 95 |100 MISSOURI 
oe ne Net, ank 500; 343, 208 Lose.o92 100 150 175 Kansas City— Per |share 
at. 500, ‘ ‘089, oa 
— Nat. Bank.... ¥ 45,768 15,830}100 90 100 Aunerican oan Nat, Bank + 250,000) 180,389 «363600 L¢ 4 3 
8. , 
Agawau/Nei:Bank.| 300,000).....- In liquidation |...| -.--|'--° | First National Rank| 250,000}1.008/408 (15,885, 675 |725 
Ohicopes Nat. Bank ; 203,870 2442, 250 100| 150 165 Int. Stat Bk. Kan. 1,000, 615,065 4,432,990 1 185 160 
°7 2,6 Kan. y ’ x 
First National Bank. 900] Faa°734| ’esarsocito0 110 [11s | Nat-Bk. of Comm'ee| 1,000,000|1,693,156|31,397;709|100] 308 |315 
John Hancock Nat. xi 88.2:5| 346,670/100 100 | New Eng. Nat. Bank ¥ 311,632] 6,410,852|100| 800 |310 
w P ) 7 iB . * 
Second Nat. ‘0 217.677] 1,252,979|100| 135 [150 | Traders’ Bank....... y 41,689] 1,808,470|100) 140 |150 
Springfeld Nat. B’k.| 250,000] 290,837] 2,029,855/100/ 175 |190 | Union Av.Bk.ofCom. Y 6,336) | 591,156 
at. Bank..... 500,000] 447,867| 2,663,423/100| 215 |225 Union Nat. Bank.... 5 462,002 9,021 :631)/1 
eld 8.D &Tr.| 500,000} 460,950] 3,365,162/100| 175 Western Exch’geBk.| _ 100, 920000) 2,200.0 dO} 
AUG Nat.Bank| 500 163,832 1 Missouri Sav. Assn..| 50, " 62,200| 901,506/1 
’ Nat. Bk.| 200, 130.710 Pioneer Trust Co 267,500] 278,614] 882,180 
a camrmeec| snes! ites] “Ap 
200. tes 6 
Wonenaren 2% — Us. &MexioanTr.Oo. p500, 80,821| ..... --.|100 
, 000 PH— 
Merchante’ Nat = ze8 000 yas aoe i 0! omimerce.. 10,000 1,000 75,000) 100) 
4 Nat.Bk} 250, 203'371| 1,741,597|100| 135 |....-. | 1stN.Bk.of Buc’hOo.| 250, 86,920] 2,800,000] 100 
Woroester Nat. Bank 250,000 $21, 529 2,170,415 100 190 |--.--- German-Amer. B..| 100, 64,890) 2,375,885/100 
ee ee : - shite ““"** | Wat, Bk. of St. Joseph| 100, 198,965| 3,841,725] 100] 300 
Park Bank Lae adeed y 14/923] '358,165|100 
MICHIGAN. St. Jos. Stk. Yds. Bk.| 100, 39,074) 1,659, '988] 100 
Bay Ciry— share | Tootle-Lemon N. Bk..| 200, 56,318] 3,431,257) 100 
seo Rene] rg ugsee] nzenenliog ar fas” | Meeotzeae =| S00 S800) tot 
Decco. ong , , , Amer. E: 9,000} 685,919] 6,512,237] 50 
Commercial Bank...| 100, 12;500| _ 800,000|100, 95 |100 | Amer. Buch. Bank...) | 500,000) Oop ore i13,0r0,43ai2 
First National Bank.| 100, 93,471| 1,237,891/100) ..... 17° |e ve Bank... Bee oo ee at ott 335'2641100 
ap ed Nat. Bk. 100, 65,000) —895,000)100) .-.-../100 | Fourth Nat. Bank...| 1,000,000|1,345,953|12,906,739]1 
am Exch. Nat. Bk..| 400, 135,496] 2,999,849/100) 106 |...... geenhiin Beak..-..| vee aasilaeriel| & ty An 
Central Sav. Bank../ 100, 36,628) _ 733,298/100| ......113 | Gorman Savings Int.| 500,000|1,279,519| 9,944,588/1 
Citizens’ Sav. Bank.| 200,¢ 44,192] 1,482°384/100] :....- 95 | eee eee tacts| 200000! 121815] 2°322,574|1 
Oommerctal Nat. Bk 1,0¢ », 4 y Ba 0 118,186 1,¢ 2 647 1 
Det United BK, Lia.| 100, 00} $10,235] 4,920,233]1 
aby ag peg 45, "708,217|1 
Pirat National Bauk'| “500° 2,483,171|18,965,948/1 
inananden tank. | i 1,018,182) 14,206,788} 1 
100, 8,702,353 |50,524,160/1 
Home Sav. Bank. ... , o| 253,202] 1 20] 1 
— Sav. Bank 100, 4 3 "204/100 
Old Detroit Nat, BE.| 2,000; 58,803]  972,254/1 
| Se 9} _ 93,347] 1,203,841/1 
ie’s Sav. Bank 500, Third National Bk..| 2; 1 g59'525 28'o53497|100 356 327 
Sav. Bank ..... 1,000, 875,092|14,626,294/100) ...... 230 | Vandeventer Bank..| 100,000] ° 15,052| '331450/100] ...---|-..ea- 
Union Nat. Bank... 200, 27,33 "633, 669/100) ......| 90 Washington Nat. Bk. 200 OC 8,213] 505,732/1 100 |105 
Ww. Say. Bank...... 150, sos'e7s 1042208! 100) --.-.. 110 For detailed statements of St. | Louis Tr. - see Oh|ron|. Feb.4!,1905 
Bye re Say Be ..| 100 00O oe 2 g5| Bose soaltool ~--.(a16"” | Amer.Cent.Trast Co | 1,000.000/Absorbed| by Mercaintille Tr. | Co. 
Union Trust Co...... 500,000] 433/182] 3,546,333|100| 210 |...... Comment Xe Co | SS00 S008 251,180) C078, Leanen © ” 
Grayo Rasioe— 200,000! 13,183] 833,218 P SNORE TM 442,000] New Co mpany lil 380" cise 
Filth Mat Bank”. 0 207411 765°578 Mercantile Tr. Oo.. ,000,000|6,753,211|17,317,326|100| 380 |..... 
aa i ha 100000! 1an'se0| 2.60732 Mississip. Val.Tr. Go.| 3,000,000|5,381.508|16,937,519|100| 385 |390 
Gr Rapids Nat Bk. preyed ett Her Mo.-Lincoin Tr.Co.| 3,000, 000 3,000,000 10,831,030/100| 188, 139 
Gr. Re ide Sav. Bk:.| 150000] -47:778| 1'995.260 ¢.Louis Union Tr.Co| 5,000, he ’521,479|23,275,641/100| 3573s|36 
Kent Co. Sav. Bank.| 50,000] 196,716| 2,7: 0,483 
National City Bank. a500,000| 202,616] 2,140,869 MONTANA. 
gia eeewas ben, | “espee] S08) tase xvi | 3 
ple’s Savin . ’ 200. A coos 
State Bank of Mich..| 150,000} 134,290) 2 "847,154 jt a ag og iyo ity i = 
Michigan Trust Co... ,000} 129,951 14,149 State Savings Bank.| 300,000] 400,000) 3, B00'000 30 
of Sagi aw 200 199,776] 2,108,546 my hg ag og ERY 15.766 mS 815 100 
Gremeremrnec es | Heaes] esses) setsasligg oe USS | Leta we | sensool s0es0e] 1.200 
gs ¥ 9, ; crioan Nat. Bk..| 200,000] 103,000] 1,100,000|100] ......|...-. 
’ aw Oo. Sav.Bk. 50, 67,940} 714,985/100) ...... 200 Rat. Bk. of Montana} 250,000) 85,538] 1,256,505) 100) ......|..0«. 
Sav.Bk.of E. i ha 100, 155,038/ 2,898,055)100) ..... “1250 | Thos. CruseSav. Bk.| 100,000! 36,000) 750,000/100) ......|...+-- 
Second Nat. B i 3,380} 4,017,143/100) 325 |...... Union Bk. & Tr.Co..) 250,000) 47,255! 1,346, BOD) cccccs!cccves 
MINNESOTA. NEBRASKA. 
OULUTH— Per \share Per \share 
Alnstioan Exch. Bk.| 500,000! 346,163| 3,897,319|100| 175 |.....- olty National Bank.. 100, 77,373)  '742,448|..-.| .oc0c-| scenes 
Nat, B ak... --| 500,000 25,058 1; 1053, 823 100 106 i110 Columbia nbla Nat. 5 Bank 100,¢ 32,000 1,300,000 100| «0... | -soeee 
tt Vv. 100, ,678|  252,404/100) ...... J Y y jdaidsbubdines 
First National Bank.| 500,000) 803,267| 5,973,956|100] 260 |...... First National Bank| 300'000| 129/595| 2,906,523/100| -.....|...... 
MINNEAPOLIS: Per \share | Nat.Bk.ofCommerce| 100,000) ,000! 525,000 
ational Bank.| 2,000,000) 1,481,602|11,086,852|100] 125 |190 MAHA— 
German-Amer. B 100,000| ” 67,8*8| 1,023,796|100] 160 |...... vin, .| 100,000] 7,238] 449, 
a Bank..... 50,000} 20,794) '301,474|100| 100 |105 | Commercial Nat. Bk Y 95,644) 1,585,062 
Gromerin eae | 190888) E14) Sgr ais ay 17% ato | eon gant | 9990 Zatsay Snes 
nn , 9OU0) — LOU,UOU | LOU ceca | soeee ° 3 6 ’ D Ess 
Nat. Bk. of Comm’ce| 1,000,000) 321,699 5,406 "83 i100 150 |.-.--2 | Nebraska Nat.Bank| 200,000] 71,771) 1,470,819 
Northwest. Nat. Bk...| 1,000, 695,802| 9,628,333 /100| 245 |250 ‘at. Bank...| 1,000,000 '292| 7/619,895 
People’s Bk.of Minn.| 60.¢ 10,637| '327,365|100] ...... 100 | UmionNational Bani} "250,000| | 63,852, 1.46 8,741 
8t.Anthony FallaBk.| 125. 72'585| 1,038,2771100] 180 (160 | 7.8. National Bank.| 400.000| 200,942/ 4,100,000 1 
*Bale price. my value. aCapitel to beincreased. 5 Subscribed and nearly all paid in; amount authorized js $500,000. e Capital 
to be reduced. 4No4a ita: does not do a geuera! banking business. k Deposits eende debentures. p Amount paid in, x Ex-div. 


Formed by the consol'datio 


n of Lincoln and Missouri Trust companies. 








e Japital paid in, authorized amount is large. 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS, 

















































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































































NEBRASKA,—(CoNCLUDED. NEW YORK.—(CoNTINUED.) 
Surplus - 
Oapitat. Fre 2 Sossts. Prr| Bid. Bid. | Ask. Oapiial. i4 Profits.| Deposits. P| Bid, | Atk, 
UTH OMAHA— $ 8 3 8 Per \cent 
Packers’ Nat. Bank.| 100 30,000| 73, 883) 1,213, 927) 100 ,000| 469,239] 9,852,800) 50] 325 |360 
South OmahaNat.Bk| 250,000) 327,064) 2,451,912|100| pa as ay fd 5,658,000 100 375 410 
Un. Stk. Yds. Nat. Bk. 300,00 000) 133/391) 2, 125, 699/100) . sd ewneee National Ci Bank. + ¢ 571,800 sami 000 00) 50 290 4 
0 e Bank.... , o ’ OO 
Ja © __NEW sn ________| Beopie’s Bank....... 100,000| 181,847) 1/934,600| 50| 290 |...... 
MANCHESTER— | | Per \share | Prospect Park Bk... 100, 23,938 99,252/100) 135 |...... 
yo at. Bank| 200 seal oe 092) 1, acs, 155,100)... */250 | Seventeenth Wa.Bk.| 100,000) 95,281 684.700/100| 150 |... 
First National Bank.| 150,000 100 "787/100! 155 |...... 8 eNat. Bank..| 260,000} 239,342| 1,219,000|100) 225 |...... 
Manchester Nat. bK.| 150,000) 38. 1,42 0;375|100| 250 |...... Stay resent Bank....| 200,0€ 162,224 1, 787. 811/100) 190 |...... 
Merchants’ N. Bank | 150,000 73,423) °415,240/100| 122 |------ Union Bank,......... 200, 113,600 100/100] 150 |160 
Second Nat. Bank...| 100,000! 53,106) 9$23,2971100)...... +1120 Wallabont Bank 100,06 94.000 13461 100] 155 |....- 
—_— = | For detarled statem|ent of Trust| 0o’s, see C|/HRONICLE, | Fed). 4, | 1905 
NEW JERSEY. Brooklyn Trust Co..| 1,000,000/2,044,576/15,855.193/100| 450 |...... 
GAMDEN— jnare | Flatbush Trast Co .. 1 pene 591010 10,292,893 100 335 350 
Oamden Nat. Bank..| 100,000) 58,302| 1,180,845 t 77'0g | Franklin Trast Co...| 1,000, 591, ,492, 
First National Bank.| 200,000) 189,160] 1,701,240)1 os | Hamilton Trust Co..|  '500,000|1,076,726| 7,117,197|100| 320 |350 
National State Bank| 260,000) 278,137| 2,888,600 nig’os | Kings Co. Trust Co..| _ 500,000|1,382,298/10.227,532/100) 475 | ...... 
Camden 8.D.&T.Co.| 100,000} 603,967| 5,849,141 25)...... |...... Longl. Loan & Tr.Co. 1,000,000] 1:556,820| 7,777,369|100| 295 |310 
Central Trust Co....| 100,000} 172,782) 1,855,090| 25)..--.. |..-.-- Hassen Trast Co....| | 508, 90/1,632,995/ 7,714.516)100) 252 |2 
Security Trust Co... 100,000 136, 176| 2 ’287,180 uly’og | People’s Trust Co...| 1,000, 1,632,995 1: 716/100} 331 |...... 
LIZA\ Sars share a amsburg Tr.Co. 700,0€ 518,490) 6,094,567/100) 240 ~ad 
ongbizad oe 100,000} 33,691} 491,520/100) .... |...... FFALO— share 
Elisabethp’t Bkg. Co 50,000] 51,693} 696,737 fea of Buffalo... ),000| 633,173) 6,948,528/100| 220 
National State Bank| 350,000] 689,962| 2,035,467 126 8B LOG,000) 231.335) 1 Oey soslteel ane [on 
. Trust 200,000} 177,175| 2,174,036 --. | Columbia Nat. Bank.) 200, er tie By 
_ _ gr se hananions 200; 146,107| 1,654,709/100] 150 155 
First National Bank.| 110,000] 543,385| 2,933,900| 25| 150 |160. | Man’f'rs’&Trad. Nat. 1,000,000)1.309 0g a 774 basilica) te00|n 
Second Nat. Bank...| 125,000| 160,498) 1,298,500 _..ae | Marine Nat. Bank...| 230,000|1,820,259/15,774,945) 100) 1200 
---| 330001 64183 5OSIL 175°" | Market Bank........ 100; 11,333] '704,726|100| 100 |110 
; 500,000] 1,036,258/|10,863,994|100| 450 | ..... People’s Bank....... 300, 58 3,351,349/100) 115/125 
Trust Oo. of N. J..... 500,000! "766,148| 2,582,373/100| 400 |...... Third National Bank| 500 123,181) 2,518,168|100) ...... 05 
JERSEY Ci share | Union Stock Yds.Bk.| 150,000) ....-.-. 8,073). ...| ----0-]..--0 
First Nat Bank | 400,000/1,077,690| 6,244,800 355 | BuffaloL.T.&8.D.Co.; 200,¢ 110,000} 3,276,617/100} ...... 25 
Hudson Oo Nec be.| 250° 661,854) 2,976,2 .. | Commonwe’thTr.Oo.| 500, 540,702) 3,727,448/100) 200 |210 
Second Nat. Bank...| 250,000} 141,876] 940.700 115° | Widely Fras Ce....| SSRS88 997; ,227| 7,627,258/100| .... brwd 
Third Nat. Bank... .. 200,000) 293,933) 1,853, 255 | ELM ie 
Bergen & Tr.| 100, 66.765| 1,702,639 wie Merchants’ Nat. pe. 100,000} 18,889) _ 379,835)100/ 110 [115 
ercial Tr.,N.J.| 1,000,000|2,052,084|10,680,403 880" | Second Nat. Bank -.| 300,000 211,905) 1,854.264/100) 190 |200 
Greeny, BK. r ?. Co 100, 0,275) 1,005,625|100| 175 | ..... = analTr. 600,000) an are By y 100} 240 [250 
Jerse 00,¢ 1 7 853,055|100) 170 | ..... Prices are cent, tr shiare 
~ ot i , 19 4 664,393 220 Nitpoetis of Giiy-g| prices are r teld net,notyr |oes | Per| cent 
w. J.T. Gu.& Tr. Go 200,000} 842,980] 5,409,026|100| 700 |...... Aetna Nat’! Bank.. 200,000} 80,600 New bank.) | ....../..... . 
Pa Trust Go...| 100,000| 26,227) 430,762 <""** | america, Bank of....| 1,500,000| 3,641,300 26,586,700/100| 515 |530 
Peoples’ 8.D.&T.0o.| 150,000} 173,943] 3,966,651|100| 280 |_..... Amer. Exch. Nat. Bk.| 5,000,000) 4,256,527/21,703,600 100) 272 [278 
rita share | Astor National Bk... 350, 7,200) 4,453,000| 100) 775 |825 
ot. Bank..... 100,000} 268,431) 2,480,240 450 | BatteryParkNat.Bk.| 200,000) 101,200, _ 315.300, =| |. |... 
Nat. Iron Bank...... 200,000| _59,781| 1,159,953 105 | Bowery Banx........ 250, 772,091) 3,568,000) 100) 325 
Morristown Tr. Go..| 600,000/1,572,290| 7,292,948 600 | Bronx Borough BK... ’ ’ 065,401/100) - 
NEWARK share | Bute! toh. & Drov. Nat. 300, 121, 459,500) 25) 155 |165 
gusex Co. Nat. Bank} 1,000,000/1,277,070| 6,129,006 Bank........ 100, 85, 565,900/100) 180 |... 
N. Bank 0,000 Ohase Nat. Bank....| 1,000,000/4,175,179|58,774,400/100) 650 
te’ N. Bank. 00; Chatham Nat. Bank. ,057,800| 6,280,400} 25] 320 |330 
Nat. Newark Bkg.Oo.| 1 Chelsea Exch’ge Bk. : 62,500} 651,800/100} ...... Yom 
National State "500, Ohemical Nat. Bank 000) 7,644,054) 22,026,200/ 100) 4275 |4325 
North Ward N. Bank i Citizens Cent , Nat’l..| 2,550, 579,633 2 L.473,000) 10¢ 165 |172 
Union Nat. Bank....| 1,500, City Bank, National. |25,000,000/17397949/1 100} 293 |298 
Ot Gicidéese ¢ @ Iron Nat. Bk Y 203,568 3324.) 14/100] 210 |226 
Federal Go....| 1,000; Volonial 264,824 500|100) 450 | -.... 
Fidelity Trust Oo....| 2,006 Columbia , 318 5'813/000| 0 400 |...... 
West Side Trust Go..| 200’ Commerce, N. Bk. of y ees 7355600) 100) 224 |228 
N Of N.J...| 250,000 Cooper Ex " 47-117 | 56. Son'oon 
es Nat. Bank.| 100,000 Oorn Exchange Bk.. {000 8,208,675 
Kew Tr.Co.| 100,000 931,871 Discount, Bank of... , 199, 
Pasesie'Sat. Bank..| 2 Fidei ity Bank. 000) 126/301) “832 
a a , 230,625, 965,888 ! } 
Hobart Trust Co... 100,0 76,999| 659,334 ; Fifth Ave. Bank ‘ 1,797,375 . 
PassaioT. &8.D.00.| 100, 89,406| 1,653,822 Fifth Nat. Bank ),000) | 402, 
Fesmeebe k WEr.Os. 200, 133,231| 1,793,710 Foarieeaia Se Baa ,000| 15240068 
nay | Bank. ,000| 619,189] 2,055,411 . 000) 2,935,045 
Paterson Nat. Bank.| 300,000! 267,039] 1.950.578 ,000) 2,237, 
Second Nat. Bank...| 150,000] 200,599| 1,305,743 i 89,316 
Paterson Sav. Inst’n. 627,866/10,075,385)1 87' 
Citizens’ Trust Co. -| 150,000 1,145,804 , 542,748 
German Am. Tr. Go.| 150,000 180; 977,788 , 7.856 
Hamilton Trust Co..| 150, 264,253] 2,302,091/1 , 879,401 
Paterson 8.D.&T.Co. ; 299,728] 2,671,620 , 537,722 
Silk Oty 8. D.de T-Co. 100, 75,620| 1,173,041 4 6,648;630 
Broad St Nat. Bank. 250,000) 186,142) 1,433,439 ,000! 6,607.06 
First National Bank ! 285,000] 1,450.000 , 0,000 : 
Mechanics’ Nat. Bk. : 553.676| 3,233,358 , 11,600) _ 413,821/100) -..... 
Trenton Banking 0o.| 500, 440.971| 1,956,510 1000| 1,038,996) 7,220, 50) 220 
oc 1 50,000) 45, few Fi Reet | 328,900 2.514,100)100 165 
trenton Tr.&8D.00.} 150.000' 167,052] 2,832.091/1 oo 000) 2,0 1 1,882/10.434,200) 100) 520 
Lino * y 1,362,085/14, 3 200] 100} 1500 
NEW MEXICO. Mattes Net Be) 259,000), 15,421 MyLY 400! 100 = 
Bu ERQUE— Manhattan es. of 6 p i r U 
Bank of Commerce. _72,400| 54,363 953,335|100 sucee[ecee | MaeResS en Mes. Bu) 1,000,000) 2-208/200) 7.500 see teal to 
First National Bank) 200,000] 58,855) 1,966,233/100) ...... laid Mech. & Traders’ Bk.| 700; "384,592| 5,351,000] 25| 150 
NEW YORK. Mercantile Wat Be | 3.000 000 to tbo e.25e;9001 bo] 168 
.N.Bk. A . 50 ¢ 
ame Per \share | Merchants’ ’ 12 1,407,000/17,971 50) 1 
afvany County Bx..| 250,000! 101,749] 1,168,925|1001 190 [s10 Metropolis, B’k of the 1000/00) 1:440;207 11,064"100 100 530 
First National Bank.| 200, 61 420,856) 1 75 | 90 | Monroe B *200, 77,845| 1,097,304/100) ..... 
& F'rmers’| —250,000/1,055,209) 1,689,611/100 530 | ..... Mount Morris Bank.| 250,000| 114,382) 3,173,200/100) 200 
at cial Bk| 500,000/1,156,390| 13,074,495] 100, 480 Mutual Bank. ; 221,670) 3,34 100} 290 
Nat. Exchange Bank| 300; 25,012] 2,944,903|100| 150 |155 | Nassau Bank........ ; ,059| 3,765, o| 190 
N. ¥. State Nat. Bk..| 250, $56,616|11 940,318 100) 350 .. | N. Amsterdam Nat. ; 9,038] 7,528,000|100| 475 
Albany Trust Co.... 00, 240.446] 6,814,437|/100, 275 |300 | N.¥. County Nat. Bk ; 707,144) 5,740,900/100) 1300 
Union Trust Co...... 50, 324,931] 2,677,580|...., 250 | ..... | 8. ¥. Nat. Exch. Bk.| 1,000, 327 8, 100) 200 
AUBURN— Per \share | N. ¥., N. B. A., Bk of| 2,000,000|2,555,600| 17,788,000) 100) 315 
Oo. Nat. Bk.| 200,000} 145,812] 1,081,632] 25) 38 | 37 | NineteenthWardBk.| ‘200, 215,900| 2,853,000/100) 220 
ankofAuburn| 200,000; 90,388) 803,885/100/110 113 | No. Am., Nat. Bk. of.) 2,000, 2, 22|16,925,200/100| 215 
Per share orthern Bank 2u 64 3 
oe Bank. 200,000} 81,846] 564,502/100) 115 |...... Norther: Bank letdaen 750,000) 1,096, 9'0:9:300 1S 34s 
First National Bank.|  400,000/ 243.068) 2,068,947/100 -... 1200" | Pacific Bank. -------- 422°700| "631,704| 3,836,400| 50| 255 
People’s Bank....... 000 " 1 Bank ....| 3,000 35,518, 0 
Ringhamton Tr. Go.| 300,000] 167,724] 3,285,246|}00| 175 00 | People’s Bank -.”:..| 200,000] '817/987| 2°620'300| 25] 285 
BROOKLYN—Prices| are per ce|ni,notper| snare. Phenix Nat. Bank...| 1,000,000} 265'800| 2:747,000| 20] 135 
of Broo|kiyn banks ted |net,not gro|ss. Per| cent. | Plasa Bank..... —_ *100,000| 253,000) 3, 334! 600/100) 590 
Bk. Commonwealth.| 100,000] 10,000|/New bank.|....| ...... Sean ProduceEx.Bk.,N.¥.| 1,000, 491,895) 5,96 5,800)1¢ o} 175 
Borough Bank ...... ' 200,000} 96,200] 1,944,200/100, 120 135°” | Riverside Bank..... "100; 109,250] 1,577.400|100| 250 
Broadway Bank..... 150,000} 350,371) 2,465,900/100' 300 |..... | Royal Bank........ 100, 15,500 74:579\1¢ 
Bank...... 00,000] 172,874/ 2,004,100, 50] 130 140 | Seaboard Nat. Bank ,000} 1,430,814/19,3: 100) 660 |? 
©. I. & Bath Boh Bk.| 100,000} 43,145| 636,175/100) 145 |..... Second Nat. Bank. . 000) 1,462,612) 10,153,000|100| 600 
First National Bank.| 300,000) 59: "042| 4,783,000|100| 375 |...-.. Shoe & Leather, Nat. 1, "381,207| 9.504,300/100) 150 
Manufact’s’ Nat. Rk. 52.000! 585.600) 4.307:700) 3 368 -... | Stave Bank. ..... | "x4 7867,200| 9,479,000/100' 1200 




















a oy price. * Book value. a Capital and surplus to be increased. 6 Capital to be remem y cAmount paidin. (New stock. 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 





NEW YORK.—(ConcLuDeED.) 


NORTH CAROLINA. — 

























Bu: 
Oapiiat. 2 Proptn Deposits. Bid. | Ask. Oapital. \4 Prone. a. P’r| Bid. | ase 
iTy—(Con.)|  # ie eer | Per joent. | RALEIQH— s 8 $ Per share 
ath bi. Wat Bank. 203,700 190 190/200 | Comm & Faru's'Bk| 190000) “eé'7eg| Fae‘oer|ioy tag. (2. 
a pst Bk 1 1,60¢| 1 100 125 a Nat. Bk. of La 225,000 uae $39 ro 4 as 121 lee 
150,234 00 90 | 95 WiLMINGTON— 2 ‘ “Per ‘share 
lal 100! 230 Atlantic Nat. Bank.| 125,000) 208,449/ 1,084,492/100] 230 |245 
° 100 M Nat. Bk.-| 300,000} 133,877] 1,565,930] 100) 150 |...... 
61 1001 575 \e25° | Peoples’ Sav. Bank..| 30, 25,895| °562,299|100/ 175 |... _- 
100 400 Atl’ntioTr.&Bkg.Co.| 50,¢ 15,153] 44 00] 120 |140 
on 100 eb. 4,{i965, | Flim. Sav. & Tr. Co.| 25,000! 100,000] 1,208 50] 810 |... 
BI 100| 450 ‘|... NORTH DAKOTA. 
100, 215 220 | " Faroo— Per share 
435 100 Hs 170 | Commercial Bank... 50,000 1,883) 128,974100) 100 |... 
B: 100 2190 [agi | Farge Nat’l Bank... 50,000 10,475|. 240/274 100/125 |...... 
SOL 100 350 National Bank| 150,000 59,088/ 1,421,168 100|"150 |...... 
s801, oo Merchants’ StateBk.| 100; 15,000} 474399 100] ...... |i25 
7 as Red Riv.Val.Nat.Bk.| 100, 55,000) 25 |180 
1) , Northern Trust Co . 17,500} 130,000 10} ..... L 





Bank 
Traders’ Nat. ee Diccoee 
Genesee Val'y” 9.0 
Booh.Tr. > 
Securi 


8 rust 00... 


” er Co.of Onon. 
$oentral Nat. Bank. 
Manufact’rs Nat Bx. 


§Mutual Nat. Bank.. 
Nat. State Bk.of Troy 
Peo Bank. 


Security Trust Oo... 
Trust Co 



























































att et eet et ft ft et te 

















































































aSas Wat Buon... 


Brighton Ger. Bi.Co,| | 
Citizens’ Nat. — 
City aa 

















-| 
ee Bank. 
Tr. 












































seene 














Troy Trust Co....... 
UTica— 
First National Bank. 
Oneida = Bank. 
Second Nat. Bank.. 
Otica City Nat Bank 
Utica Tr. & Dep. Co. 
WATESTOowN— 
py Bank.. 120 
J ’n Co.Nat.Bk.. 260 
Nat. Bk.& Loan Co.. 160 |175 
National Union Bk... 125 |150 
wWestone Nat. a ~ — 
ToesT er jshare 
aN. 80,758 67, 225 in 
wit, Vernon 4 Tr. 00 216,127) 1,252,501/100) ...... 210 
New RocHELLE— 
Nat. City Bank....| 100,000; 31,941) 917,172/..../ ...... conse 
New Roch’ le Tr.Co, 130 ones 
OsSINING—Ilst Nat. | 100,000) 34,408) 281,740/100) ...... 100 
Nat. Bk... 140 (145 
Westches. Co. Nat. BOS heccccs 
PLEASANTVILLE— 
Mt. Pleasant Bank 25,000 * weoe| ABD | ccc 
PrT.CHEST’ R—Il1st Nat 100,000! 154,054 1 248. }..ccc0 
Mutual Trust Co.. 300,000} 68,325 1 130 /|150 at. 
RrE—Rve Nat. Bk.. 50,000 16,077 1 100 /110 Winters Nat. Bank. 
TARRYT'N Nat. Bk.. 100,000 42,546 1 240 | .cccce res & Tr.Co 
WHITE PL iIns— 
Cent. Bk. Weste.Co 100,000} 128,644 1 200 | ..... Bk. Co.. 
County Trust Co.. 100,000 53,141 1 200 = 
First Nat’] Bank.. 100,000 23,668 ijl 225 |275 ° Co. 
YOnNKERS—1st Nat 150,000 69,792! 1,490,259/100) ...... 110 Co.. 
Weatchest. Tr. Co 300,000} 130, 714 150 |... 7 
* Bale price. t Bookvalue. a This company is to be dissolved. b Capital and to be increased. ¢ Capital to be increased. 
Wide ~ yt consolidated under name of City Nat. Bk. 


iNew stock. p Amount paid in. 








x Ex-dividend. 


§ The Central Nat. and Mutual 
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952 BANKS AN D TRUST COMPANIES. 
“WHERE NAMES ARE . Pr: NTED IN Irauics FULLER RETURNS MAY BE ‘Foun IN THE ADVERTISING COLUMNS. 
OHIO.—(CoNncLUDED.) PENNSYLVANIA.—(CONTINUED.) 
Oapitat. Surplus | Gross Deposits, |P’r| Bid. |Ask Seapine 
(Con.) s | \share 
Halse N Nat. Be Beak. 300,000) 132,475) 1,536,226/100 147 |157s 
Home Sav. Bank.Co. 50,000 121,591| 1,796,744/100| 1 14915 
cas Co. Gar Bk Bk.Co. 98,550} 13,713) 172,901/100) ...... 10 
Market Sav. Bk. Co. 50,000 1,8 100,254/100| 163 110 
Merch. & Cl’k 8. Bk.| 150,000) 176,562) 1,214,212/100) 215 |...... 
erchants’ Nat. Bx. ,000| 265,744) 1.990,859/100/ 180 |...... 
Nat.Bk.ofCommerce| 500,000) 202,989) 3,043,108/100) 160 (1641, nea 
orthern Nat. Bank.| 300,000) 423,897) 1,707,447/100| 245 |...... a 
OhioSav.Bk.& Tr.Co. 9,000} 252,273 ,738| 100) 163 |...... 
Second Nat. Bank...| 350,000/1,007,384/ 1,594,491|100) 380 2 
Seour’y 8.Bk.&Tr. 250,000 0, *810,000) 100) 11849 120 . Bk. 
Tol. Sav. Bk.& Tr.Co 390,000) 266,905) 1,662,878|/100| 200 |...... % 





Union —_ Bank . 
YounesTowN— 





“| 250,000, 144,021 
| 








700,000 100! 12% 120 ‘130 


1,126,568 100) 173 


hare 
































































































































































































































Textile Nat. Bank... 
third Nat. Bank 











Comm: orolal PNat. B 00, 0, Tradesmen’s Nat.Bk. 
Dollar Sav. & Tr. Os. 1,000,000; 238,929 3.643. .964| 100 BED lecooca Union Nat. Bank.... 2 
First National Bank.| 1,000,000) 775,892) 3, pty pony pos 200 late Western Nat. Bank.. 1,927 
Maho Nat. Bank 229, 000) 144,000) 90/100 140 150 
Wick National Bank! 500,000! 161:973) 1 bt B11 SOO) ....:. 200 For detailed Oos. see 
OKLAHOMA TERRITORY. ener te ae Sat. Oo. 
THRIE— Per \share 
edins Nat’l Bank.. 150,000; 16,288 879,521/100) ......|..c«- 2,581,861 
Guthrie Sav. Bank.. 25,000} 1,800) 115,700/100) ......|.....- . 515, 
County Bank 25,000 890| 157,376)100) ......|...... Columbia Ave.Tr.Co. 
Nat. Bk.ofCommerce 00,000 1,606} 445,122/100) ....../...... Commercial Tr. Co.. 77 
AR AHOMA Crys } Per |share | Com.Ti.Ins.& Tr.Co. 
American Nat. Bank 100,000 6,760 BOR STG) cued cccccdlsacocs Cont. Title & Tr. Co.. 
Bank of Commerce.. 25,000 35,582 BR ccas) canaceleneses Equitable Trust Co.. 
Commercial Nat. Bk. 100,000 15,489 SIDBS8l ccc] cocece! cocce Excelsior Tr. & 8.Fd. 
Okla. City Nat. Bk 100,000 6,000 BOR BOE cas] coccscleccace Fidelity Trust Co.. 
State National Bank} 200,000! 25,357) 935,006}....) ..... |...... Finance 975 474} 
Western Nat’l Bank 100,000! 30,379| 961,448 Ra Be: me} ects ’ 
OREGON. 8 os 1,2: 
“ORT Per \share 
First National Bank 500,000; 984,716) 8,875,027/....| ......|.....- 
Ladd & Tilton Bank. SR ag eee Prijvate |Bank 
Merchants’ N. Bank. 250,000; 125,487) 2,785,365) ....| ...c0-|.cccee 
SecuritySav.&Tr.Co. 250,000; 135,80%| 3,190,681/100) ....../...... 
Unit. States N. Bank. 00,000) 131,940) 2,625,927). ...| ......|...... 
Pacific Trust Co..... GB BOR  cancesccloccosccccces Private | Co 
Portland eee Oo... 300,000 1,647 GIO TEBIIGD .cccccl.ccose 
PENNSYLVANIA. 
LLEQGHENY— Per share 
Bk of ured Save. 125,000 87,355; 1,108, po Bk eo 
rise Nat. Bk.. . y 
First at. Bank..... 000 
at. Bank.. t 04,4 
Ohio Valley Bank... 27,5 260, 
Second Na b Beak. + 0 wot .738 Pett ytt) 
tCo.| _ 700, , 382,450 he Co. for Insur. 
Dol Bav a&Tr.| i, 000) 1,054,34 2,410,743 
hester Sav. Bk cn laves & oe 
& Trust Co ....... 125,000 32,715 279,460) 50) ..ccec|ecocee 
Provident Trust Co. 150,000 0,000; 800 EE seni ieincend 
Real Est.Sav.&Tr.OCo 200, 40,187 548,271/100| 120 |140 
Work. 8. Bk.& Tr.Oo. 100,¢ 463,519) 3,123,804) 50 “gees 4 
ALLENTOWN— share 
Allentown Nat.Bank)| 1,000,000) 767,824) 1,896,084; 40) 60 | 62%, 
Merchants’ Nat. Bk. . 200,000} 49,650 895,044/100) 130 |135 
Second Nat. 800,000} 353,032) 1,334,901/100| 215 ‘220 
Leh.Val.T. &8.D.Co.| 125,000) 238,371 1,228. 532 30 |140 
A TON A Per \share 
ational Bank 150,000} 257,286) 2,070,275/ 100) 320 |...... 
Second Nac. Bank 100,000} 65,000 50,000) 1 130 |140 
Union Bank.......... 25, a 263, 00} 115 [120 
Alwona Trust Co. p191,375 34,316) 1,338,834/100) 115 /1 
Cent. Penna. Tr. Co.| 240.500 58,102 994,074/100) 150 |160 
Real Est. Ti.& Tr.Co 125,000} 36,992 119,943/100} 115 {120 
Ene Per \share 
First National Bank 150,000} 326,858) 2,307,475/100) 210 |...... 
Marine Nai 150,000} 330,812 1, 190,564) 100)...... */200 
Second Nat. Bank ,000| 136,54 690, 107/100) 110 |...... 
. BOB... cocce- ,000 3,1 ?’ 348,595| Loo] 150 |...... 
ARRISBUR: Per \share 
Comm Bax 50,000] 19,223] 251,164) 50 ...... 65 
Dau hin Deposit Bk. 300,000} 217,000; 2,878,000; Prijvate |Bank 
d Bank...... 50,000 9,500 10, 55 
First National i pe. 1,000, 441,728) 1,192,480/100) 425 [450 
bur; 300,C 270,000; 1,700, 25) ...... * 58 
Mechanics’ Bank... 100,€ 130,000 ,000| Prijvate |Bank 
Merchants’ N 100,0 82,389 545,700/100) 225 (250 Dep.8 
Central Gu. Tr.&3.D.| 125,000} 85,345 ,000/a25| 50 | 60 Nat. Bank.. 
Commonwl’th Trus Fifth Avenue Bank. 
Company. .........| 250,000] 476,068| 1,250,00/100] 225 /250 | First Nat.B’kof 
Harrisburg Trust Co| 400,000] 262.323| 1,968.161|100| 180 |200 | First Nat. Bk., 
LANCASTER Per |share | Fort Pitt Nat. 
c Nain . Bank.. 200,000) 250,944) 1,006,302/100| 250 (255 
First National Bank. 210,000} 203,383 349,844/100) 226 |227 
Fulton Nat. Bank... 200,000} 115,517 818,624/100) 1 195 
Lancast’r Co.N.Bank 300,000) 281,351 65,564) 50) 125 |127 
Northern Nat. Bank. 125,000} 45,357 498,957/100) 135 /|137 
People’s Nat. Bank.. 200,0 107,452 625,922|/100) 140 /|145 
Farmers’ a Co.. 225,000) 528,352) 1,309,016) 50} 23: 240 
ter Trust Co 250,000} 537,413) 4,337,452/100/ 375 |400 
North. Tr. & Sav. Co. 125,000 45,000 50,000) 5 68 | 70 
People’s Tr. + neea 125,000} 209,153) 2,661,326/100) 165 (175 
a ot oe wees @150,000) 54,074) 823,927\450) 84 | 85 
t ELPHIA— Per \share 
of Commerce... 200,000 298; 473,812) ..../...... 125 
Bank of No. Amer..| 1,000,000/2, 097” 376) 10, 410, 000/100) 284 |...... 
Centennial N. Bank. 300,000 353,430] 3,351 000) 1 
Nat. Bank.. 750,000|2,454,929, 9,145, 
Consolidation N. Bk. 00, 210,238; 1,425, 
Oorn Bach. N. Bank 500,000} 889,203/16,224,¢ 
yy Nat. Bank.. 275,000} 749,741) 2.354,000 
Far. & Mech. Nat Bk.| 2 ,000) 1,048,370 12,236, 
First National Bank.| 1 ,000) 723,8001 
> tag } = — : . 088,708 40,313, 1 
Franklin . Bank. OC ,650,913 25, 449, x 
Girard Nat’! Bank..| 2,000,000| 2,796,594 2 5001105 
Kensington N. Bank. 250,000} 249, 292! L017 000 50 
N. Bank. 200,000} 299,175 1,691,326 
Man ‘ra’ N.Bank ,000} 323,642) ; ‘997,000 
Market St. Nat.Bank! 1,000,000) 691 232 Gee "000 
Nat.Bk teeres t 2 O00] & Bar 080) 4)18.58 
ant’p 5 2°737'6 7 eet 
Nat. Bk. of No. Lib... 0001 805'8991 s’soa'ono Bk... 4,037, 
Nat. Security Bank. 250,000 532. 737) 2 2,605, 000 























* Sale price. a Capital paid in; authorized amount is lar, 
inereased. cOapital to be increased. p Capital paid in; are 


when full paid, par value will also be 
authorized amount 2 larger. 


increased. 5 


Capital and surpine to be 
x Ex-dividond.” § Par value to be increased to 100% 
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] BANKS AND TRUST COMPANIES. 953 
WHERE NAMES AR 
wens 8 ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING COLUMNS. 
SYLVANIA. ——— RHODE ISLAND.—(ConcLuDeD.) 
Surplus Surpl 
Capital. _—s 
He. ; = ” Forts, Deporits, | P'r| Bid. | Ask. Capital. |4'Profits.| Deporiis, | P'r| Bid, | Ask. 
are of ets! n.)— 8 $ Per |share| Prov’ce—(Con.)— g ect ee share 
: ank...... 500,000} 199,190 481,92 bee trial i f © sstisea okt |" 
0” Washington Nai. Bk.| 200, ,000 123,124, Sa0/528 100 176" | “0. | Manuteot're TrustCo| -’500,000| "66USes| 9.418;864 100] ..| Tats 
Dg est.Sav. . 8,548, 970,483| 50) 123 |135° | New England Tr. Oo.| p166,000 ; 
" Central Sav. &Tr.Oo| 125,000! 31,677| _ 258, *§e:| £.00%000)1,515/827 
tr Sera vast Oo |p3,881.449/5,747,957) 9,865;228|100) -....-| “22. | Union trast Ooo Fo00'900|1.13,827| 24,870,209 soe 
2% Commonwe’h Tr. Go.| 1,500,000 1,183,769 1,936,736|100) -.....|210 | Woo Seq SE ee: Ee ee share 
4 Continental Tr. Co..| 419,500| ” 32.472) °258,382/100) ..... "| ace | Oltizens’ Nat Bank.| 100,000 | fot 
31g East End 8.&Tr.Co.| 250,000 87,209} _ 473,002|100| 135° |200° | Nat. Globe Bank....| 100,000 43'857| 179106, 28) waste 
Equitable Trust Co..| 750,000 860,165) 1,146,895/100 185 |187 | Nat Union Bank....| 180,000; 16193|  4i'a11| 0) “222.(-2222 : 
i Franklin Say. & Tr.-| p192,408) 1, nH 7.370982} 50) -n--- sig” | PPOdmeers’ Nat. Bix.-| 200.000! 105,136] 605,974 20) -.....|"--... 
} German Tr. Co....... 161,600| 84,143, _'138,801| 25) ......| .. SOUTH CAROLINA. 
a Guar. Title & Tr. Co.| 1,000,¢ 850;50:| 1 1,812,447|100| 190 |200° | _ CHARLES l hare 
a Guardian Trust Co.. 500,000 500, 000) Reorgan. eae ax.of Cie, Na B.A. 300,000) 313,662) 2,134,868) L100 —o 
Lg Haslew’d 8. &Tr.Co.| p125.¢ 34, 343| 301,519|100] 115 |117" | Care: Savings Bk| 200000, 128; 616, i778” |200 
‘ Hill Top Sav.&Tr.Co, 150,000, 23,066) _ 437,385 Oharl, Bav'ce Teet'n.| 100,000, +82'387| 1'039'386 tool aa8 [oe 
. | “150,000 13s O98) | 437/885 Qharl. Sav’es Inst’n. ,000| 82,337| 1,059,356|100| 425 |...... 
255,140] 54 1873, "91,415 Commercial Sav. 0 50,000. oy — oe a 
:. 900,000 699: 1405, 2, 937, 9071 Dime Savings Bank. 30,000, 20,000] 852,690 too TI. ]4007" 
ig 701,900, 269,111) 1,134,624 Exch. Bkg. & Tr. Go. 30/000 11'340| _ 262'248 100] 2772.8 
. 800; 374. “805 Firet Nat. Bank... ,000, 352'861| 1,220,125/100| 350. |...... 
,00.| 300,000! 327'560| 1,375,519 : Hibern! rae Bk a “O00! Tet atl DOe tool 168" lt 
ly Tr. 200 oe) 182,482 380,876 TIITTL|II | Miers’ & Merch. Be 100,000, _ 10,753] 271.539 190 = 104 
si sae aieeene 9140200 9 2300e} pea ae =a Security _ — =| 300, D| wy 2,090,072 100} ..... -/165 
tate Tr. Co..| 2,000,000 2,035,704| 3.354,327|100| 260 State Savings Bank. 0'000/  10'000} 208°000| 28] “30° [no 
&t. Olair Sav.&Ir.0o| 125,¢ 8/798 | 3°084|__..| ue 80.Car.Loan &Tr.Co.! 100,000! 18,548 iio 
Bafe Dep. & Tr. Go..| 3,000,000|7,577,434, ....-...--|100| 400 |435—— ' ; wa TEO AORN as: 119 
South Hills TrustOo.| 125,000! 8,515; 185,524/100) ...... TENNESSEE. 
a South Side Trust Co.) 300, 33/919} 482,842/100) ------| ----- | Bsr ntOOes 
- Treasury Trust Co...| @127,884| 25,782} 100,034) anes eee Bk of Chattanooga... 100,000, 49,761) 523,980}. 
Union Trust Co.-....|_1,500,000)20006.00 32,119,814 (5000 | PRSSEROORA RA: EE) eo] Paiebal esi soe 
= , av.BK. y 4:782| 1,821,206|100) 
; "raat Co 125,000} 289,000) 950,000) 50| .....| ... pimseny BES tr-Co. 330000) ebaer| witness 
| + SPUR. - ae , . ° 7 
.Bank.| 400,020) 730,915) 1,372,663 chars | Hranutiton Tr.8.Bi.| 100,000] "82,485| ~'949,090]1 
to0'000| 129/057| 532036 V Wationai Bank.| 300,000) 211,908] 2 
‘ 200;000| 640/812, 1,450,961 --eos | Kast Tenn ‘Nat. BK.| 200,000) $24;244) 2;190.008 
50,00 0 8°650 91,167 50 | 55 Holston Nat. Bank.. 200, 44,000 
96,000| 210,677| 622,094 eat it ee 5, 
90,000| 231,623, 666,916/100) ..-... 4° | Knoxville Bk 50, 28. 
,000| 133,082| 510,010! 50) 180 |...... a ey os ey 
:000| 449,756, 693,618|100] 240 | 2.27: fone S be oy 2. 
. 250,000! 77,359 881,527 1 ~ ey beer 
; 50,000| 162,809, 715,071) 10} ......| 14% | Union pts,o7s; 5,108 
250,000) 298,490| 1,786,207 coos | ae te 
192,935 "716,049 ee 25,000) 25,000 
| P saare Continental = Be 25,000 25, 
100,000 226,018) 2,456,704 First National Bank. 250,000 56,609 
100, 250,000) 2, 000) 5 220 Man. Sav. Bk. & Tr. A 81,640 
200,000|1,910,721) 9,325.435 0 |-20._ | Mechantos’ 8.B. & Tr. , 593 
) _« D000] $82:761) 1,976,443 85 |... | Memphis Sav. Bank. ’ 11,258 
44°513| "422,459 Mercantile Bank....) 200, 26, 
ank. vi 393:758| 2,339,280 Nat. Bk.of Commerce ¥ 221,424 
; c 3'372| 50| 70 | 80. No. Memph. Sav. Bk. c25,500 6,020 
at ’000| 791.735 3,450,824 seoee | LOOPlC’s 8. Bk.& Tr.. >, , 
xi ,920 1,773,754 rere: A Bank. ...... A, 2,3: 13 
West Side Bank..... ‘0 70,502; °758,181 State Nat. Bank..... 250, 185, 
Lack. Tr &8.D. Go.| 250,000, 250,350) 1,207,495 State Savings Bank 1000) _ 50,000 
Title Guar. & Tr. Oo.| 766,900) 462,244 290,521 Union & Plant’rs’ Bk. ’ 105, 
WILKES: Banne— 90 200, | Union Sav. Bk.& Tr.| —12,500| _ 12,500 
an te Bav. Bk. , 425,239) 1,657,335 Memphis Trust Oo...) 1,000,000) 309, 000 
First National Bank.| 375,000) 331,279 1,677,943 Merchants’ Tr. Co... D, 1,637 
’ Sa k 150, 788,972| 2,503,220 Tennessee Trust Oo. 700, 224,709 
Peoples’ Bank....... 250,000] 434.425) 1.923.670 NASHVILLE 
Nat. 450, 608,912 4,105,888 American Nat. Bank 1, , 179,312 
W.B. Dep.&S8av.Bk.| 150, '047| 2.220.270 ty 8a Bank.. , 12,500 
Wyoming Nat. Bank| 150, 28,684) 2,105,070 First Nat. Bank. .... , 145,169 
" y a 150,¢ 74, 557,752 Fourth Nat. Bank... € A 507,687 
Wyouing Val. Tr. Go ,000| 217 038 1,173;747 Merchants) Met. BE. , an 
| JAMePORT— | Union Bank & Tr.Co. (i 50,148 
atio | 800,000] 248,485) 1,147,360 Resheiiie Oo.. ae ‘ 
Lycoming Nat. Bank| 100,000 126,142 449,035 State Trust Oo. .....- 000) __ 9,369 
fest BranohN.Bank| 200,000) 467,136| 1,901,556 TEXAS 
Williamsp’t N. Bank) —100,0¢ ,000) 700,000) 1 , 
Susa.Tr.&8.Dep.0o.| 800,000, 75,526| 1,292,138 Amsticun Nat. Bank 156,525 
r no ae 82,000! 670.000 jae =. Se. 15; 
Drov. & M. Nat. Bix. , 50:566| §33,301|1 Cty Betton . y a ase . 
Farmers’ Nat. Bank. ; 155,617| 355,506 First Nat. Bank..... y 36;760| 242,760|100| 140 |-..-.. 
First National Bank) 300, 249,957| 2,124.97 tes gages 100, $1,501) 624,163,100 150 |--.... 
von On Met. Be Y 276216 oa67 8 American at. Bank) 100, 61,579 3,592/100) ......|--0es 
York Nati , 301'427 engi umont Nat.Bank; 100, 000 50, 100) ...2..| -s0n0e 
é vot nee ne oy 250'000| 18'155| 200/304 First National Bank) 200, 181,110 1,163, 651/100) ....0-|-0000 
eee ahes| in oboaes] aden ee Gulf National Bank.| 100, 3'099| °956,968/100) -..-..|.----« 
Spee Sune Fe. Os. 180/000 er eee Park Bk. & Tr. Co..| 100,000] 3,000} 9,000 100 Soares 
American Nat. Bank! 200,000} 308,437| 3,026,776/100] 350 | ..... 
RHODE ISLAND. City National Bank.| 200,000, 373,475) 3,357,863 100) 250 |300 
ana or ys l | Per NetBE. LR Teo'000| _58'e87| 954, As3) i00| 150 160" 
Nat. Bk..|  2¢ han ‘ ‘ 
First fiat, Bank 120, gary 164, bat Re 150% one 0 ngo Bans 250,000 OT eiT| etre 8 rt a 
i n 120,000 m PR Y ; we one 
Beceem ress] oes ogi) SSeS SF 2 | armen | one) Beene Huse et0/i6y 1m EE 
Newport Nat. Bank. 120,000 86.836 ot ae 60 112% American Nat. Bank 47,127|  691,9 30° |" 
Union Nat. Bank....| 155,250) 41,035] 101:441/ 90 Far. & Mech. Nat. Bk. Y ‘000| 1,100, 50/100 140 liso” 
Hewport Tra 222} 300,000 147/355) 1,139,060 pabe 313 First National Bank 5000} 387,257| 1,622,521|100 rst veal 
-=+-+| 500,000 687,552) 5,113,464 100 225" Btate Nat — 300% i03'56a Bae seeiio0l 170. (me 
a PROVIDENCE bi Per 8 ards Nat. Bk.| 100, 9,000 0, 100 tt ieee 
| a ’ ’ ’ , , seeeee 
Atlantic Nat. Bank -| 225,000) tats * 992,498 50 $54). Worern Natl Bank, 300;000| $0'379| 1 TTera14) ito [2272 
ni at. OC | - 0 0 ’ vas see- +seeee 
Bis Bat Beak 000 230,365 B30. 735 25) 3549 Contin. Bk. & Tr. Co. 227,000 9,293! 862,078 100] 120 |/.--.: 
aa 20,000 85,434) 463,800 Trus' : 
seecenants’ I, Bank.| 1,p00'000, Bo7sat 1303588, 601 50 Galveston Hes Bpegece: el anges 
Berane bares "0088 S30agl Settee Se Ge || mamewan mk) $20008) Tents gatage 
. ——— Amer. ¥ | In volu ntary liqui dation. Tex. Bk. & Tr ¢ 200/000 32'b00| 1'800/000|1001 200 
a Bank 000} 708,184) 1,451,222! 50, 128 H Banat 34 j ; ah 
Old National Bank. .| 000) 144,253 3,233,257/100) 100 mnercisi N. Bank} 3 
Phenix ix Nat. Bank. -- £50,000 525,749) ‘989,282 100 PuNational Benke| 100, 608,196) $627,962 
United Nat. Bank.../ 500,000, 593,115| 3,161,093 100, 201 | Merchante’ Nat, BK.| 250;000| 8% ea 1,915'377 | 
Weybosset N 7} §00,000/Absorbed| by Union |Tr.| Oo. |. Plant & Mech. Nat.. ,000| 57,182) "753, 0 
Westminster Bank..| 250.000 77,500 340,000 50 60 |...... | 80. Texas Nat. Bank. ‘000! 278/310) 147198011 26 lise 
*Sale price. tBookvalue. a and ereased. i a ana. see _ 
@ Capital stock pald in, authorized foes A olen — — = _— — - 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS May BE FOUND IN THE ADVERTISING COLUMNS. 




























































































































































































































































































































































































































































































































































































TEXAS—(CoNcLUDED.) WEST VIRGINIA, 
| | Surplus | Gross ’ | us | 
| Mapitat. |g" Ponts | Deposits, | Pr] Bid. | dak. | oaptsas. | Profs, Deposits, |P'r| Bid. bask. 
San ANTONIO~ | + ¥ 8 Per |\share| WHEELIN 3 3 | Per share 
Alamo Nat. Bank 250,000! 177,8410| 1,474,298 /10¢| 150 | concee gank of Ohio | Valley| 96, 062 829,028 70°102 |107 
ow sameness Bank. | 100,000; 20,*51)  629,824/10| 120 |.... Wheeling. . a $5,243) 1,365,646 100)...... 1122 
Nat. Bank... 250,000) 256,554) 1,810,157|/100 300... GemareWneetins avi 6,208 (189,656 100...... *115 
rw LD Bank) 100,000) 45,170| °'562,505|100 145 |..... | Oity Bk. of Wheeling’ 116, 634 1,401,829 psa st nl 
Nat.Bk.ofCommerce 300,000 21,802 685,251 .. 100 |..... Commercial Bank...| x 501,267 100; 165 (175 
fan AntonioN Bank; 125.000) 133,725) 1.386.838|100.200 |..... German Bank.......| 308 350 2,095,786 100)... *450 
Woods National Bk| 200,000! 5,000) 500, sadh seinen Germania Haif-Dol-| 
wac Per |shur’ | lar Savings Bank..| 31,058, 617,252 100 woes “140 
Ottisens’ Nat Bank! 100,000) 157.597 769,186/100) ......|..... | Nat. Bank of W. Va_ 064) 430,182 100) __.... eal 
First National Bank| 300,000) 147.761| 1,471,969/100) .-... ..--. | Nat?l Exch. Bank....| 277°765. 2,034,314 100|*230 |-eeeee 
Provident Nat'l B’k.| 800,000; 120.391) 1,109,087/100/ ...... amie People’s Bank....... | 64,650) 417,500 20) ......!.. 
Waco State Bank... 100,00C; _...... | 350,000) Priivate | Bar Bavings Bk. 21,710 156, 469.100! 98 j100 
uth Side Bank..... 43, 10,000 -4./165 
Bav. & Tr. Co.) 591, 739 2, 334'993 100/175 |180 
UTAH. | at 175.000 695.000 100*175 180 
—— ences | WISCONSIN. 
ALT — rer share | 
oat n LAKg CIT 22,934! 1,210929/100| 102 |103 | Per |share 
Deseret Nat Bank..| 476,760) 2,179,437/100) 280 |282 | 105,975) 2,565,78 1/100) 140 |-.-... 
eet Bank 76,239| 1,956,744|100| 8315 (320 3,409| '149,889|100|......*/110 
MeOornick @ Oo. Bk. 80,261) 5,982,312) Prilvate |Ban+ 190,796| 3,210, B08} cial +1225 
National Bank of Re 4,799) 147,693/1 o+-feewe 
ayaa 108,251| 2,841,928/100/ 118 [122 | 52,125 822,383, 100} 200 |...... 
State Bank of Utah. 81/571! 1,404,308|100| 164 |165 ber \share 
Utah Commercial a) 1,126,136 16,5 59 371 200 aR ont 
Savings Ban 14,014) 500,389/100} 80 | 82 64,000} 1,300,000|100}..222../-222.: 
Utah National Bank.| 8,200} 600,000|100) 120 [125 47.827| 1,197,617|....|.... | |.--00- 
Utah Savings & Trust 166,842) 3,185,044/100) .-..|.02..- 
enti eieiteakal 40,491 552,031\z000| ..... e 145,738| 4'454,202/100| .--.. [2.222 
Walker Bros., B’k’rs 50,845; 1,484,718/100] ....../..... | 89,549) 2,393,393 100)... cose 
we oe wt 49,3 4) 3,700.772/100| 150 |i51 | * gi7'ost 040:940 So 
amen wire keoteailer: 1 21,418] 1,130,524) 100). 
— - ——_———— —_—_—————— | Wisconsin Nat. Bank|g1.500.000 980,852/10, 218, 103; 3001...... 
VERMONT. Milwaukee Trust Oo. 300,000; 30,000 Bi cavce 
Tree D. woaeuity | 125,000 | ho 
Se arte ne ee ae ,000|  ..... “eee ee 
Boneh Bx & Tr.Co. 80,000} 15,348] 1,176,918)100) 15" amy Wise. Tr. & 8e0. Co..| 500,000! _ 75,442! 522. 670! ....!..--- +--+ 
Granite 8.Bk.4& T.Co 75,000} 17,229] 1,002,352/100| ......)...... WYOMING. 
Nat'l Bank of Barre} 100,000} 26,923) °375,176/100| 120 |.... Cneyenne— Ker shave 
i Bua. 8 qTK— 100,000} 1,985) 153,602) .. — a Pirst National Bank| 100,000| 58,468| 1,321,338... ...... Scull 
— é 7 , 
BURLINGT 300,000 127,166| 822,389/100) .. St’ Growers’ N.Bk.| 100,000| 55,000) 1,000,000)... ...... -.+« ie 
jm toy Net Bk.| 250,000) 232,8u1| 719,045] 40) SS Ae eee. ees ee 
_ Oo p 50,000 169,000) 1,087,146 —_ 
olteNre E 
EBL Tr.Co| 100,000; 26,784] 749,297) .. CUBA. 
First 8 National Bank 200,000 133-394 170,605 on 
Mon u - — Bk. se, inate ietteantn | Capital. @ Profits.| Deposits. | P’r| Bid. | Ask. 
tae 50,000} 79,527| 2,645,862| .. | ..... pene ———— 
TLAND— Per \share | HAVANA | 
Baxter Nat] Bank..| 300, 67,040] 475,687|100n...... 115 | Nat. Bank of Cubs..| 3,000,000! 284,764) 9,455,585!100 117 |...... 
Clement yf Bank. 100, 103,875} 519,475) :00n......)150 — 
Killington Nat. Bk..| 100, $1,855) 205,.526/100...... 112 
Rutland Co.Nat.Bk.| 300, 125,028] 435,720/100n...... 130 CANADA. 
Rutland Trust Co.. p 50, 63, 490,000) 1 00\n..... |150 -— — — : 7 
State Trust Co.. .. 100, hs 89,000] 100n.. .. | 90 NEW BRUNSWICK. 
VIRGINIA. Pata‘ae | Taina’ | Depossis.| Pr| Bid. | Ask. 
Rone k—- Per Te Prices are cent, |not shajre. 
Marine Bank ' 199448 217474 lool 265. |280 gun Mw. B.| 190,000 ‘aa | ad 50| 136" 100 
C) eccecer +4 of N. B. 5,000 440,345/1 1 
os euesel| secedesied irs [ts | - 
jor. v.deTr. , ‘ —— 000} 800,000] 3,€09,828/100| 300 |s01 
Norfotk Nat. * 471.236| 2,954,759|100| 295 ited : vile % 
Trad.& . 6,000} '184,500| 50) ...... 105 oh Siete 200,000! 45,000! 387,681/100) ...... = 
Atlantic Tr. & D. Co. 13,473] 210,253/100) 100 |104 NOVA SCOTIA 
Va. Sav. Bk. & Tr.Co 30,361) 245,069/100 115, 120 Tau a 
potersh Bg 26,867) 410,490/100| 95 |...... | 3ank of ove Bootia) 2.000, 8,257,120 h21647279! 100) 264 leer ; 
Pet’g Sav. & Ins. Co. 443,316] 2,070,410} 20) 73 |..... | Peop. Bk. of ax| 1,000,000 0,000} 3,666,360) 20) 189 [141 
The National Bank.. 130,000 ,000/100} 215 |:..... Revel Bust Canada) 3,000, 3,000/000 h21086137!100| 214 (220 
ttox Tr. Co.. 10,533 103,711 ee Pedy eee oo m Bx. of Halifax) 1,336.150| 970,000)h6,43¢,022) 1 159 |..ccce 
Per |\share ARM! | | 
american Nat. Bank 104,903| 2,467,451/100| 124 peer acak at Varmoute... 300,000! 36,000) 273,446 75) 95 |100 
Bank of Richmond.. 285,907) 1,384,646)....) 125 |...... ONTARIO 
Broad Street Bank. 30,408 717,510 faa res 
oe Net Bee B36'oa9| a’sat’sos|1001 213 |.°)* | sank of ton..| 2,285,380)2,100,085 18,550,961 oft 218% Por 
ee ek ; 500,000} 217,500) 3,672,777/10Q) 141 4 = 
Provident Bev. . 2,500,000|2 500,000 14,839,398|100| 2:7 |..... 
} hey type 8 8,000,0003,300,000 18,373,693] 100) 238%|237 
Union Bk. of 8,767,590) 3,527,036 A65967514| 50| 164 |165 
goucmesn Fran O6.. Dominion Bank a eile, 00,0 56 29,2088) So 252 less” 
on Bank..... 000, 500, 2 
Virginia Trust Co.. 119,862] — 258,355|100) -.....| ..-.. Lmperial Bk. of Gan. 3,000,000'3,000, ) 23'188,937|100 238 [239 
Piensa A atria A SO FRR el a itan Bank..| 1,000,000|1,000,000, 1,802,306|100 
- WASHINGTON On’ Oo Bank ....... B00" ,€ D aL 243, 273|100 133% co 
7 Sovereign B’k of Can. 1,300 350,000| 7/8) 1'002|100* 125 
SEaTTLE— | Per whare | Standard Bank......| 1,000, 1,600,000 12,477, 384 50) x|240 
orton & Co 200, 273,975 5,598,421 208 ‘adel arvet Traders’ Bank....... 2,724,011) 700,000: 15,070 "680 100) 13814 139 
First Nat. Bank..... 150, 87,857| 1,661.1 ; ‘e PRINCE EDWARD ISLAND. 
Bk.ofCommerce; 150, 261,395 2,685, 132.1 : ’ 
People’s Sav. Bank.| 100, 48,565| 1,243,428/100 CHARLOTTETO’N— | Per! cont, 
| oe, ee Mer. BK. of P.E.Is.| 344,073 296,000) 1,082,452). | ....- |sseom 
jean Bank ......... , 187,322] 3,236,483 1 = on eae 
Seattle Nat. Bank. 1 105,008 2,084,834 100 anet es QUEBEC. 
Se J & Co., H. O... v Aeoidstnt nT asauddlitksod MONTREAL | Peri comt, 
Washington Not Bk 00, 446,052 3,804: 949 100 575 |650 | Bank of Montreal. ..|14,000,000/10.000,000/h99912306/1 25514257 
Am.8ak.Bk.&Tr.Co | 100, 29,231| ‘872,256100| ..... _.... | Bk. of Br. Nor. Am..| 4,866,666/1,946,666/A17289213| {| 
Union Sav. & Tr. Co 100, 66,859| 882.271 100) .... | ..... Banqued’Hochelaga| 2,000,000) 1,200,000] 8,983,981/100) 133 1347 
Washington Tr. Co..| 300, 227,212| 1,129, 541/100 ...... ~~-** | Mer. Bank of Can...| 6,000,000|3,200,000/A27515884/100 170 |..... 
SPOKANE— Per |share | Molson’s Bank...... 3,000,000|3,000,000/19,072,533| 50! 2229/34” 
Exchange Nat. Bk 250, 164,420} 2, 217, 706 100| 200 /250 | ProvincialBk.ofCan.| 823,309) ........ 2,810,189] 25) ...... é 
Fidelity Nat. Bank 100, 50,646 3,543/100| 165/175 Queseo— | 
Old Nat. Bank....... 000 3,209 2,908" ,387|100| 135 |150 | Banque Nationale...| 1,500,000] 450,000! 6,469,269 30) 106 ™ 
Traders’ Nat. Bank.; 200,000| 179,484| 2,436,300/100| 250 |260 Quebeo Bank........ 2;500,000|1,000,000| 7,866,108/100, 129 |130 
Spok’ned Co; 100; 59,993] 3,071,789'100| 160 |170 nion Bank of Oan.| 2,500,000/1,000,000|13,993,975|100| 140 |...... 
‘ashington Tr. Co.. x 6,000 98,000|/100| 100 |...... ST. HYACINTHE— 
TACOMA— Per \share | Ban.deSt.Hyacinthe|; 329,515) 75,000) 675,102)....) ..... soenae 
Lumbermen’s Nat... y 20,162 761,528'1 110 /120 ST. soune | 
Nat. Bk.of Commerce 200, 173,422| 1,727,788. i 175 |200 | Banque deSt.Jean.| 274,920/ 10,000) 281,746)....| ..... Greit 
Pacific Nat. Bank.. ‘| 200, 45,156] 1,102,874/100) ...... nott® BROOKE— | 
Pedetie Trust 00... , 66,331! 1,690,190'100' 100 '115 wnships Bk.! 2,499,190'1,500,000! 9,968,458! 50! 161 
+ Book value. — Par of this bank is £50. me does not do a general banking business. A Including 
queties where than in Canada. n Nominal. p This is a paid in; authorized amount is larger. q Capital and surplus to be 


increased x Ex-dividena 




















NOW READY. 


HAND-BOOK OF 
RAILROAD SECURITIES. 


(Issued Seml-Annually in January and July by the Publishers of the COMMERCIAL AND FINANCIAL OBRONIOLB.) 


JANUARY, 1905, EDITION. 


CONTENTS 


RAILROADS AND LEADING INDUSTRIAL COMPANIES—SraTEMENT SHOWING OUTSTANDING STOCKS AND 


BONDS AND ALSO THE INCOME for a series of years past, as well as the annual charges against income. 


HIGHEST AND LOWEST PRICES—Monthly for years 1903 and 1904. 


YEARLY RANGE OF ACTIVE STOCKS—With date of highest and lowest prices made in the years 1901, 


1902, 1903 and 1904, 


DIVIDENDS ON RAILROAD STOCKS AND LEADING INDUSTRIAL STOCKS paid during each of the 


years 1898 to 1904. 





PRICE, $1 00. .TO SUBSCRIBERS OF THE CHRONICLE, 75 CENTS. 


In Quantity, with Firm Card on Covers, at Special Prices, 





WILLIAM B. DANA COMPANY, PUBLISHERS, 


Pine St., Cor. Feari St. N. Y. 














56 


The | : inancial 
ommercial §\ J ronicle 


INCLUDING 
Bank and Quotation Section (Monthly) State and City Section (Sem!-Annually) 
Railway and Industrial Section (Quarterly) Street Railway Section (™y¢,3™¢ 


WILLIAM B.DANA COMPANY, Publishers. 
PINE STREET CORNER PEARL STREET, NEW YORK. 





i gow CHRONICLE is a weekly newspaper of 64 to 80 pages, published 
for the earliest mail every Saturday morning, with latest news by telegraph 
and cable from its own correspondents relating to the various matters within 
its scope. 
A unique feature of the CHRONICLE is its 


FOUR EXTRA SECTIONS: 


1. The RAILWAY AND INDUSTRIAL SECTION, 180 pages, issued quarterly on 
the last Saturday of January, April, July and October, containing the latest available infor- 
mation respecting the property, stocks, bonds, earnings, dividends, interest payments, *c., 
of every Steam Railroad of importance and of the leading Industrial Corporations, &., in the 
United States. 


2. The STATE AND OITY SECTION, of 196 pages, issued semi-annually in 
May and November, containing among other things about 3,000 detailed reports of the 
indebtedness and general financial condition of States, Counties and Cities; also digests of 
laws relating to investments by Savings Banks, &c. 


3. The STREET RAILWAY SECTION, of about 100 pages, issued three times a year, 
containing a complete description of Street Railways in the different cities of the country, 
their stock, dividends, bonded indebtedness, earnings, &c., &c. 


4. The BANK AND QUOTATION SECTION, a monthly publication of 64 pages 
issued the first week in each month, giving the most complete and comprehensive tables of 
Quotations ever issued, embracing prices of Railroad Bonds and Stocks, Bank Stocks, Municipal 
Securities, Street Railway Stocks and Bonds and Miscellaneous Securities. 


A FURTHER NOVEL FEATURE ig that the publishers of the 
CuronicLeE make no charge for any of these extra Sections, but give 
them all to the CHRonicLe subscribers. 


Investors wishing to keep informed with reference to their, investments, 
Buyers and Sellers of Bonds and Stocks of Steam Railroads, 
Buyers and Sellers otf Bonds and Stocks of Street Railways, 
Buyers and Sellers of Bonds of States, Cities, Towns, Etc, 


EACH and all need the CHRONICLE and its added Sections. 


, ) For the United States, Canada and Mexico, including all extra Sections, $1 0. 
TERMS: 
For all other foreign countries, including postage and extra Sections, 13. 


N. B.—No subscriptions are taken for any of the extra SzcTions apart from the CHRON- 
IOLE, and no single copies of the Sections are sold, as only a sufficient number is 
printed to supply subscribers of the CHRONICLE with one copy of each issue. 


File Covers.—A file cover or binder to hold the current numbers of the CHRONICLE and 
its extra Sections for one volume (six months) is sold at the office at 50 cents, or sent by mail 
for 68 cents, which includes the postage. 


Co 























THE EQUITABLE TRUST COMPANY 


182 MONROE STREET, CHICAGO. 
CAPITAL, $500,000. SURPLUS, $350,000. 


Receives Deposits subject to with- 
drawal on demand, on notice and at fixed 








Accepts Trusts from Corporations, 
Courts and Individuals; Acts as Registrar 








and Transfer Agent. dates. 
DIRECTORS: 
WILLIAM BEST, JOHN M. SMYTH, F. M. BLOUNT, 
FRED. G. McNALLY, MAURICE ROSENFELD, J. R. WALSH, 
L. A. WALTON. 
OFFICERS: 


L. 4. WALTON, Vice-President. 


J. R. WALSH, President. 
C. HUNTOON, Asst. Secy. and Asst. Treas. 


Cc. D. ORGAN, Secy. and Treas. 


WE MAKE A SPECIALTY OF 


BANK AND TRUST CO. STOCKS. 











P. J. GDODHART & CO,, 


MEMBERS NEW YORK STOCK EXCHANCE, 


57 BROADWAY, NEW YORK. 





orricers: | Capital, One Million Dollars. DIRECTORS: 
ie, Surplus, One Million Dollars. . ¢. ssrruerr, 


F. L. HANKEY, 
Vice-President. J. HARLEY BRADLEY, 
GEORGE F. ORDE, — — 

Cashier. The Northern Frust WILLIAM A. FULLER, 

a ee ee, BAR sees cour, 

SOLOMON A. SMITH, C. L, HUTCHINSON, 
MARTIN A. RYERSON, 
ALBERT A. SPRAGUE, 


Assistaut Cashier, 
ARTHUR HUERTLEY, 

SOLOMON A. SMITH, 
BYRON L. SMITH. 


COMPANY ERAN Fe: cure xco | 





Secretary. 
HOWARD O. EDMONDS, 1 
2 9,zDMONDS, Banking Department. 
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February. Two Months Week ending Februrry 25. 
at — 
ame 1905. 1904, [Orla 905. 1904. |‘ 0r Coartdioe at 1905. iva | OTL 1903. 190%, 
0: $ . wr s * Yw $ £ 
$ 0 8 % ..|1,699,495.216] 891,549,718] +90°7] 1,116,623,674| 1,480.914.608 
New York...... 7,118,319, 262 60°7/ 14,853,043 817/ 10,121,331,121| +46°7 109,681,218] 92.273 152) +15] 102,653,185) 116,451,982 
Philadelphia ....| 437,233,662 20°7] 1,042,801,261] 897,500,779] +16°2 42:727:517|  82,951.7 20°%| 48. 94] 44.638, 
Pittsburgh.......| 186,797,775 30°7| 380,463,731) 301,880,280) +261 20,091.555] 15,002,106] +33] 19.285.909) 21,603,847 
3altimore.. 1,887,409 45°7| 199.437,171| 164.172.142]421°5 4.956.180] 5.511.550] —9'5] 5.792.970] 6,051,824 
Buffalo....... . —l" 53,506 278} 49,740,034 —7°5 4,178,020 8,68¥.161 13°83 8.142, 556€ 3.495.214 
Washington..... 18,242,097 +12°5} 85,557,109) 34'834,906/+12°3 8.224. 21682.846] +20°2) 2.9 2,870,462 
‘Albany...........] 14,169,013 +1071] 30,531,424] 28,500,706 "2 2,376,111 2,111,683] +12°6] 2,017,087] 2,052,203 
Rochester ..... «| 14,622,659 6} 30,851,778] 22,820,502] 4+35°2 1,662,140] 1 479,600] +12'4] 2,008.0 1,458,499 
Scranton......... 7,834,369 25°6] 15,458,584] 14,660,926 +54 1,058,424 960,983] +102] 1,845,279] 1,121,587 
Syracu ci aeeeaed 5,645,Y67 19°7| 12,386,763] 10.414,284/+18-9 1,255,138} 1,007.78] +246] —-1,020,20 997.147 
ilmington.... 4,753,400 +83 9.759.331 9,413,526] +2°7 691.773) 710.426] —27 , 852,36 L 
Wilkes Barre... 3,028,974 83} 7,969,228] —-7.336,158] +7°9 629,866) 560.477] +12°3 . 715,591 
Wheeling ....... 2'658,965 +3°3} 5,603,700] 5, 20u.71 93 361 200) 839,200] +6°5 275.400 
Reading .. 8,530,650 +10] 7,805,722] 7,570,224 3 285.227] 284231] +0°8 419,537 
Binghamton... 1.841.700) +11°7| 8,915,400} - 3.572.200) +9°6 807.214 825,522) —5°6) 287,021 
1,280,155 158} 2,971,273] + —-8,271.086] —9°2 423,27 405, 183) 5 pudbates 
1,534, 14%" 593, —35| 3,590,672) 3,501,616] 0°02 fe 516.67 764.1 8 
2,031,425 1,923,815 +58 4.208.815 8.870.329 +8°7 agape 165,457 185.334] —10°7 De 
776,513) 958] —13°7 "826, "908,739] —4°3 ain a 
ex 490,052 Biviol| —8s| 1208856] «1'B0L'S77| og | Total Middie......../1.804.419.826) 1,052.5u4.u0i) +800 1,684,183,107 
Total Middle... | 7,939.554,184] 5, 134,399,233] 4-55 6) 16,706,577, 456] 11,692,510, 369) + 42-9 LON .....cesseseeees| 125,298051] 101,952 629] +229] 110,800.855{ 188,074,266 
‘ * a Providence ......++-+. 6,030,1 .738, +60 6, 495.700 
549,028,364) 408,521 051) +11°2) 1,205,003.177) 1,079,583,706) +11°7 | Hartford .......00.-- 2497.¢ 2.172.658] +11°7| 2205.88 "888, 08 
26,747,100 7,302,100} —2°0| * 69.494, 62,613,000] —5°0 | New Haven........... 1,622,029 ‘364 950) tisd 1,419.77 
11,079,411) 9,7 10.822] +23°4) 20,857,062) 81.580,086)-+23'l | Springfield ........... 1,490, 1'465,476| +15] 1.816 
5,066,596 7,062,355) +14°2)  18,505,7 14,942,095) -+-23°3 | Worcester..........++ 1,298,520 858.429 13) 1 316,709) A365 221 
6.320.637} 5,960,346) +6'2) 13,410,084) 13,950,718) —3'2 | Portland............ 1'329,903} 1154425) +152] 1,488,856 262,156 
5,641,591) 4.068.690/435°7} 11,655,006) _ 8.585,083) +35°7 | Fall River............ 534/337 792,977] —82 0 854.271] 1,151,721 
6,490 941 5,330,017/+21°6) = 13,690,008} —-11,785,653/-+-16°2 ip ES 440,003 847.311] +268) 4 516.067 
2,060,007) — 4,605,403/—46'4 5,001,221! = 0.8 46°4 | New Bedford.......... 413,239) 441,175] —63 460. 423.437 
FO eee eel eT al 406 | Holvoke............... 404-211 881'675|_+6°0 849.434 409.78 
olyoke. Lsvl.25s| 1:77.90] +63] 4'218'514| 4.0504 8 Pies New England.|~ 141.343.056 por yer — 166,787,770 
55 790 O20| Bid 147 5214106 LOAE 347 s40| La - icago...... beseecees 170.740.8097 0.7 i 7, 183,067,88 
Total N. Eng...| 622,~34,926 583. 147.6 2 +105 1.365 faedapevest 1,234,520,534)+-10°6 Cincinnati..... seeseses| 19,100,050] 18,043,000] +0°8] 19,258, 31 20,022,056 
741,647,694) 670,190.505) +10°7/1,555,785,076) 1,309,778,592/+11°1 | Cleveland .............|  11.165.868) 11,200,512] —O°3] 13,793,782] —18,380,01 
34,001.450) 90,291,300] —6°9) 192,524,850) 160,011; Baril SMU ootncobessessesd 9,250,882] 8.199.174] +128] 8, 751,71 9,483,035 
51,887,282) 52,117.33) —0'd) 121,100,163) 112,155,369) +8°0 | Milwaukee ......... 7,163,100} 6.772.022 $39 6.082, 7,310,858 
+] 39.600,086) = 36,173,354) +0" 433 77,970,191} +14°7 | (indianapolis... 6639:167] 5.271, 70) 6.024.474) 4.74423 
Milwaukee.......) 32,730,137) 33,327,171] —l’} 69,129,356] 68,792,574) +0°5 | Columbus... 4,340,800 3,700.00] +17°3} = 4,147,100 
Indianapolis..... 23,048, 25,561,206) —"8) 585,442) 63,200, —1°3 | Peoria.. 8.231.516} 2 878,730] +123] 2,875,082 870, 648 
Columbus........] 19,808,200) 17,266,600] +1573} 44,528,8( 31,56).700/+25°8 | Toledo... 2,629,234 2,455 100) ti ¥,091,125 66: 
POOTIA .-eeeeeee-]  12.456,200} — 12,011.814) +35) 25,456,035) 23,515.041) +0°9 | Grand Rapids “2!] 1616751] 1,492,036] +83] — 1,482/714 ‘831,407 
Toledo........-+++ 12,733,0.0) 11,848,687 75 649} = 25,122,378/+12"5 | Dayton..... 1,238.86) 862315] —91 1,208,787) 181,704 
Grand Rapids 7,519,931 7,316,050] +2'8 509,411] 16,448,254/1+0'4 | Evansville .. 1,015,011 Yo157 | +7°0 972,313} 667,07! 
asbccecece 5,711,552 6,415,698)/—11°0} 18,491,016] = 14,209,007] —5°1l | axron....... a 506.8 2.400) +11°9) 664 500) 656, 80K 
Evansville. ...... 5,470,050 4,522,809) 421.0] 12,579,246) 11,032,357/+4+12°2 | 5 spriugtield. lil..... 714 75! GU8,721, +16) 626,179) 666,308 
WE. ccscccocces 2,004,500) 2.26,100/—L1"6) 4,082,200) 4,820,500] —6°7 | Youngstown... 496,575 513.090} —33) 520,95 467,32 
Springfield, Ill... 3,004,742 2,903,554) +-0°3) 6 202,161 5,417,684) +6°6 | Kalamazoo... 629,478) 514,728] +224 586,338) 402,006 
oungstown..... 1,913,982 2,170,051) —11°5) 4,411,421 4,644,190) —5°0 | Lexington .. 612,355 485,533) +25°4 732,508) 692 531 
Kalamazoo...... 2,958,302} 2,603,270) +98) 6,825,025) 6,000,552/4-13°7 |G se 692'572 458,978) aly) 452.251] 1.177.536 
Lexington..... 2,859,537 2,621,220) +91 5,901,149 5,303,731) +7°5 4¥1,587 528,002) —7" 450,077 848.218 
Canton.........+- 2,227,582 1,966,136) -++-13°3 4,372,376 4.723.733} | —7°5 418,604 853,612] +15°4 889,537 874.263 
Rockford......... 1,915,347 1,901,547) 4+0°7 8,863,031 8,744,500) +1°6 3U5.349 487.673) —18"¥) 634.377 696,282 
Springfield, Ohi 1,426,446 1,623,759|/—12"1 8,081,713 8,287, —6'3 $38.150) $24,727) +4°1 460; 827,083 
Bloomington.... 1,571,059 1,760,040 | — ov $8,204,214 453.538] —7°2 2Qh3 L8e 264331) —O'4 434,701 223,641 
a eee “ 1,562,351 1,498,802) —9"1 2,346,406 2,862,133) —0'6 232.806) 182,930] +-27°4 173,724 159,729 
ecatur ......... 1,196,916 1,008,676] +84 2,535,315, = 2,218, 280 +389 195,202 198,331] —1'l 188,204 199,383 
Manstield........ 1,151,689 781,232)+47'4 2,205,426 620,631 | +-36°1 175.410 218,602) —19°7) 164,808) 158.574 
Jacksonville, Lil. 849,300 834,652) +18 1,841,575) 832,824) +0°5 97,651 60. UNS) 460° 37,081 97,03 
Jackson. Mich... pT eee ake 1 1,603,812} +7°5 | South Bend ........... $53'407| Not inciude/d in tojtal. 
Ann Arbor...... 390,25 pa oo 128,184) F218 | otal Mid. Western | 243,.208,04u| 226.647. ¥15| +73] 280,270,200| 207.420 87 
Total M. West .| 1,002,450,103] ~ 9U2,238.908] +-7°1/2,74,005,404| 2,070,408,886) 04 | pn cisco 28,087.173] 21,869,219] +312] 28,734,906] 24.615.147 
San Francisco...) 120,390,216) 108,451,950 ts 258,509,052) 235,615,823) +9°8 | Los Angeles... 7,500,491| 5,378,604] +405) 4,791,417 708.469 
‘| 81,857,510] — 25,233,556/+24'3] 65,406,700] 53,415,349/+25° | Seattle......... « "810.000] 3 218°710| +184) 4,359,075 822.755 
48 14,883,731|+21°5| 36,978.397] 81,325,024/+-15°0 | Sait Lake City. 260,102] 2,042,684) +3177] 1,814,908) 3 
11,453,221| +4°4/ 28,771,201] 25.610,124/+12°3 | Portiand....... 2'991.245] 21511405] +19°1] 2,782,804 
12,641,060 +33 30,185,171] 26,316,322|+12°6 | Spokane... 2'350.7 1.763, +833} 1,8 0.185) (608,876 
$,420.458]416"s| 21,007,624] 17;349'874] +2171 | TROeaRe- 2,383,268] 1.795,78%] +828] -1:749.597 .118,168 
8,175,534|+19 3} 21,557,020] 16,8¥5,435/+27'S | Helena ... 482.7 42 sk) 621,337] 578,30 
2:270:114|—17"3} 4814849] 5,486,176] —12°3 oo 414°925 849,192] +186 339.081 506 S19 
1,918,408) +5°2) 4,583,063) 4,042.515/+13"4 | Sioux Falis...... 174,187 203.625] —14°5) 224,410 227.805 
ee | 1 Total Pacitic.......,| 00,506,523} 30.128 528) +-90'l| — 46 388.690| —4z.853.018 
1W8.060,091) F193) 474.975,199/ 418,000,070 +193 | Kansas City.........-.| 19631,011] 20,027.827| -1°7] 16,846,021] 20,089.28 
87,923, 173,195,123) 182,983,881] —5°4 | Minneapolis ...... ...|  15.410,v92) 14,477,335) —T'4) 10,211,405) 12 838,470 
58.103 125,712,980) 121,430,703) +3°S | Omaha..........0.00006] 7,122,456] 7,179,128) 08] = 7,448,811] = 7.442.415 
30,215 62,178,075) 74°2 | St. Paul......c. ceesee 4:990'807| -5.815'333] —G'l] = 5,087,444] 5.700.112 
21,505,062 45,514,779) +2°8 | St. Joseph........... we 4.652.043) 4.550.411) —4°1 6.224.715] 5.252.104 
3. ¥d8, 18,920,182 40,270,621) —O°4 | Denver................ 5.531. 8,734,448] +48°1 8,832,062) 4,679,506 
100, 16,254,300 $4,674,024) +53'9 | Des Moines........-..- 1,954,441] 1.881,027) +3) 1,798,300) 2,285,251 
58,3 8.764.442 18,02¥.273| —3°3 | Sioux City........0.... 430'319} 1, 182/011] +263] 11454015) =—-1,887,176 
810.6 499,855 10,734,263|+20°4 | ‘Topeka......... pabeeay 739,061 631547] +25" 1.247.061 1181-221 
x 3,255,01 7,853,630|—10°0 | Davenport ............ 604,796) [00,400] —U8 856.394) 1,287,768 
eee a Roy 7,5 3.613|—17°6 | Wichita...........0.0+- 891,103) 911,885] —2*2 €42.780) 640.224 
2] 378, 9.364 50] Colorado Springs... , 3357 466) "3 305,841 600,000 
Colorado Springs} 2,429, 145 3,013, Cedar Rapidg........-- 446. 324 352.219 207 ee? eee ee 
Cedar Kapids.... 1,810,721 3, ‘reMONt .....0.+0+ Pay 159 505 1d1,245) 12" 234 59. 230,631 
Fremont......... 814,742 ; 1 Puebio....... ehidseda 460.506| Not incinde/d in tojtal. 
To. other West] 204,540,011) 262041,272) —29 550 Total other West’rn| 62,204.655) —61.712.455] +U">] 05,190.25) 62,026,116 
5 225,930,156] —6°l| 466.872,012] 4:7.830.541] —O°2 | st. Louis........... ...f 51.539.183] 46.841,910] 4+11°2] 42,057.821] 49,196,838 
24,402,606) —40°Q) 171,120,181] 209.051,507|—28°7 | New Orleans....... ..] 17,690,605] 19,822.855} —95) = 13,457,163) 13,700,220 
4) 101,793,579) 9U,518.520/-+12°5 | Louisville...........+. 10,559,139) 9.212.102] +142 8,456, 140} 4,651,697 
24,539,2 53,006,50i| 68,770,822/—21°6 | Houston .............- 6,508,722 7,00y 434) —21°2 6.119.780) 5,204,843 
17,517, 40,127,000] 40,629,590] —1°2 | Galveston... Bee" 4.200.000} 3.0 1} 4.186, 3,824,000 
17,403 41,478,123) +0°9 | Richmond.............. 2.869.721 ze] = 8.010,272| —-8°'708,57 
12,327,7 30,856,015) —S8°7 | Sevannah........... aR 2.495.425 3,031,207 2.774.829 
17,885, 54,859,215) —21°3 | Memphis ........0+.06- 4245454 8'608,009]  2'445.917 
12,333, 20,143,792) —6°O | Atlanta.........-2+-0 2,823,279 2.478.662) 2,450,027 
11,626.60" 87,360] +65] Nashvilie...... ......-] 2.824.386 Sug Se) 1.008.188 
6. 43.375 4,805,321 —13 Norfolk er ee eee eee eee 1 387.065 1 954 1,245 582 
4,117,195 13,761.66 31 Augusta............... $20,582 2,069,319 1,954,509 
10,200,072 15,164,316 9] Kort Worth... 2,063'528 978.057 976.500 
5,293,841 11,295,790) ‘2 | Birmingham .. 1.832.340 1,212 v2 1,872,051 
3412 474 50:5, “O | Little Roek.. 842,327 925,037 831,448 
4,676.06< 10,551,1 ‘7 | Knoxville. 1,024,918 2,45. 55,976 
4,343,733 1,097,128]—10°5 | Charieston. 1110 pT pene 
1,874,546) 7.063.000)—48°5 | Macon...... 520.114 000 470.000 
3.146.009 : i 6.914.052] +003 | Chattanooga 430 517,490 424,380 
1,567,450) 2,056,154 4,149,004] —20°3 | Jacksonville .. 951.651 931 413,003 
4 423.917 3.465,867 6,820,415] +35°5 Columbus, Ga... r 224,900 0 eee eer ee 
499,644,635] 580,913,510 1.208.087.5283] —S°0 | Total Southern.....|_119.714,89¢) 111 088,775] +52] 05,961,500 103,703,028 
Total all. ......|10,648.351,488) 7,727,105,027 | +87°S |: 17, 178,383,409] + 30°9 Total all... .. | 2.503,877,80s) 1.607 798.256] +56°0] 1,846,252,530] 2.306.874,027 
Outside N. Y.} 3,580,082 ,226) 3,297,300,025) + 7:1) 7,640,926,433) 7,057,052,258) +83 Outside New York.. 800,382,092) G16 443.570] +13°0) 74¥.725 850] 825,07 424 
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THE FINANCIAL SITUATION. 


The stock market continues to advance. Of course 
there are wider setbacks now and more frequent fluctua- 
tions than when values were lower, but the tendency 
seems still to be upwards. Prices, though, have of late 
been getting so high as to suggest danger. At the same 
time, some especially encouraging features exist. No 
doubt the most prominent is the one constantly in every 
observer’s mind. We refer to the pig iron consumption 
and the activity of the steel trade. Congress adjourns 
to-day; consequently there can be nothing more done at 
Washington to disturb the situation until at least the 
new Congress meets, which is likely to be in October if 
an extra session is called. As the railroads, héwever, 
are putting out orders for equipment and rails so fast 
that scarcely ever before have they been equaled in 
volume, there is wide promise in this situation; the 
further fact that 1904 was distinguished for the small 
purchases by railroads makes the need this year more 
imperative and lends probability to the idea of a longer 
continuance of the abnormal orders. Moreover, 
with the approach of spring other trades are 
likewise taking on new activity. Cotton-spinning, 
which has been so long working short of full consump- 
tion, has made a fresh start. Indeed, takenas a whole, 
general trade is expanding. Then, too, the promising 
condition of the winter-wheat crop has for a time been 
an encouraging fact. It was recognized that there were 
a good many months before the harvest, and hosts of 
weather and crop uncertainties to be experienced and 
discounted; but as this better start was reported to come 
in as a circumstance in the make-up of the situation, and 
being in full accord with the buoyancy that prevailed, it 
gave currency to the suggestion it held out of future sup- 
ply that might grow to be a force in the summer months, 
helping to make the locomotive wheels go around be- 
tween seasons. The publication, however, of the 
February weather report on Wednesday gives to the 
outlook not nearly as rosy a coloring and again suggests 
the homily about counting the chickens before they are 
hatched. 


Bearing on the future of affairs, the money question 
has points of interest. The Sub-Treasury has been 
absorbing currency in a moderate way recently. 
February receipts of revenue were $44,608,072 and the 
disbursement $41,416,000, or an excess of $3,192,- 
000 of revenue over disbursements, and this tendency 
seems to be continuing since March began, the total re- 
ceipts March 1 being reported at $2,195,912 and dis- 
bursements $1,800,000. Moreover, the Government cash 
balance in the Sub-Treasuries on March 1 1905 was} 
$122,533,493 and in bank depositaries $102,128,349, 
and at the same date (March 1) 1904 there was in Sub- 


was about to make the payment on account of the 
Panama Canal. It is not, therefore, by reason of any 
known contingency the Treasury has to face that we 
give place to this comparison of Sub-Treasury holdings ; 
it is simply because the figures of themselves disclose how 
much less able the Government is to help the money 
market, if a strain for money should intervene, than i¢ 
was twelve months ago. 

Looking outside of these facts there are other circum- 
stances which afford a similar teaching. For instance, 
the greater activity of general business and the higher 
values of almost every commodity are sure to keep a 
larger volume of circulation in active use. Then, again, 
if the country should need help, our foreign credits are 
not in as strong a shape as a year ago. Imports of mer- 
chandise are, and for some time have been, increasing 
and our merchandise exports decreasing; consequently a 
flow of gold to New York, with other influences remain- 
ing unchanged, would not now be anticipated. Dear 
money at this centre could no doubt com- 
mand gold, but quite a smart pressure would 
be needed to start the flow this way. Another 
particular suggests itselfin which we are not so strong 
in a monetary way as in 1904; last Saturday surplus 
reserves were only $14,646,075, against $32,150,200 
Feb. 27 1904; again, total loans were last Saturday 
$1,121,281,400, against $990,209,100 in the correspond- 
ing return a year ago. There is nothing in all this 
except, in connection with the high stock values prevail- 
ing, a suggestion of caution to any who are engaged in 
carrying ventures depending for their favorable outcome 
upon money continuing, as of late, to be almost a drug. 

We never speculate ourselves and do not believe in it. 
It is a thousand times better to make less money than to 
live under a state of constant unrest because of ventures 
undertaken—thatis, running the risk of losing what one lias 
under the hope of larger gains. Besides, there is but little 
of what we make that we can use. Any one who lias 
reached the point where he is able by frugality to lay up 
a little every year is getting out of money all the fun there 
is init. Many look forward with longing to the time 
when they can retire from active business; yet there is 
small chance of gain in the attainment of that situation. 
The most of those who have been workers and who have 
stopped, determining to play the remainder of their lives, 
find that “the rest” is not long and awfully disappoint- 
ing, unless a substitute for the old grind—something that 
brings with it activity instead of idleness—is found. An 
idle man with millions is the most wretched of beings on 
the earth. 


Congress will adjourn at noon to-day,when the inaugu- 
ration ceremonies will beobserved. The appropriation bills 
are in such position as we write that it is quite certain 
all will be adopted in some shape. ‘The notalhle 





Treasuries $142,273,716 and in bank depositaries $162, - 
505,517. These figures are chiefly of interest because | 
they show that we start the month with the Treasury | 
holdings $19,740,223 less in the Sub-Treasury and $60,- | 
377,168 less in bank depositaries than in March a year | 
ago; which indicates that the Government Treasury | 
is just that much short of its ability to help| 
the market, if any money pressure should | 
come, than it was a year ago. It is, though, 
to be remembered that so far as the Government itself | 
is concerned, its needs are much smaller now than they | 


were a year ago, because in March 1904 the Treasury | 


measures of a general character which have failed to 
become laws are (1) the Railroad-rate bill which went 
through the House almost unanimously but met with a 
setback in the Senate and ended in the passage of a 
resolution appointing a committee to make an inquiry 
into the matter involved during the months which inter- 
vene before the next Congress meets, and havea Jill 
prepared by that time so as to be presented to tie 
Senate when the session opens; (2) the proposal which 
was offered on Wednesday as an amendment to the 
General Deficiency bill, to raise the President’s salary 
froin $50,000 to $75,000 and to give him a life pension 
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of $25,000 a year after his retirement from the office; 
was objected to and failed to pass; (3) the appro- 
priation of $130,000 for rent paid the City National 
Bank for occupation by the Government of the New 
York Custom House, the item having been opposed was 
rejected; this action was the result, chiefly if not wholly, 
of a prejudice which was worked up against the bank 
upon the surmise that the Standard Oil Company 
owned the majority of its stock ; (4) the Santo Domingo 
Treaty, having failed of confirmation by the Sen 
ate, has come before the extra session of that body 
called to meet to-day; much opposition has arisen to the 
treaty and its obtaining a two-thirds vote seems to be in 
doubt. 

The leading Acts passed were (1) the return of the 
captured Confederate battle flags now in possession of 
the War Department to the authorities of the States in 
which the regiments carrying the colors were organized; 
(2) Statehood bills including four Territories, which 
passed both houses, but each in a different form, and 
hence were referred to a conference committee, which 
had not agreed upon a report as we write; (3) the Act 
revising the Philippine tariff, also an Act intended to 
develop the resources of those islands. by guaranteeing 
interest on capital invested in railroad building and 


authorizing the issuance of bonds for municipal im-, 


provements, schools and roads, were passed; (4) legisla- 
tion for the government of the Panama Canal zone 


| On this point the “Review” says: “The total for general 
stores was exceptionally large, owing to advances made 
on cotton at much higher prices than could be realized in 
February. This increase was only in the Southern 
States, other agricultural sections showing prosperity. In 
so far as the condition of the farming population is con. 
cerned, there is considerable significance in the failures 
of general stores, although the rule has exceptions, as, 
for instance, many Southern store-keepers held their cot- 
ton for higher prices, whereas prompt sales might have 
been made with no loss. This is the element of specu- 
lation which renders all mercantile axioms misleading at 
| times.” Of course the great decline which has 
occurred in the price of cotton, the chief money 
staple of the South, is a matter of much con. 
sequence to the Southern people. At the same 
time, the South has been enjoying such a long period 
of prosperity, and is therefore so well fortified against the 
effects of a period of adversity, that we should doubt that 
a similar showing of failures is probable in succeeding 
months. It is, however, true that Southern planters are 
withholding their crop from market. The returns of 
earnings made by Southern railroads and those by South- 
western roads, too, are concl usive evidence on this point, 
for they almost all are now reporting much smaller earn- 
ings than in the corresponding period of 1904, when the 
only cotton moving was what was left of the small crop 
of 1903. 











and regulations for the construction of the Canal got’ 
through both houses and was sent to a conference com- | 
mittee; (5) a resolution authorizing the Department of State continue to grow in a noteworthy way. Owing to 
Commerce and Labor to begin the investigation of the. the trade reaction which overspread a good part of 1904 
Standard Oil Company; (6) the codification of the laws for (reducing a good many wage-earners to idleness and cut- 
Alaska, also diverting the revenues from the liquor tax to , ting down the income of others), conditions in that year 
the support of schools, building of roads and care of insane, | were not altogether favorable to further expansion. 
ee | Nevertheless, according to the figures just made public 
Under the revival in trade which is now in progress it for January 1 1905, there was another very large 
is natural to find that mercantile failures make a greatly addition to tie total of the deposits of these in- 
improved comparison with a year ago, when the country | stitutions during 1904. In fact the increase was 
was in the midst of a period of trade reaction, Dun’s, above the ordinary. Superintendent Kilburn, in his 
Review has this week published the failure figures for report to the Legislature, says that that the returns 
the month of February, and they show that the liabil-| for the year 1004 make in the aggregate one of the most 
ities involved in the mercantile insolvencies in 1905 , satisfactory statements that the savings banks have ever 
were only $9,730,370, as against $15,812,553 in the cor- ; submitted—sliowing the greatest resources, the largest 
responding month of 1904. The falling off is the more | total of sums deposited, the largest credits to depositors 
significant, since the Review tells us that last year in| for interest, and the largest total of opeu accounts ever 
this month the failures “were neither unusually numer- reported in any year, as well as a notable increase in 
ous nor large in amount of defaulted indebtedness.” An surplus. The increase in deposits, he states, exceeds 
indication of the way in which the improvement has been | that of any previous year with the single exception of 
brought about is furnished when examination is made;|1899. ‘Tle gain in these deposits for the twelve months 
of some of the separate items in the _ tables, | was $67,301,198, while the increase in aggregate re- 
and we see that under the head of “Tron, | sources reached $73,193,036. Aggregate resources now 
Foundries, etc.,” the liabilities in February 1905 | foot up $1,511,993,505 and the deposits are $1,198,- 
were only $10,000, as against $577,317 in February ; 583,142. 
1904. Only two years out of the preceding eleven} ‘These are certainly large amounts. Of course, sav- 
years, the Review states, recorded smaller liabilities for | ings banks cannot be considered repositories exclusively 
the month of February than that disclosed for 1905, and | of the savings of the poor, for many well-to-do and some 
only one year—1$98—1made a better record as to manu- | quite wealthy people also make use of them, taking care not 
facturing insolvencies. to go above the limit ($3,000) at which they can obtain 
Still there is one particular in which these failure | interest in any one bank. But whether the deposits of 
results for February are not as satisfactory as could | these institutions are the savings of the rich or the sav- 
be wished. While the aggregate of liabilities has so, ings of the poor, they represent in either case accumu- 
greatly diminished, the number of the failures is larger, lated wealth. And the fact that accumulated wealth in 
though only slightly, being 1,013 against 1,003. The ; this form is steadily expanding cannot be regarded other- 
reason for this is stated to be that there has been an | wise than as a gratifying circumstance. 
unusual number of failures of general stores inthe South | We need hardly tell the reader that savings banks do 
on account of the sharp decline in the price of cotton. ' not stand alone in the evidence of expansion they afford, 
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The story is the same for all other classes of financial in- 
stitutions. We have recently referred to the really won- 
derful addition made during the same twelve months by , 


the trust companies of this State, this increase reaching | 


over 324 million dollars. Then the commercial State 


banks—the banks of loan and discount—have added 115 | 
The safe deposit com- ' 
panies have also slightly enlarged their totals. Al-' of 
together the resources of these four classes of in-: 
stitutions increased over 513 million dollars during the! 
The national banks, of course, durinz : 


the same twelve months did not stand still; they added 
, 1904, but for the combined lines the loss in gross least 


million dollars to their resources. 


twelve months. 


152 million dollars to their total. Combining these with 


The Pennsylvania Railroad now reports large gains in in 
earnings, both gross and net, each month. Comparison 
of course, is with diminished totals a year ago. The 
figures for the month of January have been made public 
i this week, and they show a gain of $836,900 in the 
gross and of $607,300 in the net on the lines directly 
operated east of Pittsburgh and Erie, and a further gain 
$796,500 in the gross and of $308,400 in the net on 
the lines directly operated west of Pittsburgh and Erie, 
Aitogether, therefore, the increase has been $1,633,100 
in gross and of £915,700 in the net. On the Eastern 
lines the recover) .8 not equal to the loss experienced in 


the others, we get an increase for 1904 of no less than 666 year had been only $1,426,100 (against the present gain 


million dollars. It will be interesting to extend this 
comparison still further back—say to January 1897. 
This we have done in the following. We should state 
that for the savings banks and the trust and safe deposit 
companies the figures are of date January 1. In the 
case of the State banks and the national banks they are 
the figures under the call nearest to that date, namely 
January 11 for the national banks and December 8 for 
the State banks. 


RESOURCES OF NEW YORK STATE FINANCIAL INSTITUTIONS, 
Janu’y, 1905. Janw’y,1904. Jann’y, 1897. 


Aggregate Resources— 3 3 
Savings banks....... 1,311,998,5035 1,238,800,468 812 178,632 
State banks.......... 497,878,209 382,080,238 280,691,855 
Trust companies..... 1,364,016,016 1,089,734,828 396,742,947 


Safe deposit comp’s.. 7,354,553 6,939,799 4,677,325 


Tot. State institu’ns 3,180,742,283 2,667,555 383 1,494,285,750 
Nat. banks N. Y. State.1,837,847,048 1,6%5,302,781 837 555,967 

Grand total....... 5,018,589,331 4,352,853,114 2,331,841,726 

While most observers doubtless have a general idea of 
the way in which the resources of the financial institu- 
tions in this State have been increasing, we imagine the 
actual extent of the increase as disclosed by the for ego- 
ing figures will come as a surprise. In the eight years 
from January 1897 to January 1905 the savings banks 
have enlarged their resources by, roughly, 500 million 
dollars; the national banks have added a full 1,000 
million dollars to their total; the trust companies almost 
1,000 million dollars, and the State banks 216 million 
dollars. Combined, the addition during the eight years 
has been 2,687 million dollars. In other words, the 
total has more than doubled, being now 5,018 million 
dollars, against only 2,331 million dollars in January 1897, 

Of course there is necessarily some duplication in 
these figures, the trust companies keeping some of their 
resources on deposit with the banks and the savings in- 
stitutions in turn keeping some moneys on deposit with 
the trust companies. But this was as true of the earlier 
date as of the later date, and in a general way the com- 
parison serves to indicate the wonderful increase which 
has occurred in recent years in the power and position of 
the financial institutions of New York State—an in. 
crease which itself reflects the growth and develop- 
ment of the whole country and reveals the fruits of the 
revival in business that came after the Presidential 
election in 1896, and has been almost continuously in 
progress ever since then. In their way these figures tell 
the saine story as that told by the compilations of railroad 
earnings which we give to-day in a subsequent article, 
and which show that the aggregate gross revenues of 
United States railroads in the calendar year 1904 were 
larger by 905 million dollars than the corresponding 
earnings in the calendar year 1896, 








| of $1,633,400 gain), while the gain in net now at $915,- 


700 for the combined system compares with a combiued 
loss in January 1903 of $1,607,400. 





Links EAST oF 1905. 


! 
1904 1903, 1902. 1901. 1900, 
PITTSBURGH. 





3 8 8 & 
Gross earnizgs....| 9,310,774) 8,473,874! 9.567,074) 8,582,674) 8,040,474) 6,424,271 
Operat’g expenses} 7,558,840) 7,320,240! 7,109,440) 5,353,840) 5,351,140) 4,647,274 


Net earnings..| 1,751,934) 1,144,634) 2,307,624] 2,728,834] 2,689,334) 1,776,007 


January. 




















— These figures include the Buffa'o & Alieghery Valiey Division fcr 
woe 7002, 1903, 1904 and 1605, In Jan.. :¥01, the earnings of this division «erg 
appr oximately, gress, $574,303; net, #226, 637. 





There was no change in official rates of discount by 
any of the European banks this week, and unofficial or 
open market rates were easy at all centres. A Tokio cable 
states that at a conference of bankers held March 1 it 
was announced that of the new domestic 6 per cent 
Japanese loan for 100 million yen, 60 millions would be 
taken by these bankers, 5 millions by the Imperial 
household and 35 millions by corporations and individe 
uals. 

The feature of the statement of the New York Assv- 
ciated Banks last week was a decrease of 314,730,700 in 
loans, due largely to preparations for the payment on 
Monday of this week of $75,000,000 for the recently ne- 
gotiated Southern Pacific bonds. The cash reserve was 
increased $2,258,900 and the required reserve was re- 
duced $3,182,750 through the decrease of $12,731,000 
in deposits, making the increase in surplus reserve $5,- 
441,650 to $14,646,075. The bank statement of this 
week should reflect the payment on Monday of the above- 
mentioned sum of $75,900,000. This disbursement, it 
may be noted, tended to increase the exchanges at the 
Clearing-House on Tuesday to the almost unprecedented 
sum of $589,794,377; the highest exchanges on record 
were $598,537,410 May 10 1901, reflecting derange 
ments incident to the Northern Pacific panic. 





Money on call, representing bankers’ balances, was 
firm this week, loaning on the Stock Exchange at 3 per 
cent and at 2 per cent, and averaging a fraction above 
2} per cent; banks and trust companies loaned at 2} 
per cent as the minimum. On Monday loans were at 3 
per cent and at 24 per cent, with the bulk of the busi- 
ness at 27 per cent. On Tuesday transactions were at 3 
per cent and at 24 per cent, with the majority at 3 per 
cent. On Wednesday loans were at 3 percent and at 
24 per cent, with the bulk of the business at 2} per cent. 
On Thursday transactions were at 23 per cent and at 2 
per cent, with the majority at 23? per cent. On Friday 


loans were at 24 per cent and at 2} per cent, with the 
bulk of the business at 24 per cent. Time loans were in 
good demand, especially for short periods, and rates were 








firm for almost all dates of maturity. 


Quotations on 
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good mixed Stock Exchange collateral were 3 per cent 
for sixty days, 3@34 per cent for ninety days to four 
months and 34@3# per cent for five to six months; the 
increased inquiry for short-date loans was largely met 
by offerings of the proceeds of finance bills. Commercial 
paper was in good request, not only from local but from 
country banks, but the supply was not materially in- 
creased. Rates were 33@4 per cent for sixty to ninety- 
day endorsed bills receivable, 4@4} per cent for prime 
and 44@5 per cent for good four to six months’ single 
names. 





The Bank of England minimum rate of discount re- 
mains unchanged at 3 per cent. The cable reports dis- 
eounts of sixty to ninety day bank bills in London 2 5-16 
@2% per cent. 
and at Berlin and Frankfort it is 24@24 per cent. Accord- 
ing to our special cable from London the Bank of Eng- 
land gained £141,766 bullion during the week and held 
£38,994,989 at the close of the week. Ourcorrespondent 
further advises us that the gain was due to imports of 
£528,000 (of which £7,000 from Australia, £6,000 from 


The open market rate at Paris is 13@14 | 


5 points for short to 4 8670@4 8675 and of 15 points for 
, cables to 48715@4 8720. The tone was steady on 
Friday, and 10 points higher tor long and 5 points lower 
‘ for short and for cables, 
The following shows daily posted rates for sterling 
, exchange by some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE, 











i Fri. | Mon., | Tugs.,| WeD., | THUR., 
Feb, 24.) Feb. 27.) teb. 28.) “ar. 1.) Mar. 2. 
: Brown 60 days| 485% | 85% 85 8536 
Brovhers ...... { Sight..| 488 8759 sre sad S75 
Baring, 60 days| 4 85: 85 851g S346 85% 
Magoun & Co. { Sight. 4 gs 83 * 88 88 8746 


Bank British 60 days| 4854 85 85) 86 8Bi¢ 
No. America.. Bight. 488 ed es, Fried 87g 

Bank of 60 days| 486 R85 85 85 85: 
Montreal...... {Stone 4556 33” so so” be” 

Canadian Bank § 60 days| 4 856 85 
of Commerce. { Sight. 4 ge orig one 87g Fed 




















58 98 59 38 9g 59.98 93) 72 





Heldelbach, Ick- § 60 days| 4 85: 8: 85 85 
eiheimer & Co. Sight. 4 ge” 87 ste ed ois 
; Lasard 60 days} 4 85 85 
i Freres..... ... Sight..| 4 $3” 87. Ried one Ros 
; Merenants’ Bk. §60 days| 4 86 85 
| of Canada. ..iSight..| 488% se oe Fd oie 





The market closed on Friday at 4 8460@4 8475 for 


long, 4 8665@4 8675 for short and 4 8710@4 8715 for 
; cables. 


'documents for payment, 4 838@4 84}. 


Commercial on banks, 4 8435@4 8445 and 
Cotton for 


various countries _ £515,000 bought in the open mar- | payment, 4 83§@4 833, cotton for acceptance, 4 8435@ 
ket), to exports of £200,000 (of which £150,000 to Egypt 4 8445 and grain for payment, 4 849@4 843. 


and £50,000 to South America), and to shipments of 
£186,000 net to the interior of Great Britain. 





The foreign exchange market was weak until Wednes- 
day, influenced chiefly by offerings of finance and also 
of security bills and by a light inquiry for remittance; 
on and after the above-named day the tone was 
steadier. The fall in long sterling resulting from draw- 
ings of finance bills had carried the rate for this class of 
exchange so low as to make somewhat uncertain the suc- 
cess of further operations of this character, and there- 
fore they appeared to have been temporarily suspended, 
possibly with the expectation of resumption after the 
market became stronger. The relaxation in the pressure 
of finance bills seemed to influence a recovery in the tone 
of the market. There was a better demand for remit- 
tance after Wednesday, caused, it was reported, by the 
usual inquiry for settlements at this period, and this de- 
mand was reflected in.an upward reaction in sight sterl- 
ing and also in cable transfers. Early in the week there 
was a good supply of commercial bills against cotton, 
the result of accumulations in the mails since the end of 
the previous week; but this increased supply was promptly 
absorbed. Business in Continental exchange was 
limited in volume and quotations showed only slight 
changes in the tone. Gold received at the Custom 
House during the week, $46,213. 

Nominal quotations for sterling exchange were 4 85} 
for sixty-day and 4 874@4 88 for sight. On Monday the 
market was heavy, and, compared with Friday of last 
week, Jong was 30 points lower at 4 8450@4 8460, 
short 25 points at 4 8665@4 8670 and cables 15 points 
at 4 8705@4 8710. On Tuesday while long was un- 
changed short was weak until toward the close, when 
there was a partial recovery to 4 8660@4 8670, or 
within 5 points of the price on the previous day; cables 
were 5 points lower at 4 8695@4 8705. On Wednesday 
the market was firmer, partly because of lighter offer- 
ings of finance bills, and there was also a better demand 
for remittance. Long was unchanged, but short was 5 
points higher at 4 8665@4 8670 and cables 10 points at 
487@4 8710. The tone was firm again on Thursday at 
an advance of 10 points for long to 4 8460@4 8465, of 


The following gives the week’s movements of money 
; to and from the interior by the New York banks. 




















Week ending Mar. 8, 1905. Received by | Shipped by Net Interter 

N. Y. Banks.| N. Y. Banks. Movement. 
OBIVEMOT o .ccccrccccce.scccssecesesces $4,967,000 | $2,507,000 | Gain. $2,460,000 
BEB .ccccccce stoscccccceccccccccossoes 969,000 904,000 | Gain. 175,000 
Total coid and legal tenders ...| $5,936,000 $3,301,000 | Gain. $2,685,000 





With the Sub-Treasury operations the result is ag 
follows. 























Week ending Mar. 3, 1905. Into Out of | Net Ohangetn 
Banke. Banks. Bank Holdings. 
Banks interior movement asabove| $5,936,000 | $3,301,000 | Gain. $2,635,000 
Sub-Treasury operations........... 21,200,000 25,700,000 | Loss. 4,500,000 
Total gold and legal tenders ...!| $27,136,000 29,001,000 | Loss. $1,865,000 





The following table indicates the amount of bullion in 
the principal European banks. 














March 2, 1905. March 3, 1904. 
Bank of 
Gold. Silver. | Total. Gold. Stiver. Total. 
£ £ £ & 2 z 
England ....| 38,904,980} ....... 38,904,989] 35,063,679} ....... 35,068,679 


France ..... 112,470,802 44,083,193] 156,553,495] 98,519,628] 44,968,228] 137,897,856 
Germany.. | 41,118,000] 13,705,000| 54,818,000] $4,457,000] 12,107,000| 46,564,000 
Russia....... 102,030,000] 6,146,000] 108,176,000] 92,082,000] 7,824,000] 99,906,000 
Aust.-Hun, | 48,254,000] 12,828,000] 61,082,000] 47,036,000] 12,697,000] 59,753,000 
Spain....... 14,941,000] 20,580,000} 35,471,000] 14,615,000] 19,002,000] $4,517,000 
Italy ........| 22,264,000] 8,250,600] 25,514,600} 22,028,000] 8,762,000] 25,790,000 
Netherl'ds..| 6,003,800] 6,201,800] 12,295,100] 5,438,600] 6,655,800] 12,094,400 
Nat. Belg.. | 8,184,667| 1,592,838| 4,777,000] 8,101,333] 1,550,067| 4,652,000 


Tot. week... .|389,255,258/ 108,426,920/ 497,682, 184/347,36 1,240) 108,866,695) 456,227,985 
Tot. prev. ..{890,999,331| 108,341,429] 499,340,760|349, 127,181 | 108,872,83/ 457,999,620 
































THE “NORTH SEA DECISION.” 

The first sentiment expressed by every one, on reading 
the verdict of the International Committee of Inquiry 
into the North Sea incident of the Russian ships, was 
undoubtedly one of relief. It was so, first, because it is 
recognized now, even more than it was at the time of the 
Dogger Bank affair itself, how narrowly a serious crisis 
was escaped. Nothing could have proved more con- 
clusively than the subsequent testimony before the court 
of inquiry, that the difference of opinion between the two 
governments concerned in the controversy was irreconcil- 
able. Each based its judgment on an assumption of 
facts which the other denied in toto. Under such cir- 








cumstances, there would bave beea slight ground for 
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compromise or conciliation in case a headstrong “jingo” | While it succeeded in the case of the North Sea matter, 
administration had been im charge at either end.! it did not succeed in the court of inquiry on the Maine, 
Apologies for the harm done to the fishermen were But even there it enabled this country to go to war with 
readily conceded by the Russian Government; that! Spain under circumstances of international dignity, in- 
could not, indeed, be refused, since the one patent fact ' stead of rushing in on the impulse of a moment and with 
was that warships had fired at peaceful navigators. But’ the spirit of a lyncher. Where so much is gained on 
the main demand submitted at the start by Downing: two typical occasions, it is quite safe to assume that the 
Street—the punishment of the Russian Admiral—was expedient will be used hereafter in similar emer- 





something which Russia refused to grant, and unques- ' 


tionably would have refused up to the end. 


All things considered, there was a feeling of relief also 
that the judgment did not lean toward the “whitewash- : 
ing” of the Russian Admiral’s blunder. Rumors to this | 
effect circulated two weeks or more ago in Europe were 


immediately followed by a decline in British Govern- | 
ment securities; the course of reasoning doubtless being : 
that it would not be altogether easy to prevent an out- 
break of angry resentment by the British people against 
a judgment which they deemed patently unreasonable. 
The judgment of the various admirals constituting 
the court is of a somewhat curious nature. It may in 
fact be described as an effort to conciliate both sides, 
while still recognizing the fact that a wrong had been 
committed. They began by recognizing flatly, not only 
that the fishing boats committed no hostile act, but that 
no torpedo boat existed in their neighborhood. This 
might seem to a landsman to be a flat-footed verdict 
against the Russian case, and such indeed it was. But 
against too broad inferences from this finding the Com- 
mission makes haste to guard its opinion. Describing 
Admiral Rojestvensky’s precautions against Japanese 
torpedo boats, the Commission says: “Reports of Rus- 
sian agents regarding possible torpedo-boat attacks 
seemed to justify these precautions.” That is to say, 
they “seemed” so to the Admiral; but even here the 
Commission is obliged in common right to add that, as 
shown by the evidence, “the trawlers carried regulation 
lights, followed the usual fishing rules,” and that the 
Admiral’s division, having “noticed green flares, really 
a fishing signal, which created alarm, and then observed 
a vessel topping the waves,” “Admiral Rojestvensy 
ordered his ships to open fire, on the result of which 
rests his responsibility.” This, on the whole, is a pretty 
positive verdict and suggests a very grave responsi- 
bility; it is mitigated only by the Commission’s declara- 
tion that “their views as formulated are not of a nature 
to cast any disrespect upon the military valor or upon 
the sentiments of humanity of Admiral Rojestvensky and 





the personnel of his squadron.” In other words, they 
repudiate the suggestion that the Admiral was a coward | 
or a butcher. 
As a commission of pure inquiry, it was not possible 
for this board of admirals, any more than it was for | 
the board of inquiry in the case of the Maine disaster in | 
1898, to state the extent of the responsibility or to pre- 
scribe a penalty. The probability is that nothing more 
will be done, except that the Russian Government will 
repeat its apology and will pay whatever indemnities are | 
properly assessed for the loss of life and property to the 
trawlers. Looked at from one point of view, this is an 
inconclusive end to a grave dispute. It has, however, j 
accomplished the highly important purpose of placing a / 
critical international dispute in the hands ot proper par- | 
ties instead of leaving it to the arbitrament of hot-headed 





gencies. 

It does not seem to us, however, that the episode can 
be looked upon as definitely closed until the general 
question, not of Admiral Rojestvensky’s personal re- 
sponsibility, but of the duties and responsibilities of any 
naval commander sailing through peaceful waters, is 
settled by international agreement. The North Sea in. 
cident involved not only questions of irritated feelings as 
between Russia and Great Britain, but some problems of 
great weight affecting international commerce. Sup- 
posing, for example, that the whole contention of the 
Russians were to be upheld or tacitly conceded, it is not 
easy to determine where the resultant possibilities would 
end. If the admiral of a fleet of war, sailing some 
thousands of miles away from the theatre of action, were 
to be deemed justified in firing on a fleet of peacefu! 
fishing boats because he thought he saw a hostile warship 
near, what is to hinder him, under parallel circum- 
stances, from firing on a trans-Atlantic steamer laden 
with passengers and freight? The one case, it seems to us, 
is at least as probable as the other. The fishing smack, by 
all the testimony, bears slight resemblance to a warship; an 
ocean liner may not only be imagined in the darkness to re- 
semble a ship of war, but is identical in appearance with 
a certain class of warships converted from the mercantile 
marine. Is there to be, then, no restraint applied to the 
impulsive orders of an admiral crossing the path of ocean 
commerce? 

We think there is, and in our judgment neither the 
present episode nor the larger episode of the Eastern 
war can properly be closed without the passing on these 
questions by a competent international tribunal. We 
believe, in other words, that either the Hague Tribunal, 
or such other body as may be constituted in the confer- 
ence of nations which is reasonably sure to follow peace 
negotiations, must act not only on this question, but on 
many others which have first come prominently to light 
in the course of this Oriental war. It is a matter not to 
be forgotten that the body of rule and precedent, to which 
in general terms we are referred as international law, 
is built up chiefly through the international agreements 
on occasions such as this. There are other questions 
than the rights of a fleet of war in peaceful waters which 
must be passed upon. The matter of contraband of 
war, which itself came near involving other nations in 
the struggle during the “ Red Sea incident,” ought to be 
very clearly regulated and defined. The question, now 
in very great uncertainty, as to how long a 
warship may remain in a neutral port to re-equip 
and coal itself, ought also to be finally passed 
upon. It is not inconceivabie that, under certain cir- 
cumstances, even this minor question might huve brought 
about an international collision when this same Russian 
fleet remained, as was alieged, in Madagascar longer 
than Japan claimed it had any right under inter- 
national law to do. So peculiar has been the character 





governments or still more impulsive newspapers and | of this important naval war, and so many have been the 
people. This is a highly important outcome. It is| problems of this sort brought up for the first time or 
not, of course, a sure reliance in the interests of peace, under entirely new aspects, that we deem the occasion 
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propitious in a rare degree for settling most, if not all, of 
such irritating problems for the future. Among the 
questions to be settled, certainly not the least important 
is the question as to the rights and immunities of peace- 
ful vessels remote from the zone of hostilities when a 
wandering fleet of a belligerent power crosses their 


track. 








THE PENNSYLVANIA RAILROAD REPORT. 


The annual report of the Pennsylvania Railroad cover- 
ing the calendar year 1904 shows that this important rail- 
road system passed through a rather trying period in a 
way that must be very satisfactory to its security hold- 
ers. We call the period a trying one because the com- 
pany had increased dividend requirements to meet (the 
outstanding stock having been enlarged about 97 
million dollars during 1903 and dividends on the new 


stead of a decrease there was a small increase on these 
Western lines. The reason is found in the fact that in 
the Middle Western States the agricultural element still 
forms an important part of the population, and agricul- 
tural interests on the whole remained very prosperous; 
for even though the wheat yield was greatly reduced, 
there was an advantage in the fact that grain prices 
ruled high—in the case of wheat extraordinarily high 
The larger traffic west of Pitisburgh, however, served 


‘only in part to counterbalance the loss east of that point, 
! so the fact remains that the results for 1904 are bascd 


on a reduced volume of business, treating the system as 
a whole. Of course, considering how great had been the 
expansion in previous years, the falling off in 1904 must 
be regarded as having been relatively slight. The fol- 
lowing furnishes a comparison for the last seven years 
for the whole 10,918 miles of road embraced in the Penn- 
sylvania Railroad system, that is covering the lines both 





shares having counted only in part in that year), while| east and west of Pittsburgh and Erie, and whether 

at the same time business conditions for the greater operated directly or through controlled companies. 

portion of 1904 were unfavorable—a situation which 

brought with it declining traffic and revenues. It will be Tons Moved. Tons One Mile, No. Carried. No. One Mile. 
1904.......284,619,214 25,131,495,459 119,949,663 2,950,897,141 


remembered that the improvement in the iron and steel | 1543°""""""o95'120,898 25,712,964,290 123,632,203 2,857,341,1¢4 


trades, from which the Pennsylvania system derives such | 1902.......269,512,879 23,827,005,334 115,84°,841 2,667,215,343 
1901_......243,488,980 21,929,565,519 105,427,321 2,399,937,055 


—— Freight M t. »_ —~—P M t.—— 





large amounts of traffic, did not come until about Sep- | 1599"""""""219,076,377 20,364,663,756 83,676,446 1,987,816.698 
tember. Then also there was a great shrinkage in the | 1899....... 210,101,653 19,615,029,998 76,769,080 1,801,597,048 
grain traffic. Of course the strong feature in the com- { 15%8------- 175,565,406 16,329,379,632 71,814,642 1,642,715,043 


pany’s affairs was that the operating expenses in previous Thus, notwithstanding the increase on the Western 
years had been on an _ exceptionally liberal scale, | lines, there was a substantial falling off in the different 
leaving a large margin for a reduction in time of busi- | items—in the tons moved, the tons moved one mile and 
ness reverse; but even here circumstances were in a’ the number of passengers carried, the only exception 
measure against the road, for during almost the whole of | being the passenger movement one mile, which increased 
the first five months of 1904 weather conditions were of iby reason of the long-haul traffic furnished by the 
unusual severity, adding greatly to the ordinary cost of ‘through travel to the Exposition at St. Louis, traffic 
running the lines. ! albeit which had to be moved at very low average rates. 

The adverse trade situation against which the system; The result of the reduction in traflic was of course a 
had to contend is unmistakably reflected in the traffic loss in gross revenues. Notwithstanding a very striking 
statistics. The coal and coke shipments, which are such | improvement in earnings the last two months of the year, 
an important item with the Pennsylvania Railroad, were ‘ concurrently with the great change for the better in the 
on the whole well maintained, these shipments over the | trade situation, the gross earnings for the whole Penn- 
Pennsylvania Railroad division having aggregated 42,- ; sylvania Railroad system for 1904 foot up only $238,- 
805,184 tons in 1904 as against 44,093,310 tons in 1903, | 249,402, as against $242.517,758 for the twelve months 
a decrease of only 1,288,126 tons. On the other hand, in ' of 1903, a decrease of somewhat over 4} million dollars, 
the total of the freight traffic of all kinds on the lines di- | This loss was offset by reduced expenses, leaving a fall- 
rectly operated east of Pittsburgh there was a loss of 12,- ‘ing off in net of not much more than a third of a million 
541,018 tons (8-59 per cent) compared with the preceding : dollars, the amount at $66,784,708 for 1904 comparing 
year, while the number of tons moved one mile diminished | with $67,138,320 for 1903. No doubt the saving in ex- 
621,555,905 tons, the ratio of contraction in this last in- penses would have been still more marked except for 
stance, however, being only 4:19 per cent. It may be &|the bad weather experienced during the early part 
surprise, too, to hear that there was also quite an im-'of the year. We notice, too, that at least on 
portant loss in passenger traffic and passenger revenues, the lines direcily operated east of Pittsburgh and 
To our mind this contraction in the passenger business | Erie, the falling off in traffic was not accom- 





furnishes the best evidence that could be adduced of the panied by a diminution in train mileage, cutting off the 
reaction in general trade. On each one of the four grand | possibility of saving in that way. There was actualiy a 
divisions which make up the Pennsylvania Railroad sys- | small increase in both the number of miles run by tle 
tem east of Pittsburgh and Erie there was a falling off | freight trains and those run by the passenger trains, in 
both in the actual number of passengers carried and in spite of the reduced volume of business. On the other 
the movement one mile and also a reduction in tle pas- hand, expenses had been very heavily increased in the 
senger revenues—the loss amounting to almost a million two years preceding—so much so that with an addition 
dollars. ‘of alinost 44 million dollars to gross earnings in 1902 


On the lines west of Pittsburgh and Erie the show- ‘and 1903, the addition to net had been less than 21 m'l- 
ing is somewhat different, the travel to the World’s Fair lion dollars, leaving therefore great leeway for a lower- 
at St. Louis having served to offset the losses in the; ing of the expense accounts. ‘The following compares 
passenger department in other directions. Furthermore, | the gross and net earnings, together with the length of roads 
conditions generally on these Western lines were much | on which these earnings are based, for the last seven 
better than on the Eastern lines, not alone in the pas-; years. As improved rates had played an important part 
senger traffic but also in the freight traffic, so that in-’ in the great gaius in carnings in previous years, it seems 
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desirable to point out that in 1904 there was no further 
change in this respect. The only figures available are 
those covering the lines directly operated east of Pitts- 
burgh and Erie. On this part of the system the average 
per ton per mile had risen from 4°99 mills in 1898 and 
4°73 mills in 1899 to 6-05 mills in 1903. In 1904, sin- 
gular as it may seem, the average was exactly the same 
as in 1903, namely 6°05 mills. 


Gross Earnings. Expenses. Net. Miies of Road, 
1904 ........$238,242,402 $171,457,694 $66,784,708 10,918 
| een 242,517,758 175,379,438 67,138,320 10,914 
BBGB .cccccce 220,079,230 152,539,719 67,539,511 10,783 
SEE sncacene 198,626,878 133,713,386 64,913,492 10,485 
1900 ........ 175,236,353 120,493,276 54,738,077 10,217 
Se enaneces 152,399,088 106,723,376 45,675,712 9,237 
2698. coscoce 136,120,271 91,970,856 41,459,415 9,036 


The two tables which we have given relate, as already 
stated, to the whole Pennsylvania Railroad system. The 
general income account of the company, however, is 
based on the results for the lines directly operated East 
of Pittsburgh and Erie, the operations of the rest of the 
system appearing in the company’s income from the 
investments which it holds in the roads making up that 
part of the system. On these Eastern lines, as pointed 
out above, the results were not so favorable as on the 
system as a whole, there being $4,481,149 decrease in 
gross and $1,511,081 decrease in net. However, as 
some of the rental payments on these lines are on a 
percentage basis, the decrease in net also involved a 
decrease in the rentals to be paid out of the same, 
besides which the company’s interest charges were 
sinaller than in 1904 (owing to the conversion in 1903 
of $29,302,500 of 34 per cent convertible bonds into 
$20,911,650 stock), and a larger income was derived 
from the investments in other properties. Altogether, 
there remained a balance above all charges for 
1904 of $27,990,867, which was $484,559 better 
than the corresponding balance out of the income of 
1903. 

We have stated that the call for dividends was much 
larger in 1904 than it had been in 1903; actually the 
difference on that account was over 3 million dollars, the 
6 per cent dividends for 1904 having called for $17,933,- 
034, against a total of only $14,792,931 required for the 
6 per cent paid in 1903. ‘The management pursued the 
same policy as in previous years in dealing with this 
available income. After allowing for the dividends and 
applying $3,836,910 to sinking funds and to payments 
on account of the principal of car trusts, the whole re- 
mainder, amounting to $6,220,923, was used to meet ex- 
traordinary expenditures incurred in the revision of 
grades and alignment and in providing additional tracks, 
shops, yards, bridges, piers, stations, terminal facilities, 
etc., etc. In the previous year the amount remaining to 
be applied to extraordinary expenditures was 9$9,- 
472,727. 

As far as visible results are concerned, therefore, the 
only effect of the adverse conditions which marked the 
year was to diminish by a little over 3 million dollars the 
amount of surplus earnings that could be devoted to 
improvement work, leaving it nevertheless at the large 
figure of $6,220,923. The Western lines also had to 
curtail their improvement outlays, the Pennsylvania 
Company setting aside 2 million dollars for this purpose 
in 1904, against 3 million dollars in 1903, though on 
the other hand the Pittsburgh Cincinnati Chicago & St. 
Louis applied $690,058 in this way in 1904, against only 
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of little note, seeing that the Pennsylvania’s operations 


is evident from the improvement disclosed in the return 
for the month of January 1905 issued the present week. 
As compared with the corresponding month in 1904 
there is a gain for that month alone on the lines directly 
operated east and west of Pittsburgh of $1,633,400 in 
gross earnings and of $915,700 in net earnings. 

As concerns the company’s capital outlays these 
were of course on a smaller scale than in the previ- 
ous year and yet they were very large. With a system 
of the size of the Pennsylvania there is always a con. 
siderable amount of new work that must be prosecuted 
even when business conditions are not favorable. In 
1903 the aggregate expenditure for new work upon the 
line between New York and Pittsburgh and the branches 
operated in connection therewith had been $44,006,386, 
besides which $6,897,188 had been expended by the 
auxiliary lines in the same territory. For 1904 the ag- 
gregate of the first item (including $3,514,238 paid on 
account of the principal of car trusts) was $21,669,656; 
of this amount $9,470,161 was provided from income 
and only $12,199,495 was charged to capital account, 
The outlay upon branch and auxiliary lines operated as 
a part of the four grand divisions east of Pittsburgh and 
Erie reached $5,358,736 more. The funds in this last 
particular were supplied out of surplus income or from 
other sources by the respective companies making the 
improvements. 

On the lines west of Pittsburgh the capital expendi- 
tures for 1904 were $9,933,258, comparing with $16,- 
222,651 for 1903. While the Pennsylvania Railroad 
itself did not put out any new bonds during the year and 
reduced the principal of its car trust certificates by 
$5,300,000, the companies operating the lines west of 
Pittsburgh made important additions to their indebted- 
ness. These companies had not only the year’s capital 
expenditures to provide for, but also had a large debt 
owing to the Pennsylvania Railroad to liquidate. It 
will be remembered that at the close of 1903 the Penn- 
sylvania Company owed the Pennsylvania Railroad no 
less than $31,827,076 for advances made by the latter 
for constraction, equipment and other outlays on capital 
account. Through the financing effected in 1904 all 
these obligations were arranged for. In the first place 
the Pennsylvania Company made an issue ot $50,000,- 
000 44 per cent collateral betterment notes. Then $10,- 
000,000 forty-year guaranteed gold trust certificates, 
Series D, were issued and $5,000,000 Series C guaran- 
teed trust certificates were disposed of. The Pittsburgh 
Cincinnati Chicago & St. Louis made a further issue ot 
$7,000,000 consol. mortgage 4 per cents, Series F, 
$2,996,000, however, going to retire maturing 7 per 
cent bonds of one of the constituent companies. The 
Cleveland & Pittsburgh put out $4,000,000 additional 
special guaranteed betterment stock. Some of the con- 
trolled roads east of Pittsburgh also made additions to 
their stock or debt. 

These various new loan negotiations and capital crea- 
tions, besides the sale of some stocks and bonds pre- 
viously held in the treasury (more particularly $12,000,. 
000 of Pennsylvania Steel equipment trust and Penn 

sylvania Steel rolling stock trust certificates and $6,- 
000,000 of Pittsburgh Virginia & Charleston bonds) have 
placed the several companies in a position of unusual finan- 





$347,350 in 1903. The changes here, however, are really 





cialstrength. Nevertheless,considerable financing will have 


are of such magnitude that the moment business revives. 
the additions to revenues become of imposing extent. This 
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to be done the current year. The $50,000,000 of col-| Mr. Betts contends that the “banking side” should 
Jateral betterment notes issued by the Pennsylvania| be lumped in with the underwriting, and he likens the 
Company last year will mature Oct. 11905. Then it! case to that of an innkeeper who proposes to raise prices 
will be necessary to provide for the payment of $27,- because his table is conducted at a loss, keeping back, 
480,020 of Pennsylvania Railroad 6 per cent bonds! however, the fact that his bar yields a profit which car- 
which mature in June and July 1905. President Cas-' ries everything. The defect in this illustration is that, 
satt also states that in erder to place the Pennsylvania’ at the worst, the imagined innkeeper has to set a mod- 
Company in position to meet the financial requirements | erate and restricted loss upon meals against a large profit 
of the large system of roads under its control and man- ; from his bar; he is not constantly exposed to a sudden 
agement, it is desirable to substantially increase its capi- loss which may sweep away everything he owns; more- 
tal stock, and the Pennsylvania Railroad, as its sole | over, the dining-room and bar are branches of one bust- 
shareholder, will be called upon to subscribe the needful} ness and should be taken together. It is true—and 
amount for that purpose. Furthermore, provision will | this is Mr. Betts’s great point—that underwriting has 
have to be made for the current outlay upon the New! the temporary use of unearned premiums; it constantly 
York Tunnel line. banks, he contends, upon funds advanced by the public, 

Past experience teaches that the Pennsylvania Rail-| But if premiums were not collected in advance the whole 
road management will arrange in advance of its needs} scheme would fall back to that of assessments levied 
for all these requirements and obligations. And yet, | after the loss—a scheme which has been so amply tried 














through last year’s operations, it has been provided with : 


such an abundance of cash that if it were thought ex- 
pedient or desirable the making of new financial ar- 
rangements could be deferred for a considerable time, 
From the balance sheet of the Pennsylvania Railroad it 
appears that against $20,724,973 of current liabilities 
(not counting $19,517,059 due controlled companies), 


there were Dec. 31 1904 current assets aggregating no’ 


less than $75,344,129, of which $38,340,033 was in 
actual cash. Turning now to the balance sheet of the 
Pennsylvania Company, it is seen that that company is 
likewise abundantly supplied with cash, for against 
$11,166,997 of current liabilities, its current assets at the 
same date amounted to $52,271,977, of which $35,007,- 
496 was in cash—$32,565,519 representing cash on 
special deposit. 





FIRE INSURANCE RATES AND METHODS. 


In the last number of the “Annals of the American 
Academy of Political and Social Science,” Mr. Walter 


C. Betts of Philadelphia again speaks disapprovingly of | 


and found wanting that we need say nothing about it; 
‘and if the interest earnings of these advanced premiums 
were forcibly turned, by law, towards reduction of rates, 
the rate schedules would have to be recast in offset, be- 
‘cause the conditions would be radically altered. Insur- 
‘ance requires assets in hand and the assets must be sube 
‘ject to a quasi-usufruct. 

’ ‘When underwriting is temporarily done at a loss (as 
has sometimes occurred in several consecutive years), the 
: burden is borne by surplus. Except that surplus is some- 
' times created in the original stock subscription—accord- 
ing to the very sensible present custom—it must be 
| yielded by the profitable years, and we can ungrudgingly 
| admit that the use of unearned premiums contributes its 
‘share. Formerly Mr. Betts took an extreme and unrea 
| sonable view of surplus, thus: 





| All of this money, all of this excess charge over and 
‘above the amount necessary to recompense the cus- 
| todians and the administrators of the public’s contribu- 
tions, should be held in trust as the property of the insur- 
jing public. By all ethical, moral and financial rights, 
the conflagration fund belongs to the insurers. But it 
will never be theirs—aunless the law is changed. Instead 


fire insurance methods, claiming that the business is | this fund will grow, and, growing too big, some fine day 
highly profitable and its rates extortionate. First, he | j¢ wij] melt away as an onion dividend of 40 or 60 per 
| 


scouts the propriety of dividing insurance operations into 
underwriting proper and banking, the latter term, of 
course, meaning only the investment handling of funds. 
Yet such a distinction exists, and must be made; for 


dividends may be, and sometimes are, earned and! 


paid, while underwriting is temporarily done at a 
loss. 

The simplest way of figuring the underwriting results 
ef a year is this: Subtract from the net premiums of the | 
year (that is the gross premiums less amounts paid for 
re-insurance) the sum of losses and expenses paid, and 
the difference is gain or loss, according as it is a plus or 
a minus quantity; then set over against this the increase 
or decrease in liabilities as compared with those at the 
end of the previous year, and the result is the under- 
writing profit or loss for the year. Premiums may leave 


‘cent, or else it will amalgamate with the dormant capital 
of 47 millions, so that the shareholders will own two 
shares of stock where now they own but one. 


Clearly, surplus or profits belong as legitimately to 
stockholders as surplus or profits acquired in any other 
business. If stockholders could not accumulate and own 
surplus they would be assuming the hazards of a guar- 
anty without any reasonable prospect of profit. The 
premiums of a year may or may not suflice for the ex- 
penses and losses incurred in that year; assessments have 
been levied and paid in the past, and if stockhold- 
ers were denied profits they certainly would decline 
to be exposed to deficits. Such a view of surplus would 
make the corporation in law—what in respect to the 
mutuality of insurance it really is—merely a custodian 
of premiums; the guaranty of associated capital and as- 





an excess over expenses and losses paid, and yet liabili- ! 
ties (perhaps in the form of losses incurred and not set- | 
tled) may so increase that the company is worse off than | 
if it had done no underwriting in the year. Again, a: 
conflagration may bring a large influx of new insurance | 
and premiums, thus causing an excess of premiums over , 
losses and expenses (incurred as well as paid); yet those | 
new premiums must appear in liabilities, so that surplus | 


does not necessarily show a gain, } 





sets would cease, because capital would refuse to asso- 
ciate. The “conflagration fund” was considerably re- 
turned to the public by the conflagrations of 1904, and 
that year added one more proof that it is impossible to 
foresee conflagrations, and that the only safety against 


j ai? . : é 
them is in maintenance of surplus and of rates which wil) 


permit creating and keeping that surplus. 
Mr. Betts, however, now shifts his ground and charges 
underwriters with responsibility for the heavy fire waste, 
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If they desired, he says, they could halve this waste. 
Since his article was printed, and possibly in consequence 
of it,a daily newspaper in New York has repeatedly 
brought this charge editorially, declaring that the fact 
that the underwriters do not reduce the fire waste proves 
that they prefer to have it continue; they could and 
should, argues that journal, decline outright much prop- 
erty which is not properly insurable at any rate, and 
they could and should apply inspection to all prop- 
erty. The reply that more inspection would add to 
expense is lightly dismissed by Mr. Betts, who says that 
the 42 millions “squandered last year” for commissions 
could be used for this purpose. It is not worth while to 
discuss such sweeping charges seriously. Insurance is a 
business conducted in the intent of profit, and that under- 
writers, in their capacity as such, may properly take 
conditions as found, and are no more obligated to 
reform them than any other business is obliga- 
ted to reform its field. Doubtless under writing 
is not ideally wise, in which respect it is like 
other human occupations. But rather than sweep- 
ingly denounce it, the better way would seem to 
be for reformers to enter it themselves and set the 
example of better things. 

This, however, is what Mr. Betts proposes. He is 
secretary of a Dry Goods Mutual in Philadelphia, and 
his idea of “the true basis of fire insurance” is the mu- 
tual scheme. “What is to prevent (he asks) the elect 
in these industries and a dozen more from forming 
mutual fire insurance companies, membership in which 
would be confined to persons engaged in the same in- 
dustry, known to each other as prosperous and of good 


RAILROAD GROSS AND NET EARNINGS 


FOR THE CALENDAR YEAR. 


We present to-day our compilations of the gross and 
net earnings of United States railroads for the calendar 
years 1904 and 1903. These compilations serve to give 
added emphasis to the features brought out in the article 
in our issue of Feb. 11, in which we dealt with the 
figures of gross earnings alone—it being too early at 
that time to have any comprehensive data concerning 
the net. The fact which attracts attention beyond 
everything else in the results is that for the roads as a 
whole there is a small increase over the total for 1903. 
As growth is the normal rule in the United States, little 
significance would attach to this increase except that, 
as has been so many times pointed out in these columns, 
the year 1904 was a period of unfavorable conditions. 

In the article already referred to in the CHRONICLE 
of Feb. 11, we went into an extended analysis of the 
influences and conditions that prevailed during the 
twelve months. There is no occasion, therefore, for 
covering the same ground in the present article. Suffice 
it to say that among the adverse factors of the year were 
the inactivity of general trade and the depression in the 
iron and steel industry, both of which continued until 
about the latter part of September, when a decided 
change for the better occurred; the various labor troubles 
like the Masters’ and Pilots’ strike on the Great Lakes 
and the strike at the beef-packing establishments 
throughout the country; the paralysis of business in 
Colorado arising out of the disturbances at the ore and 
coal mines; the great shrinkage in the grain movement, 


! 





character, with premiums of a high standard viewed | 
from the point of fire prevention, and scattered widely ! 
throughout the United States?” We cheerfully reply } 
that there is nothing to prevent such attempts except the | 
indisposition of people to really do what has been con- | 
stantly talked of and threatened for at least a dozen 
years past. This is always just about to be done, and is 
brought forward afresh as if it were a new discovery; yet 
it still remains undone. 

The most visible and notorious fact is that insurance 
is in insufficient supply. Equally plain and notorious is 
the fact that, notwithstanding all said about the alleged 
high profits and exorbitant rates, free capital, of which 
there isan abundance desiring profitable employment, 
persistently declines to enter the underwriting field, 
which stands wide open to all comers. If owners of 
capital can be made to see a prospect of profit in new : 
companies which shall undertake the reforms proposed— 
including the task of cutting the fire waste in half by 
more strict inspections—let them respond to the call; if 
‘such reform is practicable they could offer a considerably 
lower rate, which would be heartily welcomed by the 
public. 

In case such things can be done, they should by all 
means be done, for they would be admirable results; but 
denunciation of existing companies and methods cannot 
effect any good. As for the Factory Mutuals of Massa- 
chusetts, whose success Mr. Betts does not omit to cite 
and whose example he commends, it is entirely easy to 
follow their example and achieve their successes wherever 
their conditions can be reproduced. But to talk of this 
as of general application—and emphatically as of gen- 
eral application to cities, where values are concentrated | 
and buildings are heterogeneous and compacted, is a | 
mistake, : 








particularly in that at the seaboard; the contraction in 
the shipments of iron ore and of coke; and the severe 
weather which our rail carriers and transportation in- 
terests generally encountered during the early months of 
the year. The World’s Fair at St. Louis, with the extra 
travel it brought, was about the only favoring factor 
that served to relieve the situation. 

It happened, too, that all these various drawbacks left 
their mark upon affairs. The satisfactory showing now 
made for the twelve months is entirely the result of the 


| great change for the better which occurred during the 


last half of the year. In the statement for the six 
months to June 30 1904 published in our issue of 
August 27 it was found that for these six months of 
1904 there had been a decrease of $13,055,604 in the 
gross earnings as compared with the first six months of 
1903 and a decrease of no less than $25,349,573 in net 
earnings. This statement for the half-year covered 
156,986 miles of road. Now, for the full twelve months, 
on 170,958 miles of road, there is actually a gain of 
$8,458,582 in gross, while even the loss in net has been 
almost wiped out, it amounting to but $3,899,697, or 
only a fraction of one per cent. The aggregates are as 
follows. 

















Increase or decrease. 
ee — 8L 1904. 1908. | 
170 roads. | Amount. |Per Cent 
Milles Of road ......60.ceceeeees: 1 tr Pea 199 
ross earnings.......... . 1,774,871, 552 |,766,512,970 +8,458 582 o4s8 
Operating expenses 1,221,285,338}1,209,027,(54) +12,558,27%; 1°08 
| 








Net. earnines... 152.586 219] 557.4859 4) —=K00,aC7) 0-90 


That the gross should have run slightly ahead of the 
results for 1903 and the net only slightly behind, is a cir- 
cumstance which becomes all the more noteworthy when 
it is recalled how large were the totals in 1903. Earn- 
ings had been steadily improving year by year for many 
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they foot up, as is done in the following. 

Increase in— Groaa, Net 
1904 over 1908...............00- . $1',600,000  —_ *$5,000,000 
TGGD VEL 1BTB. oo ckcccscees caus 210,000,‘ 00 50,000,0°0 
1902 over 1901............ eseeees 105,000,000 2,000,000 
1901 over 1900........... eeeeeee 155,000,000 70,000,000 
are 120,000,000 82,000,0 0 
1899 over 1898............. «+ «++ 140,000,000 55,000,000 
1898 over 1897....... causa eeeese 90,009,000 30,000,100 
1897 over 1896............ eeeese 75,000,000 45,000,0.0 
fk ere $905,000,000 $272,000,000 

* Loss, 
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years past, but the increase for 1903 proved the most 
striking of the whole series of gains, surpassing that of 
any preceding year. It is only necessary to mention the 
amount of the gain to impress the reader with its extent 
and magnitude. The increase aggregated $186,024,638 
in gross and $48,703,553 in net, the figures at that time 
covering 162,497 miles of road. That these extraor- 
dinarily large earnings of 1903 should have been main- 
tained so well in face of the many drawbacks which ex- 
isted shows upon what an enduring basis the business of 
our carriers and of industrial interests generally rests, 
Rising earnings, indeed, have been the ruling feature 
ever since the overthrow of the Silver Party at the Presi. 
dential election of 1896, though in one or two of the 
years net earnings did not share in the upward move- 
ment of the gross, owing to an augmentation in the ex- ; 
penses. The record as disclosed by our compilations 
from year to year is revealed in the subjoined table. 











Net Barninge. 
Year 


Year al Gress Barnings. 
No. of Year Year Year 
voads.| Given. | Preceding. | Decrease. | Gtven. 
12 a + a 
’ 

+43, 185,( 








o 
Decreass. 








8 $ 
310,623,311| +14,587,355 
























” 
$6,742,264 
440,876 






+26,668,556 
—5,780,628 





972,178, 










1,050,691,611 +31,908,241 


















+64,800,530 
3,166,110 
+48,708,553 
—8,599,697 





"08166 
#08 (167 






NOUTB. the nor 
the anthracite coal are in table, 


The foregoing covers in each year all the roads from 
which we have found it possible to procure returns of 
gross and net. The figures for 1904, as already stated) 
cover 170,958 miles of road. We have returns for some 
26,000 more miles which have reported as to gross but 
notas to net. The aggregate of railroad mileage in the 









whole country is about 210,000 miles. Allowing for the 
mileage not represented in our tables, we estimate that 
for the entire railroad system the increase in gross in 
1904 amounted to about $10,000,0u0, with a loss, per- 
haps, of 5 million dollars in net. In like manner, 
we have estimated that in 1903 there was an improve- 
ment of full $210,000,000 in gross and of $50,000,000 
in net. Previously we computed the gain for the whole 
United States system of roads for 1902 at $105,000,000 
in gross and at $2,000,000 in net; for 1901, at $155,- 
000,000 in gross and $70,000,000 in net; for 1900, at 
$120,000,000 in gross and $32,000,000 in net; for 1899, 
at 3140,000,000 in gross and $55,000,000 in net; for 
1898, at $90,000,000 in gross and $30,000,000 in net, 
and for 1897 at $75,000,000 in gross and $45,000,000 
in net. It will be interesting to tabulate these succes- 
sive increases during the last eight years and see what 





Thus for the eight years together the increase reaches 





to 905,000,000 in gross and $279,000,000 in net. In 


other words, United States railroads earned $905,000,- 
000 more gross and $279,000,000 more net in 1904 thar 
they did in 1896. 

It was stated above that the good showing for 1904 
followed entirely as the result of the great change for the 
better which occurred during the latter portion of the 
year. This fact is made apparent by the following sum- 
mary, giving the results by months. The sharp contrast 
between the improvement in gross and net the last four 
months and the very heavy losses in net the first five 
months will not escape attention. 

GROSS AND NET EARNINGS. 





Net Earnings. 


Gross Earnings. 


Oct. 
Nov +6, 
Dec ; 1 


Nors.—The number of roads included in Jan was 103; 
im February 104; in March 101; in Apes $9; in y 103; im 
June 80; in July 98; in August 100; in September 102; in October 
i in November 102; in December 95. The Mexican roade are not 

in any the above comparisons, nor are the coal-mining 
operations of the anthracite coal roads included. 

We have been speaking thus far of the railroad sys- 
tem as a whole. We need hardly say that for many of 
the separate roads the results do not correspond with the 
general aggregates. Indeed, some of the roads suffered 
quite considerable losses either in gross alone or in both 
gross and net, these losses being counterbalanced by 
equally large gains on other roads and systems. Asa 
matter of fact there is as sharp a contrast here in the 
character of the exhibits as that noted between the 
opening and closing months of the year. All the im- 
portant changes, whether increases or decreases, in the 
case of the separate roads, are shown in the table which 
now appears. 


PRINCIPAL CHANGES IX GROSS AND NET EARNINGS FOR 12 MOS, 
ROADS WITH INCREASES IN GROSS. “ 





Increase (# Gross. Net. Increase (+ Gros. -. Net. 
Decrease (—' 8 z Decrease (— 
Union Pacifico 48,277,591 +2,429,481 | Bost. & Maine +323,116 —62,403 
Lear , a Mes: cM $21,859  +57,060 
} $2,681,585 +1,0%,122/, 49 RiNi: fStsee © teres 





Ch.& EB. il. 
Pacific... 2.365.709 —1,018,906 | Pac. Coast Oo. 
2,000,906 07. 


Wabash...... ° — 44,078 
Ulinots Cent.. 1,597,882 +1,187,: 41 | Cent. N. Engl. 
Mo. Kan, & T. 1,464,338 16,605 | Moptle & Onto x 
Ches. & Ohio. +1,3'4.003 +6416,617/ Als.Gt.South. 244,717 —114,3800 
Atl. Coast L... 1,274,983 $32,725 | Louis. & Ark. 198,152 +4156, 
Chic. & Alton. 1,267,648 tees'si5 N.Y.Ch.&3t.L. 197,054 +20,859 
¥ 1,164,310 +494,"92 | South. soe 00,3 7. 
C.C.C.& 8t.L.  +943,325 535,245 | Ban.& Aroost. 160,846 
M. 19,6*6 | Bess.& 1. mae 164,123 = -+4325,156 


azv0 Vv. +929.791 
Louts.& Nash. 16,514 727,765 | Mob. J.& K. C. 
Seab’ tr L. yee 850 $490 = & Chic 





Nort. & West. +723,700 —194,862 | Iowa Central. +113,194 —190,3 
St.L. V.&4T.H. $661,616 +6532.656 ich. Fr.& Po. +103,731 7,962 
Mo. P.& L. M. 4597,243 —993,189| W.J-&Seash. 7,137 +103,615 
Cent. Br... ° Cale. Ind. « L. 124,760 
Cent. of Ga... +530.112 190,684 | Ch.Peo.& 8t.L. +29,618 —11",1 
Tol. 8t.L.&W.  +632,550 149,268 | Gulf & Sh, ial. +22,277 + —200, 
Atch.T.& 8. F. +5°6,402 —1,693,:95 | Cent. of N. J.. +8206 +870,686 
. Pac. Syst.. +428,694 +15',118 
L. 8h. & M. So. +392,971 —49,318 Total (repre- 
0.N.O.&T.P. 881, +143,423 senting 61 


Cin, »P. 595 
N.Chat.& 8t.L. tase +104,512 roads)... +84,514,831 +10,740,.12 











.&D 
eoccce 492,912 —2,26 1,562 | L. Erie & W... —247,736 —112,078 

Rock Isl. Syst. — 407 —2,026,171 | Dul. 8 8.% At. —230,1°0 —143,870 
Gr. Trunk Sys- Sos.&4 W —216,207 —51,738 

tem (3 r’ds)a —1,533,983 —620,826 Term. Tr. —10!,227 210,870 
Mich, Cent. & Wheel.& L. B. —191,613 390,000 

Can. South’n 1,352,201 —350,881 nn Arbor.... —!90,047 4, 
N.Y.Cent..... —1,839,116 —1,278,421 | Chi.Janc. Rys. 144,602 —70.59) 
Pitts,&L. Erie —1,214,619 —177, inn, & St. Li. 188,937 —1%8,703 
Balt. & Ohio... —1,004,501 —2,797,460 | Det. South'n.. —135,'54 —241,009 
Phil. & Read * —801.135 +1,178,398 —134,867 —134 
Dul. & Iron BR. —797,153 —504,913 | St.J.& Gr. Isl —131 = 
Chic, & N. —#9',157,  —8:6,134 | Evans. &T. ti. —128,267 +38,309 
Colo. & South. —626, —142,948 | Pitts.Ch.& Yo. —105,283 —*0,800 
Chic. St. Paul N.Y.Ont & W. —106.139 +32,047 

ion. &Om, —575,0:9 —230,973] Va Southw... —100,688 —10, 

en. & Rin G —571.767 -+178,406 | Buff.R’ch.& P. —73,438 —824,047 
Lebigh Vall .. 918 114,817] Ph. Balt.&4 W. —46,845 —v17,200 
Chie. Gt. eo -HL6l orth’n Cent. 21,808 129,742 
Hocking Vall, 479,424 —312.093 | N. Lond’n No. —3,706 116,587 
Del. L,& W... —478,972 —1. 
RYNGAH. —a0ras 29014 | senting 24 

-¥.N.4, ° = Bo +29,! og 
Haont.&B.T..  —263,00l —116,4%1 roads).... —26,817,869 —14,342,318. 


* + hese figures cover railroad operations only, 
y Covers lines directly operated east and westof Pittsburg and Erie, 
Ine gross on Eastern lines (including Buffalo & Allegheny Valley. 
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Division) decreased $4,481,149 and the gross on Western lines ——-Gross.-—_—~ —— Net. a 
Py vot aod J the a} Hrs a: Somenses Cis ,511, O:1 aie tas 1904, ot 1904. 1903, Inc. or Dee, 
and on Western lines Inoreuste 1 noludin ines con- a 
trolled but operated eeparately. ths aggregate decrease in gross east | Fe0t.of N wi oo. GS Se 10,699,880 9,748,694 + =++870,€86 
and west of Pittsburgh and Erie is $4,275,355, while net decreased Albany & Susq b.... 6,117,000 5,204,158 8,297,118 2, 554,043 $742,125 
$353,612, Rens. Bara.8 & Adit. “b 263.0% +4 8,303, ur 736 ae v65,a16 -«f aoe 

@ Covers twelve months on Grand Trunk proper, but eleven months re * ooo ahtenat ~~ RP iy 
on Grand Trunk Western and Detroit Grand Haven & Milwaukee. a ng eS og te to 150965 ar cS 137560 ay 
8 Rajlroad.a.. 237,418 = "204,90: 103.753 Ia, 25,408 
» — cover eleven months only; December not yet reported. oo Batiroes wm $30.77 Praces on ae8 bolas Coton 
Speaking broadly, the losses come from the roads run- Valley bic e 80,430.08 80, 33.088 11, 70n'003 188i: i500 lati? 


ning through the business and manufacturing sections— 
chiefly in the territory east of the Mississippi River, ex- 
cept where results have been modified by the additional 
passenger traffic created by the World’s Fair at St. 
Louis. On the other hand, the gains are supplied by 
Western and Southern roads, though of course there 
are exceptions to the rule in both cases. Farming inter- 
ests were everywhere prosperous, and the South also en- 
joyed great prosperity, notwithstanding that in this last 
instance the collapse in the price of cotton projected a 
cloud upon the horizon the latter part of the year. 

When arranged in groups, the general characteristics 
are much the same, the trunk line group having sustained 
a considerable loss in both gross and net, while the 
Southern group is distinguished for a very large increase 
in gross and net alike. In other particulars, however, 
some marked differences appear, both the Northwestern 
and North Pacifle group and the Southwestern and 
South Pacific group for instance recording losses in net, 
though both have gains in gross, as will appear by the 


following. 
SUMMARY BY GROUPS. 











; 
SECTION OR Gross Harnings. | Net Barnings. 
QROUP. 1904, 190s, |} 1904, 1908. Inc. or Dec. 
eS SS a eae 
Jan. 1 to Dec. 81. 3 b t ¢ 8 P.C. 


New Engl’d..(8)| 91,063,152 coeensodl 24,670,643) 24,579,215 +01,425) 0°37 
Trank |ines.(14 |620,250,457 |520,£ 64,4136) 145,054,055) 151,995,358] —6,940,430/ 456 
Anthr. Coal.(13 |159,269,982) 140,147,612) 58,186,62¢) 67,054,291) +1,185,985} 192 
Mid. States. (27,| 52,198,900) 59,030,605) 14,510,715) 14,951,"97 —481,87:| 289 
Mid. West’n.(44 |'39,071,904/ 187,504,925) 39,559,209) 89,0.9,000} +649,30¢) 1°41 
Northwestern 4 

North Pac.(18 |286,964 8° 0) 264,055,10¢ 
Bouthwestern 4 

South.Pace:20 |345,424,118) 342,332, 420| 108,261,1'4/110,003,088) —1,742,70¢) 158 
Southern....(26 |220,788,679) 09,787,942) 65,320,112) 63,724,524) +4,5¢5,55+) 7°21 


Total(170 r’ds |1774971652| 1765.5 som 653,530,2101557,4°5,016] —8,899,(97] 0°70 
Mexican......(3)! 22,535.695! 22.828,00.|| 7,721,75el 7.448.451! +978,83:' se7 


£5,010,812) 96,167,060) —1,156,2: 1°20 


























MILEeEAGE.—The mileage for the above groups is as follows: New 
England, 5,¢64 miles against 5.629 miles in 190s; Trunk lines, 23,887 
against 28, 689; Anthracite Coal, 5,468 against 5 473; Middle Btates, 
3,758 against 3, aes Middle We stern, 14,i0 against 14,18¢; North- 
western and Nort’ h 'Pacitio, 36,507 against 35,5 ; Southwestern and 
South Pacific, 46,901 against 45, 1279; Southern £ 29, 468 against 29,105; 
grand total, 170, 958 against 167,623. Moxican, 3,299 against 2,176. 


We now insert our detailed statement for the calendar 
year classified and grouped in the same way as the fore- 
going and giving the figures for each road separately. 


EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO DEC. 31 





——-dross.—-——— - 


Net. aa 
1904. 1903, 1904, 1903, Inc. or Dec. 

New England— mi cy 
Bang. & Aroostook. b. 9,081,827 1,971,481 769,484 719,683 +49,552 
ton & Maine.b..... 85,363,001 85.0 029) 975 9,852,671 90,015,164 —62,495 
. Rev. B. & Lynn.b 05 —1,623 


le 614.0 08} 665,342 63,477 65,0 
n & Saco Rivb 47, 47,463 18,653 15,206 shes 



























Cent’! New Englandb. 1,014,933 749,657 114,067 106,644 —5l, 
‘ew London North.a 1,087,226 1,041,083 160, 42, +ileser 
.Y.N.Hav. & Hart.a 45,477,291 48,874,504 19,896,178 12,866, +39,07. 
Rutiand.b............+ 9,487,085 2.460270 - 801,716 788) Fisag 
Total (8 roads).... 91,00R,982 00,608,804 21,670,643 24,579,218 +01,425 
1904, 1903, 1904, 1908. Inc. or Dec. 
Trunk Lines— t + 2 
Baltimore & Obio.b... 45,200,262 66,201,763 a1, 618,877 24,411,837 —2,797,460 
Clev. Cin.Ch. & 8t.L.b 22,141,108 31,197 788 6,016,553 6,451,818 +535,245 
Peoria & Hastern.b. 3,951,105 8,073,872 764.01 351 Mek 065 
SE he hee 106.925 47,589,887 13,164,896 15.42%, = 9,263.96 
Grand, Trunk.a...... , 27,686,094 28,792, 7,729.98 ‘i 679,336 
@r. Trunk West'n.a v4,624376 v5,135,x 11,10 ns 416 —54,315 
Det. Gr.H. & Milw.a vl.928,061 01,141,864 o28,15¢ +13,825 
Lake Sh. & Mich. So. 35,161,051 34,768,0 976,773 6.017.085 —40,318 
Mich. Cen.&.Can.80.a 91-200.000 22,552,201 3,339, 3,6-9,881 —350 "881 
N. , Von. & Had. Rb 7&579,300 59,709,415 22,530,500 23,808,921 —) 431 
N. ¥.cl c. & St. L. b.. si 5.873 8,445,919 1,884,408 sien: 20/959 
ay Gos 758 I7bitosh Adiensa, pleat an 
a 563, 514, 5, 
cee 26,662,879 22,561,966 ate $:320:008 44,078 




















Total (14 roads).. .520,250,457 520,564,485 145,054,055 151,005,388 —6,910,483 


Notsz.—In the above weshow in the case of the Pennsylvania Railroad the 
results for the lines directly operated only, east and west of Pittsburg and Erie. 
Including the roads controlled but separately operated (such as the Northern 
Central, Cumberiand Valley, West Jersey & Seashore, Philadelphia Baltimore & 
Washington, Grand Rapids & {ndiana, Terre Haute & Indianapolis, ete., etc. 
ali of which will be found below In the resoective groups where they belong), 
the aggregate gross earnings of the whole Pannsyvivauts Railroad system for 
the mn lar year 1904 were $233,242,492, against $/42,517,757 for the calendar 
yest 1¥08, a decrease of $4,275,355; and aggregate My earnings were $60,7¢#,7U8 

‘or 1904 Phy $57,182,820 for 1908, a decrease of $353,6 





1,877,721 





6,84 xX 7 6,950, 454 























Total (13 roads)... 
Middle States— 


Bellefonte Central.b.- 


Buff. Roch. & Pittsb.b 


Buff. & Susqueban.a.. 
Cornwall.a . 
Cornwall & Lebanon. 
Cumberian’? Valley. 
Dunk, All. Vall. & P.b 
Greenw. & Johnson.b 
Hunt. & Broad Top... 
Lehigh & Hud, Riv.b. 
Long [sland.b......... 
Maryland & Penna... 
Newb. Dut. & Conn.t 
New York & Ottaw: 
New York & Penn.b.. 
Northern Central.t... 
Phila, Balt.& Wash. » 
Raquette Lake.b 
St. Law. & Adiror :. 
Soutn Buffalo. b 
Staten Island Ry.t 
Staten Isi'd a; 
Ulster & ID 
W. Jersey & 
Wwm’spt. « 


Total 









Cc shicaxo & A} 





f.b 

M» a 

Detroit Southern 1b. ° 

Elgin Joliet « Wast.a. 
Evansy. & indian 


Evansy. & |. Han 
docking Valiey.a. 
llinois Centrai.a 
Indiana 11. & low 





Manistee & Gr. Rap.!t 
Manistee & No. Last.a 
Manistique.b..... 
Ohio River & West. 
Penunsyivania Co. 
Central Indiana.» 
Cin, Leb. & North.a 
Cin. & Musk. Val.a. 
Cleve. Akr. & Col.a. 
Gr. Rap. & Ind.a. 
Mus. G. R.& inda 


Logansp’ t& Tol.. 
Pitts. Char. $s, ‘a 
t. L.Van. & T. H. b 
a & Indianap. a. 


Wheel’ Terminaia 
Pittsb, & “Lake Krie.b 
Southern [ndiana.b.. 
Toledo & Ohio Cent.x 
Toledo St.L.& West’n 
Wab. Cnes. « West.a 
Wheeling & L. Erie.b 


1,846,674 +82,047 
























































10,035, +4 11,289,129 


62,740,748 2,957,000 ¢1,129.152 385 —251,783 
85,446 89,247,812 15,577,371 14;398,978 +1,178,893 
189,269,982 140,147,643 59,189,626 67,054,291 +1,135,835 
_ 1008. — sa Inc. or Dee. 
¥161,294 0185,262 152,086 041.889 +10,197 
18,979 852,834 130,008 200,230 9,165 
57,276 74,072 17, 29,646 —12; 
696,053 .769,490 $8,060,060 3,314,007 —324,947 
1,01%,729 1,015,082 "3t 4/304 161 44.86 
59,880 £8,672 15,16. 14,760 —4,545 
234,027 258,519 93,7 123,085 — 29,303 
2,165,558 2,014,378 657,149 41%,423 +23°,726 
205,52! 304,75! B14 79,605 +6,535 
76,50 63,199 27,904 22, +4, 
678,531 984,582 252,848 870,-09 = —118,42L 
468,529 465,539 169,4¢9 198, —28,78 
7,093,806 6,788,027 1441536 1,603,371 61,826 
310,302 eo 29,922 91,713 —1.79 
170,228 178,661 86,830 82,652 +4, 163 
54,149 21,578 20,520 3.139 +17,33! 
115,895 140,2 0,254 14,323 —5,0€9 
10,288,203 10,310,096 2,458.59 2,326,208  +122,742 
13,603,342 13,650:207 8,814,021 4.031.221 —17,200 
19,5667 21,27 def.2,590 def.3,084 +1,3e4 
291,757 281.635 1 ne 148,045 —1,553 
213,307 198,207 55.934 —51,903 
194,820 146,032 def, 16 31 4 det.1,187 —9,326 
671,:80 670,179 471 23%,782 +56,689 
#07870 787,001 230, soo 156 —7,397 
4 507 4,260,460 1,04 49, 090 945,475 +103,915 
33 176,424 45,155 34,074 +11,061 
30 52,080,695 14,619,719 14,951,697 —431,879 
O04, 1903, 1904, 1908. Ine. 7 Bom 
2,124,697 540,001 544,186 —$1,095 
4,122,720 2,084,1 1, 758,94 $25,1 
10,961, ‘0 358 8,95 0 3,463,325 523,516 
6,346, 25: 1,9 2,032,133 —129.749 
2.4 $557 554,847 625,485 —70,591 
1,762,738 di (84585 —~—116,180 
3,711,954 46,097 679,967 —810:870 
1,016,350 801,653 382,458 —0 O75 
1,576,447 144, 219 —211,080 
2,263,802 766,101 7Av,.277 —13,176 
386,31 24,701 073 0478 
1,782,630 825,8 792,510 +83,308 
6,282,778  1,045,41 506  —842,008 
3565 47,161,473 14,518,321 13,581,080 -+41,187,241 
724 © «=«:1,642, 429, 406 898 
9541 1,646. 240, 242,735 2,146 
192 «©6 , 918,78 1,376,067 135 —112,078 
0,5+9 108,048 71,873 vdef.1,068 +2,441 
41 2 878,10 171,146 125 +25,021 
70, . 423 ef 5667 14, 
) 205,833 582 —16,306 
nciuded in the Trank toe Group above. 
845 104,347 def80, wet re —8.099 
872 BA: +H 9,715 —22,443 
a7 187,621 170. 773 —38,153 
1 J 277,830 FLL —94.066 
8,502,346 8,401,654 621,859 696,09! —75,' 99 
“LTLAR6 161,683 40,851 43,023 —2,672 
70,372 71,258 7,04 4,934 +715 
605,831 404,942 76,306 70,378 983, 
211,+40 217,400 6,619 13,160 6,550 
242,000 848,259 70,194 100,404 300 
8,150,635 2,489,120 1,027,568 495,212 $532,056 
2,143,151 2,058,061 616.944 575, 8,714 
05.801 1,260,038 174,146 4,270 194 
646,885 634,498 41,427 OL 
1,841,814 1,279,656 235,987 218,540 +17,447 
141,342 143,181 22,626 313 +3 
194,957 196,699 113,975 
yo | 177,203 





1,858,8 1,164,532 5€6,063 4 
8,783," 08 3,892,459 958,207 961,315 —3, 
8,897,323 8,165,278 eee 817,273 +13? 
111,760 128,097 31,760 45, —1a, 
4,259,433 4,481,046 831,918 1,231,087 —390, 
89,009,900 +549,309 


Total (44 roads)...139,071 394 157,894,025 39,559,908 
1904. a 0 1904, 


$ 
48,714,665 “ 343,056 14,680,806 
7,733,139 8,234,800 
48,748, 057 48,658,427 
63,706.09 4 ryt 16,647,839 


Northwest and 

North Pacific— 
Canadian Pacific.a.. 
Chic. Great West’n.b. 
Chic. Mil. & St. Paul.a 
Chic. & No. West.a... 
Chic.S8t.P.Minn. & O 
Dopper Rauge.a... 
Dul. & Iron Range.a.. 


ul. 8 
Fairebtia & No. Bast. 
owa Central.a........ 
Mineral Range.b..... 
Minneap. & St. L.a... 
Minn. St.P. & 8.8.M.bD 
Pacitic Coast.a. 
St. Jos. & Gr. Is! b 
Union Pacitic Syst a.. 
Wisconsin Central.b. 
















1 
38,4 85, 9.4 

2,454,859 2,371,663 25 
9,422 672,177 150,455 

2,832,9 2,071,595 1,017.38 
7,598,377 7,276,517 3,683,451 
or) nee Sele 73 1,244,161 

706 274.97 


, 413, ; 
Be. san 210 88, £43, 619 26,812,065 
6,548,343 6, 


683,209 2,218,413 


1903. Ine. or Deee 
Tht 230 —1,018,906 
2,84 208.7 
eth?) —9.3 

846, 
230, 


—83,8 

—504,013 

874.75 
163, 





7.2 
1,158,800 383 
(526,381 +57,05 
1,267,448 —28 
easeuese | +2,400. 
2,353,306 1360 





Total (18 roads)...266,064,910 264,055,106 95,010,812 





Southwestern and 1904, 1908, 1904, 
South Pacific— $4 £ t 
teh. Top. & 8. Fe.b.. 66,974,014 66,467,412 23,911,549 
California & N a 1,470,761 1,406,523 329,118 
Colorado & South’n b 5,633, 6,259,187 1,459,118 
Den. & Rio Grande.b. 16,440,471 17,012,235 6,626,454 
't. W.& Denv. City.b 857.8 2.612,2"0 543, 
Kansas City South.a. 6,539,504 6,229,045 1,867,351 
Mo. Kansas & Tex.n.. 1,043,575 17,670,237 6,231,623 
Mea. ee i: } 49,609,618 43,0°5,768 13,287,576 
Nevada Cal. & Ore.a.. 206,256 107,313 64,951 
Nevada Central ..... 26,782 8x,084 4,51 
Rio Grand jue 05619,210 559,054 155,742 


e > 
Rio Grande South’n.b 
Rock Isjand Syst.a.. 
: & No. Ark... 





& 8. Fr 
Chic. ‘t KE Lllinots. 
§t. L.. Southwestern. 
} at, Pac. fest. -f.. 
xas Central.a...... 
Wichita Valley... . 





$65,084 490,530 
. 43,441,889 45,788,046 11, it 1345 
813,516 281,733 1833 
87,342,607 84,661,112 rom 
07,463,075 6,711,141 2,283.532 
92,641,809 92,218,106 27,729,000 

780,243 694,88 
70,310 93,051 £6,v16 


96,167,060 —1,156,248 
1903, Ine.or Dec. 


25,605,014 —1,693,4 
29,130  +82,083, 
602,086 —142.243 


1 
6,448,053 +178,406 
1 











697,912 Baty 
529,131 +838,290 
4,685,( +616,608 
13,880,763 —308,189 
81,433 +8,519 
0,97. 8,161 
0166,014 9,2 
224.593 —15,159 
13,582,518 —2,025.17 
113,969 17, 
11,545,174 41,024,129 
01,914,011 +43819,521 
side Sos, ate “Hee 
83,090 — B11 





Total (20 roads).. $45,424,118 $42,338,420 108,231,144 110,003,033 1,742,704 


Southern Roads— 
Ala. Gt. Southern.a 
Atlan. Coast Line.a... 
Central of Georgia.a,,. 








Chattan. Southern.a,. 


1904, 1903, 1904, 


3 xe 
$,215.894 2,971,087 _ 885,354 
+ 21,372,656 20,097,803  7,976.510 
9:957.993 31 9,625,303 
463 6,137 


1903. Ine. or Dete 
703,753 —118,309 





4S4dSO2 227 EEE rroaooseoo 


Te 





Man. 4, 1905.] 


THE CHRONICLE. 





971° 


——_ 








o— 





—-G@ross.-——_~ 


Net. ~ 
1908, Inc. or Dec, 


et 
gierincnon “ticket "Sues Taste Cyne tit 

















i. New.&Laurens.b 925,000 “213.618 41,238 57,882 
v. 5 Powhat.a.. 78, $402 dof.s.082 = +12.451 
cikesatieas 696.496 622.5 +73.841 
s Southern & Fisa 1 +718,105 425; 401, OF 24 
juit & Ship isiand.a.. 1.710 480,496 631,302 
n & ~ 495, 685 148, 177,615 —20,846 
& Ari 809.619 58,10 
uisv. & Nashville. 87 en0028 12,885,001 11,654,146  +727,755 
n & Birm’ghamb 56 def.22,041  +27,49 
—— § oe} gt a 20,304 16,2412 +4,162 
obile Jack. ~U. 
Gulf & hia, Div. i 08.061 282,008 180,066 + 102.682 
Mobile & Obio.a...... 2,524,003 2,869, 154,048 


& 8, 
Nashv. Chat. & Bib 10.8 2 7 
Norfolk & Western.b. 23,220,199 
Rich. Fred. & Pot. 4 9 





1,544, 
eapoard Ale Ling <- ro ie oe 12, LABS. 601 6,444 
jouthern way.n.. 5 
Virginia & Southw 661,589 a 217,131 —10,088 
Wrightsv.& Tennille — 185,880 47,213 





62,520 
Yazoo & Miss. Val.a.. 8,468,917 2,933,100 1,683,514 9,586 
Total (26 roads)...280,788,879 209,787,042 68,320,112 63,724524 +4,595,588 





To complete our review, we also annex the following 
summary of the monthly totals of the gross, covering for 
each month all the roads for which it has been possible 
to obtain the necessary figures. 

MONTHLY GROSS see 


Period— 1904, Inc. or Dec. Per cent. 
January (197 roads).......... $121,307,020 §$127,083,538 5,776,562 4°55 








February (129 roads) . «+ 118,445,889 115,448,815 +2,997,074 260 
March (125 roads)... ++ 183,218,211 183,294,034 —75,523 O06 
April (187 roads)....... eseseee 132,433,290 136,733,139 4,819,849 318 


eves 190,085,613 184,660,836 3,721,778 2i7 
e+ 118,361,491 114,230,175 —028,684 osl 


May (128 roads) .... .. 
June (108 roads)....... 


July (125 roads) ....... soos 182,942,621 139,718,509 —7,490,978 5°35 
August (12 roads)........... 146,292,493 144,658,473 +784,08) O61 
September (124 roads)....... 151,475,024 147,382,536 +4,136,458 2°81 


October (124 roads) ... ++ 159,732,959 154,758,628  +4,074,387 831 
November (124 roads) ee 164,804,117 147,900,476 +4-13,894,641 ol 
D ber (123 roads)........ 146,748,102 186,832,640 +9,858,463 7°20 











Grand tot.(170 eat a — 553,586,219 657,485,916 —3,899,697 
1904, 1903, Inc. or Dec 

Mexican Roads - rs _ % 
Interoc. Ry. of Mex . 04,054,575 1,989,520 1,942,769 01,129,563 +118,206 
Mexican Iniernat’l.... v@,311878 3,494,465 8.616 487 y +4978 
National of Mexico... 11,569,247 11,344,018 8,864,576 38,709,429 +155,147 
Total (Sroads).... 22,635,696 22,829,003 7,721,788 7.448451 +278,831 


a@ Net earnings bere given are after deducting —— 
b Net earnings here given are before deducting tax 
+ These figures are for the Railroad Company only. * rhe Coal & Iron C 
ny reports gross for twelve months of 190% ue $3,417,427, against $32,553. 202 
= o ee. an increase of $3,831,135, and net, $8,507,178 in 1004, against $4,122,505 
+ First six months covers San Francisco & Lr ewe Pacific, and last six 
months covers California & Northweetern consolidated 
§ These figures are for the Railroad Company only. 
¢ These figures inciude an estimate for June, as earnings for that month 
were not reported. d In operating expenses of 1904 were inciuded flood 
losses estimated at $100, 
In the first six montbs net was mgertes after deducting taxes, but in the 
last six months before deducting ta 
g Net is given here after deduction t of outlays for ~ -rcccenaeee and additions. 
Figures are for eleven months oniy in both year 


As stated above, besides the roads which supply ex- 
hibits of gross and net there are some which furnish 
returns as to gross only, these comprising altogether 
some 26,000 miles. The list embraces several large 
companies, among others the Chicago Burlington & 
Quincy, the Northern Pacific, the Great Northern, the 
Texas & Pacific and the Pere Marquette. Starting 
with the total of the gross in the foregoing, we add 
on these additional roads, and thus get a total em- 
bracing every road in the country from which we have 
been able to procure or to make up figures of gross earn- 


ings for the twelve months of the two years. 


GROSS EARNINGS OF UNITED STATES RAILWAYS 
JANUARY 1 TO DECEMBER 831, 












































Jan. 1 to Dee, 31. 1904. 1903. Increase. | Decrease. 
Reported above(170 & & +4 

roads).......- ..|1,774,971,552/ 1,766,512,970| 8,458,582 

New Orl. & No. E. 2,395,981 2,434,018 dbseqcee 

Alabama & Vicks. 1,358,439 1,375,999) 132,440 

Vicksb. Shrev.&P. 1,453,251) y%1,367,431 85,820] ........ 
Chic. Bur. & Quincy 745,573 66,283,880 eoercnes| l,543,807 
Great North’u Syst. 88,911,747 89,743,409 ececccee| 831,662 

Montana Central. 2,422,902 2,166,751; 258,152] ........ 
Nilinois Southern... 298,101 174,782; 123,819] ........ 
Internat’! & Gt. No. 5,852,828 5.8 7,168] ncovcces 84,388 
Northern Pacitic.,..| 48,897,681; 497,973,128) 924,503) ........ 
Pere Marquette ....| @12,120,074 11,221,296; 898,778) ...... 
Texas & Pacific...- 12,849,790 12,094,744) 255,046) ........ 
Texas Sab. V.& N.W. 154,400 152,400 2,000) ........ 
Toronto Ham. &B.. 664,309 * 688,325 75,984) 1.2.2.4. 

Total (1&3 roads).|/1,966,596,578/1,957,831,299; 11,212,623) 2,447,344 
Increace (0°45 p. c.). decccees 5% ceccccco| 6,905,298) 3 ccccccce 
Miles of road.....-. 196,72 193,257 eo 











@ tho foartn wees of December not yet reporied; taken eame as 
previous year. 
By this method, it will be seen, our final aggregate 


reaches the imposing figure of $1,956,596,573 and shows 
an increase of $8,765,279 over the earnings of the same 
roads in the twelve months of 1903. We add the fol. 
Jowing, comparing tiie total in the table last given with 
similar totals derived in the same way in previous years. 








Sennen Mileage. Gross Harnings. Increass 
December 31, Year Year Year Year 
Given. | Preceding| Given. | Preceding. | Decrease. 





Mies, Miles. 8 x 

1804 (244 roads).| 156,911 155,950 | 1,048,616,407|1,176,681,785) De.130,205,8 28 
1895 (242 roads).| 157,537 156,110 | 1,086,464,€0-/1,024,461,761} Jnc.68,002,827 
1906 (287 roads).| 162,087 161 810 /1,114,430,893)1 114,696.887|Dec, 266,006 
1897 (239 roads) | 165,253 163,840 | 1,185, 151,654) 1,188,817,579) Inc. 62,887,075 
1808 (223 roads).| 16/,893 168.075 | 1,253,807,714) 1,172 777,186) [nc.61,080,578 
1890 (201 roads) | 164,080 161,495 | 1,832,6 '¢,955) 1,818,696,610) In.115 980,243 
1900 (205 roads).| 172,358 167,898 [1,459.173 825) 1,345 201,005) In.118.972,80 
1901 (180 roads).| 179,097 176,873 | 1,608,911,037/ 1,454,922 186) In.148 988 902 
1902 (184 roads).| 181,923 176,829 | 1,705,497,25° | 1,604,083,580/ In.100,863,714 
1908 (181 roads).| 181,183 177,427 =| 1,918,652,252/ 1,716 455,601 In,203,198,861 
1994 (188 roads),| 196,724 198 257 11,9 16,596,678) 937,981.200) Jnc. #,765.270 























A LAW DEPARTMENT FOR NATIONAL 
BANKS. 
(Communicated.) 

The national banks of New York City accommodate 
depositors by affording facilities which are somewhat 
similar to the facilities afforded by the trust department 
of a trust company. It has been suggested, therefore, 
that a national bank could have a department corre- 
sponding to a trust department, which for lack of a better 
name might be called a law department. 

The original national bank was a simple institution, 
but as the United States increased in population and 
wealth, the requirements of depositors increased; and 
the bankers, with true American adaptability, went far- 
ther and farther in affording new facilities, some of 
which were not expressly provided by statute. Thus, 
national banks were expressly authorized by statute to 
receive deposits of money only. But in time it became 
necessary for depositors to deposit securities and other 
valuable papers where they kept their cash account, so 
that it gradually became customary for the banks to 
receive such deposits. In any one of the large New 
York banks the deposits of bonds and stocks belonging 
to individuals and banks in other cities often exceed 
twenty million dollars. There is no express statutory 
authority for a national bank to act as a commercial 
agency, and yet many of our New York banks take great 
pride in the information furnished through their credit 
departments. ‘There is no express authority to deal in 
investment securities, but our largest and most conserv- 
ative banks find it advisable to buy and sell bonds and 
stocks for their depositors. Some do this quietly; others 
have a bond department which is widely advertised. 

The great success of the bond department of one of 
the New York banks is good evidence that the various 
facilities of a bond department are much needed by de- 
positors. Interest on individual deposits, in cases in 
which the depositor is not a borrower, has but recently 
become customary. Formerly it was considered better 
banking to take an unsecured note than one secured by 
areal estate mortgage. But now, especially in New 
York, so many institutions and individuals not engaged 
in mercantile business are seeking mortgages, that they 
are at all times easier to convert than most unsecured 
notes. Many national banks now rely, directly or indi- 
rectly, on real estate mortgages as collateral for some of 
their loans. In thus meeting the ever-increasing re- 
quirements of their depositors by supplying new facili- 
ties not expressly authorized by law, the bankers have 
not transgressed the law; but rather, by a conservative 
interpretation of the law, and the exercise of implied 
powers, made it sufficiently elastic to cover new condi- 








Nors.—Neithor the Moxicau rosas nor tae coal- Mining operations of 
the anthracite coal roads are included in this te™'+. ---- 








tions. How much more satisfactory it is to let the con-. 
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servative, successful men, who are in control of the 
banks, establish laws of usage, adapted to the peculiar 
conditions of each locality, than to look to the Legislature 


for new statutes ! 

In New York City the national banks were never before so 
aggressive and eager to afford new facilities. This is re- 
markable in view of the fact that most of the banks are old 
and naturally have the characteristics of old men, who pre- 
fer the old ways of doing things. It is the result of compe- 
tition by the trust companies, which have been very success- 
ful in taking business from the banks by providing facilities 
which the banks neglected to afford their own depositors. 
The trust companies of New York have deposits aggregating 
$1,200,000,000, a large part of which the banks could have 
held if they had afforded trust company facilities. In with- 
standing the encroachments of the trust companies, the 
tanks at first tried to criticise, then handicap, and at last re- 
luctantly imitate them, voluntarily following a defensive 
policy in the name of conservatism. The new facilities now 
being afforded, generally by men having little conception of 
the real functions of a trust company, are of little value to 
depositors or profit to the banks, A short time ago a New 
York bank boasted of paying very low interest rates on de- 
posits, and doing without charge many things which banks 
did not formerly do. Ifa fair rate of interest were paid on 
deposits, and a competent trust company man employed to 
help depositors at a reasonable charge, the deposi‘ors would 
be better served and the bank make more money. 

Since the trust company is such a successful competitor of 
the national bank, it is worth while considering how they 
differ. The essential distinction is that the former affords 
the facilities of a trust department. Through this depart- 
ment depositors are helped in a great variety of ways,which 
for convenience may be subdivided somewhat as follows: 
(1) The trust company acts as executor, administrator, 
guardian, assignee, receiver, trustee, agent. and soon. (2) 
It takes entire charge of real estate for individuals and insti- 
tutions, collecting rents, superintending repairs, attending 
to insurance, paying bills, taxes and water rents, and 
remitting the net income. Real estate mortgages are 
eared for. Interest and principal are collected, and 
the borrower is required to pay taxes, insurance 
premiums and water rents. (3). It receives deposits of se- 
curities for safe keeping or in escrow, and collects income 
and principal. (4'. It executes orders to buy or sell securities, 
charging or crediting the depositor, and helps to obtain or 
dispose of realestate mortgages. (5). If the trust officer is 
properly qualified, he draws wills, trust agreements, deeds, 
mortgages, leases, assignments, satisfaction pieces, releases, 
co-partnership agreements, articles of incorporation, by- 
laws, minutes of organization meetings, stock certificates, 
bonds, corporate mortgages, reports to the tax department, 
escrow agreements, and other papers. If the trust officer, 
whether called by that title or not, is a “‘book-keeper,” the 
department is merely a book-keeping proposition. If he has 
all the essential qualifications cited, the trust department is 
& power and very profitable. 

We have reached the practical que:tion—Is it possible and 
advisable for a national bank to afford facilities afforded by 
the trust department of atrust company? Let us assume 
that a bank secures the services of a competent trust officer 
—a manwho hasa knowledge of real estate, mortgages, 
bonds, stocks and other financial matters, as well as the law 
reluting thereto, and who knows how to get business as well 
as attend to that which cones tohim, Hoe could hold the 
position of a Vice-President, rendering services in the name 
of the bank, or he could be called a law officer holding a 
position corresponding to that of a lawyer retained by a 
bank. In the latter case he could have the co-operation of 
the bank, be endorsed by the bank, and produce profits for 
the bank, but render services in his own name. Snucha 
Vice-President or law cfficer could do for the depositors of a 
bank everything that a trust officer can do for the depositors 
of a trust company, excepting some of the facilities 
mentioned in subdivision (1) above. Even in the case of 
trusts a considerable business could be built up. Thus, 
many persons prefer to make an individual rather 
than a trust company trustee, in which case the 
bank could take the entire management of the 


found that a certain trustee kept his income account, aver 
aging about $1,000, with one of the New York banks. As 
trust officer of a trust company I offered to manage the 
estate for the trustee; charging 2 per cent on the income, or 
$600 a year. This offer was accepted and the plan proved 
80 satisfactory to the trustee that he sent his friends to me 

with deposits aggregating $350,000. A law officer of the 
bank could have held all this business. The law officer in- 
dividually or ex-officio could act as trustee. For the purpose 
of making a test of the practicability of a law department, I 
took the position of “law officer” in a bank which is con- 
trolled by those interested in the trust company of which I 
am trust officer. It wasfound that depositors were willing 

to avail themselves of the new facilities thus afforded and 

pay reasonable prices therefor. The bank’s hold on its de- 

positors was strengthened, new depositors were obtained, 

and profits increased, 

The success of the law department would depend on the 
law officer’s ability to make himself useful to depositors. He 
should be in the bank, in close touch with depositors, familiar 
with all their affairs and ready to co-operate in all financia 
and legal matters. When the assistance of a !awyer was re- 
quired the attorney for the bank or depositor could be called 
in. Frequently a broker or trust company would be needed. 
Return favors could be obtained from thoze who were 
favored. Many depositors can be brought toa bank by one 
who knows how to ‘‘trade favors.” 

The national bank of the future will be a department 
bank, affording every facility heretofore afforded by na- 
tional banks and trust companies. How natural itis fora 
depositor who has had his account with a certain bank for a 
long time and has confidence in its officers to consult them 
in regard to all matters relating to his money, invesi{ments 
and business! How easy it would be for the bank to help 
depositors along these lines, without exceeding its charter 
rights, by having a competent law o‘licer? Let the banks 
abandon their defensive policy and ina conservative way 
take the offensive in meeting the competition of the trust 
companies, which are merely affording the new facilities re- 
quired by the rapid incresse ia our population and wealth. 
The first department bank will be severely criticised 
and very successful and profitable. A competent 
law officer should be able to produce net profits in excess of 
$100,000 a year in aNew York bank having the ramifica- 
tions incident to deposits of, say, $30,000,000. Only afew 
years ago the department store was described as an un- 
natural combination of many lines of business, having no 
logical counection with one another, and managed by 3 
man having only a superficial knowledge of it all. To-day 
the department stores are the most profitable of all mercan- 


tile establishments, 
Epwakp S. AVERY, 


[Trust Cficer Van Nurden Trust Co.] 


ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, . 
—The public sales of bank stocks this week aggregate 369 
shares, of which &5 shares were sold at the Stock Exchange 
and 2&4 shares at auction, The transactions in trust com- 
pany stocks, ail auction sales, reach a total of 68 shares, 
Five shares cf stock of the German Exchange Bauk were 
sold at 400, an advance of 40 points over the price paid at the 
last previous sale, which was made in November 1924, 








Shares Banxs—New York. Price. Last previous sale. 
720 American Exch, Nat. Bank... 274-276% Feb. 1905— 275 
*65 City Bank, National........... 295 Feb. 1905— 295 
*10 Commereos, Nat. Bank of ...... 225 Feb. 1905— 2.61, 
10 Oorn Exchange Bank ......... 390 Feb. 1805— 3890 
5 German Exchange Bapk...... 400 Nov. 1804— 3860 
9 Market & Falton Nat. Baok.. 263% Feb. 1905— 267 
150 Mechanics’ & Tracers’ Bank.. 153 Jan. 1905— 150 
50 Unton Exchange Bank......... 200% Jan. 1905— 201% 
60 United National Bank......... 90 Feb. 1305— 930 
TRusT Companies—New York. 
2 Central TrustCo............-.+. 2205s Jan. 1905— 2260 
45 Title Gaarantes & Trust Co... 681-682% Feb. 19:5— 689 
5 es EEE ED. cncacns cieneses 16:0 Feb. 1902—1436 . 
10 Waehington Trast Co......... - 41g Nov. 1904— 430% 
Trust Companiss—Brooklyn. 
10 Nassau Trost Oo............0.- 265% Nov. 1904— 250 


~* Build at the Stock Exchange. { Of this amount, 10 shares were sola 
at the Stook Exchange, 

—Tha Chemical Naticnal Bank of this city is plannirg 
the erection of a new building on the present site, 270 
Broadway. For nearly seventy years this sturdy institution 
has occuvied its Brcadway home, the oldest landmark in the 
vicinity of City Hall Park. Toward the latter part of April 








rast estate on behalf of the trustee, A short time ago I 


the bank intends vacating its old quarters until the new 
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structure is completed, moving to the ground floor of the 
Barclay Building, corner of Duane street and Broadway, 
The Chemical’s new building, devoted exclusively to banking 
purposes, about four stories high on the Broadway side, wil] 
be notable in construction for its extreme simplicity and 
substantial proportions, typifing in some measure the institu- 
tion’s strong character and conservative history. With the 
two lots acquired lately, the bank’s property at 270 
Broadway is shaped something like the letter P, with the 
stem opening on Broadway and the body of the letter facing 
Chambers Street. According to the plans, the banking room 
(100 feet equare) is to be placed on the Chambers Street side 
and the Broadway entrance used for a large hallway. The 
new building is expected to be ready for occupancy within 
eighteen months, 

—It is reported that a membership in the New York Stock 
Exchange was recently transferred for a consideration of 
$79,000, This, if correct, represents a decline of $1,000 from 
the last previous sale. 

—Public statements of Pueblo, Colo., bank clearings are 
now being made through the Pueblo Clearing House, which 
was organized the first of the year, and has been in opera- 
tion since.then. George H. Williams, President of the Mer- 
cantile National Bank of Pueblo, is President of the assoc!- 


ation. 

—At a special meeting March 27th the stockholders of the 
Maiden Lane National Bank, 100 William Street, this city, 
will consider the proposition to place it in voluntary liqui- 
dation, taking effect April 29th, and also converting the 
institution into a State bank. After these changes are made 
the Metropolitan Life Insurance Company, which lately 
acquired control, will open a branch offise of this bank in 
the Metropolitan Life Building, corner of 23rd Street and 
Fourth Avenue, 

—Negotiations are now pending for the consolidation of 
the Central Realty Bond & Trust Company with the Law- 
yers’ Title Iasurance Company, both of this city. Mr. Ed- 
win W. Coggeshall, President of the latter concern, is likely 
to be President of the consolidated institution, which isto be 
known as the Lawyers’ Title & Trust Company. Since its 
organization in 1898, the Central Realty Bond & Trust Com- 
pany, of which Mr. Henry Morgenthau is President, has been 
closely affiliated with New York real estate interests. The 
company has $1,00),00) capital, sarplas of over $5,000,000 
and nearly $10,000,090 deposits, The directors are Frederic 
P. Olcott, James Stillman, Anthony N. Brady, James N. 
Jarvie, James H. Post, T, Stallknecht, Augustus D. Juilliard, 
Frederic Cromwell, G, G. Haven, E, W. Coggeshall, Michael 
Coleman, Ernest Ehrmann, W. J. B. Mills, Hugh J. Grant 
and Henry Morgenthau. The Lawyers’ Title Insurance Com. 
pany has built up a large business by insuring titles to real 
estate, loaning money on bond and mortgages, selling real 
estate mortgages and engaging in various forms of business 
peculiar to real estate. Its capital stock is $3,500,000 and 
surplus $4,750,000. The members of the board are Edwin W. 
Coggeshall, James Stillman, David B, Odgen, John T, Lock- 
man, William P, Dixon, Julian D, Fairchild, Henry Morger- 
thau, Frederic de P. Foster, James H. Hyde, George H. 
Squire, William H. McIntyre, James D. Jordan, J. Harsen 
Rhoades, Henry E. Howland, James.M.Varnum, J. Luwrence 
Marcellus, Charles E. Miller, Damont Clarke, J. Frederic 
Kernochan, Franklin B. Lord, John Webber, J. Arbuckle, J. 
M. Bowers and Louis V. Bright, 

—Meesrs, John L, Williams & Sons of Richmond, Va, will 
shortly occupy attractive new banking rooms in the Chamber 
of Commcrce Building in that city. 


—The new Merchants’ National Bank of Worcester, Mass., 
which opened on February 6, has an authorized capital of 
$500,000, of which 50 per cent, or $250,000, has been paid in. 
The balance will te called for during the next few months, 
and at the date of the last 10-per-cent payment the entire 
surplus of $250,000 will be available. The par value of the 
shares is $100 each. Mr. D. D. Mair is President of the bank 
and Alonzo G. Davis is the Cashier. The latter was for- 
merly Assistant Cashier of the Quinsigamond National Bank 
of Worcester. 

—The reopening of the Hampden Trust Company of 
Springfield, Mass., occurred on Saturday last, the 25th alt. 
Ex-State Treasurer Edward 8. Bradford is President of the 





company. Joseph C, Allen, formerly Treasurer of the in- 
stitution, has teen re-elected to that office, When the 
merger with the Chapin National Bank is consummated 
(within the next few months), the name of the institution 
will become the Chapin Trust Company. 

—Upon the completion on Wednesday of fifty years of 
active service as a banker, George B, Chandler, of Man- 
chester, N, H., was presented with a silver loving-cup by his 
associates in the three Manchester banking institutions with 
which he is connected—namely, the Amoskeag National 
Bark, the Amoskeag Savings Bank and the People’s Savings 
Bark, 

— O. Wednesday, February 22d, the Merchants’ National 
Bank of Newark moved into its new bank building, at 770 
Broad Street. Its new home is located on the former site of 
the old bank, in the busiest section of Newark, near Market 
Street, and opposite the Prudential Life Insurance Company’s 
building. The institution’s new quarters are constructed 
wholly for banking purposes, The ornate exterior is of 
white granite, while the interior decorations are mainly of 
white marble, bronze and mahogany, By arranging mez- 
zanine galleries at the front and rear of the bank (where the 
second floor level would be) and by building a large skylight 
opening in the ceiling, the banking room receives light dur- 
ing the entireday, The bank’s equipment includes a modern 
safe dsposit establishment on the street floor and silverware 
storage vaults in the basement. The Merchants’ National 
deposits on Jan, 11 1804 were $2,857,561; capital stock. 

509,000; surplus and undivided profits, $610,142, and total 
assets, $3,516,603. Mr. Joseph M. Riker is President, Mr. 
J.S. Treat, Vice-President and Cashier, and Mr, Frank L. 
Luff, Assistent Cazhier. 

—The liquidation of the First National Bank of Staten 
Island, at St. George, voted by the stockholders on February 
16, became ‘effective on the 25th ult, As before noted, 
control of the bank was secured by the Corn Exchange Bank 
of this city for the purpose of operating it as a branch, 


—The Textile National Bank of Philadelphia, wich 
opened on February J, is iocated in the centre of the textile 
district at Kensington Avenue and Letterly Street, in the 
People’s Theatre Building. The bank is surrounded by two 
thousand or more mills and as many retail dealers, but 
contrary to current reports it will not confine itself to any 
one special branchof trade, Ths capital of the institution 
is $200,C00, in shares of $100. It also has a surplus of 
$50,000. As previously announced, the officers are Henry 
Raetechlin, President; William S, Leib and V. O. Law- 
rence, Vice-Presidents, and Charles F. Kolb Jr., Cashier. 


—The various banking institutions of Baltimore whose 
buildings suffered in the fire of a year ago are gradually re- 
suming business in their former quarters. The Baltimore 
Trust & Guarantee Company announces its returon on Mon- 
day next, the 6th inst., to its old location in the Equitable 
Building, and on the same day the Continental Trust Com- 
pany will reopen on the main floor of its building, where it 
has been occupying limited quarters since the month follow- 
ing the fire. 

—A meeting of the stockholders of the Fidelity & Deposit 
Company of Maryland at Baltimore will be held on the 15th 
inst, for the purpose of acting upon the proposition to 
transfer the banking and safe deposit departments of the in- 
stitution to the projected Fidelity Trust Company. Thenew 
corporation is to have a capital of $1,000,0(0, of which 69 per 
cent will bs taken by the deposit company, the remaining 40 
per cent being offered to the present stockholders of the 
Fidelity & D2posit Company at the rate of one share of stock 
of the new company for every ten shares of stock now owned 
in the existing company. The stock is payable in cash on 
or before June 15next, The present officers of the Fidelity & 
Deposit Company will act in the same capacity in the new 
institution, 

—Mr. H. C. Wettengel has been elected Vice-President 
and Treasurer of the North American Savings Company of 
Pittsburgh, and L. R. Richard ‘has been chosen Secretary to 
succeed C, D. Bevington, resigned. Mr. Wettengel resigned 
the cashiership of the Diamond National Bank of Pittsbargh 
a year ago to enter the brokerage businese. He had pre- 
viously been Cashier of the Western Savings & Deposit 
Bank of Pitteburgh, 
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—Under the title of the Bank of Commerce & Tru3t, a new 
Richmond, Ve., banking institution, with a capital of $200, - 
000, opened on Tuesday. The bank was formed through the 
efforts of Oliver J, Sands and his associates, with ths Rich- 
mond Percetual Building Loan & Trust Co. as a nucleus. 
The purchase of the stock of the latter was concluded a 
week ago by Mr. Sands, and its entire asse's have been trans- 
ferred to the Bank of Commerce & Trust. Mr. Sands, who 
is President of the American National Bank of Richmond, 
has been elected President of the new concern, the other 
officers of which are A. Randolph Holladay, Vice-President, 
and A. Douglas Lecky, Secretary. 

— Official announcement of the proposed consolidation of 
the Euclid-Park National Bank and the Firat National Bank 
of Cleveland is made in notices of forthcoming meetings of 
the stockholders of the respective institutions. On the 3lst 
inst. the shareholders of the Euclid-Park Bank (capital 
$1,800,000) will be called upon to ratify the merger with the 
First National, and if approved to authoriza the liquidation 
of the Euclid-Park. Oa April the stockholders of the First 
National Bank will take action on the proposition, first, to 
reduce the capital of their institution from $1,000,000 to 
$759,000, and then to increase the amount to $2,500,000. Gan. 
James Barnett, now eighty-four years of age, and for 
twenty-ssven years President of the First National, will 
withdraw from active service with the consummation of 
the consolida‘ion. 

—A 50-per-cent dividend is being paid by the Cleveland 
Trust Company of Cleveland, as receiver, to the depositors of 
the Produce Exchange Banking Company of Cleveland, 
which supended in January of last year. It is stated that 
the company in this disbursement liquidates loans made by 
it to the depositors to the amount of about 40 per cent and 
adds a 10-per-cent dividend. 

—The proposed addition of $200,000 to the capital of the 
Merchants’ National Bank of Cincinnati was voted by the 
stockholders on the 28rd alt, The new issue will increase 
the stock from $1,000,000 to $1,200,000, and is put out for the 
purpose of providing for the stockholders of the Equitable 
National Bank, the latter institution having been consoli- 
dated with the Merchants’ in January, and placed in liquida- 
tion on the 15th ult. 

—A reduction in the capital of the Central Trust Company 
of Illinois at Chicago from $4,000,000 to $2,000,000 has been 
recommended by the directors, and the proposition will be 
put to a stockholders’ vote onthe 30th inst. The shares 
(20,000) will be retired at the original allotmont price of $125 
each. The working capital of the institution will then 
aggregate $2,900,000 - $500,000 representing surplus and $400,- 
000 undivided profits. Since Ostober 1908 dividends at the 
rate of 4 per cent per annum have been paid by the company. 
With the reduction ia capital an incr»ase to 6 per cent will 
be possible without interfering with the addition of a sub- 
stantial amount each year to the present undivided profits, 

—James W, Raymond, who on account of continued ill- 
health, resigned as President of the Northwestern National 
Bank of Minreapolis in July 1908, died at Pasadena, Cal., 
on the 2ist ult, Mr. Raymond was sixty-five years of age, 

—R. E, Seibels has become Second Assistant Cashier of the 
Merchants’ & Planters’-Furley National Bank of Montgom- 
ery, Ala. 

—J. H. Barr, Vice-President of the First National Bank of 
Birmingham, Ala., has assumed also the duties of Cashier 
since the recent resignation of W. W. Crawford. F. 8. Foster 


and Thomas Bowron have become Assistant Cashiers of the | Lond 


bank. 

—The Commercial Bank of Jacksonville, Fla., has in- 
creased its capital from $50,000 to $100,000, The new shares 
were taken by the old stockholders at par and have been 
fully paid in, 

—The First National Bank of Vicksburg, Miss., haz ac- 
cepted plans for an eight-story bank and office building to 
be located at the corner of Washington and Clay Streets, 
Work on the new stracture, which will cost about $65,000, 
will begin next month. In point of capital, surplus and 
profits, the bank is the largest in that city. 

—A movement towards the establishment of a new banking 
institu‘ion in New Orleans, under the name of the Columbia 
Bank & Trust Company, is under way. E. 8S. Woodfin, 


President of the Merchants’ National Bank of New Orleans, 
is interested with others in the organization of the proposed 
company, which will have a capital of $250,000 or more, 

—The Scandinavian-American Savings Bank of San Fran- 
cisco, which opened in January with one-half of its $800,000 
authorized capital paid in, has called for the remaining 50 
per cent, payable March 10, 

—The Bank of California, at San Francisco, formally took 
over the Pacific Coast business of the Londonf& San Fran- 
cisco Bank (Ltd.) on Monday last, the stockholders of the 
latter institution having ratified at the two special meetings 
in London the provisional agreement which had been entered 
into with the Bank of California to that end. Farther par- 
ticulars regarding the transfer were given in our issue of 
February 18, 

—The election of James J. Fagan to the vice- presidency 
of the Crocker-Woolworth National Bank of San Francisco 
is announced. Mr. Fagan had been connected with the 
American National Bank of that city since its organization— 
lately as Vice-President, He assumed his new office on the 
1st inst. 








ENGLISH CORPORATION Law, The English Board of Trade 
has recently appointed a committee to inquire and determine 
what amendments of the existing corporation laws in 
England are required, The committee consists principally 
of lawyers, but is thoroughly representative, including as it 
does the President of the Association of Chambers of Com- 
merce, an cffiser of the Board of Trade and representatives 
of the banking and public accounting interests, The last 
mentioned representatives are closely connected with Ameri- 
ean business, the banker being Mr. Edgar Speyer, the 
London representative of the firm of Speyer & Company, 
and the pnblic accountant Mr. Edwin Waterhouse, senior 
partner of the London firm of Price, Waterhouse & Co., 
which, with the associated firm of Jones, Caesar, Dickinson, 
Wilmot & Co., has offices in this city and in many other 
cities in the United States. 








Canadian Bank Clearings.—The Clearings of the Canadian 
Banks for the month of February, 1905, show an increase 
over the same month of 1904 of 25°7 per cent, ard for the 
two months the gain reaches 24°2 per cent. 





Iwo Months. 
| 1004 | Tees” 





February. 
1004. Dec. | 1905. 











ty g t 
70,404,656 3 0 188,862,967; 148.093.56- Ns 
‘ 51,228,748/+45%| 162,*52,073) 118,3%6,542/+37"1 
462,950 | 19,096,637| +71) 46,729,153) 40,580,726/+15°3 
¥ 34 *r . 13,862,484) —1°3 
?| 7, 104,856/412%| 17,033,203) 15,°70,-82) +8°7 
10,621 0 1|+13°8 
10,130,00: 





7,989, ° el 
412,°61) 6,207,133) +38) 12,084,.s1z 





387.36 4.941785) +9°0| 11.767.878 130, 162 
‘675.000|  4.072'644/414| 9.945, 8.748, 44/4187 
824, 8'372,359| — "500 051 "1 68.7-¢| 
9.290.281] 264.945) +1¢9) —7/683,C11/ 6.413,26 | +190 
2'169.720| 2:746,221/—"10| 81375.484| _5,836°195| +07 




















Total Canada.| 283,104,605| 177.631,01°| +207] 477.444.970| 984,508,0-4/4269 
The clearings for the week ending Feb. 25 make a very 

favorable comparison with the same week of 1904, the 

increase in the aggregate having been 27°4 per cent. 








| Week ending February 25. 
































a t— 
Cote 1905. | 90a, [FET] 1908, 1902, 
$ | t Om s $ 
22,461,0°3) 16,570.198 +i 14.870," 68] 19,923,855 
17,2 0801) 11 884,985 17! 13890,43%| 18.420,207 
4,9:'1,596 6,259 639) 1 —6"s 2,976,584 2,472,687 
1,275,375 1,362,-04| —6"4 1,541.69- 1.487.171 
2,0: 0,656 1,818,400) +100 1,770,207] 1,539,833 
1,875,844 1,243,801} +106 1,020.273| 1,076,847 
1,204,724 1,201 653 +53 1,621,031 003,072 
1,114,956 883,01 | +262 717.203) 782,762 
815.796 »,613| —9"4 782,806) 742,216 
761>0>| 619,01¥| +28°1 SC rrr 
488 973) 658, —26°8 519,84 532,398 
Total Canada....... $8,765,850) 42,201,684) +27°4| 41,824,721) 42,882,488 














Clearings by Telegraph.—Sales of Stocks, Bonds, &¢.— 
The subjoined table, covering clearings for the current week» 
asually appears on the first page of the CHRONICLE, but on ac- 
count of the length of the other tables is crowded out once a 
month, The figures are received by telegraph from the lead- 
ing cities. It will be observed that as compared with the 
corresponding week of 1904, there is an increase in the 
aggregate of 69°5 per cent. So far as the individual cities are 
concerned, New York exhibits a gain of 116:1 per cent, 
Boston 32°6 per cent, Philadelphia 43:0 per cent, Baltimore 
45°7 per cent, St. Loais 8°9 per cent, and Chicago 15°5 per 





cent. New Orleans records a loss of 5°2 per cent. 
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Oia eens a teerrers 1005, 1904. ||P. Cont 
$1,968,686,702 $910,632,2F4 | +116°1 
182,203,0+6 99,750,259 | +382°6 
128,351,783 89,713,790 +43°0 
25,637,852 17,661,080 | +46°7 
192,660,066 166,870,074 +155 
52,627,889 48,527,674 +89 
17,211,238 17,784,746 
Seven cities, 5 dayr $2,517,387,5¢6 $1,350,949 817 +86"4 
Other cities, 5 days......... 805,019,462 286,417,022 | + 66 











407,028 | $1,637,867,739 | +72°4 
All cities, 1 day 468,141,728 301,519,104 | +63°8 


Total all cities for wecx........... $3,265,545,755 | $1,938,686,083 | +695 
Our usual monthly detailed statement of transactions on 


the various New Yorg Exchangesis appended. The results 
for the two months of 1905 and 1904 are given below. 


Two Months, 1906. Two Months, 1004. 


Desertption.| Par Value Actual | Aver’g«| Par Lew eod Actual |Aver’s: 
or Quantity Value. Price. jor Quantity Value, Price 


Total all cities, 5 daye 







































































Broax { 92’, .$0-081 085 |s.s80,480,005| 10-7 |, Bi°40,°88 41100051,045) 50-8 
BR. bonds. $220,077,500 $211,938,044 96°0 |$116,4*8,000, $91,057,688) 80°7 
Gov't bonds 32.550 g20 Soe 2|104°8 $219.2 | $285,145)107°3 

State bonds; $32. 480,654 94°8 168,000) $14,967) 89 
Bank stocks $309,1 ee 937 | 283°7 $128,800 $204,711/298'8 

Total... |4£07,80".9¢ 0 3,699,063,002| 80°6 _|2 060,775025 $1961663,631| 61:0 
Grain, bush.) 70,922,950)  78,825,080| 1°04} | 137,401 700) 188,781,700 98840. 
Total value.| ry 705,388,172 |$1390835,581 





The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1 in 1905 
and 1904 is indicated in the following: 

SALES OF STOOKS AT NEW YORK STOCK BXOHANGE. 




















19(5. 1904, 
Month | Number Values. Number | Values, 
of Shares.| Day, Actual, |? Shares-; = pay, Actual. 
$ 8 


8 $ 
Jan 20,792,555) 1,981,164 400) 1,874,570,487 |18,2969,624/ 1,159,581,975| 666,048,926 
Feb... |25,289,C8S/ 2,828 637,860) ,014,662,01t/ 8,769,25+/ 793,179,060) 600,002,419 








The following compilation covers the clearings by months 


since January 1, 
MONTHLY OLEARINGS. 





Clearings, Total All. Clearings Outside New York. 





Monta. 
1905. | 1906. |P.cr| 1905 wee. = P.0 


Py $ a | 
January. . 11,€45,618,812) 9,451.278,882 +25'3} 4,110,89',25° | 3,759,752,268' +9°4 
february 10,€68,851,488) 7,927,106,027 ie 3,530,032,22+| 3,297,300, ove | +71 








The course of bank clearings at leading cities of the country 
for the month of February and since January in each of the 
last four years is shown in the subjoined statement, 

BANK CLEARINGS AT LEADING CITILF. 


——— February.———— Jan. 1 to Feb. 28.——. 
1905. 1904. 1908, - 1908: Toe 1903. 1902, 
% 


8 
7, ref 4,430 ve one 14,853 a 121 12,427 12. 378 
670 ‘629 ‘621 1,556 1,400 1 »389 1,355 
549 493 532 532 1 vor i 1080 1,203 1,180 
8 "982 919 


(000,000s 
omitted.) 
York... 





487 404 438 409 1,043 98 

212 «22 185 191 467 468 4 424 

186 142 182 148 3880 38302 376 346 

120 «6108 11 89 259 236 44 194 
84 9 89 79 #4193 #190 196 169 
92 63 86 7 1989 164 191 94 
79 88 75 74 #$.173 #188 164 164 
52 49 121 112 «#131~=«#1111 


26 22 
12 11 10 12 29 26 24 27 
Total ...... 10,206 200 7,286 8,056 a 21,515 et 4 ee as 4 
Other cities.. _ 448 _ 438 413 979 788 


Total all... 10 0,648 7,714 8, 8,469 8, 8,359 22,494 17,150 19,558 a cr 4 
Outside N.Y. 3,530 3.284 3.228 4.010 7,641 7,029 7.131 6:7 


MonetaryiC ommercia (EnglishAews 


[From our own correspondent.) 
LONDON, Saturday, February 18, 1905. 

Business on the Stock Exchange has been urquestionably 
better this week than for a long time past. And what is 
more reassuring as regards the future, the improvement has 
been led by the very highest classes of securities. All British 
Government securities, and also all obligations guaranteed 
by the British Government, have risen considerably. So 
have the bonds of all good foreign governments. And British 
railway stocks have likewise improved. Up to Thursday 

















evening there was great activity in the American market, 
which, however, was checked by the decline in New York 
late on Thursday evening. The expectation here is thet the 
check will not last, that all the circumstances are so favor- 
able tothe market that after a while people will recover 


—s2 | courage and that the upward movement will be resumed. 


There has also been a good deal of activity in South Ameri- 
can securities, especially Argentine, Chilian, Uruguayan 
and Brazilian. The demand for Argentine is excellent, and 
everybody looks for a steady improvement. Some of the 
prominent houses here are studying the suggestion for con- 
verting the Argentine debt. It is recognized, of course, that 
the time has not come for undertaking so large an operation. 
But it is also recognized that the credit of Argentina has im- 
proved immensely, and that it may fairly claim that it ought 
to be able to borrow on better terms than it is now subjected 
to. Probably if the Eastern war ends soon and the money 
market, therefore, is favorable, the conversion of the debt 
will be undertaken some time this year. But nothing is yet 
settled, neither whether the conversion is to be extended to 
all Argentine loans or whether at first it is to be confined to 
the better secured loans. 

Business in Paris is still restricted by apprehensions re- 
specting the internal ccndition of Russie, There is not so 
much fear as there was, of course, Still the reports from 
Russia are most unfavorable and the French correspondents 
of the Paris journals are constantly eending reports which 
are not calculated to encourage the French people to engage 
in new risks, Yet there has been an improvement in Paris 
as well as in London, The accumulation of unemployed 
money is on so immense a scale that people cannot very long 
remain idle. Therefore, there has been a fair amount of 
business in Paris, especially in international securities, And 
French investors have been buying in London South Ameri- 
can cecurities on a large scale, 

In Germany business has likewise improved. Money is 
very plentiful and cheap there, Indeed, rates are now s0 
low in the open market that a small amount of gold has 
been shipped from Germany to Holland, and a slight rise in 
the Berlin exchange upon London would allow of shipments 
to this city. That has helped to improve business. More im- 
portant still the great coal strike has at last come to an end, 
and though its consequences will be felt for scme time, still 
there has been a revival. Lastly, there is less apprehension 
of serious troubles in Russian Poland. 

The impression in London at the moment is that the revival 
now taking place is destined tolast. There may be partial 
checks from time to time, but everybody here anticipates 
that money will be both plentiful and cheap and that peace 
is near. During the next five or six weeks the collection of 
the revenue will be on a very large scale, and accordingly 
the Bank of England will retain control of the outside 
market. But towards the end of March the payments out of 
the Treasury will be enormous. And in April money will be 
transferred from the Bank of England tothe open market 
also on a very large ccale. For some months after that very 


0 
cheap money is enticipated, and with cheap money and tke 


hope that peace is near, the best opinion is that business on 
the Stock Exchange will steadily improve, not only here at 
home but all over Europe. 

For the moment money is in strong demand. The ontside 
market had to repay considerable amounts to the Bank of 
England this week and was not able to do so as it had to re- 
new some of the loans. The collection of the revenue, as 
already stated, is on a very large scale and will keep the out- 
side market constantly indebted to the Bank cf England. 
There is some speculation as to whether the Bank of England 
under those circumstances will put down its rate of discount, 
But the best opinion seems to be that it will not doso. The 
French exchange upon London has rieen so high that ship- 
ments of gold to Paris are out of the question. Farthermore, 
as already said, the Berlin exchenge upon London is very 
nearly at the point at which it would pay to ship gold to this 
city. Under these circumstances the belief is that all the 
gold reaching London for some weeks to come will go into 
the Bank of England, Therefore, the gold holding of the 
Bank will be exceptionally large. Early in April it is ex- 
pected that not only will our own Bank rate be put down 
but that the bank rate of the Imperial Bank of Germany will 
also be further reduced. Indeed, it is said that that Bank 





would have put down its rateto 8per cent this week only 
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that it teared if it did so while the exchanges are 20 unfavor. 
able to it, the shipments of gold would be on a very large 
scale. Oa Thursday of this week the Bank of France held 
over 11244 millions sterling in gold, the largest amount ever 
yet accumulated by a private trading company. It seems 
improbable that the Bank will care to attract more gold 
under the circumstances. 

The India Council offered for tender on, Wedner day 70 lacs 
of its drafts, and the applications exceeded 890 lacs at prices 
ranging from 1s, 4 1-32d. to 1s. 414 1. perrupee. Applicants 
for bills at 1s, 4 1-16d. and for transfers at 1s. 4 3-82d. per 
rupee were allotted about 5 yer cent of the amounts applied 
for. Later the Council made a special sale of three lacs of 
bills at 1s, 4 3-32d. and two lacs o° transfers at 1s. 41¢1, per 
rupee, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


















compared with the last thave years: 
¥i5 1903, 1903. 19032, 
Feb, 15 a, 5. Feb. 18 Feb. 19. 
Ciroulation. ........cccesereeesree 27,052,010 27,520,325 * 927 3-5 = 641. 620 
Public deposits............ +» 12.454,078 11 665.407 3.282.561 18. 7H XS 
Other deposits.......... . BR 14,64 40,0 2.776 10: +43 632 @ 644,518 
Government securities.. 16 /300.588 19,220,834 5.068127 17,274,486 
Other ——— p ocecsecese ee *,707 «=.25,.879.777 $0.580,201 25 788, 
rv oves 8 nd coin ae B00" 758 © 25,447,969 38 oueesa 26,743,174 
Coin & Selon both departm’ts 34,406.76 $4,649.24 35.450,967 $7,¢00,744 
Prop. senesve to labilities, p. c. b5iq ° 43 1-16 47 
Bank r: B my 6006 caxesee per cent. ¥ seks oneies oti 
Consols. PF CONE ....cccceees ft - 
Gousole. Be bs cinnane ++ 28 3-164. 27ed. 22 1-16d. 257 sd. 
Clearing-House returns......... 26¥.450,JU0 221,498,000 217,207,000 230,728,000 


* February 5. 
The rates for money have been as follows: 


























3 imterest ailewsr 

3 Open Market Rates. Jor hepostts Bt 

tention! Bank Bitlis. Trade Bills | Joun | 2401 H+ 
H toc} | At ) 7-14 

a/|8 Months. ‘ Montive 6 Months |3 Mos.[4 Mos Bank | Jal! Days 

jan. 20\8 |24@29-16| 29-16 2% ~«@M@3 | 8 In |3 | 2 
“ 9713 | 27-6@236 2 7-196S@2WNg | W4w2 9-16 |: MOS 8 Ie |2 | 2h 
Fed. 8/3 246 26 he 234@8 8 1% | 2 234 
“ 41/8 | 234@2 9-16! 2 24@2 7-16\24G8 (26@3 | 16/2 | 2M 
“ 4719 | 2%@%6 95-16@7-16] a4@26 | 2h 254 wie | 24 








The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 






































Feb. 18. Feb. 11, feb, 4. Jan, 28. 
Rates of 
Interest at | Bank| Open | Bank | Open | Sank | Open | Bank | Uven 
Rats. |Markei| Rate. |Marke| Rate. |Marke | Rate. |Markei 
PATiB ...cecseeeee 8 1% 3 236 8 29-16; 8 29-16 
Berlin. ......-. 3h - 4 2 4 2 + 256 
Hamburg...... 34 a a 2 4 3 + 2% 
Frankfort 334 a 4 2 4 2% 4 234 
Amsterdam.... 8 a6 8 234 8 2394 3 234 
Brussels........ 8 Zhe 8 2h 8 Bye 8 2 
Vienna........ Bh 2% 8h 2% Sh 8 336 3 
6t. Petersburg. 5S | nom. 5% | nom. 5 nom 5 nom. 
Madrid.......... bt 8 46 8 +6 8 4 38 
Copenhagen... 7 4 é 4 4h 6 th dhe 





Messrs. Pixley & Abell write as follows under date of 


February 16, 1905: 

Gold - Since our last, the Bank has received all arrivala with the 
exception of the gold required for the Indian markete. So far as can 
be judged, thisseems unety to continue. £541,000 has been bought by 
the Bank, of which £445,000 ia in bare and "6100, 0CO frem Egypt. 
£111,000 has been withdrawn. 21,000,000 is due from Bombay next 
week in sovereigns. Arrivale: Cape Town, £394,000; Australia, 
2209,000; total, £2603.000. Shipments: Bombay, £52,850; Calcuita, 
230,000; Colombo, £2,500; total, 285,450, 

Bilver—There has been a reaction in silver, the price of 285,4d. bring- 
ing out increased, supplies. Orders for the Indian Government caused 
= alight recovery, but losing this support we bave fallen again to-day 
to 21,44. Forward fs neglected and closes 331. under cath. The 
Indian ‘price is Rs. 719,,. Arrivals: New York, £208,000; Aus'ralia, 
£29,000; total, 22 17, _ Shipments: Bombay, 21,400; Calcutta, 
£33,000. total, £234,4 

Mexican Doliare "There is nothing to report in thee coin. 


The quotations for bullion are reported as follows: 





GOLD. Feb. Feb. BSILV Feb. | Feb 
London Standard. 16. 9 London andere. 1¢, 9 





Se 5 eee a. | 4. 
779 ~~ Bar silver, fine...o2 |2811¢ |2851¢ 


d 
Bar gold, fine.... oz. 9 
‘ 764 Do 2mo. delivery 271146] 2715.6 
5 
4 


7 
U. 8. gold coin...oz.|76 
Germ’n go)4 coin.oz. 


*76 54/*76 5% Baraiiver,contain’s 
French gold coin.oz a 


5 gre. gold... €£./Z9q [281349 
08. | 25 3g 


Japanese yen....02.|* "764 4 gre gold. 28 5g 
Ta. gold 283.4 | 28716 
Cake silver ...... 0% (30% 














oz |3 
* Nominal. |Mexican dollars.cz.|*27 “27 


The following shows the imports of cereal produce into 
the United Kingdom during the twenty-four weeks of the 
season compared with previous seasons: 

Pe 
1902-3. 


1903-4 1901.2. 
ja 4d of wheat, owt.a7, 208. 400 a4 161 37,082,480 2 
Barley .......... 54,800 18, ty 868 16,593,085 14,277,000 
Oats .... .. eeesccccce ee % 938,700 7,570,598 : ; 
POAS ..nccccecenesseees 1,100,191 1, 87. 499 997,285 948,700 
Beans..... eveenececece 07,820 1,2 06.448 700 
Indian corn.......--.21,201,000 24.586 ,597 17,603,527 22,303 900 
FIOUF ...c000.2-.ceeeee 5,561,920 11,533,024 19,185,088 10,495,400 
Vley 


~ 









































Supplies available for consumption (exclusive of stock 
ber 1 
islet s 7200000 41,523,161 87,002,430 29,000,360 
imported, cwt.4 ,08: ,008, 
jae te 5.561.920 11.522.024 9,185,088 10,495.400 
Sales of home-grown. 8,767,729 9,923,489 12'375,534 14,805,851 


Total. ...n00-----2-61,533, 049 62,968,674 58,643,052 54,310,551 


Aver.price wheat,week.308 74. 265. 8d. 258. 6d. 26s. 114. 
Average price, pty 3d. 268.114. 258. 74. 268. 9d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 

















This week, Last week. 1903 
Wheat..........qrs. 2,988,000 see 000 = 2, 545, 5-000 3,320, 000 
Flour, equal to qrs. *142,000 45,000 240, 000 20,000 
Maize, .... ......qrs. 520,000 840000 660,000 530.000 





English Financial Markets—Per Cable. 
The daily closing quotatiors for securities, etc., at London 
are reported by cable as follows for the week ending Mar. 3: 














LONDON. | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri 
Silver, per ounce....d.| 271536) 275% | 475% | B71ly6) B75;6 | 2idi¢g 
Consol, now, 24 D. ots. 91514 | 915;9 |xf 01,4) 91 | Gorlt, 
For account .........- 9llya | 915 91%) 6 | x113 1% 901514 
Fr’ch rentes(in Paris)fr.|99°8% 15/99 97 4g) 100°22s|/100°35 |00°424s/ 109 amis 
Spanish 4s........ ecoce-| D119 91% yl% 915, BE | .ccccece 
thconte Minid7c| ob | ob | ofS | ot | oft | of 
Atcb. To ta Fe. 3 
Frefe ed ee 105 10534 (105% (105 105% [105 
Saltimore & Ohio. t11 i1d%4g /1125 
BUDE .ncnececccnse 100 100 100 
Canadian Pacific 140% [143% [1441 
Chesa; © & Ohio... 52 5278 52% 
Chic. Great Western.. 231 24 
Chic. Mil. & 8t. Paul. 182 184% |183%4 
Ft EES 
n lo Gr.,com 
6 nail 90's 901g s 
Erie, common 47'@ | 49% | 49 
lat preferred 83% | 54% | S4le 
2d preferred. ° 67 69 71% 
[llinois Central 162% |163% /|163% 
Levisville & Nashville. |144 145% (144 142% [146 148 
Mexican Cential ....... 24 2a 25 24s 251g 25% 
Mo. Kan. & Tex.,com..| 33 33% | 33% | 32% | 33 32% 
Preferred ............- 67 68 6S 67 66% 6G 
Nat. RR.cf Mex.,latpf.| 44 44 43% | 43's | 43'9 | 43%9 
N. ¥. Oent. & Hudson..|160%5 |164% |163 159% [16248 |161% 
N. Y. Ontario & West..| 57's | 57 56% | 55% | 56% | 561g 
Norfolk & V penacaannnst 86% | 869 | 86 85% | 66% | 86s 
ae 9Dg 954g 96% 961 96's 96% 
Northern Secarities..../165 1654, |1638 160% |163 i63 
Cesnaysventa .--. oe 72% | 7 7319 | 73% | 7418 | 735% 
ila, & Reading * 49% 48% 4878 4936 4938 
u 47% | 47% 
46 46 
73 71% 
37 37 
101 101 
138 136% 
103 102s 
871g 37 
98 5g 9838 
23% 231g 
IE wcnnensi ananeel Tae 49 48% 47% 48 471g 




















Debenture “B”....- ' 73 73 73% ' 72% ‘| 78 72% 
* Price per share. 











Commercial and Miscellaneous HDews 





NATIONAL BAangs.—The following information regarding 
aational banksis from the Treasury Department, 
NATIONAL BANES ORGANIZED. 


Certificates Issued February 18, 1905, to February 24, 1905. 


TAt0=e First National Bank of Twin Falls, Idah>. Capital; $25,- 
bo 4 ver. Perrine, President; Philip Weisner, Vice-Presi- 

M. Maxwe)l, Caehier. 
7,600—Ths Mriret National Bank of Rippey, Iowa. Capital, $25.000. 
WwW. rn ae ow, President; J. M. Woodworth, Vice-Presi- 
dent; J . H. Van Sooy, Cashier; Chas. D. Haupert, Assistant 


Cas 
9.410—The Manaffey National Bank, Mahaff-y, Pennsylvania. Cap- 
tal, 000. H. N. Widdowson, Pre- -ident; Thomas Bellis, 
View President; J. W. Stephenson, Oashier. 
7,611—The Pawnee National Bank, Pawnee, Oklahoma. Capital, 
$50,000. OC. E. Vandervoort, President; O. M. Lancaster, 
Vice: President; Frank Hudson, Cashier; W. A. J#oobs, As- 
— pr Conversion of the Pawnee County Bank of 


Paw 
7,612-— i. National City Bank of Srey, oe os ft oy Capital, $300.000, 
liam Kemp, Pg ee H. Van Schoouhoven, Vice- 
} ane ident; R. CO. Bull, Cashier. 
7,613—The Bethel National Bank, Bethel, Maine. Capita!, $25,000. 
Eben 8 Kilborn, President; Daniel 8. Hastings, Vice- Presi- 
dent; Ellery C. Park, Cashier. 
7,614-The Firet National Bank of Enosburg Falis, Vermont. Oapi- 
tal. #25, 000. Arthur W. Woodworth, in oes Herbert O. 
Cominge, Vice-President; ——, Caehie 
% — Firet National Bank of Porter. Indian Territory. Capital, 
| eae 40. Geo. K. big oo | eee J. W. Hensley, toe 
sident; J. P. Fank, Oxshi 
TJ 616—The ‘Gainesville National Bank, Gatnesville, Georgia. Capital, 
$50,000. Samuel C, Dunlap, President; Jack J. Spalding, 
Vice President; T. T. Hadson, Cashier. 
7, adie Farmers’ & Merchants’ National Bank of Nocona, Texas. 
a $30,000 W. A. McCall, tg J. A. Fooshee 
MoCa'l, Vice-Presidente; J. R Modrall, Cashier; O. 
MoCa ‘all, Assistant Cashier. 
7,618—The Firat National Bank of ‘Grand Gorge, New York Capital, 
$25,000. Samuel ig poomeent, Arthur F. Bouton, 
Vice President; O. D. Woo lashie 
7,619—The American National Bank of ‘Holdenville, Indian a ge 
Capitai, $25,000. L. C. Parmenter, President; W . E. Tem- 
pleman, Cashier. 
7,620- The —_ le’s National Bank of a Penneylvania. 
Capi 00! W. B. Alexander, President; Francis D. 
Smith, Vice-President; F. K. Alexander, jae ¥. &. Alex: 
ander, Assictant Cashier 





- 
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7,€21. - Zetec Bank of Commerce cf Colambus, Ohio, Capital, 
0. J. C, Campbell, President; Dennta Kelly, Vioe- 
poe eal P. L. Schnelder. Cashier; M. H. Sims, Assistant 
Cashier. Converston of The Bank of Commerce Company. 
ts Bg National Bank of Greeley, Nebraska. Capital. 
5,009. A. P, Culley, President; O. Brailey, Vice-Presti 
oe Th. Hoellwartb. Cashier. 
7,623—The First National Bank of Frankston, Texar. Capital. 
_ ‘ 000. Geo. W. Riddle. President; EL. Jones, Vice: Presi- 
; J H. Bobivson Jr., Cachier. 
7,624—The "riret jNational Bank of Export, Ng ne Capital, 
25, D. W. Blair, President; B. Franklin Jones, Vice- 
Prealdent; P. R. Foight, Cashier. 


EXPIRATION OF CHARTER. 


3,309—The First National Bank of sim, ‘wed York, succeeded by 
The Salem Nationa) Bank, No. 7, 
3, adie National Bank of Battle fa Michigan. succeeded by 
The Old Natioral Bank of Battle Creek, No. 7,589. 
£40—The Belfast Nations] Bank, Belfact, Maine. Succeeded by The 
City National Bank of Belfast, No. 7,586. 


VOLUNTARY LIQUIDATIOF, 


160—The First National Bank of Moline, Illinois, has gone into vol- 
nptary liquidation by resolution of its stockholders dated 
February 9 to take effect February 10,1905. Absorbed by 
The Illinois Trust Company of Moline. 
6,553—The Citiz:ns’ National Bank of Ferria, Tex1s, has gone into 
voluntary Iiqni¢ation by reanlation ‘of its stockholders date4 
February 10,1905, to take effsct on that date. Oonsolidated 
wi h The Ferris National Bank. 
1,055—The Agawam National Bank of Springfield, Massachusetts, 
bas vore into volontary liquidation by resolution of ite 
stockholders dated February 13 to take effsct February 15, 














1905. 

6,569—The Rimereburg National Bank, Rimeraburg, Pennsylvania, 
has gone into voluntary Nquidation by resolntion of its 
stockholders dated February 11, 1905, to take effect on that 
date. Abrorb+d by ths Firet Nationa! Bank of Rimersburg. 

6,693—The Citizens’ National Bank of Fertile, Minnesota, has gone 
into voluntary liquidation by resolution of its stockholders 
date1 January 18, 1905, to take effect on that date, 

6,719—The First National Bank of Carmen, Oklahoma, has gone into 
voluntary liquidation by resolution of its stockholders dated 
—- ag take «ffzct February 4, 1905; to reorgan'ze as 

ate Ban 
2,315—The National La Fayette Bank of Oincinnat!, Ohi*, has gone 
into voluntary liquidation by resolution of its etockholders 
dated February 14, 1905, to take effact on that date; to con- 
solidate with The First National Bank of Clnc!nnati, 
3,707-—The Equitable Nationa! Bank of Cincinnati, Ohio, has gone 
into voluntary ‘e"teen ec by resolution of its stockholders 
dated February 15, 1905, to take etfecton that date; to con- 
solidate with the Merchants’ National Bank of Cincinnati. 
3,444—The First National Bank of Staten Island at New Brighton, 
New York, has gone into voluntary liquidation by resolution 
of its stoos holders dated February 16 to take effect February 
25, 1905; to be absorbed by, and operated as a branch of the 
Corn Exchange Bank of New York. 
CHANGE OF TITLE OF NATIONAL BANKS. 

6, 804—The Firat National Bank of Spokozee, Indian Territory, to 
“The First National Bank of Dustin,” as a result of change of 
name of the town. 

7,159—The Altus National Bank of Leger, Oklahoma, to “The Altus 

— Bank,” to conform to change of name of the town to 
8. 
APPLICATIONS TO CONVERT INTO NATIONAL BANKS APPROVED. 


The Citizens’ Bank, Canton, Missouri, into ‘The First National Bank 
of Canton.” Oapital, $25,000. 








DIVIDENDS. V 





Books Closed. 
(Days Inclusive.) 


Name of Company. Oens| Payable 








Rallroads (Steam). 


~~ | 























Balt. Chesapeake & Atlantic, pref..... |Mar 6/Holders of reo. Mar 1 
ay Bt. ? a & Bt. + Bae Marie, com.. Su — 6 oo : 4 Apr +3 
pref... | D pr pr 
se Toreph So. Bend & South., com..... 1 |Mar 15/Mar 11 to Mar 16 
° La a a8 do do pref..... 24|Mar 15|Marill to Marl5 
t. Lonis jan F 
K. O. Ft. S. & M., eeee. =. * ee (qu.)} 1 {Apr 1|/Mar18 to Apr 2 
South. California, pret GES Bi senders 3 |Mar 10/Feb22 to Mar 9 
treet ways. 
nicago City Ry Hallway erent | .24|Mar 30/Mari4 to Marl9 
a eesccnccocesss |$2 |Apr 1)Holders of rec. Mar 4 
ompanies. 
Fifth aAvense (ener. cmiebaniaseahene | 3 |Mar 31/Holders of rec. Mar 30 
scellanecoas. 
Alabama Con. Coal & Lron, pref. (qu.). 1%/Mar 1)......... to Mar 1 
American Can, pref. (quar.)...... .....- | l%/Apr  1/Mar 21 to Apr 25 
American Chicle, com (mthly). | 1 |Mar 20/Mar16 to ar 20 
mo do” pret. quar}, iuiapr i|Marlé to Apr 2 
do ref. (qa ° DP 
American Sugar Her’ Fy m. (q }-- ah 1%) ADE 3 Mar 5 to Abr 3 
o ref. (quar. | r ar r 
American cag nee pret’ (quar) ececeee } Lis Apr 1|/Mar10_ to aur 2 
Celluloid Co. (quar.)......2-..0e-s-ee0-- 1%/Apr 1/Mar 8 to r 2 
Chicago Telephone (quar.)....---.-- ‘| 24/Mar 31/Mar28 to 
nternationa ~— pref. (quar )...... Ze | |4 1|Mar to 
Raciede Gas Light ht, com Sone ayer... ?y|Mar 15 Mar it to 
La ght, com. (quar )....... | 
Nat. Enam. & Stpg.,com.(quar.)(No. 14)! 49) Apr 1 Mar 12 to Apr 2 
do do pref.(quar.)(No.26)} 1%,/Apr 1 Mar 12 to Apr 2 
Railway Steel 8 mag. ODER. cosccescocce 2 |Apr 3Mar24 to Apr 3 
Boia corrraaey eee HO) ISIE Maat i apet 
ene Lighting, ‘com. (quar. ) %\Mar 1 Feb 26 to 
8. Cotton Duck Corp, pref..........| 3 |Mar 25 Mar16 to 














Auction Sales.—Among other securities the following not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Maller & Son : 


Stocks. 
50 Union Exch. Bank......200% 
2 Central Trast Uo.......2205% 
45 Title Ga. & Tr. Co. , we 
1 Lawyers’ Title Ins. Co...332 


Stoeks. 
150 Mechanics’ & Trad. Bk..152 

1 Union Trust Co. .......1510 
10 Corn Exchange Bank... 390 

9 Market & Fal’n Nat Bk.2689 
10 Am. Exch. Nat. Bank. .276% | 50 Central Park North & 

5 German Exch. Bank....400 East River RR. Co.....207 
20 Federal Sagar Oo., =. 7 25 Nat. Sare’y Co..... ...20.141 
10 Wachirgton Trast Co...44 Bonds. 
10 Nassau fr. Co.of B’klyn. oe5%e | $10,000 Spokane Falls & <0." 

10 








5 Weatern Gas Co......,...120¥9| Ry. 1st 6s, 1939, J&J......131% 
50 United Nat. Bank....... 












Breadstuffs Figures Broaght from Page 1012.—The 
statements below are svapanett by us from figures collected 
the New York Produce Exchange. The receipts at 























estern lake and river ports for the week ending Feb. 25 
and since Aug, 1, for each of the last three vears have been: 
Recetpts at— bveur, | Wheat. Corn. Oate. Bariey. Bye. 

Bbls.196 ibs} Brseh.60 1b- Bush.56 ibs| Bush.S2 ib | Bush.48 lbs| 8u.56 Ibe. 
Chieago......] 196,48) 215,000, 1,601,700] 1,162,900] 611,588 17,000 
Milwaukee .. 87.450 90,04 77,000, 187,40°| 941,800, 20,800 
EE COR | 98,2:9, 1,079, 90,729 1.588, 1,894 
smaneentte. ‘siettacacl 1,778,850, 209,020 234,72 197,100 21,180 
Toledo.. eee] MY 175,000, 125,900 1,000 1,800 
Detroit ...... 8,400 8146 = 89.900 20.600). | see eseee 
Cleveland...) ........ | 19,817, 181,870 41,16" 6,820.0. os. 
St. Louis... 57,160 258,809 443,805 805,180 76,25 11,000 
Peoria ...... 16,950 20,000, 428, 000 229.6% 80,100) 8,090 
Kansas City.| — .....-.. 850,700 267, 400) 70,80¢ <a | rei 
Tot.wk. 1905 ~~ 811.858) 2914749 $495,174 2,857,084] 1,215,646 81,614 
dame wk.'04.| 315.058, 8,524,162 4.111.593 3.572.418) 1.296.914) 179,585 
Same wk.’03.| 204,841! 2,640,224 4.282.512 3,67882s| 1,099,703 129,094 
Since Aug. 1. | 
1904-5 ........| 10,766. 209/159 733,401 113,548,898 103,560.783) 52.849 641 6,439,740 
++| 18.547,196 178,687,020 111,296,244 109,408 561] 51,034,763 5,789,608 
12,880,082 '198,014,678 94,865.995 122,3)4,158| 43,489 419 7.573.215 








1902-3 ........ 


The receipts of Hour and grain at the seaboard ports for 
the week ended Feb, 25, 1905, follow: 














*ieur Waeae!. oorn Oats, sarley, yi 
Receipts at— odie bush bash. Th) bush. Md 
York..... - 69,807 53.450 898,700 327,000 182,400 ......05 
eos 20,293 673 159.200 52,005... eee 
o see 40,200 119.893 one * 88,478 
2,196 13,100 152,808 59,368 
28,501 89,152 485.4530 3110 
ores ayo 30,028 28 032 
8,058 879 000 89,000 
a Shascosn 8,800 128,600 eeceese 
e ease 62,857 : 
3975 15,053 8,250 27,662 
8,957 P 6.760 i 
18,024 40,200 31,610 eecccece 








19.47 74 225.268 2.819.417 621,845 
759,046 1,/90,0/8 764,393 


Jax, 1 to Feb, 25 pone as 


ay by wot 
¥43 


Total week....... 
Week 1004...5 -..e00. 376.878 


Lotai receipts ai porte trom 2 
ollows for four years: 








of - 1905 1904. 1903 1902. 

FIOUL.....00.senseseees DDI. 1,952,304 8,034,333 8,353,87 4 3,396,359 
10,320,241 14,336 se 11,792.834 
16,024.406 25. 355.1 8,716 836 
5 264,780 7,525, 683 6,637,312 
810,506 1,119,776 787,021 
Ti Oincensescccesnncces 3,364 233,261 365,289 167,560 
Totalgrain...... “ 365,905,000 381,641,492 49,819,361 23,201,638 
The exports from the several seaboard ports for the week 

ending Feb, bane 1905, are shown in the snnexed statement: 


Peas 


Whrees Corn, Oats, 
even, Desh, 
786 


pat Srom— bush. dush. bbis. bush. 
33 


25,844 










. 40. |, 806 

esee 16,000 21,777 
2 Sates phia.. ...... 210,840 
RBITIMOPS..0.. crevseee 079 
MOrfolk .....0. se 62,857 
Aewe'rt News 
dow Orleans.. 1,598,800 
Mobile.... 6,750 
yroees nN 81,610 

144.2738 8,317, 155 ee 76,206 1 

acme timercd: 666,625 1,116,016 evccccce 18,600 49,025 


Foe destination of these exports tor the week and since 
Jaly 1, 1904, is as is as below: 






rn, 

Moporte fer Weel a ney Jui Week anes Jul Week Sines July 
esshandsines Feo 25 1 4004" Feb 25 + Fv.'98, "Ty toc4, 
te— bbis bus tush Dus: ~~, 

inited Kingdom O15 2,196,665 144,173 eid Louis S74 91,944 

ie cance 1.062 765.4 35.901 9,861.099 2d'ss4, 

CO. Ameriea. 17.574 446.197 7,306 

Yeast indies... 24.559 638.135 ios 260 789,601 
ir. H.Am.Colo’s 787 nt ope sbne ° opas 129,695 
‘ther countries 187 EBL oe. vee "1406 47:267 





52, 
pd a a ise 094 “4.807.17 79 146.178 ry 108.062 8,947, 155 4.807, 179 
Total 1008-04 262 '5u8 11,290,069 696,625 52,961.3903 1.116016 42,696,032 


The visible supply of grain, comprising the stocks in 
—— at the principal points of accumulation at lake and 
board ports, Feb, 25, 1905, was as follows: 








Wreas, Uae, Bes, 
In store at— bush. dewsr. euch, bask. 
Yow York...+. «+... 1,010,000 569.000 148,000 t 
S002 afloat... o>» soi toi 337.208 saieadee 
I. ses-ceesecevese ' . . 
Philadelphia........-- 20000 90,00 1 000 
176,000 196,000 
000 “€2'000 
367,000 1,239;000 0 9,169,000 
-* in ,230, ' 
afioat,...... 1,470,000 tes 201,000 000 182,000 
Toled0s eres e nn, 82500) «647,000 «884. 000 12,000 10,000 
Do afi oai....... 110.000 i. ss sit aoa ; oot ook 
481,000 103,006 $0,000 6,000 4,006 
nA 5 





3a eansisnédriver..- 


Feb. 25, 1905,. 36,528,000 
Total Feb. 18. 1vv5., 57,468,000 
. 27, br 509 















































\e 1903,.. 
Total Mar. 1, 1902 aH 093,000 





978 THE CHRONICLE 


| VOL, LXXx, 








New York City Clearing House Banks,—Statement of 
condition for the week ending Feb. 25, 1905, based on aver- 


age of daily results. 
We omit two ctphers (00) in all cases. 

































































BANKS. | Capital.| Surplus.| Loans. Specte. | Legals. |t Deposits) Re- 
008 omitted. | s’ ve. 
8 8 8 8 $ g P.C. 

Bk. of N. ¥.| 2,000,0} 2,555,6) 18,657,0) 2,649,0) 1,86 17,788,0/25°3 

Manhat. Co. 2,050,0| 2,471,2| $1,774,.0) 6,273,0) 2,204,0 26.826,0/23°1 

Merchants’ 2,000,0| 1,407,0] 14,495,2) 8,399,8) 1,255,0) 17,971,5/25°9 
Mechanics’. 8.000,0| 8,275,5] 23,194,0} 2,648,0/ 3,171,0/ 24,008,0/24- 

8,641,3| 24,642,6| 38,733,9] 2,481,6) 26,5636,7/23:3 

265,8] 3,400,0 399,0 235,0 74 23-0 

7,397,9|174,400,3| 49,668,9| 8,398,8/183,450,1)31°6 

7,644,1] 23,602,8 4,6) 1,976,0] 22,026,2/26°8 

4) 6,757,4 994,7| 617,8) 6,252,9)25°3 

VU} 9,343,1) 1,318,8) 679.4) 7,465,7/26°4 

2,092,0 4387,5 88,7 2,459, 5/23 4 

4,683,0 690,0 643,0| 6,351,0)24°9 

3,503,5 637,6|  327,5| 3,614,3/24°6 

8,723.7) 3,496.4} 1,891,6 -703,6)24°7 

158,501,1) 22,016,8/15, 146,9/ 147,365, 6/25°2 

24,738,6 769,4! 1,391,3) 22,607,2/27°2 

3,171,7 5638,4 432,3| 3,836,4)/20-0 

6,159,3 747,4 953,44) 6,280,4)26°7 

2,084,9 22,4 234,7 2,620,3130°8 

17,519,5| 2,249,2) 1,895,5| 16,925,2)24°4 

by be 11,833,6] 4,433,3] 61,195,8)266 

7,429.0 331,7 486,6] 7,220,0/25°1 

17,048,6| 4,092,8] 1,399.4) 21,473,0/26°5 

Nassau .... 500,0 323,1| 3,256,0 46,0 462,0| 3,765,0/18°8 

Mar.& Fult.| 1,000,0} 1,299,2] 7,161,6] 1,241,3) 718,1) 7,255,3/26-9 

Shoe &Lthr 1,000,0 381,2| 7,269.2} 1,859,1 427, 9,504,3/24-0 

Corn Exch .| 2,000,0] 3,298,7/ 29,576,0) 6,596,0) 3,571,0) 36,292,0/25°2 

Oriental ... 750,0) 1,096,9} 8,180.7) 2,010,8 9,8} 9,0299,3/27°6 

Imp. @ Trad} 1,500,0} 6,607,1} 25,190,0) 4,109,0) 1,340,0) 22,683,0/24°0 

ME sccaes $,000,0| 7,091,1] 74,747,0) 14,534,0/) 7,149,0 85,818,0/25°2 

East River 250,0 1,262.8 177,7 197,3) 1,489,9/25°1 

Vourth .... $,000,0} 2,935,0] 22,754,9] 4,265,7 466.4) 25,977,7/25 9 

Second .... 300,0 1,462,6) ¥,445,0 619,0} 2,075,0) 10,163,0/26°5 

First ...... 10,000,0] 15,240,1/109,196.4) 24,209,8) 2,260,6/105,865,0/25°0 

N.Y.Nt. Ex. 1,000,0 890,3] 3,46u,8) 1,590,5 461 8,063,0)25°4 

Bowery ... 250,0 172, 3,10%,0 435, 335,0) 3,568,0/21°5 

N. Y. bo cae 200,0 707,1| 4,040,4 604,2| 5,740,9)/263 

German Am 750,0 642,7| 4,285,8 195,2] 4,263,9/23°1 

Chase....... 1,000,0] 4,175,2) 49,236,5) 13,004,5) 1,801,6) 68,774,4/26°1 

Filth Ave.. 100,0} 1,797.4 ¥,734,1 2,442.8 371, 10,849,6/25°9 

German Ex. 200,0) 697,9| 2,479,4 235,0 725,00) 3,927,1)24°2 

Germania .. 200,0 879,4) 2,642,6 454,2 690,9| 5,492,6/20°8 

coln..... 300,0| 1,362,1| 13,609,7 1,713,9| 1,896,7] 14,859,2/24°3 

Garfield .... 1,000,0| 1,234,%] 7,672,4) 1,745,8 $19,7| 7,982,3)/25°8 

aeeand 250,0 402,7| 2,634,7 682,7 153,8| 2,907,0/25°3 

Bk. of Met. 1,000,0} 1,440,2) 9,364,8) 1,862,2) 755,0) 11,064,1/23°9 

¥ ‘ ,348,0/25°4 

5 19,324,0/25°6 

4,733,0)87°9 

10,434,2)24°0 

6,965,8/24°3 

. t 7,528,0/24°1 

Astor ...... 350,0 49,0} 4,453,0)/206°2 

Total ...}115,972,7/135,951,4/11212814 —— 11708349 26°1 





t Total United States deposits included, $20,361, 40u. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Feb. 23, 1905, based on average of daily results. 

We omit two ciphers (00) in all cases. 





New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 

We omit two ciphers (00) in all these figures. 





Capital 


De- Ctreu- 
BANKS | Gurplus.| Loans. | Specte. | Legals.) posite + | lation. 







133,545,4 
184,358,4 
126,298,1 


t Including for Boston and Philadelphia the item “due to other banks,” 
and also Government deposits. For Boston these Government deposits 
amounted on Feb. 25 to $3,383,000; on Feb. 18 to $3,371,00u. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for 
Feb. 23 and for the week ending for general m dise 
Feb. 24; also totals since beginning first week January. 
FOREIGN IMPORTS. 




















For week. 1905. 1904. 1903. 1902. 
Dry Goods. .........--. $3,374,859) $3,306,662) $4,247,707) $2,453,197 
General Merchandise} 12,919,713] 11,871,091 9,772,865 7,226,522 
Total. ........2-ccccse $16,294,572) $15,177,753) $14,020572} $9,679,719 
Stnee Jan. 1. 
Dry Goods. ............ $26,160,409) $22,575,136) $26,533,661) $22,271,377 
General Merchandi 91,947,818) 71,220,903) 69,417,872] 62,739,163 
Total 8 weeks. ...... $118,108,226| $93,796,039] $95,951,033) $85,010,539 











The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb, 27, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WEEK. 




















1905. 1904. | 1903. 1902. 
For the week.......... $9,255,094) $10,242,629) $7,135,501 291,220 
Previously reported..| 69,166,787| 71,880,877! 74,847,434 6,535,635 
Total 8 weeks....... $78,421,881 $82,123,506] $81,982,985] $74,826,855 





NoTe.—As the figures of exports as reported by the New York Custom 
House from week to week frequently shuw Grune from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 25 
and since Jan, 1, 1905, and for the corresponding periods ia 
1904 and 1903. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 




































































EXPORTS. IMPORTS. 
Gold, Week.  |Since Jan. 1. Week, Stnee Jan. 1. 
Great Britain ........... RSS eee 
France.......... 20,899,553 $195,031 $392,031 







Germany ..... 





West Indies... 1,076,843 1,594 “67,256 
Mexico........ 18,300 248 13,719 
South America. 7,250,000 16007 227,536 
All other countr: 1,000 2,405 8,270 
Total 1905 $29,207,196 221,485 698 
Total 1904 1,109;919 ‘ 17 MCT 


Total 1903 1,503,568 198/608 


$5,153,834 
308,000 








$1,039,206) $5,695,600 
1,179,276 598,6 


, 618 44y 
727,714| 6,554,916 15,277 118,007 


Of the above imports for the week in 1905, $470 were 
American gold coin and $855 American silver coin. Of the 
ir ect during the same time, $750,000 were 

coin and §—— were American silver coin. 





























Auction Sales,—See page preceding. 


Banking and Financial. 
Spencer Trask & Co. 


Monthly Descriptive List of High-Grade 
INVESTMENT BONDS. 


Transact a general banking business and execute 
stock and bond orcers upon the 
New York Stock Exchanve. 


Branch Office, Albany,N.Y. William and Pine Sts., New York. 
MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 


Dealers in Investment Securities. 





























. | ge P Deposit with 

BANKS. | Capt-| Sur- | Loans £| ¢,.., .0ji——————=—==| 268 

00s omitted. tat. plus. | dnvest- Specie. ¢ bank Clear’g| Other | Depostt. 
ments. Notes. | Agent.| Bks.&c 

N. Y. Ciry. 

Boroughs o/ 

Mané& Br’nz 8 s 8 8 

Wash. 7,0] 36,8) 108,2) ...... 638,0 

Century 15,6] 32,1) 41,2) 43, 565,9 

Chelsea Ex 21,7 32,5 42,0} 179,6) 651,8 

Colonial .... 61,9; 249,2) 483,1/ 226,58) 3,581,656 

Columbia .. 260,0| 182,0| 435,0 3,6) 5,813,0 

Consol. Nat. 236,7| 48,8) 276,s/ 145,0) 2,337,0 

Fidelity .... 17,7) 61,7) 55,4) ...... 832,5 

4th Street. 104,3} 96,0) 312,9 2,747,5 
Gansevoor 13,9) 153,8] 256,0 2,361,5 
Hamilton .. 187,6| 1365,0) 146,0 4,216,9 

efferson .. 13,4] 127,4| 187,0 2,514,1 

Mt. Morris 125,4| 114,0) 26,9 3,173,2 
Mutual .... 22,8) 291,3) 147,3 3,345.4 
9th 25,0; 206,0; 216,5 2,853,0 

ROSA ...000- 1790} 168,0) 152,0 3,334,6 
Riverside .. 18,8} 98,4) 75,0 1,577.4 
State ...... 647,0; 274,0) 124.0) 9,479,0 
L2th Ward . 87,0) 193,0) 214,0 2,239,0 
231 Ward . 56,9) 138,8| 97,4 1,968,7 
Union Exch 104,6 8,5) 842,5)1,000,0) 5,726,7 
United Nat. 267,7 74,1 > 1,385,0 
Yorkville .. 2) 306,6) 291,5) 257,1) 2,789,5 
Borough of 

Brooklyn. 

Borough ...| 200,0} 96,2) 1,795,8; 27,3) 116,0) 168,4) 68,6) 1,944.2 
Broadway .| 150,00) 350.4) 2,409,4) 16,6) 170,4) 234,8) ...... 2,465,9 
Brooklyn ..| 300,0} 172,9) 1,714,3] 115,6 64,0} 271,38 124,7| 2,0U4,1 
Mfrs.’ Nat..| 252,0| 585,6) 3,416.0) 412,0) 119,65] 590.6) 261.4) 4,307,7 
Mechanics’ | 6500,0) 46%,2) 8,242,8) 243,1/ 678,38) 832,2) 106,4) 9,852,8 
Merchants’.| 100,0] _ 63,0] 1,381,8) 24,6) 76,4) 145,2) 65,2) 1,580.5 
Nassau Nat) 300,0) 773,7| 5,501.0) 193,0/ 303,0) 751,0) 22,0) 5,655,0 
Nat. City ..| 800,0) 571,6) 3,326,0) 146.0] 371,0) 841,0) 254.0) 4,377,0 
North Side.| 100,0} 169,7] 1,332.4) 20,2] 88,2) 39,5] 330.0] 1/5641 
Peoples..... 100,0} 181,8} 1,711.9) 71,1) 162,86) 76,1) 128,5) 1,934.8 
L7th Ward .| 100,0) 95,3 69,3 13,0 51,8) (3.3 25,1 634,3 
SpracueNat| 200,0) 239,3/ 1,339,0) 130,0) 25,0) 138,0/ 136,0) 1,219,0 
——~ -eeee} 200,0] 113,6) 1,167,1 47,9/ 95,9) 120,0) 390,2) 1,624,1 
Wallabout .| 100,0} 94,0) 817,4) 61,4) 29,0 5,3) 98, 846,5 
Borough o, 
Rich» 
Ast Nat.,S.I.| 100,0) 115,6 26,0; 60,6) 10,0) 172,7; 289,5) 356,2 
JERSEY CITY! 
gam Ret... 400,0/1,077,7| 4,404,2) 182,8) 359,5/1,538,8) 990,0) 6,244.8 
udson Co. 

National .| 250.0} 661,9) 2,311.4) 84,9) 72,3) 258,0) 1325,8) 2,076.2 
Secon Nat.| 250,0) 141.9) 9145 67,6 13,2; 214,89; 26,5) 940,7 
Third Nat..| 200,0) 293,9) 1,379,7} 47,0) 73,7) 663,4 4,Y) 1,553,0 

HOROKEN. 
First Nat...| 110,0| 543.4) 2.405,3) 145,1 86.4; 137.2) 779,8) 2,933,9 
Second Nat 125.0) 160,5| 1,278.9 40,4! 38,2) 85,0 77,6) 1,208,5 
Tot. Feb25)102 125670) 1057973) 4,500,3 6,116,4|121429/8,751,8)1198948 
Tot. Feb 18) 102370) 125670) 1063097 /4,580,2' 6,096, 4/137359/9,595,4/ 12162538 
Tot. Feb 11/102370/ 125670) 1049904 5S8,7 16.004, 5| 157768 8,¥25,0/1205763 











Tel, 5620-5621 Cortlandt. Telephone Stocks a Specialty. 
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Bankers’ Gazette. 


Ga” For Dividends see page 977. 











WALL STREET, FRIDAY, MARCH 3, 1905.—5 P. M. 

The Money Market and Financial Situation.- Stock 
market quotations have fluctuated widely this week an 
the tendency of prices in several important cases has been 
in opposite directions. It-is to be noted, however, that 
where declines have occurred they generally apply to issues 
which had recently advanced in excess of the list as a whole 
and therefore represent an evening-up of prices. The mar- 
ket this week has displayed an undertone of strength and 
the result of the past two weeks’ operations, which include 
several decidedly erratic movements, is a substantial ad- 
vance that is pretty evenly distributed throughout the list. 

Late dispatches from the war in Manchuria report new 
victories won by the Japanese army and strengthen the 
hope of an early cessation of hostilities. 

Domestic affairs are practically unchanged. Railway 
traffic reports in several noteworthy cases indicate that the 
industrial situation continues fully up to the recent stan- 
dard, Other evidence in the same direction is the fact that 
the almost unparalleled demand for iron and steel products 
shows no perceptible abatement. 

The banks of England, France and Germany in their 
weekly statements all report increasing loans. 

The tendency of the local money market is towards firmer 
conditions, but actual rates here and abroad remain sub- 
stantially as heretofore reported. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2to3p. c. To-day’s rates on call were 214@24 p. c. 
Prime commercial paper quoted at 334@4 p. c. for endorse- 
ments and 4@4\4 p. c. for best single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £141 166 and the percent- 
age of reserve to liabilities was 52°51, against 54°97 last week, 
the discount rate remaining unchanged at 3 percent. The 
Bank of France shows a decrease of 9,175,000 francs in 
gold and of 1,175,000 francs in silver. 

The New York City Clearing-House banksin their state 
ment of Feb 25 showed an increase inthe reserve held of 
$2,258,900 and a surplus over the required reserve of 
$14,646,075, against §9,2\'4,425 the previous week. 





1906 a es 1904 1908 
Fed. 25 | 5 Feb. 27 Feb. 28 





Capital .......- vane 115,973,70 BAD her y 722 700 
jurplus 135, o-vece. 000 
aa 1,121,281, 14,730 700) 1,209,100) 950,166, 
Dec 2,390) | 43'279,100 
#1,179,824,900| Dec 12,731,0.10/1 56,206, 
170,400|Inc 2,216 600 f' 
86,431,900/Ino 42,300 
309,602,300|Ino 2,258,9%| 389,130,300) 245,003,500 
294,956,225|Deo 3,182,750 a 239,051,600 
14,646,075 Ine or 32.150,200! 5,951,900 
sa0.20 429 ata Sunes etonuetne hana erm ie te 
ited States a posite oliminate atnecurpfas reserve would be $19,786,425 
*ijorm.—Heturneot separate banks appear on thepreceding page. 

Foreign Exchange.—The foreign exchange market was 
weak until Wednesday, influen by free offerings, chiefly 
of finance and security bills, and y a light demand for 
remittance. Tone was steadier after the middle of the week. 

To-day’s (Friday’s) nominal rates for sterling exchan 
were 48514 for sixty days and 4 871444 88 for sight. To- 
day’s (Friday’s) actual rates for sterling exchange were 
4 8460@4 8475 for long, 4 8665@4 8675 for short and 4 8710@ 
4 8715 for cables. Commercial on banks, 4 8435@4 8445, and 
documents for payment, 4 835g@4 844g. Cotton for payment, 
4 835g@4 8334; cotton for acceptance, 4 8435@4 8445, and 
grain for payment, 4 843¢@4 8414, 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1834*@5 1834 for longand 5 i then 1714+ for short. 
Germany bankers’ marks were 94 13-16@9474 for long and 
95 1-16@9514+ for short. Amsterdam bankers’ guilders were 
40 1-16@401;* for long and 4014@40'4| for short. 

Exchange at Paris on London to-day, 25 f. 214¢c.; week’s 
range, 25 f. 211¢c. high and 25 f. 2ic. low. 

The week’s range for exchange rates follows: 
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17,351,700 
71,778.60} 68,803 























Surplus reserve) 








Long. Short. ——Cables.—— 
Sterling Actual— 
High...|48460 @ 48475 | 43670 @ 48675 438715 @ 48720 
Low...|48450 @ 48460 48660 @ 48670 48695 @ 4 87U5 
Parts Bankers’ France— 
High...|518%* @ 518% 51i7%s* @517%t j enadadansaenensnn 
Low...|518%* @ 518% SITH*® DETR |  cccceccccconscusce 
Germany Bankers’ Marks— 
High... | 941816 @ 94% | 85156 @ 95st | satedieianiia 
Low....| 94416 @ 04% 95 Wauree | asncedcscccsnccene 
Amsterdam Bankers’ Guilders— 
High... 40116 @ 40%9* 40% @OQOGwG  € cdunasccctccssens eo 
Low....| 40116 @ 40% Rien t == rai 





Less: *13¢0f1%,. t 19 of 1%. ¢ Sag 0f1%. Plus: 1 21g0f1% ** 233 of 1%. 
The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day : Savannah, 
buying, 50c. per $1,000 discount; selling, 75c. per $1,000 pre- 
mium; Charleston, 124¢c. per $1,000 premium; New Orleans, 


bank, par; commercial, 25c. per $1,000 discount; Chicago, 
15c. per $1,000 discount; St, Louis, 35c. per $1,000 premium; 
San francisco, $1 30 per $1,000 premium. 


United Stater Bonds.—Sales of Government bonds at 
Board include $25,000 4s, coup., 1925, at 1324¢; $3,550 4s, 
reg., 1907, at 10414, and $1, 8s, coup., 1908-18, at 10434. 
The following are the daily closing quotations; for yearly 


d | range see third page followsng: 





Mar. 
iz 





ea 








*104%4/*104 
“104N|-104% 
isa” sitidil- 100% 
oleate10a% 
“104 %9)* 10445 
*105%9|*105 15 




















*Thisis the price bid at the morning board; no saie was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has continued active, the transactions amounting to nearly 
2,010,000 shares on Monday and averaging over 1,500,000 for 
the entire week. Prices have fluctuated irregularly, several 
prominent issues having advanced, while others equally 
prominent have declined. The latter applies generally to 
stocks which had recently recorded a notable advance, and 
includes New York Central, which has sold at 161 and 154 
within the week, to North West., Great Northern, Illinois 
Central, St. Paul & Omaha, Union Pacific, Delaware & 
Hudson, the ‘‘Soo Line” issues and Sloss-Sheffield Steel & 
Tron; the latter was very erratic to-day. Atlantic Coast Line 
was leader of the advance movement. selling to-day 18 points 
above last week’s closing price. Lackawanna closes 93 
points higher. 

American Sugar Refining has been a prominent feature 
for both activity and strength Consolidated Gas has re- 
covered more than its recent decline, selling at the highest 
quotation of the year. United States Steel common has 
been in demand at advancing prices, showing a net gain of 
nearly 2 points. U.S. Cast Iron Pipe, both common and pre- 
ferred, are about 3 points higher, and the copper stocks have 
moved up about 2 points on relatively limited transactions. 

For datly volume of business see page 987, 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 





























sale 
sTUOCKS 
Ween Ending Mar. 3 i Bange for Week | zange sines Jan. 1. 
Amer Agricul Chem, prf 70| 91%» Feb27| 95% Feb2~|| 89'sFebd, 96% Feb 
Am $5cr Sugar cases ’ -.|3,200| 24% Feb25 9b Fob ay! 24 Jan 2 Bee 
bdsaihisteensdens 150) 80 Feb25| 88 Feb25|| 77 Jan| 83 Feb 
Atch Top & 8 Fe rights |5,695 §Feb27 & Mar } % Feb | % Feb 
Canadian Pac sub rects..|2,400/139% Mar 2/139 Mar 3//129%Jan 1404 Feb 
ntral Coal & Coke.....| 100; 66% Mar 5Mar ! baNFed| 65 Mar 
Cent & So Amer Teleg 95/120 Feb27\121 Feb97|\\118 Jan 121 Jan 
Chic Barl & Quincy..... Mar 2|235 Mar 2)\2\0 Jan 260 Ji 
Electric 1,200) #8 Feb2 4s Feb s6%Feb, 894gFeb 
Ft W & Denv OC, stmpd..| 480, 47\Mar 2| 48 Mar 2 an| 48 Mar 
Genera) Ch , pref. | 200 1:34 Feb2r/1034Feb3s||10lyJan 104 Feo 
Homestake Mining...... 172| 74 Feb2s| 76%9feb27)| 71 Jan| 75%Feb 
Horn Silver Mining..... 100 1°80Feb26; 1-8uFeb26|| 1-s5 Feb 1-80Feb 
Knick Ioe (Chicago)..... 100/ 18 Feb2+| 13 Feb2~|| 10 Jan 13 Feb 
eépeseccondes- 4 Pebd37| 67\Mar 2|| 60 Jan) 674Mar 
Laclede Gas (St. L.), pf. 100 100 ar} Mar 1||100 Mar 100 
Manhattan Beach........ 400 18\%Feb25| 134 Feb27 SsJan| 14 b 
Nat Znam & stamping 1,450) 24 febs7?| 254%Mar 2/| 18\Jan| 264% Feb 
NY GB. ccccescoce- ar 1| 27 Feb28| 23 Feb| 27 Feb 
Preferred............... 640! 62 Feb2s’ 63 Feb2s|| 59 Jan| 68 Feb 
Bisa suwipata this ''s auSiars|ietaaar 2 '8tnes las ea 
| ar ar 84 an 
BB Securit Ill Cent’) | 
trust certificates; 220 95%Mar 3) 95\4Feb28/| 92 Jan| °6 Feb 
8 tr co otfe.../5,800| 1! Mar #| 124Fen36|| 11 Mar 12%Feb 
Pret Trust Co. otfs.... |2,550/1(3sFeb27|104%Feb2t|| 103% Feb 106 4Feb 
U 8 Reduo & Befin’g....| 100 18 Feb28) 18 Feb2+|| 18 Feb 18 Feb 
Proeferred............... 100| 41 Mar 4! 41 Mar 3/} 36 Jan 41 Mar 











Ont-ide Market.—Trading in the market for unlisted 
securities has been considerably less active this week, and 
with a few exceptions price changes have been confined to 
narrow limits, One of the leading developments was a sub- 
stantial recovery in the price of ~tandard Oil stock; the 
shares advanced from 596!¢ to 620 and closed to-day at 
618. Less interest has been manifested in Northern ~ecuri- 
ties stock and only about 55,(00 shares have changed 
hands during the weck; the price fluctuated between 
15544 and 161% and the final sale to-day was at 1575g. Inter- 
borough Rapid Transit moved up from 204 to 212, but at the 
close to-day it reacted to 208. Washington Railway & 
Electric issues were active for the first time in a long period ; 
the common gained 6°4 points to 8544, while the preferred 
rose 8 points to 95; the bonds advanced from 88 to 8914; a 
rumor, which was later denied, that the Capital Traction 
Company was to be merged with the Washingt»n Railway 
& Electric Co., thereby giving the latter a practical 
monopoly of the street railway business in Washington, was 
probably responsible for this advance. International Salt 
ran up from 28 to 32 and closes at 31. Havana Tobacco 
common declined from 87 to 354%. Houston Oil common 
bounded up 3 points to6 Mackay Comp»nies common sank 
from 43% to 4144 and later recovered to 425g ; the preferred 
lost 1144 points to 74 and ends the week at 743g. U. 8, 
Leather new common (when issued) fell 2 points to 38 and 
closes to-day at 381¢; the preferred dropped 11 points to 





9314, but subsequently reacted to 94. 
Outside quotations will be found on page 987. 
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STOCKS—HIGHEST AND LOWKST SALE PRICES “yes Range tor Year 1905 ||Range for Prevtous 
| __, STOCKS Sales 0!) on basis of 100-sharelots|| Year (1904) 
NEW YORK STOCE 
Saturday Monday Tuesday | Wednesday| Thursday friday EX NGE Week - : 
Feb. 25 Fed. 27 Feb. 28 March 1 | March 2 | March 3 XCHANG hares| Lowest Highest Lowest | Highest 
Py Railroads, 
*35 40 /°*35 40 | *35 40 /|°35 40 | *35 40 | *35 40 35 Feb 6 37 Feb 18) 25 J’ly| 34 [Nov 
“70 «675 | *70 75 | *69 75 = 72 | *63 72 “~ 75 ret 66 Feb 6 70 Feb10//349% J’ne vo 
89% 91 90 91 85% 90% 83% 89%) SO% 91 897% Ateh. "Topeka & pee $435 Jan 25| 91 Feb25) 64 Feb) SY¥Y\LNov 
#102% 103 102% 102%) 102's 102% 10454102 1024 102% 102% 1027 eee 99 Jan 25j/103% Feb 2|| 875 Jan /104\s'Nov 
122% 124%] 1241264) 125 126 | 125%91317% 132) 137%) 135 140% ip| Atlantic Coast Line i 120 Jan 25/140% Mar 3//104% Feb/\55% Nov 
106's 106% 1 107%} 1073 108%) 107% 109% 109% 110% 108% 109%} [paltimore & Ohio . 100% Jan 25|1104 Mar 2/| 72% Mar|l05% Deo 
97 97% 97% 97%| *96 97 | *96 97 96% 97 964g 97% Do pret... 95% Jan12} 98 Feb 8 875 Feb/ 96% Oct 
635 644%) 63% 654) 644 66 64% 65%/ 66 67 65% 67%|Brooklyn Rapid Trans 589 Jan 25) 67% Mar 38 Feb| 70% Nov 
#162 157 [147 157 [*145 157 [*147 167 [#147 167 [#152 157 Bago Roch. & Pitteb’g.| ------ 54 Jan20/159 Jan18 118% Maijl60 Oct 
“155 1- - “155 180 |*155 180 [*155 180 “155 180 |*155 180 ef 
*57 87 "37 88%| *37 88% "87 88 | *87 838 Buffalo a's eo pref... 
14% 14 Tag 140% 141% 139% 140% 2137 133 18% 140% ee 19 
*70'5 71 0% 71 70 #671 *70%4 71 0% 1 *704 
lyy 189%) 199% 200% 199% 200 | 199 200 200 200%9/*199'4200 {Central of New _ Say... 
% 51% l's 517% ‘9 Gl%s| 50% 51%] 65lig Bl 50% tee e& 0 
Se GE GEN OO FE caceet cccses 41 41%) 40 42%) #41 41 [Chicago & ‘Aiton... a 
82% 82%) *8z 83 82 82 *81 &3 *81 83 #145 81% pref 
23% 24%] 23% 24 23-23%] 22%y Bei 23% BS} 2z% 43e\Chicago Great Western.. i'o F 
*B6'4 874] *86% 87%) *84'g 86%] Bb% 86%) *86 86) 86s > fe Do 4p. e. debentures 200) 85 Jan z4} 86% Feb 7 burs" ly 90. Nov 
*67'5 67%q] *67% 6S 67's 67% "se" 67a] 062% 62%) *65 Do 5p.«. pref. “ S 110) 65% Jan 28; 68% Jan18|| 47), J’ne| 74% Nov 
35 «=—35%| 35% 35%) 34% 85 B44) 34% 34% 84% 313, Do 4p.c. pref. mee 1,700! 324 Jan 25] 37% Feb 7} 20 J’ne| 39% Nov 
178%1-0 179 181 lid y1l79y 134 uit 9 178% 170% 172% 178:6/Chicao 3 iw. & St. Paul.|178,500/171% Jan 6/1381 Feb27/|137%g Feb|177% Deo 
*1x9'g191 | 190%190%) 189'9189%]*183 *1 881g 189 4/* 189%] Do pref............--. 4:0/182 o Jan 13/19: 31/173 Mar|185% Oct 
214 24! 242 246%) 23942414] 24149243 240% 241 310 240% Chicago & North Western; 18,815! 25's Jan 6)2 5 214% Des 
261 261 PTAA 5 |*250 26 *250 260 |°250 260 ETT 125/234 Janls Nov 
2u2 204%) 202 204%) 201 201 199 1¥9 [*195 200 [*197 200 Chie. a P. Minn. & Om.| 1,200/150 Jan 6/225 Nov 
“202 205 [2205 2u5 |*2z0l 205 |°195 204 /*195 204 |*197 204 __ a 60)195 Jan17 , re 
17% 17%) 17 17 17 «#13 17 17 7 17. 17 tearo Pera Transfer.| 2,100) 7%Jan 5 ug} 16% Nov 
“Sig Teal Hq fol TPS 93") Ga Thal 18 13 | Tt To cutee ata ataction: 5200] Osan 3 1L Sig] 154 Nov 
% 114 i% 12 lls ll 2 4 1% ) Union Traction. 20 an ov 
Preece ABS] 49 49%) ccccenecceee] eccece -excee] 48% 49 cae ee eraeen-| 1,300) 3949 Jan 29 May| 48% Nor 
99 100 93%) Y7% 98yi ¥B% \] 98% 99%) ¥Y¥7% 99 eve, . Chic. & St. L 6,300 2 Soy 14 68*_ May} 93% Deo 
#120 121 /*12u 121 20 120 |*120 121 |*120 126 | 120 120 pref ena 200/¢120 Jan 7 J 115 Noy 
26% 26%) 25% 26%) 25 25's} 25% 25%) 25% 264) 26 26 cetread a So., vot. trust} 13,22 22\ Jan s 24% Nor 
62% 62%) 61% 624) *61 62 61 61 61 6U 60 Do Istpf. Yot. tr. cfs 1,16) Mar 3 48 J’ne] 68 Deo 
37% 38%) *37% 38 "36% 37%) 35% 37 37 37%) 37% 37% Do 2d pf. vot. tr. ctfs. 7,212) 35% Jan 138 A ne} 37% Nov 
192 194 192 193 | 1894193 | 190 191 1390's = 190 1904 elaware & Hudson... 9,700) 18044 Jan 25/19 149 Mat|190% Deo 
351 358 *352 = 360 elaw. Lack. & West’n 2,000/335 Jan 25/3 
*32%9 34 3 Pas. Bie Grande....| 2,300) 30% Jan 27 35% Nov 
885 88:| 88 85%) 88 B88) 88 88 | 38% 88%) 88 88%) Do pref............... 2,300) 85 Jan 23 89 Dec 
#21 22 Des 3 Mothes a it Dodge.| 1,630) 22 Feb wu 7 
54 5% Detroit South. vot. tr. ctfs| 3,895) 5 Fe 14% Jan 
*32 0 «33+ Do pref. vot. tr. ctfs. 3u0) 314 Jan 26 332 bec 
*78 8679 Detroit United 1,920) 76'2 9% Deo 
164 16% ms. emacs Atl.. < 14% Nov 
82% 33%, _ 3 eas 28% Nov 
46'— 46% i igneanicene 41% Nov 
80% *0%, Do ist pref 7 Deo 
65% 66%s) Do 2d 58% Dec 
267 70 Evansv. .. 7 Deo 
*87 «495 Do pref 83 Nor 
206 296 Great Northe rn, pret 200/236 Jan 4 Mar/2424 Deo 
eape=e Green Bay&W..dev. ctf.A]  ------ | 83 Febl 8615 Nov 
di4 Do deb. ctf. B 43) 17%sJan 20% Nov 
*914 92% | Hse,’ Valley 1,710) 365 Jan 18 eo 
“91 $2 | 91% 91%! jist 924 le pref... *350| 90 Jan 18 Lee 
161% tgs N 159 4 160%] 1594 160 | 158% 1594 llinois Centr 23/213|152% Jan 35 4 Feb 139 Deo 
29 9%, 29%) “29% 30 9 — Central 1,230) 29 Jans 33 Nov 
65% 5! 3 *55% 56 *65 66 *65 56 ~~" 300) § + — “ 59% Nov 
36) «= 384) °*35 0038 *35 8638 *35 8638 Kamar ad Michigan..| -.-----. 38 Dec 
Bly 82s s| *3e24 8&3 *B2' x3 *82% 83 C. Ft.3.&M., tr. cts. pfd 310; 31% Jango 83% Nov 
8U% 3uso8 1 295, 31 30% 30%|Kansas City So. vot. tr. 6,300) 27‘Jan 7 31% Nov 
66 87% 65% 65% 659 674) 654 67% Do pref. vot. tr. ctfs.| 16,351) 62 Jan 3 56% Nov 
14% 14%) 14 #15 *14 16 | *14 3 Keokuk & Des Moines... 100) 14% Feb26 he 
“47 ~— sob *47 51 61 “47 51 “47 51 *48'49 56 lied a ae eS Joageee peeenee 
“39 «= 40 390339 40 | *37% 39 | *33 39%) *37% Boy ake Erie & Western 150) 35 Jan1) 434 Deo 
#102 102 | 490 90 1014] *99 1v0 09% 99%! *99%3102 |LuDo pref............... 211 99% Mar 2 105 Oc 
#820 36v [*320 360 21 — 3. +4 $320 320 330 330 |L Shore & Mich. South’n 7462290 Jan Qu 
% 60%) “60 © &: 61% 60% 60%! *60% 63 | Lon ee es | 725| 56 Jan 20 6219 Nov 
140% L4l'e 139% 141%) 1: 140% 135% 141% 141% 143%) 142% 1445/Louisville & Nashville... 146,626 /x184%s Jan 25 148% Deo 
Thy L724) 1715 173% 1719172 *171 171 17L%] 170% 171% anhattan EKievated. 8,8uu|.65 Jan 3 1692 Nov 
80% 8v% 804 82%, U4, 81 et Sl'g 844) 83 4% trop. Secur., sub. rec.| 63, "B00 S Jan ar i 964A 
120% 1214) 1204 1224 1201237 121 121% 1313 133% 122% 123% iM. politan Street...... 77 jll4%eJan 9/123% Mar 3 
23% 23 23% 244] 23% 24% 23% 24%) 24% 26's) 24% 24% /Mexican Central.......... 143,200) 21's Jan 25) 2543 M 23% Nov 
#140 150 [3142 142 |*143 160 [*143 160 /*145 160 \Michigan Central......... \@l35 Feb 3/2150 Feb) 150) Nov 
*60 58 *58 62 *67 6 *63 6u jManneapolis & St. Louis.| .«..... 564 Jan12} 62 Fe 67% Jan 
#85 *39 89 ....../ *89 83 | *3¥ 93 Do 86 Janl9j ¥9l Feb 9612 Sep 
117%) 111 115 lll 113 lll 1134] 113 114% Oo 
161 161%) 160 160%/*159 161 159 159%/*1594161 ie] 
32% 32%] “31 S24; 31% 32 *3l%_ 32 32 32 °. 
65% 66 65% 66%) 64% 66 64 U4 64 wee : 
108% 109%) 109 109%} 107% 1091] 107% 109 | 105% 109%) ‘acific 
#144 146 [144 146 44 144 46 147 | 146 147% Nes Chat. & St. Louis; 2, 
42% 42% 42%) 42 42%) * 42 2% —* f Mex. non-cum.pf}) 2,000) 4U4Jan Jani 4543 Nov 
$ % 23 %y *2 2 22 23%) 23 22's 22% 32 fe eee. 60] 21%2Jan 25) 244 Jan lu 15 5% Nov 
19 160%] 158% 161 “ 169 a tte 4] 16345 158 N. an Ree et. Hudson. ./343,989/141% Jan 3/161 Feb? 
46% 47% 48 46% 46%| 46% 46 464 /N. Y. Chic. & St. Louis... 500) 42) Jan2 Deo 
*110 120 | 11741174 “ui 120 “110 120 |*115 120 Do lst pref 150)11743 Feb2i/12 
0 73% 79 | *73 7% Do 2d pref 1,200) 74% Feb1l7 60 J’ne 
205 206 am. Zz. Haven & Hartt. 655/1¥54gJan 4 21854 May/199 Oct 
54% 55% IN. Y. Ontario & Western.| 72,110) 4U% Jan 5 19% Mar 47% Oct 
83% 844y Norfolk & Western....... 57,600) 774s Jan 25 639 Mar wUy Deo 
v2 8 Do ustment pref "800| 91% Feb24 5 Deo 
} 94 U4 iflc Coast Co......... 2,200) 78 Jan 17 824 Deo 
“lus 108 Do lst peet-coe - 3 lul_ Sep 
95 95 Do 2d 400) Jan 561s Deo 
143% 144% Pennsy) 
40 «41% Teoria & Eas’ 
Pore Marquette... 
dl oanees seceee o pref 
j°230 12. |Philadel. Rapid Transit..| 1,800)121% Maz 1/124 Mar lif... ..2.|...... 2... 
809 83 /Pittsb. Cin. Chic. & St L. 80 Deo 
e103 112 D2 pref 107 Dec 
9o' 944 96 Reese 32% Dee 
v1l% 02 ‘e} Yl% 917%) lst pref. 92 Deo 
v0 8% 90 zd pret 85 Deo: 
BG 23% 34% 355,|)Rock Island 37% Nov 
719% 0% 79% 804 Do soy Nov 
*60 *60 7vU |Butland, pret 72% Dee 
*16 i? 15 17 Ss" Joseph &Gr is Nov 
*56'4 GU *55 68 |[4? Do ist pret... 0 Nor 
270 28 *260«=—-28 Do 2d pref.. 30 Nov 
79 19 80 804] *60% 81 St. L. &S.Pr., lst pre 79% Deo 
71 71 7 71 71‘ 70% 72 Do 2d prer.. 72% Deo 
oie risulerts 178%'4176 178 |*176 178 * “\e176 173 |*176 178 C.& E. I.com stock tr tis 175 Jan 30j/179% Jan 21 130 Jan'lso bee 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask i Banks vee | Ask Banks Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask 
NEW YORK i 14th Street] --.|| Irving .. 220 (240 || Mt Morris{}../200 |215 || People’s{.... 
America? ...)515 [530 Fourth . Jetlerson{ 165 {130 || Mutual')..... ‘ 1 
pr Kxch.. i976 +276' Colonial Gallatin Liberty . i 6 
Astor ........ 825 | Columbia 40 Gansevoo Lincoln...... 
Batiery Park iss | Commerce...} f 2: Garfield . Maiden Lane «|| New York Co 
weryy ....) 325 onsolidated | 1 German Am! Manhattan‘) .| : N Y Nat Ex || See 
Butch's & Dr/ 150 ‘rn Exchge} German Ex { Market &Ful i s 
7 180 Jiscount™ ... Germania‘ .. ( Mechanics’ .|; s 
Chase .......|/660 iver Greenwich } |225 [215 | Mech & Tra‘ 
Chatham 320 Hamilton{ ..)/170 |...... Mercantile ..|2 
Chelsea Exot, 17 yey coma 520 |535 || Merch Exch. 
Chemica! 4275 p & Trad./590 [605 || Merchants’... 23d Ward. 
Citisens’ Ctriji65 [172 |] Firet..22222° Intecbonet.. 150 |. Metrop {| ....}% Union Exch{ 























































































\ * Bidand Ce gS res no sales were made on this day. 
change or at auction this week. 4s [rast Co. certificates. 


J Bale at Stock 


@ Less tnan lvv suares. ¢ 


2 Pisaes. 


A Assessment paid. . 


4 State nanks 


a tx dividend anid righte, 9 New stock. 
n Sold at private sale at this price 





Mar. 4, 1905.] 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of Range for Year 1905 ||Range for Previous 
—_— NEW YORK STOCK the |On basis 0/100-share lots Year (1904) 
Saturday Monday Tuesia Wednesday | Thursday Friday EXCHANGE Week a 
Feb. 26 Feb. 27 Feb. 2 March 1 March 2 March 3 Shares| Lowest Highest Lowest | Highest 
35% 26%) 26 26 26 4626 25 25% 6 26 4 26 siSt. Pe Sante Seeeen.. 300] 24%, Jan 6 27%4.Jan20/i 9% J'ne| 29 Deo 
6245 62%) 61% S 61% 62%) 61 61%) 61% 61% 61 62% Do 67 Jan12| 64% Febl4/) 25% J'ne| 60% Deo 
69's 69%) 68% 72% 69% 72%) 69% 71 70% 71% 69% 70% Ji 6 72% Feb27|| 41% Mar) 68% Nov 
119% 119% 113% 119% 1184119 | 1183119 | 11843119 | 118%118% 115% Jan 5/1214 Feb15//113 Sep |119% Deo 
36 36% 35 35%| 34% 35% 5% 36 5% 364% 32% Jan 25] 36% Mar 2/| 18% Feb| 374%, Deo 
98 98% rt a7 98 98 98 88 98% 98%) 98% 98% Jan 13) 98% Feb27|| 77*2Jan| 97+3 Deo 
#97 100 | *97 100 981 98%) *97 100 | *97 100 | *97 100 Feb1l| 98% Feb2 0 8 Deo 
38 C8 37% 38%) 37% 38 37% B37%i 37% 38% 7% 3% 32% Jan 2 be} 10's J’ne| 38's Nov 
132'5182%/4132 183 |*131 133 /*131 132%/*131 132%/*131 133 129% Jan 11/134% Fev! 56 M Oct 
6 2 25% 26 | *24 25%) *24 2 25%; 24 26 2% Jan 26% TaJ’ne| 2744 Oct 
36% 36%) 36 386%; 36 36%) 36 36%) 38%) 36 36% 35% Jan18} 38% M 21%3May) 38 Now 
65% 55%) 64 65 64 «=—64 564 54 54 54% 64 51% Jan 25) 56% Feb21}} 32 Feb] 57% Now 
107 1 107% 108 | 107 107%] 1072107%/ 108 109%/ 109% 109% 05 Jan 6|109% Mar 3}/ 87's Feb |cl07% 
eoneet taal sescae sasaeel eaenhs wenees BBB 4g BBBS  cacese cescnc] ses0ss seosee 155% Mar 1/1554 Mar 8 Aug 4165 Nov 
1355,136%| 18415 136%| 131%2135%| 131% 134%) 183% 134%) 131% 133% 113 Jan 6/136% Feb26)) 71 arjll7 Nov 
100 100 | luvv 100 99% 100 99% 100 994100 997, 100 97 Jan 9/101% Feb21iizé 46% Fe} 93 
35 374] 37% 39 364% 38 37% 38% 33 39%) 38 38 2l%2Jan 4| 59% Mar 2 BK 25 Deo 
73 «#+%73 774 783%] 77 75%) 78 79%) 79 79%) 79 79 0} 644¢Jan 16} 30 Feb 42a 69 Deo 
23 23%) 22% 23%) 22% 23 22% 22%) 22% 22%) 22% 23 204 Jan 25) 23% Feb 15 yi 25 Nov 
47% 48 4745 48 46% 47 46 46%) 46% 46%) 45% 46% 41 Jan25| 48 Feb23/| 32% 4813 Nov 
“19 19%) 19 19 | 419 19%) 419 19%) 19 19%) 19 19 17% Jan 24} 19%3Jan 4|} 14%sJ’ly| 22% Nov 
46%5 46%) 46% 46%) *464 47 *45 46 45% 45%) *45 46 44% Jan1&%| 48 Feb 7 J'ly| 52% Jan 
27) «= BT 'af- - 2T%q_2T%] ZT 2749) *27 27%] 27% 27%) *27 28 P 25% Jan 9] 23% Feb 21%%J’ne| 32 Nov 
244, 24%) 24 243) 23% 24%) 24 24 24% 25 24% 2419) Wisconsin Cent. v. tr. cfs £2,450} 2l%Jan 3] 26'4 Febl 16 J’ne| 25 Now 
562% 53 62% 63%) 624 53%) 52% 53'e) 53 SB) *5249 539 : = peck eee. as. 4,320) 45 Janli 87 J’ne| 4943 Nov 
adustria Misce 
0308 249 |*246 250 |*245 250 |*175 225 |*240 250 |*240 250 Aw Express......... 50/3236 Jan 9|@250 Feb 7/3220 Feb/250 
18% 174 18 17% 18 174g 17%| 17% 17%! 17'3 17% lis-Chalmers . 3,600] 14 Jan25) 19 Febl 6 Mar) 21% Nov 
a5 64 64%) 63 63'o) *63 654) 63) 65 | *63 = 65 Do pref........ 1,000] 62 Feb 2] 68 Feb17/| 39% Mar 71 Nov 
76 a7 75% 76%) 75% 77%} 76 77%) 77 78%) 77's 73% Amalgamated Copper.....|325,''75] 70 Jan 25] 78% Mar 43% Feb| 82% Deo 
B5%g 35%.) 35 Bd4) 34% 35%) 34% 35%) 35% 36's) 35‘ 36's| American Car & Foundry} 24,175} 314 Jan 25] 35% Feb24j] 14% J’ly| 354 Dec 
94% 94%) O4'9 H4%| YS M44) 13% YB%) 94% D444) YA 94% aS 2,250)/2914 Jan 25) 96% Feb24 7 Jan| 94% Deo 
BB% 36%) 35% 36%) 35% 36%) 35% 354) 35% 364) 36 36 |American Cotton Oil.. 4,10@) 33'g Feb 3| 37 Feb24/| 24% J’ne| 37% Deo 
“96 996%) 295% 5%) “96 = 87 *95 97 *96 «U7 *36 97 _y aa 50} 95 Jan 97 Febi6}) 88% J’ne| 897 Nov 
32 046338 «| °3206— 88 | *33)06CO88 | #33006 688 | 833) 6388 | *32 0688 «(|American Dist.Telegraph| .--.-.--. 38 Jan10| 38 Jan10}| 22 Aug) 39 Deo 
240 825%) 239 246 [2235 241 [8235 235 | 238 233 [*236 240 |American Express........ 1,150/2209%3Jan 4/246 Feb27j/tSUv J’ne/219 Now 
Bs 8 “8 9 | *8 9 +8 9 *3 9 84|American Grass a - 50} 8 Feb2v) 14 Jan 4] 6 Aug] 14 Deo 
108 lu v% 10 9% 10 lv 10 10 10%) 10 10%/Amer Hide & Leather.. ’ 9 Feb18} ll‘2Jan14/} 2%Jan| 11% Deo 
Bly 62%) BU Gly) 50% oon 56l 62%) G2 54 D ef 45% Jan 3 % Mar 1l‘gJan| 48% Deo 
é 67, 5° 6% bs 5% 5% 5 5% 55 Feb28) 7% Feb 8 Dec! 9% Nov 
40 40%) 39% 40 39% 40° 39% 40 | *39% 40 354 Jan10/ 41 Fe 24% Mar| 42 Oct 
16% 16%] 16% 174%) *17 174] *16% 17%) 17 17 154% Jan17|/ 18 Jan2) 7 J’ne| 20% Nov 
39% BOL! *3742 89%) BY BY%) *47%4 SY) 39% 39% 36 Jani%/ 41 Feb 22%J'ne| 42 Nov 
40% 42%) 417% 4: 4l‘o 43's} 41% 43 43% 44 Jan 25 Mar 164, Jan| 36% Now 
112 112%) 112% 112%) Lila LIL} LLL 1114) 11141114) 103% Jan 6/112'% Feb27|| 75%Jan{1U5 Now 
*7 7% 7 7 7 7 6% 6 6% 7% 3} 8% J 24J’ne| Y Deo 
6'9 27 26% 26%) 25% 26 25% 26 25% 265, 9} 27% Jan 14j} 16 J’ne| 29 Deo 
U% 92 U's 91%) 894% OL 89% 90) 0 9] 02% Mar 3/} 48 Feb| 82's Deo 
1184119 138% 118% 118 118 118 118%) 118 118 13}119% Jan 30)| 88% Jan{115 Oct. 
#175 185 }*175 185 |[*175 185 [#175 1t5 | ............ 12/183 Janzijj110 Janj170 Now 
“101 102 tory 1OL%J*1v0 101 | 100% 100%) ............ 7)101% Feb27/| 85 J 99% Nov 
+ td agai 16 «16%; 15% a6 154 16 15% 16% 6 6) 18 Jan 3% ’ne| 15% Dec 
6l's 62%; GO% 60% 61 61 61% L Do pre 2.6 y 6, 65 J 26 J’ly| 57% Deo 
184% 1454 144% 1454, Ae 135% 1444 146%| 146% 149%)2146%3149 /American Sugar eee 137,245/1384% Jan 25|149%, Mar 2//122% Marj163 Now 
PSR 139% 129%) 1394139 cosees cence] sesece cceses Do pref. 20U)137%4 Jan 17|/139%_ Feb 2/|}23 Janjl4l Now 
#147 149 145%1 15% are laa 145% 143% *1464149 [*146 149 |Amer. Teleph. “& Teleg.. 420/143 Feb16/148% Jan 121 Feb/149' Now 
96 BEE) 96 YB v6 V54 YOu YT 97 97% 9 ‘9 Amer.Tobae. (new),pt.ctts 7,535) 91% Jan 25) 9¥% Fev 85% Nov| ¥6 Deo 
24 24 24% wal o23ia +b 24 24 24% 25%) 25's 25%2)/American _— Raiadasee 3,305] 20% Jan 26) 26%, Feb Oo”d 25 Nov 
*98 99] *H9 YY) “93 V9's] §95 vd 99% 99 ¥9' 99s; Do pref........ 250} 93 Jan 6) Y9% Feb 69 Jan} 94% Deo 
108%2110 | 1084109 | 107421094] 108 lus} lus 110 | 108% 109%s|ansconda 0: a Copper... 7,400) 103 \4 Jan 25/112% Jan 11]} 61 Feb/120% Nov 
#210 215 [#210 215 /*210 215 |*21lU0 215 /*210 ...... 212 219 Hecskiv= Union Gas....|_ .----- 203 Jan 26)2215 Febil4/|185 Mar|22¥% Oct 
13) «134 12% 12%) 12% 12%) 13 13 13% 13%) Dransw. Dock &O.Imp'i| 1,925] 10%Jan13/ 13 Mar 3/| 5 J’ly| 12% Deo 
*59 63 65% “BSigl 261 «61 58 0 69 59 | *68 60 |Butterick Co.............. 7 58 Mar 1) 6U'gJan 1>|| 47% Feb) 62% Dee 
524% 53 51 53: = 52%! 60% 51%] 51% 52%| 50% 52%// wolorado Fuel & Iron...| 61,885) 43 Jan25|/ 54 Feb23/| 254 Mar] 58% Now 
CO. coneis *10u .... ./*100 ccoel*#1UO =o o000- Oe ccsand WD  scccne } eee ie 85 Feblvuj100 Feb2!|} 63 Apr] 95 Deo 
16% 16%} 1d% 16%} 16% “s ol 16% 16%) 17 17 164 16%CoL & S Hock: Coal & — 1,400) 14% Jan 25 +0 Zon 8 8 J’nej] 19's Dec 
204 204%] 204 200% 206 4 209% 208%21u | 211 213 | 211214 |Consolidated Gas (N. Y.).| 52,710/194%Jan 9/214 Mar 3/185 Febj220 Oct 
eecces cocce- | ccccce cocese] cones coccse] coccce cccces acwwee s-eces| eeseee----- (Continental Tobacco, pre! --eee-/L28¥g Jan 3/133% Feb 1//1UligJan/131 Deo 
20% 20% 25 20%] “20 204] “20s 20%) 20% 205%) 20 20%/Corn Produc EE > SR 7,675| 17% Jan 25| 22% Feb 7j|| 9% May] 264 Nov 
3. vi 78%! 77 78 77% Tis) 77 77%) «76% 77 | ss =e 2,834) 74 Jan26| 79 Jan10|}/ 66 Marj) 824% Nov 
33 ios 88 B84) 37% 3 37% B3B%) 38% 38%) 37% 33%/Distillers Securit's Corp.| 6,696/7347, Jan 25] 39% Jan 6!) 19%J’ne| 40's Dec 
*luu bate = 105 | lud 104 | *95 104 | #50 103  - 100 |Federal Mining & Smelt’g 200} 60 Jan11/120  Feb2u|| 43% Nov D 
93 04 91 931 vu 927%) ZBV%—g YU 897% BUS 91 Ti < chavescaiscs 12,413) 75 an ¥7 Feb2i)| 71 N 90 Nov 
1364 ist 186 7! \} 1d 159%) 187 187%) 187 i. 188 173 188 \4/General Electric.......... 9,500 181 ly Jan 24/190% Jan 16)/cl5l J’nejl94% Now 
22 Zi%y 22%) 21 2lS) 21 23 | 21% 22% 14s zie 300} 30° Feb 1| 23% Jan 16]} 10% May) 25% Deo 
a78% ia Tis 73 77% 77% 77's 77%) *774 73 *774 7 76', Feb 6] 78% Jan 30|] 64% Feb} 70%. 
#2 «(82 92 94 93% 95 | *98% 95'gl 393% 93%) V3% 93% Jan 1gj100_ Feb23}} 26 M 2% 
“40 40%) 40% 40%) *40 = 41 *3Y 40 39% - "39 «40 37 Jan 10] 10% Feb27}; 28 41% Nov 
“36% -! 86'—, 864) gare 864) *85 4 8=087 | *86 87 86% 26%) 5614 Jan 13) 87%Jan 3) 714 Fe 7. Nov 
58% 65) 58%| 532 58%] *53% 58%) *6B% 58% 564% Jan25| 6O Feb2 6 J 595 Now 
#118% 117% a bite 7H aieses 117-117 [#1164117 }*#116 11739) 116% Jan 10/118 Febi4 % 117 Now 
34% 35%] 3249 3 33g 36 33% 34%) 35 355) 34% 34%, 2444 Jan 24) 39% Feb vuj| 144s Feb) 26% Oct 
*103'9 107 _ |*#102 106. *le1u0 * 105 1029103 | 103% 104%) 103 105 7%Jan 7/1114 Feb2u) J 92% Dee 
154% 164%] 164% 154%) 150 150 | 149 150 3 165%)*151 154% 147 Jan 24/2159 Jan 4/120 Febjl64 Nov 
101% 1014} 100% 1U1%| 100% 101%) 100% 101%) 1Uu1% 104 102% 1039) 98 Jan2u0j105 Febiv M v7 Now 
460647 46% 47% 4% 47 5 46%) "46 46 45% 452) 42 Jan 25) 4 J 4} 24 Feb) 55 Now 
108% 108%] 10% 109%! 10749 108%] 107% 1094s) 109%2110%) 109 lv oop. Geel. C. (Chic.)} 80,205/105 4 Jan 25/110% Mar 2|| 92% Mar}112'5 Deo 
33% 38% 88% 38%) 37 Bd%4i 37 37%) 38% 3 38 38%| Pressed S 6,530) 339Jan31/ 39° Feb24/| 24's May) 44 
88% 83 88%) 8s 28% 28%/ *88 *83 «8683 o Dre 6 88 CJ 92 
243 2i3¢ 24219 244 | 246 254 | 249 26039) 248% 249 | 245 245 2 
35% 36%] 36% 30%) 35% 36% 36% 37%) 36 3S 34% 36%) RRauway Steal Spring... 
*97 «= 88 V7% 87%) V7 97%) *97 8 97% 97%) YT YT pref. 
Zl%y Ve) 19% Bis%y) 19% BOs] 19% 2%!) BZO% 20% 19% 20% ———_ — & Steel. 
77% 81 77% 79%) 76% 79 76% 73%) 73% 79 7643 78%) Do pref 
25% 26 26 264) 25% 26%) 25% 26%) 25% 26 264% 26's/ Rubber Goods Mig. 
96% 98's O5'o 98%) 984 V9 97'9 YVTai 98 YB 97 «972! 0 4%J 
llu 115 | 108 114 | 104%106%) 105 105 | 106% 108 36 88 loss-Sheifield St. & iron 
lzv lze | 120 123 25 1 115 125 los 125 |#...... 125 Do 7 
"143 14 ly 1 ly 1 1% 1% _ 14% 1% 1)/Stand 1,8: %Jan28} 3 Jan 3 % 
91% 944) 92% 94 90% 944| B1l% 934} 93% 944) 87% 94 |Tenn. Coal, [ron & RR.../133,300) 68 Jan 26) 97% Feb23/| 31% May 774s Nov 
41 414) 41% 414) 40% 40%) 40% 40%/ 40% 41 41 41 |Texas Pacific Land Trust} 1,400) 3742Jan31| 42% Feb10|| 25. May| 39% Nov 
Oly DI cctest deccct BOM. BG) <cccce ctccse Pees SS men Bag & Paper..... 1,000} 9 Jan25| 10%Jan17}} 3% Aug) 13% Nov 
Pere: FP er Ae eee! rg Beers mS Ee Ue CC Slictskeiscahenee 70} 68 Tan1l0| 76% Febi7j|} 45 Feb) 75“ Now 
27% 28 2 28% 31% 30 31%) 31% 32%) 31% 32a, U.S Cat L Pipe Foun.| 63,120) 19%Jan 3] 32% Mar 2)| 6% May 1g Deo 
@ccnce secese 8 83 vo SU%) «B94 BY 838% 8 ref 17,790 794Jan 3) 90 Feb28 Mar Dee 
st 1gu j*lz 130% 130%) @1% 30 132%/*130 134 | 130 130 |United § tates Express 770)2120 Jan 9/134 Feb s//100 Feb/?128 Nov 
2% 13 1: 12 123 12 12 11% 12 1133 113, a ie seem 9,300) 114% Mar 3) 14% Jan i6)| 6‘ May] 20% Deo 
1012 108" 10% 104 104%) 104 104%/4104 104%) 1034104 DO Mi onaccccas 9,110) 100% Jan Wy 106% Feb 16} 75% Jan |106% Leo 
sy YOR! 8 38g 8 89 =8B9 897% V2e) 92 vay Us healty & Impro 14,000) 77 Jan 9i'g Mar 3/| 43 J) Nov 
4z% 43 4: «| 41 4i4] 40 41's 41% 42%) 41% 424) United States Rubber 10,150} 33% Jan 3 44% Feb2u}} 104 Feb] 344% Dee 
1l2* ‘ 1) $ jzllU%1lil 1094112 112% 118%) 11141133) 0 2 93% Jan 6115 Febisi) 41 Jan Deo 
% $433 35%) 34% 35 3 45% 36% 354g 364s) United State 2,4 254 Jan 26| 36% Mar 2|| 5%: May) 33's Deo 
v Y3% 9574) —* YS%} 955% YO% 4g Dig Jo pref. Yl'gJan 7) 96's Mar 2) 51M May, 95% Leo 
3 B3'qy 34A%] 3 7) 3B5 7 36‘y 37%| Virginia-Carol 32yJan 26 39 Jan 3!) 22%J’ne} 44's Dee 
1t 106% 107 103% 8 1065 is} 1074» 108 108 1u038 Do pref. 55)105 Jan 23/110 Ae ger 97% Apr/l 16 Now 
47 46 48 4ti%y SLY 4¥% 51%) 45% 60%) Virginia Iron —_~ 7200! 40 Jan 7| 52% Febe4i) 184se l» 44 Now 
250 *250 265 [#250 268 |*250 270 |*250 270 W elisa, Fargo & Co.....|  .....- 1235 Jan 3/260 Feb21/)2200 J’ne250 Aug 
si Ub’ YB! VYBia YS) VS'e YER) OI% Ys est’n Union ‘Tole’ gph S71 92 Jan 17), 95%Jan 4!! = May! 24% Dec 
1380 180 .}°173 34,/ 180 1823 1si 18h 182 182%] 181 181 |West’gh’seElG@Nigassen| 6,100176 Jan 25/183'eJan 16/153) M: ay} 185 Deo 
£185 192 | 190 190 «In749 192 *ix7% 192 192 192 I*t90 192 Do tetpeet........... 209/80 Feb2si19s% 0 ae gD Aug’ 1198'%a Nov 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask! Banks Bid | Ask |! Trust Cos. | Bid | ask!| Trust Co’s | Bid | Ask || Trust Co's | Bid Ask| Trust Co's Bid | Ate 
United......./¢90 |...... | prooxiyx || Farm Lo & Tr) 1470 |1490 || NewYork Tr/710 |...... 
Wash. H’'hts$/230 |...... ||Mechanics .|325 (360 Fifth Ave Tr) 595 |...... North Amer. | 295 BROOKLYN | 
West Side{..1575 |625 ||Merchants’..|130 |......|| % ¥ Crry Guaranty Tr/690 [710 [seal Est Tr’t/ 325 |...... | 
Yorkville}, ..;400 |.....-. Nassau ...... 3¢ Bankers’ Tr./450 |.....- Guardian Tr}1%5 /205 || StandardTr’t/390 /410 || Brooklyn = 460 coceee 
Bowl'gGreen] 21! Knick 'rb’k'r| \ TitleGu & Trj {681 |1682*4) homens 12) aaiees 
BROOKLYN BroadwaytTr.} | Lincoln Tr...}! TrCoofAm./515 [522 || Frank -| 835 B50 
CLR’ ty B&Tr VY anhattan .. Union Trust) #1510} ..... ee: 340 350 
Boroughf....}120 Central Tr’si Mercantile .. USMtg&Tri510 (520 || KingsCo.. 7m lsesete 
Broadway'..| 300 City Trust... .|| Merchants’... Unit States .| 1500 |1530 Se L& Tr.| 295 fi 
Brooklyn?) ..}130 Colonial ...../5 Metropolitan Van N’denTr/ 260 [265 SAU ...... 4265's}. .-2+0 
Con’y i& BB] 145 me li 5 Morton Trust Washington.| t441's}...... i i ansne >) /_ a 
a 375 H 160 {160 [| Empire ...... 40 |......||] Mut.Alhance/2U05 |...... Windsor..... 874/195 | Wi eb’g.)240 R45 
Manuinctew’. 365 Wallaboutf .}155 Equitable Tr 655 1665 |] N Y Life@Tr}|1075 |...... 















































Tices; no sales on this day. than luv soares. ¢ Ex rights. oe iéx dividend anit rights. 


~ ® Bid and asked ¢ Less 
xchange or at auction this week. o Ex stook dividend. s Trust Co. cortiticstes. ‘] Banks marked with a paragraph ({) are State banke , 
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— - m 
a BONDS 3 Bytes Week's 3] Range BONDS BS Week's [Su 
XM. Y. STOCK EXCHANGE : Friday. | Range or |5s\| Since N. Y. STOCK EXCHANGE /|25 Bange or $3 

’ Weex Expore Maacs 3 March 3 Last Sale ~P] January 1 WEEK ENDING MARCH 3 Sa Last Sale $3) 

ae, Bia Aski\Low High| No|\Low High||Central of Ga—( Continued) Low _ High| No 

u =. & Gosener 104% 1043,|105% Ang’04 Mace Nor bie kat § bec1p40| 3-3 ba Feb'ual.... 

8 2a consol registered.d1930)Q-J ug’04). ac or Div 1st g 58. ‘ - pate 
U 8 2s consol coupon....41930 -J %4]105 Deo’04 Mid Ga & Atl Div 8... 1947 J-d 102 J’ne’99}... 
33s k1918/Q-F 1041, Feb’v5 Mobile Div lst g 5s..... 1946} J-J 1074 Aug’04)...- 
83s -F % . Feb’v5 Cons otNJ gen "gold be. 19¢7 JS-J 135% 126 
83a Q-F PBSC ccBeccces cocnce 460 BOMIBNETER.....--.<c0e 987 : a 135% Feb’05).... 
833s Q-F| 108'...... 104% Deo’ 04]. Ry gu 58. bet tt “J 1134 113% 
Sas Q-J| 104%1 104% 104% Le & Hud R gen gug 58 1920|J-d| 105%)......].....- .-.--22-[-e3) 
Sds -J| 1065106 [106% Jan ’05}....|| Leh & Wilks B Coal 58..1912|/M-N 1U8% 103%) 1/103% 104% 
BSéas -F| 13299133 |132% 132%) Con ext guar 498....g1910 OF ‘ luz 102 1/1014 1024 
Ss 5|Q-F| 132%133 |130% Deo’04}.... N Y & Long Brgen g4s 1941/M-S) 103. ....../..........- soe] s2eelleceene senece 
PP Q-F] 108%...... 109% Jan "05: Pent Pacific Lag tying 7 Co 
& Sav See Atl Coast Line 
‘ Foreign Government Ches & Ohio g Gs ser A..41908 SB A-O} 108 ....--/108% 108 by 107% 1081 
Govt 6s sterl’g.1911/A-O} 101% Sale [100% 101% Gold 6s..... a1911/A-O} 109%...... 111 Beb’ud).-.-|)1 11 
id series 6s ctfs full paid....|....] 99 'aSale | 95% —997%)1 lst pm rf “1939 MN 1194 Sale [119% 119%) 27/1118% 119% 

Repubof ¢ Cuba 58 exten debi..|M-8| 105%ssale |10543 107% Registered... 1939|/M-N| 115'9...... 117% Oct '04)----!)._.... ...... 

U 38 of Mexioos f ¢ 5a of 1800/1 Q-J 10% luu% $00%8 100% General gold 4198 992/M-S/ 106% Sale /1U6% 109% BS 106% _ 
Speyer & Co ctfs 4s..... 1954] ....|, 9443 Sale 413 94% Registered... ... --1992|M-S| .----. 2-00 vs oe eees Gasens 

¢i|hese are pr A. on the b Craig: Valle ist g 5s....1940)J-J} 112% ...... 112) May’Q3)..--/|...... ...--. 
ony eg YW 101% 102%3|101% Jan’05 v Tovoon 4: 1989 3:3| “977 eae «gl j il'97° ga 
a Class A 4 to 5....1906/J-J 2102% an . BS yan Riccocngoc= “F] Oe soneee ( 
1 3-4 Warm Spr al ist g58.. 106i t 10919...... 13S teee val. -+-[/113% 113% 
--1906} 5-4 Greenbrier Ry 1st gug 4 M- b "UA|---sl!. 220 eeneee 
Currency funding 4a....1920] J-J Chic & Alt RR ref g 38...1949/A-O} 85% 8543) 85% 854 a 84% 854g 
Dist of Columbia 3°658....1924/F-A Railway is lien 3%98. --1950 J-J| 32 82) 82 8242 5} 
na new consol 4s..1914] J-J Registered............- US - J) ----22 enneee BS% APE 'U2)-00-)) 0002. ewnne : 

North Carolina consol 43.1910jJ-J che Bae cir ia B Ss 1900/F-A seeese eveeee te dieae aunes * 
ntiacasedscosehesanbchan 1919} A-O Denver Div 43 922) F-A) 101% ...... iUL_ Feb 05)--.-i1) 

So Carolina 49s 20-4U..... 1933] J-J Tlhnow Div 3498.. tyes J-d| O74 Sale | 96% 97%! 16) 95% 97% 

Tenn now settlement Js..1914/J-d Re egiater pee .1949|J-d| .---.- .....- 6's Feb'U5|-.--/) 96% 96's 
ADEE <sanniin cangstastiperucgncsd 3-3 83% si] B61 Deo'o4 sie 57 § OB. 202 woncce secre -1949) 5-3) 108% seeees ie Seal ix6u it0% 

Virginia fund debt 2-38...1091/J-J 97%9) 97's Jam ’05)...-\| Y74g ITs Senn Der Gauls fund 5s. -1919 -O; 110%...... O'%4 Jan’ ins 
és deferred Brown Bros ctis.|....) *12 ......| 12 13 | 30/12 18% Sinking fund 4s........ 1919/A-O} 105% ...... 1U3% Keb’U5)----//L03% 103% 

Nebraska Extension 43.1927|M-N| 103. 1084/1074 108 | 7106% 108 
Railroad Registered............- 1927/M-N| 106%...... 1061 Feb’06}----//106 5 LOu's 
jppeme Goss auto ~~. Southwestern Div 4s.. om M-S| °98 ...... 100% Feb’04]----]]. 000. bene 
See At Coast Line; Joint bonds See Great Nor’ ‘ ¥ 
Albany & 8: See Dei & Hud Debenture 5s............ 1913|M-N| 107% ...... 107% 1074 Iiio7 108 
Aieghen ve ey See Penn RK : Han & St Jos consol 68..1911|/M-S .- eeeell ing coe sosee 
Chic & E Lil lsts f cur6s.1907/J-D «+1106 105" 
5) Q-J 98 99 38 98%) 31 Agh, lst consol ¢ 68........... 1934|A-O 05 soe s/1 35329 137 
5|A-O} 104g Sale /104 44 be Ritts 1044s] General consol lst5s....1937)M-N 2//L18% 121 
5|A-0 lu2 101 Deo’v4!... Registered............- 1937|M-N a 31/1192 119% 
é a Chie é Ind C Ry Let 58. 1936) J-J 127 ep Oll--—-8....<5 «040 M 
5) Nov Chicago & Erie See Erie ; 
5 ‘Tat Chic In & Louisv ref 68.. 1947 J-J er 136% 198 136%] 14/134 137 
3} F Refunding gold $s oat 1947|/J-d) Lido... 116 Feb’U5)----{/115 115% 
F-A Louisy N A & Ch lst 6s. 1910|J-J 1 _ ital 10944 Feb’05)- .-- 109 's 109% 
oA Chie Mil & St Paul con 7s 1905|J-J 13 r 186/184 Feb’05)----|/1738 
»| FA Terminal gold 5s........1914|J-J 110% Feb’v5}----|| 109% 1105 
F-A General g 4s series A..e1989) J -J 1124 1134 112 11 
F-A Registered............ €1989 ba 4}-- 
es K.. 3) FA General g 39s series B.e1989| J -J 1g 5 
Bast Okla Div ist g 48..19: 28/4 5 ° Chic & L. Su Div 5 5e.... 1921/J-J I ‘$2 hee ee 
Att Knox & Nor lst g5s..1946|J-D 112% Nov’04)....!|. 00... ......1] Chic & Mo Kiv Div 58...1926|J-J 11929 Feb’05 L199 119% 
Atlantic Coast lst g 48.41952|M-S OL 1U3% : Chic & Pac Div ts....... 1910) J-J 110% Feb’v5 110 110"; 
CUharies & Sav lst g 73..193t} J-d Chic & P W Ist g 5s. J-J 116% Feb'05 116 117% 
sav F & W —_ gold 6s.. 1934 A-U Dak & Gt So g 5s.... J-J 112% Jan 'U5 112% 112% 
lat Ae Si te i cahendindeedl 34] A-0 Far & Sou assu g 6s. J-J 1372.5’ ly "Ut)]--00]]. 22. cen eee 
id id 408 gu gold 58 1925) M-N Hast & D Div lst 7s. Jed 
at gu g 48 1935] J-J3 |. “en J-J 
Sil By Oca SG ou 191sjJ-J I & D Exten 1st 7s.. J-d 
Atlantic & Dany See ou Ry LaCrosse & D lst 5s.. gd-d 
y Mineral Point Div 58... q-4 
25|5-J 95 9544) 63) 34% 96 J-d 
Q-J 96 Nov’04]....!)...... Wis & Minn Div g5s J-J 
A-O 104% _ 105 Ss) 103% 1054a]} Mil & No lst M L 6s J-D 
Oy 104's Jan ’U5).... noe’e vee lst consol 6s..... 3) 4-D 
c . 5s 108-110 | 16/iu5 110 |iChie& Northw cons 5|Q-F 
PiIun& 3428 M-N 3 ‘ Extension 4s.. 3) BA 
PLES W VaSysret as 941|M-N 100% 101 3| F-A 
Southw Div lst g3'9s...1925)J-J 92% 3% M-N. 
istered ........... A1925 7% 90% J’ly "U2 Q-F 
Monon Riv is ge 56..191y)F-A 105g Mar’v4 A-O 
Gem Cato & ies © g 4498..1930)M-S 8 Sep ’v4 A-O 
ts Clev & Tol lst g 63° 1922/4-O 112% Mar’04 A-O 
Bites & West ist g 4s...1917/J-J % “| 1) 98% Y8%4/]  Registered....... A-O Seecasee sosce 
J PM & Co certfs.......... seee] cowcee cooee-/LUW Sep ’04!....//.........---]] Debenture 538............ M-N 10443 LUG y 
BatCreeka@S SeeMichCent; {| = |  #| ft ff _ Begistered....... M-N aleasens sunpes 
SeeNYC A-O 1124113% 

Bellev & Car See Lilinois Cent A-O 

Bkiyn &@ Montauk See Long | N 

Bruns & West See Ati Coast Lj 

Buifalo N ¥ & Erie Ses Krie 

Butfalo R & P gen g 58...1937})M-S/ 116 ...... 110% Feb’05)}....//119% 119% 

& West lat g 4s gu..1998)A-O apa. oe scoteillipeasind: wince 

Cl & Mah 1st gu g5s J-J} 115 103° Apr’v7|:: at amelie 
Boch & Pitts Ist g 66...1921/F-A 123% 125 |126s Jan 05). ...|/196 4 126%, atid 
Consol lat g 6s..... J-D) 12543127 /126 Feb’05).... 124% 126 iaesial 

Buttalo & Southw: see woes 

Buit & Susq lat 951}J-J} 98 98%) 98% 98%) 4) 98 99 - 

Bur Cedar R & No lst 58.1906|J-D) 102's 1025/1 0248 Feb’U5)....|/101 4 102s sees 
Con 1st & col trust g 68..1934)A-O} 12148123 /|120% Feb’U5)....//120% 120% seete 

Ver EE peeponchocgse 984{A-O} ....-- ...... 120% Mar’05 — 
CRIFG&N W 1stguSs.1921)A-O; 113% ...... 1124 Sep 'v4) sees i224 i126 
M & St L lat gu g 78....1927) S-D) ...000 . 22.2}. -ncce cccencee bee i orange 
Yanada South 1st 5s 1305 J-J} 103%... 103% 103% napa 46]i0di, 107° 
8 Dicpnestcccece 913)M-S} 10649 .._... is 19 lose 109 j ia 

pokoocnnanen’ 13/M-5) ...000 2.202. siya 15)|............]] 1st & refunding g 4s....1934/A-O 

carb. ey Shawn See [ll Cent Cou | ans Series C 48 .. 1905|/M-N LULY4 Sep "v4 

Carolina Cent Seab N a’ly 04 

Carthage Ad SeeNYC&H -N 96 May’04 

Ced RB F&N sSeeBCRS 03 May’04 

gen Seana ¥ Pista de...1 268 J-D) 98% ....../ 94 Jan’05)....|/ 94 94 94 Dec'04 

Cen Branch Ry See Mo P: ' 90 sages 

Cen RE & B of Ga col g 53 1931 M-N/ 110 ....../113 Feb’05)..../110 112 82 83 

Cent of Ga RR ist g 58..p1946)/F-A) 118%...... 121 Jan’U6)j....//121 121 7% Sep pee 
Consol gold 5s. 1945) M-N/ 115 Sale /114% 115% 94 113° 115% 94 ¥7 (319) 94 UT% 

egiste: EDGE casecs concce | See 110. Feb'05|....)110 1lu 
1st pref incom Oct; 90 91 4 92% DR cccead - ‘Jan’ "v4l. 
pref income g 5s. Oct; 68 Sale 7 68 | 62))} 67 74% 
3d pref income g 5s....1945/Oct 565) «668 | «66 566 | 10/56 624 PRS RAEN 
baa MISCELLANEOUS BUONDS—Continued on Next Page. 
Street Railway | al Street Railway | | 

Brooklyn Rap Tr g 5s 5)A-O " ime 112% 5 1090 119% Met St Ry—/ Con)Ref g 4s2002'A-0| 93%Sale | 93 on! 31) 90% 94% 
ist refund conv g 4s. 2) JI-Jd 86 855) 3% 86% Lex Av& PF lstgu gis 1993|M-S/ 1174..... 120% Feb’05)..../119 120% 
Bk City lst con 58.1916, 1941) J-J 1594 Non *: ses Sane iecest Third Ave RR con gu4s2000/J-J| 96% Sale | 96 9614] 24/| 94% 96% 
Bk Q Co & S con gu g 53.1941/M-N/* 106 Feb’ i 106 106 Third Ave By lst g53s..1937/J-J} 118%118% 115% 1134 “gigi 
Bklyn Un El lst g 4-58.1950) F-A Ace 11 13//110% 11344 ]] Met WS El (Chic) lst g 48.1938) F-4 96 | Feb'05). 

Kings Co El lst g 4s....1949/F-Al*....0. 95%) 9 24 9244) 211 92% O3%]/Mil El Ry & L 30-yr & 53.1926! F-A| 106 Oct "9¥}.. 
pee ge guar yy pcceneo OE F-A; 92% o33 92% 93%) 14]| 92% 96%) Minn St Ry lst con g 5s..1919) J-J 10612 Nov’04!. 
Nassau ec gu 8 «---1951) J-J 38 14/ 87 91 |jStJo Ry Lt H&P lst g 58.1937/M-N| ...... .....- |... 200 oe- ences rome 

City &5 ty Balt jay 5s. 1939 J-D St Paul City Cab con g 58.1937) J-J llu J’ly’v4)....j)/.... 

Conn Ry & List & refe4s8'51) J-J Undeeguoma Elec Rys of Lon- 

Deu Con Tr Co lat g 53...1933/A-0 don Proiit sharing 5s...1908/J-D 29% 99%/115) 97 99% 
Den Tram Co con € 68..1910 J-J vue El (Chie) lat g 58..1945/A-O 100% Dec’ 99 « eee 
Met Ry Co lst gu g 6s..10911/ J-J nited RRs San Frsf 4s. 1927 A-O 88%, BI 130) 87% 90 

Det Cit St Ry lst con g 58.1905) J-J United Hye StL lst g 48.1934/J-J 88% 85%] 1li]| 85's 88% 

Louis Ry Co lst con g 5s..1930) J-J W Chic St 40-yr cons g 58.1936) .\-N CO Dee)... .B..cace cco < 

piet St y_gen col tr g 58.1097/ F-A 116 % 
| eave & 7th Av lstc g58 1943] J-D 849 Sale |1184 119 117% 119 Gas and Electric Light 

| Cold 9th Av lst gu g 58.199.) N-S lise 119% 121% Feb’05)....jj1ul 121% jjAtiante G L Co lstg 58...1947)J-D) 222... oe ef ec eed ne Bh cece e cone =, 



































Usite prise Briday; latest price this week. a@DueJam d@DueApr «Duo May g DueJ'ue ADueJ’ly £& Due Aug eDue Oct p Due Nov spies sale « 
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" ‘i = = s \ 
BONDS 3 Wee's [Sx BONDS ss| Price Week's HS Range 

N. Y. STOCK EXCHANGE > $ Friday Range or > Sinee N. Y. STOCK EXCHANGE 35 Friday Range or Since 

WEEK ENDING MARCH 3 Sa| March3 | Last Sale &i| January 1 WEEK ENDING Marcu 3 S Mareh 3 | Last Sale |Q2|\ January I 
Chic& StL See Atch T & Sa Fe Bia Ask\Low High|No|\Low High Bia A High| No\|\Low High 
Chic &NO See i Cent Evans & T H 1st cons 66.1921/J-J} 123 Wg 124% ‘a [a3% 194% 
Chic St L& Pitts See Penn Co lst ot qeacral gold retin 43 A-O} 107% ....../106 Oct 04)... 

Chic St P M & O con 68...1930|J-D) 187. ...... 136 Feb’05|..../|133% 136 Mt Vernon ist 68..1923/A-O} 107% J’ne'02)..- 

Cons 68 reduced to 348.193!) J-D} 94%4...... 93 Dec’03}.... Sull Co Branch Ist g 58.1930/A-0} 106 Oct *04).... 

Ch St P & Minn 1st g6s191S/M-N} 135. ...... 139% Neves pee Ev & Ind lstcon gu g 6s..1926/J-J|} 114 ...../114 Feb 113% 114 

Nor Wisconsin lst 6s...19%0)J-J] 130% ...... 1295, Mar’v4}.... & See Ch M & St P 

St P & S City lst g 68...1919/A-O} 124% ...... Saat? 05} .... 125 9 125% lint & Pere M repr 

Cajcago Ter Trans g48...1947|J-J| 97 Sale | 97 97 1) 86% 99 C& Penin See 
ind gong 6aqidis sa] 8S SLES 88 | POL SE Be or se OD Go te aan tBel ed) aver as 08, MARS sala iia 
ches West ind en g 68 91932) Q-M 2 .--.-- en C lst g 6s.... - 
Chic & W Mich 5 ‘Pere Mara g raf Rio I-J 1g ......| 87% Feb’05)..../) 55 874 
ocO&Gulf seeCRI& 
= H os consol sf 7s...1 905/A-O 104% Deo’03 a al A-0/*105% ....../104%s Jan ’05)....|/104'2 105 

2d gold 4198..........---- TS -J 113 Oct *00 

Cin D & I Lat fag 68---1941 M-N o- 1I8N Fy Os. 

Cin I & W lst gu g 48.1953) J-J 98% Feb’05). 

CiStL&vU seeCCC&3tL 
Gioarteid & Miah Seo BB & P @ ae nd See P nS 
e y enn 
ev Cin C& St Leen ¢ 481993|U-p| 102% Sale [102% 103%] 6/101 104 |/Gray’s Pt Term See St LS . 
pg hg OE yl et => bre O0% .---n. 100% Feb '06|..../|100% 100% ||Gt Nor—O B& Q coll tr4s1921|J-J| 100 Sate | 99% 100%4}234]/ 99 1010 

Cia W & M Div 1st g48.1991/J-J 103 4108% 1982 was og 100% use? qmesiesered-) .----.-.---+19 21|Q-T | -----+ ------ 99% Feb’05 981 101+ 

St L Div lst col tr g 48..1990/M-N 2 'e|| Greenbrier es & O 
Registered....... . sim 1990] M-N] --55-+ e--ee- ST Se ops Gulf & SI letret & t 58 01952|J-J| 103 105%/106% Feb’05)....)108 105% 

Fw Val biv 1st pie 2184013-9 teatonio SeeN ¥ Ni H 

yal Div lst nce. OJ - 

CIStL&c coma 68..1920/M-N Hock Val lst consol g4%98.1999|/J-J} 111 Sale /111 111% ¥0| p=? Dante 

Ist Gold 48. ...ccce..00 *1936/Q-F Registered..............- 1999) J-J 1U6 4 J’ly *04 See 
Registered ......... k1936 oF Col & H V lst ext g 48..1948/A-O 100% Apr’04/... 

Cin 8 & Cl con 1st ¢ 5s. “ise 2s] J-J Houst E & W Tex See So Pac 

CCC & I consol 7s...... 14) J-D Houst & Tex Cen See So Pac Co) 

Consol sink fund 7s. 1914 SD] ecagee aconcolnesese sgcgeess Uinois Central lst g 48..1951/ J-J 118 Nov'04!. 

General consol gold és. 193 4] u-J Registered 1951|J-J 11349 Mar*00}. 

Registered...........19% 34] d-d 1st gold 398 J-J 102 Aug’04). 
Ind Bl & W 1st prot 4s. 1940|A-0 Registered J-J 94 Marv 
O Ind & W 1st pf 5s...d1938| Q-J erence ces aces Extended lat A-O 99% Oot °05 
A-O -| 99% Feb’05). ist gold 3s sterling. M-S 70 Oct ’04 
Apr| .80:: 80% x1% Coll Trust gold 4s. A-O 105 Jan’05 
Cl Lor & Wh con ist ¢68.1933/A-0] 116 ...... 112% Feb’04).... Registered... A-O 02, Oct V1 
Clev & Marietta See Penn RR k | LN O& Tex go! M-N 105% 105%) 
Clev & Mahon Val g 58...1938|J-J| 119 «..... 116% Jan 05)....!1116%2 116% Registered... M-N Ol Apr’04 
Clev & Pitts See Penn Co Caire Bridge goid J-D 10612 Mar’03 
Col Midian« Ist g 48. q\J-s| 75%S8ale | 75 75%) 26'| 73% 76 Lousville Div gold 3438. 1955/J-s 95 Feb’0 
Colorado & Sou lst g4 1920/F-A| ¥Y2 Same | 91% 92 34) YOy% Y¥4¥ Middie Div reg 5s....... 1921|/F-A 123 May’99 
jum & Greenv See So Ky Omaha Div Ist g 38..... 1951|F-A 6 Jan 'v5 
Col & Hock Val See Hock Vai St Louis Div gold 38....1951|J-J 85 Nov’04 
Col Conn & Term SeeN & W Rogistered............. 1951} F-d] ----2- cccce-].n2e- seoee noe 

m & Pas Hive 16% ¢ 48-1943/A-0} +----- eoon--|-once oncoseee|- o+-[]-eeene woeeee Gold 3498.............+- 1951) J-J “| 964g Jan °05 

~ GtSo SeeC stP Registered........... 1951/J-J 101 4g OCt "09 

allas ds Waco See M % ns T ring Div lst g 3'98...1951|J-J 100. Nov’00 
Del Lack & Western 7s...1907|M-S Feb’05}....//110 110% Western Lines 1st tg 48.1951 F-A ---|105% Now’04). 

Morris & Essex 1st 78...1914|M-N 128% Web’05)....//128'128'y]) Bellev & Car lat 6s..... 923) J-D 12442 Apr’04)... 

ist consol guar 78..... 1915) J-D 130 'g Feb’05) ....|/130%130%s]| Carb & Shaw lst g 402221932 M-S -|,90 Nov’9s 
Reg tered. asad 721915] J-D) 30 Jan’U)....//130 130 Chic St L& NO g 5a...1951]4-D : Feb’05 
lat ret zu g 3s. CR ee ee nae a a la old Rogumered — il in BPE 1961] J-D' -|119% Mar’04}.... 

NY Lack & W lst ‘Gazz 1921 J-J 2/129 15 Feb’05 ----|/129'g 1294 IN go nanotcounwad J-D 93% Muy’04). 
Gonstenction aasedind 1923] F-a| 1 PAM E OE. oc Meas ncs nancas Registered........... S-D] ceceee cocee-|-ceeee soeences sees 

Term & improve 4a, .--1923)M-N 104 Feb’05|..../103 104 Memph Div lst ¢4 J-D 110 Jan ’05).... 
Bing & N Y 1st 7s..1906|A-O0 10749 Jan ’U5|..--|/106% 1074a]]_ St L Sou ist gu g 4s. M-S 1038 Nov’04).. 
a fe en ist ref gu g3498.2000/F-A 102 Feb’03\__- | Ind Bl & West SeeCC Gast L 
Del & Hud is Pa Div 78.1917|M-S 133% Mar’v4!....}/... Ind bec & W lst g 5s..... 1935] J-J 106 Mar’04).... 
Py I. 1017|M-S 14y Aug’0l)..../)... lst guar gold 5s.. ..1935|J-J3] 109% ...... 1079 Deo'02).... 
+ Ar lst con gu 78. ieee A-O 1044 Dec’04 Ind IU & lalstg 4s.. 21950|5-J| 99% ..... v 99 
scuae gold 68 oc sieacdaiael 906] A-O --|104%5 Feb’05}.. Int & Great Nor iat g 65-21019 M-N| 122% 122%/122% 122% 
toga 1st 7s. 192) M-N .) 146% Oct ’U4).... WOE TEs casoncscenhens yM-S} 1004101 |100 103% 
ane RE ‘Bridge See Pa RE! 3d gold ae aes: 19 2 1|M-S| ...... 77 | 80 Feb’05 

ny & # Gr 1st con g 48. 1936} J-J pea’ 108 101% 1014 22/1100 102 ||Lowa Central Jas geld $8..1938}]3-D) 116% 116%/116 116 

Consol gold 4'y8......... J-J| 108% ...... 108 Feb’v6).... [108 109%)]| Refunding g4s..........1951/M-S| 84 87%) 88 Feb’05)... 

Improvement gold 58...1928) J-D] ------ 109 9/100% Feb’05)..../|108 110 || Jetterson RK Bee Eri 

Rio Gr West lst g 4s....1939/)J-y| 99% 99%) 90% 99%, 20)| 984g 99% (alA&GR See LS&MS 
Consol and col trust 48s 1949] A.O|"..---- 94 Feb’0o)..../|) 88 4% an & Mich See Tol & OC 
Utah Cent lstgug4sal917/A-0O} 96 99 | 37 Jan’U2)....)|............]J/.KCFIS&M_ SeeStL&S¥F 

mb y 1 Bee Rio < So Toes ses yg eet! 
Moi & SeeC R& an C acitic See 
Des M inn SeeChé& NW Kan City Sou 1st gold 38..1950/A-0| 72% Sale | 72 15 
Des Moi Un Ry y les g S0.-191 -1917|M-Nj 104 ...... RID Be OG...cl. cose ccecnstl,. Pl cdenenmnensoens 1950] A-O] ----00 ---0-- 63 Oct V0 
pe M&Tol SeelL Kentucky Cent SeeL&N 
Det & Mack lst eae 1995 * 2 100 Sep ’04)....!'............]| Keok & Des Mo SeeC RI & P 
ON ae b|J-D) 95 964) 95 Jan'v5)....\| 95 965 || Knoxville é& Ohio See So Ry 
Det Sou lst d-D 9 84 | 81% 83%) 21' 70 84 ake Erie & W lst g 58..1937) J-J| 118% 119%9/119% Jan 05). ...//117% 119% 
Ohio Sou Div 1st ¢ M-S| 93%Sale | 93% 96) 6/90 96% 2d gold 58....... CADETS 01 228 dascse 112% = 1/1125 112% 
Dul & Lron Range lst: A- 5% 117 Nov'v4 North Ohio lst ga i ar A-O] -nceee 120%/120 Feb’06) ...//11174%120 
Registered A- sceces eocceee LShod& MichS See N YC ' 
HJ _— —_ h Val (Pa) coll g 5s. {oot M-N 108% Jan ’05)....//108% ts 
Dul So Shore 371 J- y% 1144) al N ¥ lst gug 44s. shee J-J 1101, Feb’05) 104 
Nast of Minn SeeStPN& ‘iM 040) J-J 105 Jan’04).. ! 
tTen Va&Ga See SoR Leb. Ter Ry lst gu g da. ial A-O 
Elgin Jol & Kast lat g 5s. “+ M-N| 117% ...... 117% Jan ’05)_...||1174g 117% 1941)A-0 
Elm Cort& No SeeLeh& NY Leh Coal Co ist gu z5s. 1933] J-J 
Erie lst ex opeld da. in 1947|M-N| 108%112 |124 J’ne’04)....||............]] Len a& NY ist guar ¢ 4s..1945 M-S 

2c ext gold is.. -1V19|M-S] 113% ...... 113% J’1y °U4/....|]...... ...-..]| Begistered............... 945|M-S see 

$d ext gold 4 ys -1923/M-S oe Oe 107% Jan 05}... .||107% 1074 = A pd lst g ist pt 6s. th A-O . be 

4th ext gola 58.. -1920j)A-O} 11622117 [117s Feb'06)....)/117%117% {1 eee 914/A-O| 1064g...... 106% Nov’04j..../}..... iS ebagce 

6th ext gold 48... 1y2s}J-Dj 104 ...... 03 Feb’05)_.. 101% 103 Lens Hud R See Cent ork J 

lst consol gold 7s... .1920)M-S} 133 ......|1 86% Feb’05)....//135%g137 || Leh & Wilkesb See Cent of N J 

let consol g fund 7s..... 1920)M-S} 130%...... : A 5 Oe PES Leroy & Caney Val See Mo P’ 

Erie lst con g 4s prior. ot J-J/ 102 Sale 101% luz 28 100 103%|| Long Dock Erie 
Begistered............. 990) J-J .-....| 98% Jan ’04). stead leas see wep cen & Se. aiest Q-S | cceeee oeeeee/117% Fob’05)....//117% 117% 

ist consol ise lien w48221896 J-J| 92% Sale 214 93441276) 91 93% lst consol Piiikcsses 31 $3 We acthiecness ochental ae tee TO 
Registered............. 1996} J-J] .- 00+ ...... a RE fold 4s ee rite -D]* cee 101%/101% 101%) 1 + io” 

Penn coli tr ¢ ty ag peal 1951/F-A| 955 dal 94% 95%) 65) 94% Y7Jgi] Ferry gold 4'gs... cos NEL, cccces concsa 105 Jan’05).... 

oo conv 48 A ...... 1953|/A-O] 109% Sale [107% 110 ([656/| 95% 110 |] Gold 4s.......... 1982] J-D} _ 09's ...... 99% Oct ’04].... eba. sesiso 

Buf N Y& ‘Erie tet 7s..1916)J-D] 125% ...... O95 BATE. .. Mescrce secede Unified gold 4s. -1949)/M-8/ 100% ....../102 Feb’05).... i014 103 

Bull & S W gold 6s......1908}J-J} 110 1056 110 7/105 110 Debenture gold 5s -1934)J-D} 113% ...... 110 J’ne’U4).... 

Chic & Erie lst gold 58..1982|M-N| 122%ssale |122 1 8 )lz14123 ee iss onded D49)M-S| 101l‘aS8ale /101% 103 14/{i 1014 108% 

Jett RR lst gu g 68....a1909|A-O 33 5 5 Bklyn & Mont lst g6g..1911/M-8} 108 ......].........-..-.]-- at asbic wBetce 

Long Dock consol g 68..1935|A-O WSO sascdcssecdoccsoe DLIIM-S| 103% ...... 054 Mar’v3}.... 

Coai & KK lst cur gu 6s.1922/M-N y NY B& MB istcon gos ISbjA-O/ 11d ...... 12 Mar’02)... 

Dock & imp 1st our 63..1913{J-J Y& RB lat gids 27\)M-S} 100% ...... 07 'g Sep ’04/.... 

N i & Green L gu g 58.1946|M-N an’05!.---|/117 Norshps stems guise 32) “y! He td asness 09 Nov’04).... 

N Y¥ Sus & W Ist ref 58.1937) J-J] 115% 1184/1116 116 1j114% iis Louisiana & Ark Ist g Se. 27|M-S| 103%...... 056% Feb’05)..../|104% 105% 
2d goid 4498............ BRGTIE  coence cases BOG 100’O6)...Mesde<s certs Louisv & Nashv gen g 6s 30} J-D 1205 121%}120%4 Feb’05 119 120% 
—- EGOS, .cccrvae 1940) F-A] ...... lov Feb’06/..../109 111 GO Gi vccccgbccdsscccedcsé BTIM-N} 120% _..... 19% Feb’05). 117 119% 

lst gold 58...1943/M-N| 117% ....../117%9Jan'U5)....//1172117% Unified gold 4s OVS -J iu3% 103% sta 104 Py.) 102% 104 
Regie $5,U0U each... 1943/M-N). ...220 co .00-|- 02-0 we csccce sccclloecese cocces esis 40) 5-3) ------ ..---- 01% J’ne’04)..../|...... -----6 

Mid RRoftN J latgés.1910)A-O} 111 . - ]L09% Dec ’04), ...H....20 scccce Coll trust gold 58. 31/M-Nj 114% ...... 14%, ba 06)... .|114% 114% 

Wilk & Ea let € 68.1942) J-D/ 110% ...... 109 %_ Jan 05)... ./| 109% 109% 6- eo col tr deed g 48.1923/A-0} 100 1004100 9819 100% 
Erle & Pitts See Penn Co ry 1 & Nash 1st g 68....1919|J3-D| 114%.....- 14% Jan he 11441145 

MISCELLANEOUS BONDS—Continaed on Next Page. 

Gas and Electric Light Gas and Electric Light | | 
Bklyn U Gas lst cong 58.1945 M-N/ 116%117 |116% 116%] 8/116%117 ||LaocGas LofSt L 1st ¢5s.¢1919/9-F| 103% a ovens 108%] 6/108 % 1094 
Buttalo Gas lst g 5a....... JjA-O| 7 80 70 + Feb’05'....|| 70 79 Milwaukee Gas L lst 4s..1927)|M-N| 92% ...... 924 Jan ’05 oe 92% Y2% 
Consol Gas conv deb 6s = 1908 J-J| 187% Sale (184 157144/145)|17444 18744 ]{ Mut Fuel Gas Co See Peop Gas 
Consum Gas See P Co NYGELHG P g 5s...1948/J-Dj 111 ...... 111 1114) 18/110 111% 
Detroit City Gas g 5s...... 1923) J-J| 101 102 (102% 102% 2/100 102% Purchase money g 48...194 F-A} Yd Sale | U4 v5 I 4g 97% 
Det Gas Co con 1st g 58...1918)F-A| ...... ...... 106 J’ne’03)..../|...-.. ------ Ed El Ill 1st conv g 58..1910)M-8 Lt i 104% ie Feb’05)....!|105 2 105% 
Ed ELIMBkn See K Co P lst consol gold 58...... 1995) J-J 1209 J’ne’04)..../]...... ..--+6 
Kad KI SkeeNYG&ELHSAP NY&QEI L&P let con g 581930/F-A 105 Feb’05)....//105 108 
Eq G LN Y ist con & 58..1932 M-S; 111% ...... 112 Nov’03)... N Y & Rich Gas let ¢ 58.1 \« 100 Mar’d 
EqG & Fuel SeePG Peo Gas ® C lat ton g 68.1943 A-O 127 's Feb’05). 126" “127g, 
Gas& Elec Berg Coc g 58.1949) J-D 61% Oct ’01).... ng go OPES M-S 106% Dec’ e Seam 
p any Electric deb g J'98..1942/F-A CheG- oe ee rk 1937|\J-d 110 Feb’05).. “hi 110 
Gr Rap G L Co 1st g 68...1915 F-Al Con G Coof Ch 1st gu g 58.’36|/J-D 108% 108% 107% 120 
Hudson Co Gas 1st ¢ 58..1949|M.N Eq G & F Ch lat gu g 68.1905) 5-J 100% Jan ’065 100% oe 
Kan City (Mo) Gas lst g 58 1922}A-0 Mu Fuel Gas lst gu g 58.1947/M-N 107% Feb’06 106 107% 
Kings Co El + Ji 6 CNY UE... wet eee ee Syracuse Lighting lst g 5s8.'51)J-Dj 100 ......|..............]...- 

Purchase money 68......1997|A-O 12644 F Trenton G & El 1st g 68..194' Ss}. 110% 110% iT0iy 173i, 

Ka Ei Ll Bkn lstoon ¢g 48 1939) J-J 96% oot 04, Westchester Licht’e g 58.1950) J - D 113° Jan’05}. 1114113 ; 
































































* No price Friday; latest bid and asked this week. aDueJan bDue Feb dDueApr eDue May ADueJ’ly kDue Aug oDue Oct gDue Deo sOption sale, 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING MaRcH 3 


"st 


Period 


int 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING MARCH 3 





Louisy & Nashv—( Continued 
L Cin { 


Lex gold 4%48...1931 
NO & M list gold 68....1930) 
NO & M 2d gold 6s8..... 1930} 
Pensacola Div gold Ss...3997) 


BSS eee peaes 192 
ki 3s 1 


L & N-South M joint 48.1952 


N Fla & 8 ist gu g 58...1937 
Pens & Ati lst gu g 68..1921 
S & N Ala con g be. 


Sink fund gold 6s...... 


L ¢ — Bdge Co ig 4s8..1945) 


AG&Ch See 
ELS See LS&MS 


anhattan Ry consol 4s. asec 


Registered........... 


Metropol El 1st g 6s. =] 908} 
Mans Coloniz g 58....1934 


McK’pt& BV SeeN ¥ Cent 
Metro: ropolitan El See Man Ry 
Mex Cent consol gold 4s..1 


Mes Internat lst con 
tamped guaran 
Mex North 1st gold 6... 
Mich Cent aoe bs Cent 
Mid en NJ_ See 
MULS&aW See "Chic & NW 
Mil & Mad SeeChic& N W 
Mil& North See Ch M & 8t P 
Minn & St L 1st gold 7s.. ses? 


inn & St L BCR&N 
tP’éss con g 4intgu "88 


2 


n SeeSt PM &M 


KREERE: 
Reus 


15 4 
st ref g 48....2001 


° 
a 


STotT lat guess. 1942 
Sh & So lst gu g 58.1943 


PERE 
Eta) 


Tex& Okie let gag 0... 1988 
8 


4 2d extended gold -1938) 
SEL fe Ma Sgen oon «581931 
anata p gtd g581931 


Movs ¥s fist cons g 53. 183 $ 
Mob & Ohio new gold 6s.. 1927 
stextension gold 6s h1927 
feneral gold 43..... 
Montgom Div lst g 









See thern 

Mohawk & Mal SeeNYC&H 
Monongahela Riv See B&O 

Mont Cent SeeStPM & M 

Morgan’slLa&Tl SeeS P Co 

orris & Essex See Del L& W 

ash Chat & St L 1st 78.1913) 

— consol gold 5s...... 19238) 

{oeper Branch Ist g 68..1923 
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Registered............. 23 
Lake Shore sake 34g98....1997 
egistered........... 1997 
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Ka A&G RB lat guc 5s.1938) 
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cio V & N 
North Illinois See Chi & N W) 
North Ohio See L Erie & W 
Nor Pac—Prior lien g 4s..1997 
Registered............. 
General lien poem... 
Registered 7 


CB colltr4s SeeGt Nor 
St P& N P gen g 68....1923 
Re red ’a..1923 


Tl PD candeconseccnses 
lst consol gold 4s. 
Wash Cent lst g 4s. 
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COCPEON GUOCOOO 


Nor Ry Cal See So Pac 
Nor Wis SeeCStPM&O 


Nor & Mont See N Y Cent 


O Ind& W SeeCCC&StL 
hio River RR lst g 58.1936 
General gold 5s.......... 1937 
yre & Cal See So Pac Co 


Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome See N YC 
OCF &StP SeeC&NW 


Jac Coast Co lst g 58....1946 
ac of Missouri See Mo Pac 
Panama 1st 4 fund g4'9s..1917 
Sink fund subsidy g 6s..1910 
Penn Co—Guar lst g 449s.1921 
ROGIIONTUE... cccccvecase 192 
Guar’: 349s coll trust reg.1937 
Guar 349s coll tr ser B...1941 


ECORE ry 


Eeppeconererre 








Tr Co certif’s gu ¢ 398.1916 
CStL&P poe se. eee 
Registered............. 19 
Ci & P gen gug4'gsserA. a2 
IE inscccccaccusein 1942 
Series C 319s. ..........1948 
Series D 3'9s........... 1950) 
Esto & Sen ees B. rte 
Ct 
N te Rage ge ngu g4'9s 1945 
PCC&StLgud'ysA...1040 
Series B guar.......... 1942 
Series C guar..... ose 
Series D 4s guar....... 
Series E 3'5 guar 
Pitts Ft W & C lat 7s. 771912 
| . eee 1912 
Ml denancdandnesecnal 912 
Penn RR Ist real est g 48.1923 
Consol sterling g 68..... 1905 
Con currence. gy reg...g1905 
Consol gold -1919 
Consoi goid ‘.. 3221943 
Convertible g 3'9s....... 1912 





¢ Gouv & Oswe lat gu g 5s 1942 
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Telegraph and Telephone 
Am Telep & Tel coll tr 4s 1929) 
Comm yy Co lst g 48..2397 


Northw Tel guf 49s g..1934 


Manufacturing & Industria! 
Am Cot Oil ext 4%s....... 1915 
— Hide & L lst afg6s..1919 
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. 2 =~ bed a = 
BONDS BS] Price Week's |S~/| Range BONDS 33] Price Week's Range 
N. ¥. STOCK EXCHANGE 33 Friday Range or |5=\|_ Since N. Y. STOCK EXCHANGE St Friday Range or Sinoe 
WEEK ENDING MARCH 3 a March 3 Last Salé |S<|| January 1 WEEK ENDING MARCH 3 Sa} March 3 Last Sale Jonuaty 1 
Penn RR—(Continued) Bia Ask\Low High Southern Pac Co—( Continued ) Bia Aski\Low —Hiah Low 

Alleg Val gen gu g 48...1942/M-S/ 103% ....../102 Nov’97 H & TC lstg 5s int gu..1937/y-y) L11%112 [111% Feb’ 05). j110% 11 Pe 

Ci& Mar ist gu g 4498..19: 35/M-N 109 110%/110 Jan’05 Consol g 6s int guar...1912/A-0 1 

DRBR& Bee lst gu 4sg.’36)F-Aj*104 1v7 ea Gen gold 48 int guar..1921/A-0 

@rR& lex lst gu e4ine1041 ef BOOM occas O Oct ’04 Waco & N W div = 6s ’30|M-N 

Phila Bal & W lst g 4s..1943'/M-N/*...... lus 107% Dec’04 Merpees a* T lst 7s. ro A-O 

Sun & ‘Lewis lst g4s...1936/J-J] 100 ......|.........-..-- lst gold Ge............. 1920|\J-J 

UNJ yt Wye 1944/M-S| 110 ...... lii0i Sep 70a No of Gal in meas. ---1907| J-J 
Pensacola & Atl See L 2 poe Guaranteed gold 5s. ...1938)A-0 
Peo & East SeeCCC tL re 3 Cal lst guar g 5s.1927|J-J 
Peo & Pek Un et g 6s.-..1921 ge 123%124% ge 123% 123% SA&A Pass lst gu g 48.1943) J-J f y 

2a gold 4198..........-.- -N lev 106 %)1 J’ly"¢ peecbe donste So P of Ar gu lstg 68. -.€1909/ J-J 106 Jan’05)----//106 108% 
Pere Marq—Ch & W Mis 1931 J-D} 106%, ‘ “109 Apr’02}----l!. 0... .-..-- lst guar g 68......... e1910) 5-5 109% Jan ’05}. -- seseegnetieg 

Flint& PM g 6s... ....-1920)A-0 123 Feb’05)..--//122 123 8 P of Cal lst g 6s.. 905) A-O 100% Oct ’U4)---- 

lst conaol gold 58.....- 1939|M-N 112 Jan’v5|... 1112 112 lst g 6s series B.. A-O 102. Oct ’03)--.. 
Pt Huron Drv Ist g 58.1939) A-O 114% 114%) 1//114% 114% lat g 6s series C & A-O 104144 Dec’04!... 

Sac Tus & H letgu g 48.1931/F-Al -----. -22.2-]. 2200. coeeeee-| ooo lat g6sseries E& F...1912)A-0 114% Feb'v5)-.-- 
PhlB&W See Penn RR let gold 6s.. -1912)A-O 1144 Dec ’v4).-..|/. oo 
Phila & yy cons 78.1911/J-D| 117% 119% Apr’04). lstcon guar i 1937|M-N -[119. Feb'v4)...- cesese 
Pine Creek re 68...1932|J-D| 12344 --..--]137 | Nov’97|-- Stamped pees 1937|M-N 10948 Feb 'U5]----]/108 1 109s 
Pitts Cin & St aoe Penn Co 8 Pacof> — oe 1911) J-J 7 Feb’vd 108 109% 
Pitts Cleve & Tol SeeB&O Tex& NO 1905/ F-A 103 Oct 'U$).---|] _-. . wen eee 
Pitts Ft W & Ch See 7 os Sabine Die lete’ 1912|M-S 112% Feb’U5}..--/|112 lit’ 
Pitts June lat goid 6s. “ ee. 120 Oct ’01)- Con gold 5s... 1943) J-J lu3) Jan ’U4)--- ||... . 2.0 
Pitts & L Erie 2d g 5s... ee SEE ccscas 1124 Dee’vz 2 .. |] Southern—1st co: J-J 11d 119%,| 771174120 
Fitts McKees & Y See N Y Cen “ll Registered... 94/5 -J 110 Feb'04|-.-4||...... s-0-0 
Pitts Sh & L E Ist g 5s.. yo40 A-@j 118 ...... 1174Jan’ 105 “**/117191174]] Mob & Ohio coil tr ¢48..1938|M-S v9 | 18 96% 98 

lst consol gold 53........ 1943/J-J} 114 ...... | 98 J’ly’97!-.- “ll ee eae Mem Div lst g 44-5s...1996/ J-J 117% Dec'04)--- ||... en sa0 
Pitts& West SeeB&O 1 i St Louis div lst g 48....1951|J-J V8 99%) 99) ys 99% 
Pitts ¥ & Ash 1st con 5s.1927|M-N $3S 03270317 Ont ae Ala Cen R Ist g 6s... 1918\J-J {118 ‘9 Nov’04].---1]. 0... weneee 
Reae Co o gong 40 hanna 1997| ¥-J| 102 Sale 10 102% |105}|i 0072 103 Atl & Dany lst g 4s. 1948/J-J 9642 Jan '05).---|| 954g 96% 

Registered............. 1997) J-J 100 Jan '05).---/1u0 100 OD PS eyeery 1948) J-J 90 y Dec’U4].---1) 0. ceceee 

Jersey Cent coll g 48...1951/A O 100% Sale |10u's 1005 3, 96) 90Ig1U0%]] Atl & Yad Ist g guar 48.1949/A-O] V6'a......)...... -....... woes} 

Rensselaer & Sar See D & H Col & Greenv 1st 6s..... 1916] J-J 118 May’04 sees] 
Rich & Dan See South Ry | ET Va& Ga Div g 58..1030|J-J i 14 Feb’ . oes 
Rich & Meck See Southern | Con 1st gold 58........ 1956|M-N 21! 
RioGr West See Den & Rio Gr | E Ten reor lien g 53.....1U33|M-S 

Rio Gr Juno lst gu g5s...1939/J-D} 107 ...... 111% J"ly'04)...-/)...... eo0e-- Ga Pac Ry lst g 6s...... 1922] J-J 
Bio gr So 1st gold 4s...... 1940) J-J| 76% 79 | 77 Feb’ Si. 7. wT Knox & Ohio 1st g 68...1925| J-J 

Guuranteed.............. 1940} J-J] oo---- -....- 8y Jan’vs| 89s «8 Rich & Dan con g Gs....1915 J-J 
Roch & Pitts SeeB R&P Deb ds stamped........1927|/A-O 
Rome Wat & Og SeeN Y Cent Rich & Meck Ist g 48.. “1948 M-N 
Dutiand lst on gf és. och S417 -3) 108 ...... 103% May’04|..../]...... cccce So Car & Ga 1st g 58....1919|/M-N 

t-Canad ga gés LBA I-J] coccee ....../1U1 4 Novw’'U]].---/]. 2... cence Virginia Mid ser C 6s. 10 M-S 

Sas ‘Tue & iH. "ke ere Marq Series D 4-5s..........1! Y211M-S 
o & Gr Isl lst g4s...1947|/J-J} 95 Sale | 95 95 #| 93 95 Series E 58........cccee 1926 Mes 
Bilaw & amen 18t § 5B.1LY9G] T-J | oonoee .222..|cccce conccee- wae idess-aaauha General 5s. ooeeee LYSUIM-N 

BE MEER Dic cnaceceqvensece 1UYU/A-O] -.--.- MEP Enetine snsnnnen pan ckeis sauna Guar stamped... --1936|/M-N 
Bt Le Cairo See Mob & Ohio WO& Ww lst ey gu 4e..1924|F-A seeelle 
8tL& Iron Mount See M P West N C lst con g §s..1914/J-J 115% Feb’v5)---- 
StLKC&N See Wabash 3a 3 Ae See L& J 
SstLM Br SeeT RE Aot StL Spo K Valls & Nor 1st, 63.1939) J-y} 150. ...... 117 J’ly *00}-..-- 

BtL& 8 Fran 2d g68Cl B190¢6/M-N| 104 ...... 104% Fon 08 ----|]104% 104%] Stat Isl By y tet gu g 4 1943) J-D) 97% .....- 100 Nov'U4).---!!. 

2d gold 6s Claas C....... O|M-N] ------ ..-. 104%, Feb’05)...-//104 104% ))/8 seeDL& W ‘ 

General gold 6s8.......... 31 J-J etn 130%]130% Feb’03|----|1130 130% ‘frera.ot: of St f. tat g 4's. -1939}/A-O} 109% ...... 110 May’04|...- 

General MBcccosnces 1jd-g} 444% ...... 114% Feb’05)....//112% 114% lst con gold Pe — 1944/F-A| 120% ..... iz2 Jan ‘05}- 

8t L& 3 ¥ RR cons g 4s..’96/J-J] ------ 99%) v9% 99%) 56) gv% 99%)] Gen refunds f g4s...... 1953] J-J]| 10U%2Sale [10044 100% 

Southw Div lst g ds. 1087 A-O}] 100 ...... 98% Nov'04]....//...... ...... St LM Bge Ter om ” 58.1930) A-O} 1134...... 112 'y J’ly v4). 
Retunding ¢ és sececcee 1951/J-J} 91% Sale| 91% 91%/263)/ 83%, 92%4//Tex & NO See So Pac Co » “| 
5-year gold notes 4'.. 100s J-D] -<----- ..---- 96 Dec’04)....||._.... ......]]Tex & Pac let gold 5s..... sees J-D] 122% Sale [192 1224) 15/1904 123 
EKECKtS&£M - 68..1928|M-N| 127 129 |126% Jan ‘05|....||1264 1264 Mai] ;----- neath lu2 Feb’05}.. v5 102 
KCFts&MR, ef pas 1936 A-O| 92 Sale| 91% 92 [107 s8% 92 ts tice ; 
-KC&MRG&B mgete. ROD A-G RUBY .ncccc]scccce ccccceos pe W atin W & NW loti bu 30) A 
8t Louis So See Illinois Cent Tol & OC lst g 5s......... 1935) J-J 
St LS W lst g 4s bd ctfs.1989/M-N| 99%Sale | 99% 99% Western Div isi g 5s... 1935 AO 

2d¢g ome yw a J-J|} 8545 86 | 8% 86 | 4 General gold 58..........2 935) J-D 

Conso’ aol gona 4 pabecnonned 1932] J-D} 8242Sale | 82% 827% Kan & is it Bu § d-1300 A-u 

ent "s tTer latgugée 1947|J-D| ------ .. woes |cccece coccccce Tol P & W pc 48....1917|J-J sees 

ul & Dul See Nor Pacitic) TolStL& wir! en g 3448. tte: J-3) ----- OL | 00% Feb’05)..--. 

rH Paul M & Man 2d 68...1909/A-O] 110% 213% 110'g Jan ’05) oOgeet } 5 ~ O}A-O| 85% Sale | 85 55%) 57 
~ 1st consol gold 6s.... 933) J-J| 137 137 Feb‘05 Tor Ham Bult 1st g 48 ratty J-D]) PF asale | P74 97%} 1 
Registered..... 933\J-J Users Dellst cong J-b} 112 112%)111 Dec’04)---. 
uced to gold 933i J-J lst refund g 4s.. A-O} «----- .... 95% Jan V5)... 

- 933) J-J Un Pac RE & lgrg 947|J5-J| 105% Sale 105% 106 [232 

Dakota ext gold 6: L910] M-N Registered..... 947/3-J] ------ 105 4)105% Feb’v5}. - 

Mont ext lst gold 1937| J-D lst lien conve: QLIIM-N| 133% Sale [133% 13 4,|8218, 

eg ste! 937) J-D entre QLIIM-N] ------ ...... 21 Feb’05)...- 

E Minn Ist div 1s 108] A-O Ore Ry & Nav con g 48.1946|J-D| 103 Sale |102% 103'%4| 15 

Nor Div lst gold 4s. ...1943)A-O Ore Short Line lst g6s..1922/F-A] 125 125%)125 125%] 19 
Minn Union lst g 68....1922/J-J 128 Apr’02 1a conesl PER iecnones 1946|J-J| 119% Sale [119% ily] 12 
Mont C let gug L937) J-J} 186% ....../135. Jan’05 refund 48........ 1929/J-D] 977eSale | 97% 97%)/252 
gwistered...... O37) J-d] ------ 220 134% Dec’v4}.. vial & Nor lst 7s...... 1908 J-J ,. gps 112) Dec’03)...- 
lst ‘old 937/J-J| 118%...... 118's Feb’v5 NER nnixpamnsenabecie 6)J-d} 113 114% Apr’02].... 
/ Will & 8 F lat gold 58..1935) J-D} 119% ....../117 Jan’u4 unit N J BR& CCo See Pa a 
8tP& Nor Pac See Nor Pac Utah Central See Rio Gr Wes 
P&S8’x City SeeCStPM &U Utah & North See Un Pacitic’ 
it Lake C let g ef 66...1913) 5-3] .-20-- .2200.]..200 eeecese- = Utica & Black R See N ¥ See 
8 Fe Pres & Ph lst g5s8...1942/ w-S| 107% ...... 110 Jan*04)- Ve Valind& W See 
SA&AP See So Pac Co ia Mid South Ry 
S¥F&N P lstsinkf £ g be. 1919) J-J| 102% ...... 113% Dec’01 Va & Southw’t lst 58.2003|J-J} 111. ....../110 110 1/1074g110 
Bav F & West See Atl Coast I VW atesh lat gold 58..... 1939|M-N] 118% 119 [118% 119 33//118%4 119% 
Scioto Val & N E See Nor& W dd gold 58........... 939/F-A] 10948110 /109% 109%] 2i)lovy112%y 
Seaboard Air Line g 48...195U/A-0 91 91%! 34) 84% Debenture ecrise Bicosce 1939) J-J} Yl... 90 Beb'05 ----|| YO 90 

Coll tr refund g 5 ...... 1911/M-N 104% 104%) 3ij10: 31 104% ES SORTER: 1939|J-J| 70% Sale 7 669 v% 

Car Cent lst con g 48...194u} J-J 98 Feb’v5!....|/| 88 98 lst hen equip s fd g 5s..1921|M-S elleconce coose 

Fia Cen & Pen Ist g 58.1915) J-J lug Feb’vd|..../109 109 Det & Ch Ext 1st g 58..1941/J-J : -||i03% 110 

lst land ext g 038 ...193U TSG | aS (RE See See Des Moin Div ——— -1939] J-J - 
Consol gold 58......... 1943] J-J 109% 109%| 1/109%109%]] Om Div lst g 34as....... 1941/A-O} 88%Sale | 834 BB) 5 “86 88% 
Ga & Ala Ky lst con 5801945) J -J 11544 Feb’v5}....|/109% 114 Tol & Ch Div lst rye -LUALIM-S] YG 9Y'y) YT 49 Tan ’05 -.--| 97!2 YB 
Ga Car & No lst gug 5s lY¥zyjJ-J -j{110 Jan’U5)..../110 110 St Chas Bridge lst g 6s. 1YU8/A-O] 10/4 ...... 10% Mar’or|249))_ 
Seab & Roa lst 5s......... lead J-J RAD Ag Mag’ OR). .odiscocce cccsce Wab Pit y+ eeen lst g oo. 54/J-D| ¥Y6 Sale | 95 v5» we 915 “V6ig 
Sher Sir&So SeeM K & T 2G BOI 46...0-cccecccnsee 1954)J-Dj 45 Sale | 44%  45%/2593/ 42% 45% 
Sil SP Oca & G See Ati Coast L| Warren ‘see Del Lac & West 
ay & So lst g 5s8..... ly24]J-J| 103% ...... 102 Jan’03)....||...... ......]] Wash Cent See Nor Pac 
80 Car & Ga_ See Southern Wash O & W See Southern 
80 Pac Co—BR Ist ref 48.1955|J-J| 97%Sale | 97% 97% 516 97% 97%|| West Maryland lst g48...1952)4-O} 92% Sale | 91% 93 |465/| 90% 93% 
CO ORD TO oe lyvo] J-D] 100% Sale |101% 1015/1765 eo 101% |] West N ¥ & va lst g 58..1937}d-d] 118%119 [118 ‘g Feb’v5)..../)118 118% 
Gold 4s (Cent Pac coll). pepe J-Di V5% Sale | 95% U648) 96 Vis Gen gold 3-48............ 1943) A-U] *98% ...... 08% Feb’05|....|| 98% 93% 
Registered ........... gk re 944 Aug’ O4}.... oS eae A1LV43|NOV] --0e-- 2.20. BO MAE*Ul ccc cBcccoce cvcsce 

A&N W istgug Bo 194i J-J] 10% ...... 10 'g Feb'v5).... 108% iti West NoCar See South Ry 

_ Cent Pac lst ref gu g 4s 1940/F-A] 101 Sale [100% 101%| 26/100% 1 W VaCent & P lst g 6s. a J-J} LiL 111% 33 Feb’05)....|/111_ 111 
Registered............. 1949) F-Al ccccce cococe] 9% Mar’OU)... Il. ....- ccccce be wt F LE lst f 58...1926|A-O]} 114% 116%) 114% Jan ’06)....//114% 114% 
Mort guar gold 3'98..41924/ J -D 9 9 li} 58% 89% Div Ist gold 5s8..1928|/J-J] 112's...... 1lu\ May'04 pnececcgén Sone be 

Gal Har&@&SA lst g 6s... so F-A| 1084g109 [108% 1038's) 23/108 110% Exten & Imp gold 58...1930|F-A] 113_ 277777 114 Feb'v5)....//113 114% 

| pe) Saehenee *? 2 yew 103 RG lle 20-year equip s f 53 ..... 1922) J-5}]*101% 103 |102 Jan’v5j. ..//102 10) 
Mex & Pac ist g5s. meet tai RS 113. 113%)115 Feb'05)....//113% 115 itt consol 48......--22-00 1949/M-S] .....- v3 | v2% 95 | 2ii/] 92% 93% 
ila VG&N lstgug 5s. 1924)M-N| 1074110 [110 Dec’04j....//...... ...... ilkes & East See Erie 
ous X & W T lat g 58.1933|/M-N] 105% ....../107% Feb’05 105% 107% wil & Sioux F See StP M&M 
* let guar de red....... 1933|M-N}] 106 ...... 103%, J’ly ’04}....}]...... ...... |] Wis Cent 50-yr lst gen 48.1949/J-J| 94% 95 | 94 94%) 37|] 90% 94% 
MISCELLANEOUS BONDS—UConcluded. 

Manafacturing & Industrial Miscelinneous | 

Consol Tobacco 50-yr g én.3908) F-A Adams Ex col tr g 4s...... 1948)M-S 103 106% 108 105% 

DIEGO. on cccsnceness 1F-A Am Dk&Imp5s SeeCent NJ 
Distil Sec Cor conv 1st g 5s. "27 A-O) Am 8S Coot W Va g 5s....1920|/M-N 100% J’no’02) ... .||...20. ..--. 
Distall of Amer coll tr g 5s. rat J-J B’ki’p FerryCo lstcons g 5s8’48/ F-A 56 6749] 19] 56 “S75 
Til Steel Co deb 5s......... Od-d -||ChicJo& at Yard col g 58.1915) J-J 107% Novw’04 

Non-conv deben 5s...... 1913) A-O Det Ut & 2 Sh ae mneetees....1274 A-O 78 718 
Int Pa bong ist con g 68.1918) F-A Hoboken L & I . Py 8...1910/M-N 
Int St p 10-yr conv. 6s '13) J-J Mad Sq Garden tg Se. 1919|M-N 
Knicker ‘fea (Chie) lst g 58.’25/A-O Man Bch H & L gens 4 48..1940|/M-N 50 Feb’02 
Lackaw tf 5a....1923/A-0 Newp Ne Ship & D Dis d1990} 5 -J eceece coccsccels jp eeece ccccce 
Metbterch Miteco st gtal920|M-N N Y Dock 60-yr lst g 48..1951}F-A b 4 95 ig 94% 96% 
Nat Starch Cos f deb 58..1925|J-J Provident Loan Soc 4198.1921/M-S 99%3 10u 995 100 
Stan Rope & T let g 68...1946 F-A St Joseph Stk Yds 1st 498.1930) J-J] ...... ...... ceccce cccecece] ccc s[f-cocce coocee 

Income gold 5s.......... 1946] .... St L Ter Cupples Stat’nd& eth, 

US Leath Co sfdeb g6s..1913)M-N Co let g 4us 5-20 year.-1914| J-D a 

U8 kealty & Iconv deb gis'24 J-J 3 Yuba Wat Co con g 68..1923/J-J -{112 J’ly’04). 

U 8S Steel eee yros.d@’6s|M-N », Val Wat Works 1st 68.1906|M-S < te ee aod 
sosonces April 1942|M-N S Red & Ref lst sf ¢ 68.1931] .... = 














7 Friday; latest bii anc asked. a Due Jan bDue Feb ¢Due Mar dDucApr ADueJ’ly « Due Ang o Due Oct p Due so ne Dec s Option sale 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 



















































































STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS | Sales Range for Year Range for Previous 
CHICAGO STOCK |% the — weer (2008) 
Saturda Monda, Wednesday Sheveleg Friday E “ | Week — 
Feb. 2 Feb. a9 Feb. ey J March 1 | March March 3 XCHANGE |Shares|} Lowest | Highest || Lowest | Highest 
Railroads | 

LastSale|37% Jan’04\Chic & Alton......... RP SR See eee 377%, Jan 37% Jan 
é Last Sale|1y9 Feb’U5 Chic City Ry......... 199 Feb 1/155 arjl90 Aug 
_ 660006 G0natell cecece Chic Consol Trac oeeusaleesen o sonée sinene osthannded jue 
TN! MATER PSN CER Boones Somers |)" PII TASKS SEES “Sees erey PP Se Wiel ~ 
e Last Sale|6% Feb 5 we “4 os Park 7%Jan 6 6 Se 8 Nor 
< obeyed = 24 Jan3l1/| 28 Sep| 27 Nov 
é bay 54%) *54 54%) — + 56'4 Feb 20) dion =p ta ee ae 
Sania tinsedl 2 Te | waned nsensdl acetal aseeeataene *13% 13 \|Chic wate ean 13% Feb : 4 Feb; 15 Noy 
a Last Sale\50 Feb’05| pet ammaaitidina 77100) 51 Feb 2744 May| 45 Nov 
‘ 37 «87 87% $7) Kans “Oi y Lhe ‘Lt ..100) 33 Febai Dec} 31 Deo 
es: ft we Be 6g | Pe ee ‘ re Deemaneia 0 85 Feb 3)| 80% Nov) 85 Nov 
econ 3% Metropo WS Elev..100 22% Jan 12 ar} 26 Sep 

Ge = Ge Ge bl aceteccenal 26 Mel esses : So Sees 64 Feb 1 1 Mar] 68 Oct 

Crcccce OD | ccccee cocccs|*ccccee DS | GH GO | acccce cocese *96 28 (North Chic Street....100 2} 824% Jan 20) 99 b 2} 65 Mar!) 88 Se 
“24 Last Sale\24% Feb’vi| 7" Elev..100) ...... 23 Jan 9 + te 10), 15 Jan| 206% Nov 
a Fo RR Pe: By a ipeheta *61 2 “3 =e 100} 62 Feb10| 66 Jan 6 Apr| 671. Nov 
¢ f v5 96 e3 96 South Side Fey annes 100 618} 92 Jan30) 96 Mar 2/) 90 ar} 98% Nov 

28% 28%) *2 29 23 23 28 28%) 23 28 | cccce © ecesee Streets WStable C L100 460) 28 Feb24) 28\%Jan 4// 28 an 
OS%m V9) ............ ecaees eoence 95% 99 99 99%) 994 99% > eee 100; 3800) 97 Feb 3 got dan 11|| 82%2Apr/103 J’ne 
*60 Tf MCD ccccce] ccccce eocnce GB | ..... © cccece, “ES 66 | West C o Street eosce 100, 20) 58yJan 6 Feb 3)| 8 pr} 564 Sep 
Miscellaneous 
encees encene] cncces cocces| ences ecccces] ccccce cccce-/Allis-Chalmers .......100) ...-2-/-cccce coccce|-cccce coccee 
iden waanond REGS PEE Pore BO BOM. ccccncses SEL acantdivcccse _penvcalepees sagen ien 
11% 115) 11 1ly ati 11%) 11% 115,;|)American Can. 100, 4,706 933 Feb 9} 125% Feb22 
GH 67%) 67% 68 67% 63%) Gi% 67% Do pref... .100, 3,060} 60 Jar 25) 69 Feb23)| 31% 

| LastSa te|76% Feb’05 Amer Radiator 2 Speier 76 Jav24| 764Feb 4|/| 40 Mar) 79% Dec 

125 | osseng eosese *123 130 | Do pret .100 4 1% Feb21/129 Feb 6)/116\4 Jan [12319 Sep 

----| Last Sale|46 Feb'05/ Amer Shipbid, -100) Jan 19) eee 9 38 J’ne; 40'2 Deo 




















d's | 


53% 5s 
116% 117 
u 5 





“vig 914 Y1'y 






















Last Salc|¥8'a 


Last Satle|19s May’04 Amer T & SB 





| Last Saleil 7 J’ne’04/London & Chic Contr. 
J beat Zeter 

| Last Sale|45% 
Last Sale\2 
Last Sale\20 


— "0d 
Jan ’05|Mil & Chic Brew’g 
Nov'04| Do pret 


58% 53%) 5S 538%, — -¥ Biscuit. 
117 1174) 116% 17 DO. BUGE. ...<6 
4 42% 43 ational Carbon . 
acon 114 114%) | i ee 100, 
LastSale|lv6é Jan'05 People’s GasL& ro = 
Steaks Mel akande aanwne |Pullman Co........... 10 
| ansasagegeeel eanenk genau ae laws. BEETS TO, 
|} 107 110 238 110 |Switt « RE ee 100 
anges canese 5% 66 |The ph wo Oats Co.100 
91% 91%) oc v1 4) ear 100 
Qnctng cnn saetes _ +hnin Un Stock Yds(So Om)100) 


penaiceiatetit u yphe Dec’04 Union “aa Ly P Co.) A 


60080 caccec] ecaget seases x ewe a 

2 lunit'a a Bos Ba & PCol00, 2, 

“Ti, “Ti 11% 117%} ae 100) 3, 
anaes LastSale 
5 Lastsale 





24 Feb '05|Western Stone....... 100) .. 
i 









Last Sales3 Feb'v5 BO BOGE. ..cccesce me ceccce 


Dee 04 Manufacturers’ Fuel.. "| jamal 
Masonic Temple .........| .---.- 






145) 





10| 


765 








Last Sale40 Jan '05/Booth (A) & Co . 100} 

LastSalell10 Lee’04 BO BR. cocecacee 100; nee _ cécecpvagons _pasess 
acnnkin amnnnd *58 cocosen & Chie Canal & D100 56 Janll| 61 Feb26 
LastSatlei49 Feb’05|Central Trust Bank..100) ...... 1485 Feb23 149 Feb23 

LastSale|10 Feb’05|Chicago Auditorium bianinees | 10 Jan 5) 10 Jan 
Last Sat«|l Jan '05|Chic Brew’z & Malt’g.. oo Jani8} 1 Janis 
Last Sale|? Jan ’05 Do PrCL.-0- enn Jan20| 7 Jan20 
innate enenel “165 170 {Chic Edison . 100) 4i/1 Jau 3) e Feb 20 
41% 424%) 425 43 Chic Pneumatic Tool.100} 1,073) 32 Jan Mar 3 
| 142 142 |*141 142 jChie © Telephone ...... 100) 178)140 Jan 25 143% Feb 
104 104 104 104 |Chic Title & Trust...100| 527 103% eat | eee 6 
135% 155%) ...... ....../Diamond Match...... 100, 6351349 F 1140 Fet2! 
sgt aang -| 11 11 |Tlinois Brick Recpts....| 239/ 10 ion 4 Ros 16 
63 wd | *638 70 Do pref Recpts...... | 440) 65 Jan 9| 714Jan16 
re Se Kans City Stock Yds.100) ..--.-|..-.-. ---0-.|-.--22 -2-0- 
LastSalel3%4 Feb’06|Knickerbocker Ice... 100! eos --| 11 Feb 6 + te Feb 23 
1 63 Febl5 Febli 





45° Jan 10) 459 Jan 17 
2 Jan3v 





54 Jan 25} 59% Feb5) 
879/114 Jan 5/118 Feb 14} 
“| 41 Ja n 25} 47 Feb8) 


110 Jan 5115 Jan3l) 
luj Jar 1ljlué Jan 11) 

















2 Jan 30!) 





1244 bee 
ar) 76's Dee 
10% Deo} 12° Oct 
50 Jan| 52 Feb 
17.‘ J’ne| 20 Janu 


42 g} 51 Jan 
1% Apr) 2\Jan 
0 Nov) 25 Sep 





36 Jan! 55 Deo 
9929 Jan |1162 Nov 
> 4 464 Dec 

Ja n/120 Sep 
985, Feb/1104 Nev 


46 Jan25| 65 Feb 20)| 
s64gJan 4 seahngemeden 





14g Feb20) 
10 Jan 3 124Jan 4 


10 Nov’04| Weaver Coal & Coke.....) ....../...... ..-... Fcaseee sandcal 


23 Febibd 24 Feb 15) 





23, Jan “j- 


2,7 54/3 106” Feb 35/114” Jan 6 | Ho% Apr lita Wor 


35% J’ne 472Jan 
75 J'ne| 837 Nov 


10% Dee 


Sig Nov 
20% Jan 
19 Feb 
2544 Deo 


ie gag 
7 sly 


10 Nov 
14 Sep 
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Chicago Banks and _ Companies 
























































































































































BONDS F =5| _Priee Week's {S~q|| Range — Outstand-| cu nptus a — ious 
OHICAGOSTOCK EXCH’GE| 25) Friday | Range or |§= nce ing ‘Profits Per-| Last Pata 
WEEK ENDING MarcH3 || March 3 Last Sale Re January 1 Stock | 1908 % 

| lpia Ask! tow High! No.||Zow Jdligh ||Bankers National ..... 2,000,000 $1,075 258) 6 8 |Q-J\Jan U5, 2 
Amer Bisonit 68 .......... 1910'F-A, 1u8 100 Jan "|---| 100 100 [Calumet National. 100,000,” 29 SOR bil. aignig eae 
Amer Strawboard ist6s..1911)J-J| 101 100% Feb’05)....|| 099 100% [[Chicago City...... ‘| 200,000! _ 138 Nea 13 $t3 J-J\Jan ‘05, 4 
Cass Ave & F G(St yA 68.1912) 3-3) 103 BOG BOOM Bin cncss sacese Shicago National. -/@1, 000; ;000 1,393,456) 15 (1243 |Q-J\Jan '05, 3 
Chic Boaru of Trade 48 ...1927) J - D| 103 103 Jan 05)... 103 Rena: hicago Savings....... 00,000 66,575 eilaats Siem Rackseamin ooo 
Chic Consol Br & Mit a aan | J -J| ee, >, = epee Commercial National..| 2,000 7000) 1,732,020) 12 12 -Ji\Jan ‘05, 3 
Chic Consol Trac 4498..... 1989/J-D! ...... 66's 66 'a CG's) Continental National..| 3,000,000) 1,056,739| 8 8 -J\Jan '05, 2 
Chic Edison debent 68....1913)J-J| 103 ...... 110349 Jan ’v5 4 103% 1082 ‘ook Co State Savings 50,000) 4,636) 6 6 -J\Jan °05, 3 
JS | _ aes 1926 A-O} lu44 104% 04% iol. by peeaipettedi Corn Exchauge Nat...| 3,000,000, 3,424,168) 13 12 $3 Jan '05, 3 
Chic Auditorium 1st 58...1929)F-A) ...... -... -| 98 Drexel State........... 200,000) 3,960, 6 6 -J\Jan ’05, ly 
Chie Dock Co lst 48.......1929|A-O| ...... 100%9}...... Drovers Dep National 600,000 258.8. 8 |Q-J\Jan '05, 2 
Chic Equit Gas 6s......... a Bld -J esecce coccse 100% Nov’ v4) irst National ......... 8,000,000} 6,042,023) |[12 12 -J\Jan '05, 3 
Chic & Mil Elec Ry 5s . , Se enter 1ateg sem First Nat Enzlewood.. 100,00 102,10 6+4 |J-JiJan '05, 3 
Chic Pneum Tool ist 5s “gipat| J-J | 75 78 | 73 78 Foreman Bros B’k’g Co} 500,000) 610,276) Private Bank 
Chic Rock I & Pac RR 48.2002/M-N ese eeeeee| 79° Nov'O4 Fort Dearborn Nat....| 500, v0! 182,105; 6 6 |Q-J\Jan ’05, ls 
Collat Trust ¢ 5s........ 191 3|M -S) 4 Hamilton National . 500,000 13%,802) Pe ‘sia hee fae 
Commonwealth Elect 5s.b1943/M-S! 107% 2 108 |108 084 Hibernian B’k’g Ass'n 1,000, 000) 1,025,612) 8 8 |J-Ji\Jan ’05, 4° 
Kans City Ry & Lt Co 58.1913|/M-N; 101 "lol's 100% Feb’0s 0055 100%, |/Home Savings......... | 127,169) 10 10 |J-J\Jan 05, 5 
Knickerb’cker Ice lst 58.1928/A-O; 97 ...... 974 Jan'U6)....|| Y7's ¥7% {Manufacturers Bank.. 14,119) .... PAA Foes > 
Lake Street El Ist 5s..... 1928) 3-0} 97 B74) Y74q B74) 10) 974 98 Milwaukee A ve State. 237,314) 6 6 |J-J\Jan ‘05, 3 
< SSiF-A| V6 Sale | 05% 06 3U|| 952g 96% ]/Nat Bank of Republic. 916,164 6 -J\Jan ’05, 1's 
Extension g is..... PS8it-J) 89 YO | 90% Feb’v5)..../) 86 90% //National Live Stock... 1,267,686) 15 (1243 /Q-J\Jan 'U5, 
Norch — St ls --1900|/J-J Dg 20.000 9%}g YRS! 1/95 100 North Side State Sav.. 5,263) .... 6 -J\Jan ’05, 
Jet 5a ....... 1909} J-J| Y8% By Ys% ¥8%| 3} 94 994 [fOakland National...... 48,513 6 6 |J-Ji\Jan '05, 3 
Refunding “¢ WUBRIAO) cnccce ssccsefecccce — secnce ssee|]-ces00 econ [[Peopies Trust & Si 3,169) New! Bank 
No Chio City StRy 4 1927|M-N| 95 954) VL Jan’U5)....|) 04 94 Prairie National 53,526) .... eae | enna 
North West'’n El lst 4s...1911/M-S| 95%gSale | 95'3 5%! 27|] 93", 95% |/Praine State... 67,299 3 738 (Q-J 
Ogden Gas 5s .... #45|M-N 38 95 | ¥ Vo 1 Pullman Loan & 257,808) 8 8 QJ 
Pearsous-Taft 58 11916} J -D South Chicayo Savings! pee... | § [0 
44U8 BBB... -192U)/M-s State Bank of Chicago. 873,124 6 6 QJ 
SONORA GS o.ccecccceccones F-A Stock Yards Savings . ‘| 85,724) .... P | aces] aeapesacoanes 
4°80s Series F ................ M-N 100 Dec’04!..../}. Union siock Yds Stare 5,734| New Bank | 
People’s Gas L & C ist 6s. eee A-O -|123 4 Sep ’04/.... .-... |}U 8 Bank & Trust Co. 1,000,0VUU; Proje cted I nsti tution 
Refunding g 5s .1947|M-S ee Feb’05).... L054 107% | | 
Chic Gas Efec’ Ist 5s. 1997 J-J 108‘ 108%) 4/1074 108 |/Amer Trust & Savgs.. 1,353,°77| 6 7 |J- 7 05, 4 
Consumers’ Gas Ist 5s..1936/J-D 49/107 % Feb’05!....|/106% 107g ||Central Trust Co of Ili 1,402,238) 1 4 $3 jJan '05, 1 
¢ it Louis Brew’g Ass’ nés. 1914) J-d| .....- «-----]-2-0-0 wincaslltackin: aaiiien Colonial Trust & Sav.. 99,802) 6 5 J} Jan 05, 1% 
yuth Side Elev 4 \s...... 1924] J-J| 103% 104%/101% 101%, 15)/102%, 104% }{/Drovers Trust & Sav.. 43,948) 6 6 9:3) “3/3 05, 1% 
wift & Co let g 5s8....... 1914) J-4 | 102% 105 [103 Feb’05|_...|/L02% 1034s |] Equitable Trust Co.... 350,000} 8 8 S| [sep 04, 4 
nion El (Loop) 5s.. cocoa A-O|} 1064109 [106% Feb’'U5) .../|105 4 106% [[Federal Trust & Sav.. $57,"50) .... 4 ([Q-J/Jan °05, 1 
“nion Pacific conv 4s ....1911/M-N 1 . First Trust & Savings SEE iisey Li eicen) Packet iestustesehe 
M-S (llinois Trust & Sav..| 4 6,027,534} 16 +4 |@ -J\Jan 05, 3 
F-A International Trust Co! rate cted aa on 
8 Steel Corp 2d 5s..... M-N Jackson Trust & Sav.. 51,899} .... nse i paper cose 
est Chic st lst 58....... M-N Kenwood Tr& Savings} 200 3,271| Began J 1906/5 
MMGS 26666. cccecccccce F-A Merchan Loan & Tr Co! 3,000 ,000} 3,585.432) 12 2 1Q- JiJan '05, 3 
Debent 68 ............... J-D Metropolitan Tr & Sav| 750,000) 228,397) & % j\J-J\Jan '05, 3 
Consol g 5a......-....-.. 1936)/M-N ¢ Northern ‘rast Co Bk; 1,000 ‘000! 1,697.622 s 8 |Q-JiJan 05, 2 
West Div City Ry 4 %8..1932|J-J) ...... 93 | 97 Feb’05)....\) 97 97 Royal Trust Co........ | "500,000: $7, 6 6 |F-AjAug ’04, 3 
West'rn Stone Co 0-20 58.1909]A-O} 2222.2... 1100 Jan’04)....|)............ Union Trust Co........ 1,000,000} 513,788) .... py Reber 
| Western Trust & sav 1,000,000| 158,337 6 “e es Jan '05, 1% 
,_Note.— Accrued interest mus|t be added to all) Chicago bojnd \prices. } 




















war Ie apital an ani Veurplus to be increased. 
declare! Aug. 10, 1904. 
& Due June. 


e Dae April. A Due J 








* Bid and asked prices: 1 sales were made on t 
uly. 


his day. 


|| Also pv’ 1 12 9% in Deo., 19U3, in stook of First Trust & Savings Bank, 
+ No price Friday; latest bid ‘and asked this week. 


{ Includes special art ome of 30% 


@ Due Dee. 33 
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_ Volume of Business at Stock Exchanges 





~ TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 
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Stocks 

















Week ending 
Mareh 
1906 





Shares Par value 


Ratlroad 
onds 




































































bs sCon g 5s ne ee ‘SD 

| Total.. w Any son L H & Pow— -100 

? ts . - torte ‘o 0108 2 sestte-Teenaris Tran He t 

ke nd C Nai mpire Steel......... 

| wow Yor! 7 took a aa MAR ees hes General eect Hee $5 | b0% 

{ a ‘as Gas eo ener: em os 

f os oe = oe a st sgen Ge 158 VesT ID Hed ss Gan Hill Ga Copper ..... ~s 8, aa 

oseph Gas 58 1987.J-J|@ ¥7%s)...... i) ‘opper ...... 
Stocks—No.shares 8,633,633 895,396 762,543 21,681, Yon ¢ took 
See Nog Ares oe TOO Tae] $82,260,075 184,608.078.270 $2,011 tina Telegr & Telephone Greene Gon Cre See Bese reed: oa 

Bank shares, par.. $8,500 $4,100 $809,150 $132,9 Amer Tele, & Ca Cable 100 92 | 94 || HackensackMeadowsi00} 

t BONDS Central & 100} 120 |122 || Hackensack Water 

| $29,550 $12,0 $58,550 $230,700 mmer Un Tete (N ). 25) 115 |...... Ret 5 48 52 ooo 12...5J 

hemes 1,6-3, "700 13,000 33, 056,1 100) 181,000 pues @ fond State Tel 100} SU | 835 || Hall Signal Co.......100) 

a mom bonds 5, 458, 600 $6,421,500 232,115 sb00| 121,156,500 100} 47 |. . Havana Commercial. -100) 

referred ... 
Total bonds....| $27,171,750) $6,446,500] 265,229,650) 121,568,200 7 —— Sebacee Co..100) 
phido) 99 (102 || Preferred........... 
Y TR. IONS AT THE BOSTON AND PHILADELPHIA ||INY&NJI Telephe 100 172%9/173'9/|_1st g 68 June 1 '22.J-D 
DAIL —emerues EXCHANGES 581920 See Stock Ex/changl/e list|| Hecker-Jones-Jew’l 
op ye cn mets. 50} 125 |128 lst 68 1922......... 

. ae Pacific & Atiantic..... 25) 80 Herring-Hail-Marvin100) 

Week ending Boston Philadelphta {Southern < rw ‘Atian © 25} 102 {106 Let preferred........ 

“0s ha: - | — * = ~ les neg Potene To00 168 |170 Kit 191 a -_ 

shares| shares sa) shares | shares 8a. eee ‘ 
ae yy, yy riots 205 .——— GE ccc 

Saturday .....| 32,286] 4,845) $14,000) 53,374) 20,113 $85,600 || Narragan (Prov) El Co 50/t101%)...... referr 

Monday . bined 47,205} _ 8,312 73,500) 66,028] 20,783 95,200 || NY &Q ELL&PowCol00| 68 | 63 || Hudson Ri 2 

Tuesday ...... 7.441) 12,238) 67,000) 47,155] 16,822) 187,100 }/ Preferred ........... 100] 85 | 88 || Internat’! BankingCoi00) 

Wednesday ..| 35,231; 12,21 4,100) 33,067) 11,887 93,800 hited. Electric ot NJ100 | a Int’n’l Mere Marine. 100) 

Thursday.....| 30,583) 21,999| 179,000) 40,935; 21,666 90,000 |] 481949.............. 77%) 78 ety <iibise ee 
Friday .......| 30,558 27 494 93,900 20,297 27,591 118,700 5 Ferry Companies . Tamenahinnn 100 

6 roe lyn Ferry stock100 4 
Total....... 223,304] 87,089] $481,500] 260,856] 118,262) $670,400 || Brooklyn Ferry etock100) | Bia), # 
nY¥® ER getty stk.100} 77 a4 
s #48 NV 8 Hob con ba4-T_D 130 itt 
Outside Securities Hob Fy 18t581946M.N(2110 [111 ||Lawye:s Mort {nsur. 
N Y@NJ 18t581946.5-3/2105 |110 ee py? Title Ins...100) 

A Weekly Review of Outside Market will be found ona preceding page. ||10th & 23d StaFerry 100) 40 | 60 & Tayler pref ..100) 

quai iy Le eee “lool 30 33 i c ad Eiies -100 

; on Ferry 8' uy Com es .. 
Street Railways Bid | Ask|| Street Railways ta | aak ||" Gist 501920 --..-M-N| 98 |...... reds nee 2100 
NEW YORK CITY Louisv St 5s 2808. 5 a8 112 /|113 pare 84 Garden..100) 

Bleeck St& Ful F stk 100) 382 35 né& Bos lst 68'24.J-Dj¢113 [115 Railroad 2a _ Sao M-N 
mi mort 4s 1950 ..J-J} 95 | 98 ||NewOrlR winenaeen 4%] 4%4// Atchison conv 4s (w 1)...| 1087%,|104"'s||]Manhatt Beach Co.100) 

Z- 7th Ave stk ..100) 241 [245 Preferred .......000- 1 144] 15% Ouse ae & a L pref.10u anhattan Transit....20)t 

Lt A mort 681914 ...J-J| 104 [107 4%38 1952............ J-J} #81 | 83 |] Deposited stock........ 8%) 6 || Mex Nat Construc.pf100} 

Con 681943 See Stock} Exch /list gow common (wi).100} 21's] 23 Uaner vosited stock..... 85] 6 |] Monongahela R Coal..50jt 
B’ way Surf lst5s gu 1924/7108 {110 referred wi).100} 68 | 69 Prior lien g4'98’3UM&8/ 106 |109 Preferred ............ jt 

2d 68 int as rental 1905/2 99/101 North thio Str stock.100) 97 | 99 Con mtg g 581930.J&J} 90 | 9242||Mont & Boston Conso! bt 
q{Vent’l Crosst’n stk..100) 340 |360 + y mee of N J100} 135 /137'2]] Income 581930 19 Mosler Safe Vo 

let M 68 1922 ...M-N/#117 |121 6% pe a 71 2 i 7Fort Worth D of 

Cen Pk N & E RK atk.100) 206 |212 Goll tr tract be goid no’ City stamped.. Vise Enam & 8 
Chr’t’r & 1Uth St stk 100) 177 |185 1909 optional... M-N| 98%) 98% ))N Y Cent deb 4s erred....... 
i Se Ave _ Stock) Exch |list North Jers oy StRylov] 28 |......]| Northern Pacific... National Suret; 
Dry DEB& - t4e 1948...... M-N| 80's] 81 When reieased .. New Central Coat 
Lat ly? 5s Yosa...s-D 112 |115 = J...100) 82 | 32%/] Northern Securities. Y Biscuit 68 1911. ve I 
68 1914....F-Aj 101 [103 lst $a 1933....... -D} 1109/1111 Pitts Bess & LE N pie asrte-1ee 
riiguth A Arenas at...100) 8Y90 [405 New’k Pas by 58’30J-J)g114 j|115 Ls ery seenaninnee {New York Dock ....100) 
----F-A/ 103 |...... Or & New i 68 °05A-0/¢100 1 Air Line— Preferred ......... 100) 

qagaa rst Ly oik--100 100) 405 /415 Essex Pas 681905 M-N|@1UU0 |1UL% Goll tr 5a 1907 op...M-8| 102 {102‘s||N Y Transportation...20/t 

42a StM & v..1 60 | 70 By..100) 250 [255 New common (w w i). eases 23'| 24%|| Nor Am Lum’ré& Pulp100) 

lst mort 68 1910. raed S| 104%)/107 lst 58 1921....... 2108 |...... —< let pret (w ) eee--| 85 | YO Ontario Silver 

2d income 63 1915 J-J| 80 | 85 C Hob& Paterson100; 24 |...... 2d pref (w i) ...... bu | 51 tis Elevator com....100 
ery a Tr.100) 207 /|2u8 48 g 1049........ M- 79%| 80 |] Buighte .................. 1 Preferred .... 

Lex Av & Pav B 6s See Stik Exc jlist Bos & Trac 100} 126 |127 |] Vad Southwestern..100| 62 | 60 || Phoenix Mining........ it 
Metropol Securities See|Stk Ejx list Gu g 6s 1953..... M 103 |105 Pittsburg Brewing....50)/f 26%) 
Metropol Street Ry See |Stk Ej/x list| No Hud Co Ry 6s’l4J-J/#112 |...... industrial and Miscel Preferred ........... 50lt 47 
Ninth Avenue stock.100) 185 /|192 Jee WE cangoccuses 3 re: Alliance Realty...... 100} 120 |......|| Pittsburg Coal. 00) 

Second Avenue stock100; 206 /212 Ext 58 1924..... M-N/2106 {107 |/Amer Bank Note Co. 50) 165 |...... Preferred .... 00) 

let mort 58 1909 M-N gi0g 04 Pat City con 6s '31.J-D/2123 ou 11%|| Pope Manufac' 00) 

onsol 68 1948.... F-A/¢114%/115 2a oo. 5 1914 opt A-O j lst preferred 100) 

Sixth Avenue stock 100) 174 [178 || Rochester 4 pref ...100 2d —ee.- 00} 

m Boulev 58 1945..J-J/g102 [106 Con 58 1930 See P: Pratt & Whi 100} 
Fer 1st 58 1919...A-0/¢105 /108 2d 58 1933 J-D Realty s, White, peet_-109 
‘hird Avenue See Stock! Exch /list soSide El (Chic) stk.100 28 Royai Bak Powd pref.100} 1 

Tarry W P&M 581928) G8 {104 oysneaee —~ | , 4 58 1946 6 6s.. 7 8 Russell & Erwin...... 

YkersStKB 5s 1946A-0)31064)...... nited Rys of St L— Am yr 68 101 D]| 104%/1U5 || Safety Car Heat & Lt 1v0u 
28th & 29th Sts lst 58 96)¢1124/114 Com Vot tr otfs ..... 100} 23 | 23%/) American Niokel...... lojt 1 2,||Seminole Minin _™ ene 5 
Tienes Th’d St stk 100) 390 |400 erred ....... --100) 77's} 77%|| Amer Press Assoc’n.100} 95 {105 Seon s Mfg Co........ 100) 

Deb 58 1906......... J} 100 |101 Gen 48 1034....See Stk] Exch |list |]aAm Soda Foun com..100) 2 4 tanda Couper éoai100 

Union Ry lst 5s 1942 F-Algilo [113 || UnitRysSanFran SeeStk| Exch |list 1st preferred........ 100} 63 | 68 Weekes Pe 

Westchest lst5s'43J-J) 102 [105 || Wash Ry & El Co....100| 34's! 3541] 2d preferred....... 1L 14 Standard Stiiiing Co.100) 
Abr im acetone “A + H+ 4 American Surety Pretecred bicieaenens 100 
he ° Amer Tobacoo (old).. 50] 250 [500 || 58. ........--.+-.-.+----- 
a West Chicago St ... 65 | 69 |lPretorred ‘ Standard Oil of NJ2i00| 615 

Atlan Ave 5s 1909..A-0/3102 |...... {Con g 5s O90. aNl? eocce < Storage Power......... 

Con 68 g 1931...... A-O} 113 |......) Gas Securities Swift & Co See Boston St|k Exc 
impt5s See Stock Excjh list 1st 58 1910-1914....3-J|¢102% 

BB & W E 58 1933..A-0} 103 |104 NEW YORE Tennessee Copper..... 28 | 30 

Brooklyn City stook...10) 238 |242 ||Cent Union Gas lst 5s... pices ‘exas & Pacitic Coal 10g su | 90 
Con 5s See Stock list Con Gas (N Y) stk. See Stik Exc lst 6s 1908......... 105 |110 

Bkin Crosstn 58 1908.J-J| 102 |...... Conv deb 6s ctfs ens Exch Title Ins Co of N ¥..100] 200 |2u 

Bkn Hgts lst5s1941 A-O} 104 |105 pa tual Son Rivets 20 i: :||Tonapah Min (Nevada). ? f LL) 11% 

BkinQ&Codé& Sub See Stk} Exch /list TrentonPotteriescom100;, 18 | 20 

Bkiyn Rap Tran See Pe: Exch |list Tat < consol 58 1948, 3-3 1114%/113 |] Baldomero Mining. Preferred new......100] 1 | 94 

yConey Is. & Lye 340 [350 |N ver TBarney & | Sm Car . Trow fo new..100} 65 | 75 
lst cons 48.. 99 |100 let's yaa J/@113%)115 Preferred.......... Union Copper.......... 10 %| 21 

rk C & N 5s 1939. 3 113 {115 aon 58 1945....... JJj}#110 |113 || Bethl’m Steel Gorp.22100 83 | 34 || Union Typewr com..100) 94 | 97 
Gr St& New 1st 5s’06 F-Aj 100 |...... N Y¥ &Richmond Gas.100} 35 |...... Preferred ........... 87 | 89 lst preferred........ 100} 117/119 
Gr’pt & Lorimer St lsat 68; 102 |...... Nor Un 1st 5s 1927.M-N| 104 |107 Coll. tr. g.8.£.d681914....| 103 |...... 2d preferred........ 119 |121 
Kings Co. Elevated— {Standard Gas com ..10() 130 [150 |] Bliss Company com....50] 140 |150 ||Unit Boxboard& Pap.100}/ 2 2" 

lst 48 1949 See aT Exch |list” Preferred ......... 100) 155 {170 Preferred ........... 130 |145 Preferred ........... OO} 11%) 12 
Hess Elec pref..... 100} 765 }...... st Ss 193022222272 110 |112%]]/Bond& Mtg Guar....100) 420 /430 |/U, 8S. Casualty ........ 10u} 196 |..... ° 

8 1944. ......0-..-- -O} 110 |113 Borden’s Cond —_. 140 [142 || U 5 Cotton Duck..... 100 6 B44 

Ist 4s 1951....... See Stik Exojh list) OTHER CITIES Preferred ........... 100} 113 [115%||U 8% Envelope com...100} 17 |..... " 
N Wb’g & Flat lstex4'9s| 101 {104 || Amer Light & Tract.100} 82 | 83 ||Britash Vol Copper...... Sit 6 6'4||_ Preterred.......... 100} 85 | 90 
Steinway lst 68 1922.J-J3/3119 /121 Preferred ........... 100} 102 |104 |}/Camden Land.......... t ) ‘|| U0 S Leather pew (wi)10uU/ ...... 3g 

Bay State Gas......... Celluloid ERE 100} 120 {121 Preferred new (wi)lUU| 9849) 94% 
OTHER CITIES Binghamton Gas 58 1938|¢ 94 | 98 ||Cent Fireworks com. 200 17 | 20 New 58 (W1).........+.- 974) 98 
Brooklyn Union Gas deb . Preferred. 10 65 70 || U SSteel Corporation— 

Buffalo Street Ry— 6s 1909 conv '07...M-S} 191 {193 |/Central Foun 00 B%| 4%/| Coltref58’51 opt’11 ../391114%/113 
1st consol 58 1 1..F-A $111 |112%9/| Buffalo City Gas stock1 6 6%, referr: 100} 23%) 244% Coltrsf5s’51 not opt../2111L 4/113 
Deb 6s 19 — 2105 |...... lst 58 1947 See Stock | Exch /list Deb 68 1919 o -N} 73 81 ||US Tit Gu& Indem.100/ 125 (136 

Chicago City R: k. 1 al. conten 200 nsol Gas of N J.. Century Realty 100} 143 1/146 || Universal Fire Ext’r. LUV) 6 7 

Columbus QO) st S.-= 997/101 lst 58 1936... Cnesebrough atig Ga luu| 440 |480 || Universal Tobacco...100 % «1 

eonguoecgce 10 U8%4|......// Consumers’ City Investing ecopece| SEO BAT Preferred ...........100 2 & 

Colum Ry con 5s See Ph ila lis 6e 1938.......... {jClatlin (H B)com....10U) 1014/1065 || Westchester & Bronx 

Crosst’wn 1st 5s'33.J-D}}107%|109 | eee? City Gas lst preferred...... 100} 96 ge Title & Mort Guar Co.| 165 |170 
Grand Rapids Ry....1 _— 58 | 61% zabeth Gas Lt Co..100) 250 10 ole 7 hell 100} 7/102 |] Westingh Air Brake..50/1149 |16@ 

ES Pee 93 fom & liudson Gas100) 1254)126% Coal&I pf100} 65 80 |} White Knob Mining. 10/f...... 

i ge ce) El stk. 100 3%} 4 || Fort Wayne 6s 1925..JJ/3 58 | 61 Se. Tl J- 85 | ¥2 New stock (w i)........ 1%) 

Ce > 9749 Gas & Ei Bergen Co..100} 61 63 iCompressed Air Co...100' lie 4.||Worthing Pump pref.100' 120 ‘125 
































ms... Securities 
be als. 
oTiet 5s 1915 cocnece 
nt 


-M-N 
Logé& WabV lst 68'25.3. D 
Madison Gas 6s 1926.A-O0 
Newark Gas 6s 1944. a 
Newark Consol Gas.. 





































Industrini and Miscel 
Consolid Car Heating 100} 
qCons ny a com .100) 

WPreferred.......... 100 
Cons Ry Lt g& Refrig. 100) 
Consol Rubber Tire..100 


— Storage Battery10u 
ramps’ Sh&En Bldg] 0G 
§Cracible Steel....... 10¢ 




















































































































































Bid | Ask 
60 
De Bicanes 
GB f.ncece 
2 7% 
18 | 19 
eseeee| 10 
30 | 34 
BIAI cccce 














as pays Ek interest. {Price per share. ¢Sale price. a Ex rights. zExdiv JNow stock. }j Sells on Stock Exchange, but nota very active security 











BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 











Share Prices -Not Per Centum Prices 











STOCKS 
BOSTON STOCK 
EXCHANGE 









































A RL eet +e ciate 








a) 
<. 











Feb’0) 
Last Sale| 1064 ae ¢ 08 
l 





a 

















Do pref.......... 10 
Boston & Albany.... 
Boston Elevated. 


Do pref 


me bn Elec Co.... 


5|Connecticut River...100 


Ga Dee han ectric....100 
Do pref.........- 100 
5| Maine cbntrai. ---100 
ej ans Electric Cos....100 







Northern N H 
5|Norwich & Wor pref100 
Old Colony...... 
5|Pere Marquette. 
Do pre 
Rutland pref........- 
Savannah Elec com..100 
Seattle Electric. aaasnal 


99% De pret..........100 
Union Pacitic.......-. 100 
Do pref.......... 100 
ermont & Mass....100 
oe > — L pcosesce ) 


ccccesece 0 

Wiseons 4 ‘Centrai...100 

Do _pref..........100 

Wore Nash & Roch..10v 
Miscellaneous 












Do eee sosonevon Ea 


Pp 
Union Cop L’d 
United Fruit... 
United Shoe Ma 


Am Zinc Lead & Sm. 2 











Ola —. 
Usceo. 
Parrott (Silv & Copp) 





Pheonix Consol....... 2 
EET ccc ccnpscccsosss p 
Rhode Island......... 25 
Santa Fe(Gold & Cop) 
Shannon .............6 
Tamarack ............ 2. 
POOMEBOEN cccoccocesce 

--/ Tennessee............ 
PRUUBIEY . oc cccccccceccee 
United Copper....... 100 


U nitedStates Mining 
Unit States Coal 01 
Utah Con (Gold) ..... 
Victuria ........0..... 2 
Winona... 
Wolverilie ........... 
WYaDaot ...cccoccccce 35 


Railroads 
Atch Top & Y Santa Fe100 





Boston & Pomiensstee 


- 77" ouseFune: nya UsY 109 


pre 
ii\Con & Mont Class 4. “100 
»|Conn & Pass Riv pref 100 





Ang mye | pPOL.....06 100 




























Range for Year 
Sales 
lof the 1905 
Week 
Shares| Lowest Highest 
4,627) 85% Jan 25 

6) ¥9 

4254 J 25) Feb27||2 


1p 2 Fe 

4g Jan 25 Sh Feb "3 
4 

2 








3 
17 4 
coces \17 6171 Jan 
9/305 Jan18/307 Feb2s|/2 
3) 134Jan17} 31% Feb23}!. 
634 Jan 17| 774 Febru 
150 Jan13/1738 Mar 2 
24 Jan #/132 Feb & 
1:6 Jan 4188 Feb24 
.|1604 Jan 19/165 Feb 
..|385 :~ n12\295 Feb 
142 Ten 3146 Feb 
59% Jan 16 ihe ier 1 
86 Jan 4} 91 Febl6 
175 Jan24/175 Jau2a 
13149 Febll| 17% Mar 2 
65% Febll) 63% Mar 2 
21% Jan 3| 25% Mar 2 


a 165 Jan 1%|167 Fe 
232 Jab 24 232 
Pas hs 5/209 Feb 


Jan ¥/1U02 
4| 87 
3] 72 


55 
934yJan %}/1004% Feb2 


253 
17,135,113 Jan 6137 4 Rebs 
us7| 96% Jan as * ee 


34/172 Jan 18/175 | 
93 Jan 3 
6xj112 
seews 21's Jan 27 


Amer Agricul ‘Chem. 100} 1,080} 19'%2Jan25) 23 Feb 8 
Do pref..........100) 1,404) 86 Jan 3) ¥2 ar 
Amer Pucu Serv.. 472) 42Jan21| 6 Feb2u 
“= 145) 20 Jani17| 25 Jan 
Amer =~ Retin. 36.788 139 Janv5|149 Mar 
y Do pre ceugeacese 33 Jan 7|140 Feb 
Amer Te nw Bd & Teleg. 100 7,690)|142 4 Jan 2 Jan 
Amer W 78 21 Jan23/ 264 Feb 
Do ref. 2,428) ¥2y Jan 3/100 Feb 
Boston nd 10) ......| 32Jan 23 'g Jan 23 
44|Cumberl Telep & Tel 100 132|¢120 Jan 17\124 Jan 6 
's| Dominion Iron & St..... 14,274 Jan 24) 21% Mar 3 
*|East Boston Land........ 150) 6% Feb 3) 7% Jan lu 
Edison Elec Iltum...100| 227\250 Mar 3/2544 Jap2 
General Electric..... 100 493/182 Jan26)191 Janl7 
Mane chmaemetantenl se 3,828) 384Jan 6) 45 Feblv 
ae wacecscose 100} 1,123) 80% Jan 10) Mar 
merged haler Lino..100 Tail Jan 6/201 Febp2 
Mexican Telephoue.. 10) 806] b 6| 2 Jan 4 
N E Teiephone....... 10 341/134 Feb17j/140 Jan 5 
3 PlantCom t’ststkcom100| ......) 1 Feb24) 2%Jan ¥ 


4108 Feb.4/114 
23 Janis| 2: 
26uJau 5 


Te SEL consances 31% Jan 3 
US Leather..........100 12uJan 9 laa seeis 
Do pret...-0-----100 100 4 Jan 10/1064 Feb 16 
U S Rubber....... ooo 34%Jan 4] 43% Febl7 
“f  -Seeepee 100 98%gJan 56/113 Feb21 
U 8 Steel Corp....... 100 25% Jan 25] 36% Mar 2 
Do _ pre ef...-.-....10 vu 91% Jan 25) %64sMar 3 
5) West End Land...... 6U Feb 7| 672Jan2 
West Telep & Teleg. 100 13 Jan17/ 2244 Feb 
| ye eee ¥74Jan24)104 Feb 5 
5] Westing El & Mfg... 30 --.-..| 83 Jan10) Yl Feb24 
Do pref.......... 50] ......| 92 Feb 8] 938 Feb 4/'¢ 
Mining 
Adventure Con....... 25] 1,185) {6 Feb2s} 18 Jan11 
ORES occccapeccoccse 26) $853) 15% Jan 25) 24 Feb2s 
Amalgamated Copper100|30,859| 70 Jan 25/ 78% Mar 3 
Amer Gold Py > MD OF cccose)+annce cascegh*eenes _cscess 
eeeses 11 Feb 9] 12%Jan 5 


Bingham Goi’ Ming $ ee 1,073} 29% Jan 25) 35 Jan 
5 |Bonanza (Dev Co)... 1 100) "70. Jan 25) "30 Janll 
%| BostonConC&G (rota) 21 363) 5% Jan26) 7% Feb 3 
Calumet & Hecla.... 25 60/645 Jan 7/695 Feb2u 
Catalpa eprer lv}  800)°15 Feb28j°15 Mar i 
entennial ... 25) 2,075) 17% Feb 7| 26 Jan 4 
Central Oul...... -- 25) 420 Jan 9} 8xJanlt 
Cons Merour Gold... 5) $25/°33 Jan17/*i0 Feb » 
Continental Zinc..... 26) ...... 12 Jan 3| 15% Jan 2u 
vt per Range Con Cues 10,427| 64 Jan25) 72% Feb23 
aly-West........... 20) 1,109) 12Jan 4 154 Febl5 

Dominion Cc -100) 60 Janlv| 7U'2 Mar ; 
Do pref..........100 118 Janlvjilé Febli 
Elm River 2% Jan3u| 3%Jan13 

Franklin... 10 Jan 25) 1242Janl 
Granby Cou 5 Jan 5% Jan 17 
Greene Gonsolidated. 25 Jan 25} 29's Febzs 
Guanajuato Consol.. 3 Jan 4) 4's Feblo0 

Isie Royale (Copper) 234 Jan 25] 25% Jan 
Mass Consol. 9% Jan 7] 13% Feb2) 
Maytiower. 1 Jan 6] lyJanlz 

Michigan .. lU'gJan ) 15% Feb 
TE donsasenenenie Sl'gJan 10) 65% Febzy 
4 |MontanaCoal& Coke 20) 3’9 Mar 3) 54 Jan 1b 
5/Old Colony........... 2! 872Jan13) 1'2Janis 


2's Jan 25 
653 Feb 6| 9 Jan 3 
121 Jan 9/135 Feb & 
2 Feb 3 : 
29 Feb23 
7% Jan 20 
21 Jan2s 
9% Feb 3 
40% Mar 3 
4% Feb 7 
6} 11 Jan 25 
105 Jan 4/120 Febié 
600) | i eJan 9| 2% ¥Feb21 











Before pay't of asseas’ts called 





1905. d Before pay’t of assess’ts callodin ise *Bidandasked. j New Stock. Ass’ raid. ¢Ex-rights. aEx-div.& rights. 








an 25/1584 Jan 5 
248 Febi4/|2 
am Feb 4 


1YS'¢ Jan 4/2104 Feb ‘ 





Jan 3h116 * rebu0 








v 
3/252 % Feb 2s} /% 
10% Feb23 















leJan 5) 2 Febzl 


5-3 
o 
Po 
a 
- 

= 

~ 
“ 

















MAR. 4, 1945,} 





Boston Bond Record. 
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BONDS 


> “ 

‘ok 3 
BOSTON STOCK EXCH’GE|$¢| sriday | Range or |$S 
WEEK ENDING MarcH3 |S az 


Price Week's 
March 3 Last Sale 


ONDS 


BOSTON STOCK EXCH'GE 
WEEK ENDING MARCH 3 


Period 


Int’ st 


Friday 
March 3 Last Sale 


Price Week’s | 3~|| Range 
Bange or |S= 
QSi\VJanuary 1 








Am Bell ae hone 4s....190! 


Am Tele el coll tr 4s. 
Atch Top&S§& Fe geng 4s.. 


Adjustment g 4s....J’ly 

oe yw Light lst - 
Consol 58............... 
Boston ‘% Lowell 48..... 


Boston & Maine 448. . 
Improvement 4Bsece ° 
Bost & Mon 3d iseu:; /8... 
Boston Terminal ist 3498 
Bur & Mo Riv ex 68 
Non-exempt 6s.. 
Sinking fund 4s... 















Butte & Boston Ist 6 


9 
Gedar Rap a Molt 1st 7a. ie 


Cent Vermt ist g4s..Mayl9 
Chic Burl & Q extend 4s. er 
9 


Iowa Div Ist 5s......... 
Iowa Div Ist 4s 
Debenture 5s..... 
Denver Exten 4s.. 
Nebraska — 4s 
B&SW st 4s.... 
lllinow Div 3'o8.. 

Joint bonds See ¢ 


sragees 
Chic Jo Ry & Stk as Se. 1915 











VO% V7% 





3 3 
nothin Keene 100 Sep v4}. 


100% Feb*04 














Bia Aski\Low High| Noh 
J-J| 100 Sale | 99% luv | 38 
29\3-J| 96 Sale | 94 96 [176 
Atch & + dm Ay 1st 74..1908/M-S p04). . 
995/A-O} 1024 Sale /102', 102% 35 
9 (| 96% 97 8 




























2]107 Jan ’04|.... 


105 J’ ne’04).... 
100 Jan'v5).-... 
106% bee V02{.... 
09% Dec’O4}....i]. 22... ceoe 
96% Feb’vd)..-.. 

















Illinois Steel deben 5s....1910 
Non-convert deben 58...1913 
Ia Falls & Sioux C 1st 7s..1917 
Kan C Clin & Spr 1st 5s.. 
KanC Ft S & Gulf 1st 7 
Kan C Ft Scott & M 6s 
KanCM & B gen 4s.. 


Assented income 5s. 


2d cons inc ee 1939)J” 
Mich Telep cons 58 tr rec.1929) J- 
Minne Gen Elec con g 58 1929) J-J 
New Eng Cot Yarn 58....1929)/ F-A 
‘%: seed Teleph O0...--0-0 BEE A-O 

oO 





eccccccescccececes oo t+ 
Old: Colo eonupsce 
Oreg ig gid ia. 1048 








102 “j03" < 102% 









on 


126%; Sale 125 ~ 1254) ¢ 
98'2Sale | 98% 984) 8 rit 9Rg 


COMHOaaZzDO004 


9 $ ] 
104%) 105 104% 104%] 103 105 
1052 105%/106 Feb'5!.... 


S2Sc>> de 


wpa 








ecccce vo eee [1024 Deo'04). 











Bid Ask\Low  Hiagh| No||\Low High 


-/101'g Jan '05}....1/101% 10148 
2}/ LOU 4g 102g 


i067" 107 
fond Lbs ak het 

| 25 1h 4 
9B%®y 4% 


105% 106% 





-|100' Nov'04 
-]120'¢ Sep "v4]. 
102 J’ne’03 
Te, mae ‘. 


103 Aug’04 
103. Apr’04).... 
106% Feb’v5}.. 


{102% Jan ’06|....||9102% 102% 
124% 124%] 1/1244 124°, 














-J 1e7 4108 |107' 1075) 8 Ores H+ Line Ist g 68..... 19 
Coll trust refunding g481940/A-O/ 100 ...... luo lou 1 Repub Valley lst s f 6s...1919)J- am 10349 Aug’U4]....[}...... ceccce 
Ch Mil & St P Dub D 68..1920/J-J 1ge% unaaeel 126% 126%) 1 Rutland 1st con gen 4%8.1941|J-J oslecsess _ seescnits 
t P Wis V div 681920/ J-J pe D  pasted 126 Feb’05)... Rutland-Canadian lst 481949) J-J 102. Maxr’02 
Chic & No — Ist gu 58.1931/M-N/ 108 ...... 08 108%) 1 Savannah Elec Ist cons 58.1952) J-J 979 Feb’05|. 
Chic & W Mich gen 5s....1921/J-D 108 108 2/108 % Fan '05).... Seattle Elec 9 ppmpent 930| F-A 10864 106% 
Concord & Mont cons 48..1920)J-D} ...... ...... 109% Mar’02}.... Torrington 1st g 5s...... 1918/M-S 107 Feb’v3 
Conn & Pass R lst g 4s...1943)A-O| ........... [112% Jan 03)... Union seundio sé. 947\J-J 104 Nov’04 
Current River 1st 5s...... 1927}A-O} ............JL0L Jan '05).... lat lien conv 4a.......... Q11/M-N/ ....... 134% 135 
Det Gr Rap & W Lo 4s...1946/A-O} 994100 [100 Feb’cd).... United Fruit conv gen 58.1911|/M-S 110% 1115 111 11lL 
Dominion Coal lst 6s ..... 1913/M-S 2/108 Feb’05/.... U 8 Steel Corp 10-60 yr 58.1963)/M-N} 95 Sale |\f94% 495 
Eastern lst gold . Nadeoten 1906|M-S “1103 Ig Feb’05}. ... West End Street Ry 4s....1915)F-A 02% Sep ’04 
— urg 48 ........... ---1915/M-8 rae, 04].... Gold 4 914/M-S 10513 May’04 
coumrpogodpondessesnens 927|M-S 111% May’0Q}....]]...... 916/M-N 102% Apr’0%3}..../]... 
Prenii ited So Vist 6-198 3)A-O 139 Jan ’05)....1/139 Gold 48.................--1917/F-A 21103 % Jan 06 |. ...|/103°” 103%9 
oz ed Ist 6s....... A-O 140 1 1 ¢ Western Teleph & Tel 58.1932) J-J 104% 104%] 55/103 104% 
@t a KR & Q coll tr ds ot J-J 99% — 72) Wisconsin Cent lst gen 481949] J-J 91 Jan’0o]....//§9l Ol 
hscieshanensiediad 1}Q-J 100 Feb’05)}.... Wisconsin Valley Ist 78..1909) J-J es) ae eee 











Note—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; latest bidandasked. ‘| Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stsck Record, Daily, Weekly, Yearly 





























Range for Year 


ange jor Previous 



















































































































Share VPrices—Not Per Centum Prices YNIVE STOCKS Sales 
o— "= os the 1905 Year (1904) 
Saturday | Monday Suesday | Wednesday| Thursday (For Bonds and Inactive | Wee}; 
Feb. 25 | Feb. 27 8 | March 1 | Mareh 2 Stocks see below) Shares| Lowest | Highest Lowest | Highest 
" | Baltimore 
Sapam gnmnun 6 85 86 86 86 &64/*...... 87% 86 |Consolidated Gas....... 84% Jan11, 86% Mar 1// 57,Jan| 86 Deo 
ji9i 2109%/) 109 luY ao  - eee: £108 9 109% Northern Central . 19: ‘ito pret rhe ed Feb 24]| 71 J’ne 109% Deo 
18% 13% 18s 18%! 18 i8%, Is, 184; 18 18 1 aes gee 3 Line Jan13| 20%gJan 5} \ es ue 10% Nov 
cmemeik ons 382 38%! Bslg 384s)*...... 3Y | y Do _pret............100 3d'q Jan 1i/ 3¥%Jan 4/) 13% J'ne 40 "Nov 
13% 14 | 14 144.) 1s%q 1a 13’%e 16's! United Ry & Electric... 50/61 3i3 13 Janl¢| 13° Mar 3 5% J’ne| 15% Deo 
| | | } | 
Philadelphia H 
62% 52% 249 53 | x52%4 52% American Railways.... 50) 1,933) 48 3 3} 53 Feb27/| 43. J’ne| 51 Oct 
27% 27%) 27% 27%) 26% 27% Cambria Steel .......... 50} 5, ug 2) 28% Feb17|! 18% May| 28% Deo 
7% BD cce-ce vececs |} Te T% Consol Lake Superior#. 1ee “67 8 San‘ 25 Ste Jan 4 'a May|} Y's Nov 
14 14 134% 13 | 13% 14 ee > err OU 3 Jan26) 15%Jan 4 14, May|¢15% Deo 
12 312%) 13 12%) 11% 12 Electric Co of America 0 9,242 1UyJan 25) 12% Feb2 7% Feb) 114 Nov 
14% 15 16 14 ‘| 16 16 Gen Asphalt interim ctfs..) 1,516 Jan ¥| 17% Jan27|| 5'2J’ly| 144 Nov 
46 46 46'9 48%) 48° 48 Do ref interim ctfs..| 1,680 eJan 7| 49 Jan2z6i| 20 Aug) 44% Nov 
*1Uu8s% luv "Us te 109 109 109 —_ ‘oal & Nav .... 50 é Jan 25)1l14%sJan 3/| 62% Jan/131% Deo 
68% 70 G7% GY 66% 638% Lehigh Valley.......... 50/19,00% i yJdan 9 7 Feb2 33% Feb! 59% Deo 
6's 5% 5% 5% om 5% Marsden Co. swagagon ce Bi 8,1 47;4gJan 3) 5% Jan17|| 2%Mar| 4%Nov 
70% 7244) 72 72%s| 70%:6 72% Pennsylvani “~ 50/4 1,856 6749 Jan 25] 72% Feb27|| 55% Mar) 70 Deo 
445% 44%) 44 44% 3% 445 Philadelp’a Co (Pittsb) 50/11,644 Jan 25) 45% Febv3)/| 37% May) 43% Oct 
1% lly; 1% 11%) lOy 10% Philadelphia Electric.. 25/17,60 11} 11% Feb24}| 5& ay) 10% Dec 
80% 314) BlY 82 BU% 31%, Phila Rapid Transit?.. 50/32,711/¢17% Janu 4/@32% Peb24/| 8 Jan/!19 Nov 
48 48% Tq 48%) 46 4 471549 SET nascdecqncutento 50/74,3 29% Jan 13] 48916 Feb &/| 194g Mar) 414 Deo 
45746 45716) *45% 40 *45% 45% 4 ‘s Do lst pref. 45% Feb23} 4 Feb %|| 3 Mar] 46 Deo 
4% 454%) 45 45 45 845% eee 44% aac 16 Do 2d pref.. 2 Jan ¥ | fad be 3]| 28 Mar) 42% Deo 
55% 58%) 68% 55% 58% 58%) 68% 58% 58. “ 58% «| Union Tracton .. 2 9s 585 Jan 16) 5 + ts Jan} 594 Deo 
116% 115% 114% 116%) 114 115 114 1414 = 115% United Gas Impt. * d/105'g Jan 6/116% Mar 3 May/!102 Deo 
coccge enccesl sence ecccoes SO =O 22 23 214) Welsbach Co ........... 171 3 Feb23} 28 *Jan 17 19% Oct| 22 J’ne 
VHILADELPHIA Bid | Ask PHILADELPHIA PHILADELPHIA | Bid BALTIMORE Bid 
Inactive Stocks Bonds Phil Klec gold trust ctfis.| 104% Chas Ry G & El5s'99M-S| ...... 
American Cement..... 10) 6%| 6% || Al Val E ext 78 1910A-0 Trust certifs 4s......... Cot & A cxt 58.09 oe abncta 
Amer Iron & Steel....50) ...... AmB 1 FB. ccccccccs 1910 A eccecee 
Bell Telephone........ 50 City & 8 bistSe225-D oobanel 
Cambria Iron.........- 50) 26. Ph & Read 2d be '33.A-0 re fo Sub(Was)1lst5s’48) ...... 
Central Coal & Coke.1 00 Bergé EBrw lst tty J-J Con M 7s 1911..... J-D Col &Grnv 1st 6s8.1916J-J3 
Preferred 100) Bethle Steel 6a 199: oF Pay ty 1911....J-D Consol Gas 68...1910 J-D 
Che & D Can lst 58’16J-J Ex Imp QO 58.............-1939 J-D 
Ga & Ala lstcon 58 '45J-J 







Elec Storage Batt....100 


PEGE acancdcccne 100) 
Germantown Pass. .... 50) 
Harrison Bros pref...100 
Indianapolis St....... 100 


Inter Sm Pow & Chem.50 
Keystone Telephone ..50 
PUEEUOS cnccceccese« 50 
Keystone WatchCase. i00 
Lake Sapesies Corp..3¢ -- 
Lit Brothers........... 
Little Schuylistii., a 
Minehill & Schuyl H. 
Nesquehoning 5 
N Haven Iron & Stee!l.5 
North Pennsylvania..5v 
Penn Gas Coal...... 5U 
Pennsylvania Salt.....£ 
Pennsylvania Steel..100 
MRORNENOD ncccceccace 100 
Phila Co (Pitts) pref...50 
Phil German & Norris.50 








Tractson......... 50 
Railways General.....10 
Susqueh [ron & Steel..5 
Tidewater Steel....... 10 

0 ee 10 
United NJ RR &C._i00 
Unit Pow & ‘I'rans....25 
United Trac Pitts.....50 

Preferred. ..... ....-. 50 


Warwick Iron & Steel.10 
West Jersey & Sea Sh.50 
Westmoreland Coal...50) 



















Choc & Me 1st 58 1949 J-J 
Ch Ok &G gen 58'19 J-J 
Col St Ry 1st con 58 1932 
Con Trac of N J lat 58.’33 
E&A 1st M 581920 M-N 
Elec & Peo Tr stk tr «; 
Elm & Wil lst 68 '10.J 
Eq Ii Gas-L lst g 58 1998 
H & B Top con 58'25 A-O 
Indianapolis Ry 48.1933 
Interstato Rys— 
3-3 y-48 1943....... 
Lehigh Nav 49s ‘14. 0. 4 
Rks 4s g..... 1914.Q-F 
Gen M 498 g.1924. % 3 F 
Leh V C lst 5s ¢’°33..4-J 
Leh V ext 4s lst 1948.3-D 
, | ee a) 
Consol 68 1023.... 
Annuity 6s. J-1 
Gen cous 4s ad-int otis. 





101%) .22222 || Leh V ‘Trac 1st 48 '29.3-D 


sapenleaoone New Con Gas 5s 1948 J-D 


09 %4)...... Newark Pass con 5s 1930 
47 | 47%/| NY Ph& Nolst4s’39 J-J 





Income 48 19309...M-N 
No Penn Ist 4s ’36..M-N 
Deben 6s 1905.....M-S 
| Penn gen 68 01910..Var 
| Consol 6s ¢ 1905... Var 
Consol 5s 1919... Var 
| Penn & Md Steel ¢ “on 68. 
Pa & N Y Can 7s ’06.J-D 
N Con 58 1939........ A-O 
Con 48 1939........ A-O 
5%| 6 || Penn Steel lst5s’17 M-N 
63 | 67 bang 8 Tr trcerts 48 43 
FP Co 1st& col tr 53'49 M-S) 











Un Bys Tr ctfs 48°49) &J 
U Trac Pit gen 68 '97 J-J 
Welsbach s t 58 1930.J-D 


s 

Atlanta & Charlotte. .100 
Atlan Coast Line RR 100 
Atlan Coast L (Conn)100 
Canton Co...........- 100} ....- 
Georgia Sou & Fia..-100 
0 











G-B-S Brewing.. 
Mt Vernon Cot Duck..... . 
Unit Elec L& P pref.50 





Bonds 
Anaceste & Pot 5s....... 


ye fe CL RR481952M-8 
Ati Coast L(Ct)ctfs 58 J-D 





Balt C Pass 1st5s8’11 M-N 
Bait Fundg 58.1916 M-N 


| Balt & P 1lst6sm1'11 A-O 
Lalt Trac 1st5s..’29 M-N a 
No Balt Div 581942J-D) ...... ‘ 
Convertible 58.’06 M-N| ...... 
Ce —_ 1 py contol ies M-N 




















Chas City RY tei 5 58’235-J 


4s g°47.A- 
Con M of '82 re "37.J3J 


Le ge “ 61941.Q-F! ...... 
W&b tr 4s’Z1.J-J| 103% 
Rochester I aye con 5s 1930 


Trac Ind gen 58'19.J-J 


BALTIMORE 
Inactive Stock 


lst pref........ wee LU) 





tl & Ch 1st 7 ui J-J 
Ctfs of indebt 48....J-J 


Exchange 398 1930 J-J 
Refunding 398 1952J5-J 


xt& Imp 58.1932 M-S 























106% 





GaCar & N Ist 5s g'20J-J 1135, 113 
poeney ff Bey st6s...'22 J-J| 1244/1244 
GaSo & Fla 1st 58 1945J-J aoe 
G-B-S Brew 3-48 1951M-S 
2d income 5s 1951 M-N 
Knoxv Trac lst 58’28A-O 
LakeR El 1st guds'42M-8 
MetSt(Wash)1lstis’25F A 
Mt Ver Cot Duck lst 5s. 
TROOEBES 2 cccccccccccnece 
Npt N&O P 1st 58'33 M-N 
General 5s....1941 M-8 
Norfolk St 1st 68’44..J-J 
North Cent 4428 1925 A-O 
6s 1904..........ccce J+ 
Series A 5s 1026. + 
Series B 58 1026... 
Pitt Un Trac 5s 1997. 5 -J 
Poto Val Ist 5s 1941..J3-J 
Sec Ay T( Pitts) 58'34 J-D 
Sav Fla& West 58'34 A-O 
Seaboard A L48 1950 A-O 
Seab & Roan 5s Red J 
South Bound lst 58..A-O 
UEILL&P 1st 4128'29 M-N 
Un Ry & El 1st4s’49 M-S 
Income 48 1949..... J-D 
Va Mid 1st 68 1906..M-8 
2d series 68 1911...M-S 
3d series 68 1916..M-S 
4th ser 3-4-58 1921.M-S 
5th series 58 1926.M-5 
Va (State) 38 new ’32.J-J 
Fund debt 2-38 1991 .J3-J 
West N C con6s1914J-J 
WesVaCé&P lat6g’ll JJ 
Wil & Weld 68..1935.J-J 





























* Bid and asked prices; 





no sales on thisday. § Lowest isex-dividend. 7 Ex-rights. +$15 paid ¢ Reorganization certs. $3 


assess’t paid. ¢ $20 paid 
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THE CHRONICLE 


Investment and Railroad Jutelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of aey | STeEaM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 



























period. The returns of ihe street railways are brought together separately on a subsequent page. 
Latest Gross Earnings Jaly 1 to Latest Date | Latest Gross Earnings Julv 1 to Latest Dats 
ROADS Week Current | Previous| Current Previous | ROADS Week Current | Previous Current 
or Month Year Year Year ‘ear | or Month Year Year Fear Year 








$s $s # 

MAtP&8 StM.|\3d wk Feb) 128,410) 97,982) 5,679,431f 4 817, 659 
Mob Jack & K C.|Wk Feb 4 10,490) »9U2 296,917 237, 820 
Mobile & Ohio.../3d wk Feb} 122,490} 146,931} 5,197,846] 4,988,293 
Nash Ch & St L..jJanuary..| 807,314) 907,641] 5,990,9z 5, 918,760 
{Nat'l RR of Mex/2d wk Feb 214,622) 235,756] 7,003,915 6,995,672 
(304,290 Nev-Cal-Oregon. |January... 10,037 9,893} 134,539) 122,374 
Ann Arbor....... 3d wk Feb) 22,570) 23,369) 1,361,618) 1,258,093 || Nevada Central. .|January... 2,294) 1,735 19,411 21,343 
Atoh Top & 3 Fe.|January...|5,407, "741|5,407,329/40,022-828/41,219,599 || N ¥ O & Hud Riv|January...|6,044,458|5,380,746]48,144.564]47,090,165 
Atlanta & Char..|November| 317,837| 306,092] 1,570,955, 1,428,567 ||N Y Ont & West.|January...| 491,212) 449,094] 4,150,680] 3,915,723 
Atlantic & Bir...|January... 82:605 58,105 589,v5 394,480||N Y Susq & West|January...| 222,839) 195,522] 1,525,966] 1,464,183 
At! Coast Line...|January. ..|/1,766,227|1,726,175/12,271,047/11,403,283 || Norfolk & West’n|January.. |1,900,395/1,777,597|13,711, "835 13,160,92 
Balt & Ann 8 L..|/November 15,054, 13,069 72,330 67,562 || Northern Centrai|January.. | 740,036] 697,336] 6, 149,890) 5,967,490 
Balt & Ohio...... January...|5,158,171/4,410,818/39,702,904/38,826,369 || North’n Pacitic.. |January. ../3,231,949/3,108,593 31; 256,502}29,642,440 
Bangor & Aroosi|\January...| 148,323) 155,081) 1,201,414) 1,141,700) Ohio Riv& Weat../ December 15,980 17,425 109/355) 111,112 


C3 + = = 
Ala Gt Southern.|3d wk Feb| 49,937) 57,608) 2,090,903) 1,981,599 
Ala N O & Texas) Pacific, 
NO &NoEast.|istwk Feb| 35,000) 41,000) 1,465,587, 1,505,670 
Ala & Vickseb’g\istwk Feb 18,000} 23,000) "847/238 "793.609 
Vieksb Sh & P.|lstwk Feb} 18,000) 26,000) 892,769) 889,661 
Allegheny Valley|December Ine. |74,002 Dee 








Bellefonte Cent’)/January.. 5,268 4,929 33,050 41,375 Pacific Coast Co.|January...| 434,057) 406,061) 3,722,799] 3,503,734 
Bridgt & Saco R.|December. 2,732 001 25,567 23,849 || ePenn—EastP&E|January...|/9,310,774/8,473,374]70,760,29217 0,944,992 
Butt Roch & Pittsi3d wk Feb) 96,936) 123,630) 5,154,692) 4,396,627)|| eWeat P & E....|\January... dine. 7/98, ne. Ly 300 
Buffalo & Susq January. . 82,127) 67, 658,38 586, Pere Marquette.. 3a wk Feb) 114,514) 156,844] 8,154,712) 7,208,875 
ar Phila Balt & W’sh\January . {1,056,540} 956,040] 8,037,278] 7,981,878 





Phila & Erie..... December.| 532,607} 565,360) 4,207,645] 4,173,184 
Pittsb CC & St L|January.../2,083,001/1,839, "942 14,573,446 14,558, i. 
Raleigh & U Fear|December) | _ 3,509) 4,07> 24,816) 24,1 
Reading Railway|January...|2,957,516/2,513,730/21,128,767/20, 177, 698 
Coal & Ir Co... ..|\January...|2,984,780]2,997,578] 19,87 1,984]18,718,529 
Total Both Cos .|January...|5,942,296/5,511,308/41,000,75 1]: 38,896, 227 


Canadian Nortb..|3d wk Feb] 49,500} 40,600} 2,511,200} 2,063,100) 
Canadian Pacitic|i84 wk Feb) 732,000) 556,000/32,597,524/29,518, ‘037 | 
Cent’l of Georgia|3d wk Feb| 172,300) 190, 400) 6.746.333] 67335,202. 
Cent’! of N Jersey |January...|1,673.993} 1,539,960] 13,046,152/12,679,575 | 
Chattan South’n./34 wk Feb 1,597 1,831 79,632 71,839 
Chesap & Ohio. ..|January...|1,652,559/1,552, *429}12,110,964/11,201.993 | 





Chic & Alton Ry.|January...| 769,808) 908,103) 7,651,274) 6,985,819 )/ Rich Frksb & P . December.| 122,417 117,387] 697,793) 675,636 
Chic Gt Western./3d wk Feb) 111,562) 143,434) 4,911,275) 5,475,344|| Rio Grande Jot..|November 56,821; 60,625) 263,719) 276,683 
Chic Ind & L’v.../34 wk Feb| 81.730] 85,454] 3.634'944| 3:424'700|| Rio Grande So...|3d wk Feb| _ 10,874 7,906} 311,674) 299,064 
Chic Milw & 8t P\January...|3,656,000/3,652,438/30,277,332/29,556,095 || Rock Isi’d Sys...|January...|3,471 1855 3,478,079/26,921,930/28,446,004 
Chic & North W_ |January...|3,872,605/3,792,662/33,461,711/33,019,950|| Rutland RR......| December eoeces- | cenccne 1 $352,073 1 1329) 429 
Chico St PM & O.|January...| 929,594 919,678 7,429,.727| 7,377,929 ||8t Jos &GrI..... December.| 100,856] 103,231] '659,115] 691,296 











Chic Term Tr RR/3d wk Feb 26,100) 28,112 985.085) 1,036,454)|st L & San Frang|January...|2,979,676/2,91 1,360)/23,604,628/21 753.7 716 
On NO &T Pac./34 wk Feb) 120,836] 126,311) 4,653,005) 4,298,720/|St L Southwest../3d wk Feb) 107,962] 154,736/ 5,510,619) 5,% oie, yr 
OC) Cin Ch & St L./January...|1,614,816)1,368,419)13,756,104) 12,438,551 || Seaboard Air L..|/December.|1,120,399 1,100,201 6,543,921] 6,15 
Peoria & Kast’n| January. 254097] 229.067 1,782,518) 1,775,083 || Southern Ind Pa January ..| 112,509) 96,575)  #848,329 781 
Colorade & South 3a wk Feb) 123,523) 104,625) 4,031,290 3,998,750 So Pacitic Co 6...|Janaary...|7,1838,861/7,134,17 1/56,653, "994 57,015, 135 
Col Newb & Lau.| December. 19,437 19,852 115,353 114,292 || Southern Rallw’. yi3d wk eb) 819,452) 830,690)31, 119.51 51s 29,495, 79 


















































Copper Range....|December 44,802) 39,183) 311,935) 279,810'|Texas Central ...\3dwk Feb} 14,030) 12,756 16} 550,011 
Cornwall......... December. 3,455 5,389) 27,549 42,1 100} Texas & Pacific../3d wk Feb| 200,974) 217,390) 8,625, "234 8,304,723 
Cornwall & Leb..|December 23,096 15,457 124,011 132,290 ||TexS V & N W ..\January .. 12,000) 16,100 96,2 00; 102,1 
Denv. & RioGr...\3d wx Feb) 279,900) 265,400/11,108,016/10, +44 ‘977 || Tol & Ohio Cent .|3d wk Feb 63,059} 61,404) 2,613,986] 2,385,762 
Det & Mackinac.| January... 72/840] 76,965) 561,035 368 ||Tol P & West ....\3d wk Feb) 22,525) 26,702) 857,462) 855.62 
Detroit Southern./3d wk Feb| 28,171] 29,587] | 990.513 1,087,367 Tol StL & W...../3 47,861) 55,293] 2,453,226] 2,073,007 
= 8h & Atl../3d wk Feb 43,924 38,649] 1,690,190) 1,674,835||Tor Ham & Butt. lstwk Feb 11,429 6,693 401, ,392 
naabestgaenend January... |3,376,811)2,956,330/27,129,347/26, ne. 103) Un Pac System ..|January,..|4 472,006 4,093,773/36,005,374/34,085,165 
Wrehild & N’r’e’n January... 3,337 4,171 21,704 130 | Vandalia RR.— 
Farmy & Powhat/ December 7,958) 6,929) 48,340 40; 148) 8t. Louis Div. |January...| 348,679) 330,098 ss oe 
Fon Johnst & Gl.,December.| 59,568) ........ 383, 320] 369 ,135/| Terre H. & Peo.|January... 51,196 = 117} 417,308} $79,558 
it W & Deny City;/December.} 250,260) 215,212) 1,349, "418 1,488, "15-4 Virginia & So W’n|January... 55,199 9,927 353, 742, 381,418 
Georgia RR...... January...) 178,724) 211, 7580) 1. ‘473,332 1,461,970 | Wabash .......... 4thwk Feb) 411,657 430; 109] 17,233/792]15,501.091 
Ga South & Fla..|\January...| 137,118) 145,689 1501 4,839) 1 ‘003,706 W Jersey & Sea’eJanuary...| 195,610) 200,71 2'727,816| 2.736.416 
Gila Val G & N../October...| 57,437 ase’ 843 psetsee-E seaddien Wheel & L E..... dthwk Feb); 95,114 103,448 2,943,643] 2 - 517 
Gr Trunk System/3d wk Feb) 452,230 8, 22 tet 22,141,423 || Wm’sport & N.Br.| December, 13,47 13,32 91,408 609 
GrTr. West’n.|2d wk Feb) 91,879) 70817 8,157,230) 3/360,153) Wisconsin Cent..|January,..| 458,611) 450,301/ 3,989,341) 3, 928. 1864 
Det Gr H &M..|/2d wk Feb 27,486 22,581 956,555 849,693 || Wrightav & => December. 13,621 16,731 103, ror 90,379 
Great Northern..|January .. atts 568/2,410,150/25,969, 175/25,361, "436 | Yazoo & Miss. V.|January . 815,465 756,157) 5. 444.79 4,784,863 
Montana Cent’! January..| 197,568) 197,129) 1,383,800) 1,279,227 
Total system. |January ..|2,947,136/2,607,278/27,352,975 26 640, poe VARIOUS FISCAL YEARS Pertod i <a 
GulféShipisland|2d wk Feb| | 24,088] ' 33,376] 1,146,766] 1,166,6 = =. 
Hocking Valley..|3d wk Feb} 97,243] 96,463) 3, ‘077, 090] 3’922' 645 | Pre ery 4 ar Jan. Dec. 31) Dec. $52/8,656 
ilinois Central..|January ..|4,085,967/3,651,170)29,956, "569 27, prog 552 | Atlanta & Charl Nir Line....|Mar. Nov. 30/$2,720,469/$2,490,064 
Illinois Southern January .. 20,630; 20,263 170,903 26.501 || Atiantio & Birmingham ..../Deo. Dec. 31 87,794 9,968 
Ind Ill & fowa...\Janu “ 154,770} 147,06¥| 1,023,141 924" $23 | Bellefonte Central....... o+./Jan, Jan. 31 5,268 4,929 
Int & Gt North’n|3d wk Feb 83,300} 91,071) 4,094,270) 4,107,224|| Chic St P Minn & Umaha....|Jan. Jan. 31 929,574 919,673 


Feb. 21) 697,486) 772,021 


Lnteroc (Mex).../za wk Feb] 114,530] 122,914] 3/556.792| 3,532,148 || International & Gt North’n..|Jan. 
698,855] 748,803 














owa Central..../3d wk Feb| 42,242 6,635) 1,656,250 1,546,895 Interoceanic of Mexico..... Jan. 

Kanawha & Mioh|3d wk Feb) 32,386) 22,800] 1,130,859) 1,060,817 || Lake Erie & Western...... .Jan, Dec. 31) 4,970,992) 5,218,728 
Kan City South’n|January...| 520,418) 563,053) 3,895,914! 3,849,364)| Manistee & North Eastern..|Jan. Deo, 31) 415,432} 378,107 
LakeErie&Westn/December | 442,190] 438,492) 2,645,763) 2,770,983 || Manistique................... Jan. Jan. 31 4,207 6,052 


Lehigh Val RR..\January, /|2,323,851/2,038,864/18,127,967/17,295,029 || Maryland & Pennsylvania. Mar. 
Kast’n.| December 39,406 40,123 234,51 pee yh tMexican International J 
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Lon coy tee ---- January... ine. | 85,072 Ie. fa ay 031 ||; Mexican Railway.. Feb. 11 : 74s 

ana & Ark.|January... 68,140) 58,521 477,943 1/409 {Mexican Southern . Feb 14 137,253 141,423 
— & Nashv.i3d wk Febd| 678,685) 726,880/24,666,505/24, fay 650 || Missouri Pacific... to Feb. 21) 4,902, \y ¥ 
Macon & Birm...|January .. 8,646) 11,226 82,263 84,528 /| Central Branch. to Feb. 21) 154, 240, 
Man’tee« Cir. na p| November 4,282 5,802) 34,187 us 33% tiasonseaoues to Feb. 21) 5,056, 5,744,000 
Manis & No Eas:| December 33,856; 36,594) 199,121 90,115| {National RR of Mexic Feb. 14) 1,339,137] 1,398,784 
Maniatique .. ....\January.. 4,207 6,052 51,657 186° Northern Central..... to Jan. 31) 740,036) 697,33 
Maryl’d & Penn..|Janvary... 19,440) 18,336) 192,575 187964 ePennsy., East of P & E to Jan. 31) 9,310,774) 8,473,874 
{Mexican Cent’l.. EE 2,246,627/2,118,495/14,716,553/14,636,544)| eWestof P& E........ to Jan. 31 Ine, 7/96,500 
{Mexican Intern. November| 566,874) 605,029) 2,750,266) 2,773,911/| Phila Baltimore & Wash. to Jan. 31) 1,056,540 956,040 
{Mexican Ry..... Wk Febi1il; 145,2 121,100) 3,640,300) 3,500,000 || Philadeiphia & Erie......... to Dee. 31| 7,678,310) 7, 
Mexican South’u/2d wk Feb 24,73 25,790) 690,840 "669, 093 || Pitts Cin Chie & St Louis..../Jan. to Jan. 31) 2,083, 1,839,942 
Millen «« So’w'n. | December. 6,347 5,124 40,889 27,402 | Rio Grande Junction ........ -.|Dee. to Nov. 30) 571,607) 593,365 
Mineral Range..|3d wk Febj 12,327 10,860) 443,034) 371,173)| Texas & Pacitic.............. Jan. te Feb. 21) 1,712,216) 1,795,501 

to Jan. 31 sig t 330,09 


Minneap & StL.|3d wk Feb) 44,912) 44,338) 1,932,762) 1,930, 263| Vandalia RR.—St. L. Div....|.Jan. 

Mo Kan & Texas|3d wk Feb| 34%,033) 331,703/13,290,501 12,131,506|/ Terre Haute & Peoria.....| Jan. 

Mo Pac & Lron Mi|3d wk Feb; 600,000; 712, 000/27 404,994) | West Jersey & Seashore..... |Jan. 
Central Braneh|3d wk Feb) 17,000} 30, 7000) 00 
617,000] 742,000/28,390,994/28:716,285 


Total......... Si wk Fe 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
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WEEKLY SUMMARIES Current Year| Previous Y’ar| Ine. or Dec. |P. || MONTHLY SUMMARIES Current Year PreviousYar| Ine. or Dec. P.C. 
8 | 

4th week Nov. (52 roads)... 13,858,078 11, A. 957) +1,864,116)16°24||Month Feb. 1904 (129 rds.)}118, aks, 889 115 is, 815 $2,997,074 2°60 
lst week Deo, (50 roads)...| 8,976,832 $,373,471 +603,361/7°21||Month Mar. 1904 (125 rds,)/i33. "218, 211/133,294,034 —75,823 0°06 
2d week Deo. (48 roads)... 9,021,499| 8.362002 +659,497/7°89 ||Month Apr. 1904 (127 rds.)/132,433,290 136,783,139] —4,349,819 3°18 
Sd week Deo. (43 roads)... 8,927,835 8,288,087} +639,748/7°72||Month May 1904 (123 rds.) 130,935,613 134, 660, 386] —3,724,773 2°77 
4th week Dec. (48 roads)...| 12,958,404) 12,476,020 +482,384/3°37 ||Month June 1964 (108 rde,)/113. y351,491) 114, "280, 175 —928,684 081 
lst week Jan. (44 roads)... 7,186,669} 6,730,800 +455,869 6°77 Month July 1904 St rds.) 1323242 2,621/139, ‘712, 599] —7,469,975 5°35 
2a week Jan. (47 roads)... 7, 365,918) 7,624,696 —258,778/3°39 | Month Aug. 1904 (122 rds.)/145,292,493 144, 558,473 +734,020 O51 
3d week Jan. (46 roads)... 7 "619, 207} 7,479,313 +135,894 1: 87 || Month Sept. 1904 ey rds.)/151,4 24/147, ‘334, 536] +4,136,488 2°81 
4th week Jan. (51 roads)...| 11,351,443] 10,493,163 +858,280/8'18||Month Oct. 1904 (124 rds.)}159,732,959! 154,758,622] +4,974,3837 3°21 
1st week Feb, (48 roads)...| 7,013,165) 6,973,620 +39,545/0°57 || Month Nov. 1904 (124 rds,)/154, 304.117 140, ‘909; 476} 413,394, "641/9°51 
2d week Feb. (46 roads)...| 6,744,568] 7,251,543 — 506,975]7° Month Dees. 1904 (123 rds.)|146,748,102 136;489°640| +9, 858,462) 72 
3d week Feb. (41 roads)...| 6,425,692] 6,559,059; —133, '367|2°03||Month Jan. 1905 ( 62 rds.)} 49, 559 569| 46 790,17) +2,769 690)5 9 























{Mexican currency. 5} Includes the Hous. & Tex. Cent. and its subsid, lines in both years and for botn periods. e Covers lines direct], 
operated. g Includes the Chicago & Eastern Dlinois in both years. , ” . 
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Latest Gross Earnings by Weeks.—In the table which 


follows we sum up separately the earnings for the third 
week of February. The table covers 41 roads and shows 
2°03 per cent decrease in the aggregate from the same week 
last year. 








































































































3d week of February. 1905. 1904. 
* 
Alabama Gt. Southern.. 49,937 57,608 
ann gy ay 22,570 3,369 
Buffalo Roch. & Pitteb’z 96,936, 128,630 
Hoctearn 0,600 
556, D 
190,400 
1,831 
43,434 
85,454 
28,11 
126,311 
104,625 
265,400 
»587 ll 
38,649 5,275 convdsee 
398,860 53,379 coenéuce 
] z Vi 4 96,463 780 ongpemne 
International Gt.No.. 83,300 91,071 771 
Iowa Central. 42,242 46,635 »398 
Kanawha & Michigan.. 32,386 22,800, 9,586) _.....--- 
Louisville & Nashville..| 678,685| 726,880 48,195 
jpeeccceecce 12,327 10.860 eseccces 
Minneapoiis & at + 44,912 44,338| |= 574) = ........ 
Bt. P. & 8. 8 128,410 97,982 oneesoce 
343,08 331,708; 11,880) ........ 
600,000; 712, 112,000 
17,000 30, 000 
2,490) 146,931 24,330 
- 114,514 156,844 eee 42,441 
Rio Grande Southern. . 10,874 7,906 2,968 evecccce 
St. Louis South western. 107,962 154,736 abesetion 46,774 
Southern Railway ....0.. 819,452; 880.690 Kia 61,238 
Texas Central.........<.- 14,0 12.756 1,274 egen © 
Texas & Pacific.......... 200,974 217,890) pd = 416 
Toledo & Ohio Central.. 63,059 51,404 11,655 
Toledo Peoria & West’n.. 22,625 26,70: onmtiawih “4,177 
Toledo eae St. L. & West.... 47,861 55,293 onapinex 7,432 
Wabash ........ ..2---n00 359,182 or aee 2,418 ewes coas 
Wheeling & Lake Erie... 70,356 67,041) 8,315 pees Bee 
Total (41 roads)........| 6,425,692) 6, een 352,797; 489,164 
Net decrease ‘2°03 p. c. san ae oe 133,367 





For the second week of Satecnr our final nig gps covers 
46 roads, and shows 7°00 per cent decrease in the aggregate 
from the same week last year. 


























2d week of February. 1905. | 1904, 
g g 

Previously rep’d(40 rd’s)| 6,232,414/ 6, 7. 100 
Alabama Gt. Southern. 43,814 5,879 
Cin. N. O. & Texas Pac 117,35! 1238" 100 
Gulf & Ship Island...... 24,088 33,876 
Mexican Ratlway........ 7 145,200 121,100 
Mexican Southern ...... 24,730 265,790 
Pere Marquette.... .... 156.971 180,698 

Total (46 roads) ..... 6,744,568) 7,251,548 362,367 869,342 
Net decrease (7:00 p. o.). oe —- > 506,975 





7 Figures are tor week ending Feb. 11. 


Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported this week, A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
ouce a month in these columns, and the latest statement of 
this kind will be found in the CHRONIOLE of Feb, 25, 
1965, The noxt will appear in the issue of March 18, 1905, 


-~ Gross Earnings.— —-—Net Earnings.——~ 
Ourrent Previous Current Pre 
Year. Year. Year Year. 
Roads. 8 $ % $ 


Ateh. T. & 8. Fe.b. Jan. 5,407,741 5,407,829 11,568,410 ¢1,807,374 
Jaly 1 to Jan. 31....40,022,828 41,211,599 114,145,778 [16,425,354 
58,105 24,241 14,616 


Atlantic & Bir.RR.aJan. 82,605 
July 186,118 121,1 = 


1 to Jan. 31.... 589,950 394,480 


Atlant. OoastL.a..Jan. 1,766,227 1,726,175 611,395 685,08 
July 1 to Jan. 31... 12,271,047 11,408,283 4,379,717 4190775 


Bangor®Aroost’kbJan. 148,328 155,081 38,761 47,934 
1 to Jan. 31.... 1,201 i414 1,141,700 430,184 426,238 

Baw. R. & Pittbs.b.Jan. 604,777 482,979 188,818 154,073 
July 1 to Jan 31.... 4,813,629 4,525,736 1,941,621 1,958,975 


ae EYE Jan. 82,127 67,008 16,225 16,261 


Jaly 1to Jan. 31.... an '380 a 701 220,059 208,633 
Canadian Pacitic.a Jan. 252,502 2,896,599 422,669 357,652 
July 1 to Jan. 31.... 30,404 524 27'803.037 9,567,416 9,025,701 
Cent. of Fry la.a.Jan. 744,973 807,205 oeert 187,337 
an. 31.... 6,229, 033 5, 780,202 1,790,756 1,469,667 

1,652 559 1,552,429 ooaaen 469,724 


“<i ; Onto. b..Jan. 
an. 31....12,110,964 11,201,993 4,446,739 3,803,698 


quaiina dean, a.Jao. 769,808 908,103 161,583 251,612 
July 1 to Jan. 31.... 7,651,274 6,985,819 2,685,921 2,351,563 


Ohio. Gt. West’n.b.Jan. 590,280 599,994 121,469 111,472 
July 1 to Jan. 31.... ice oye 4 5,061,896 an yd 


Chic, M. &St. P.a.. Jan. 656,000 3,652,438 04,853 1,155,937 
July 1to Jan. 31.... 30, '277,382 29,856,095 11,608,847 117411,032 


OLOin.Chi. &8t.L.bJan. 1,614,816 1,368,419 337,092 76,168 
Peoria& Eas’n..b Jan. 254,997 229,067 90,067 38,181 
Cpemes Telephone & 
a - % O8..c0s an. $91,313 325,894 173,192 136,008 
Pv Jan. 31.... 3,449,782 3,982,325 1,355, ‘988 1,186,160 
onl Bo. ‘Bh. -—— b.Jan. 199,901 178,356 59,235 44,316 
pO. 1to Jan. 31.... 1,561,403 . ,563,892 529,168 508,090 
B...2---- yw 3,376,811 2,956,830 514,404 307,979 
“4; lto Jan. 31.... a7 ;129,347 26' '803,103 7,892,686 7,020,000 


aes YF East.Jan. 3,387 4,171 1,790 2,115 
July 1 to Jan. $1. 21,704 20,130 53434 4,382 





-— Gross Earnings. 


Current 
Year. 
Roads. $ 
Georgia RR.a. _—? 178,724 


Jaly 1 to Jan. 31.... 1,478,332 
Gulf & ae Isl’d.a.Jan. 146,501 
July 1 to Jan 31.... 1,092, 1652 
Gocking ‘alley. Jan. 406,799 
July 1 to Jan. 31.... 3,708. 741 


Previous 
Year. 
$ 
211,580 
1,461,970 
145,648 
1,091,904 
398,113 
3, 182 





Net Earnings.—— 
Current Previous 


D} ¥ Year. 
30,038 58,440 


443,137 433,221 
31,800 37,965 
275,777 402,128 
78,810 74,129 
1,812,453 1,235,223 


(llinois oy yo 4,085,967 3,651,170 1,105,002 853,337 
July 1 to Jan. 31....29,956,569 27'683'552 9,889, 705 7,215,172 
(nd. Ill. & Iowa.a..Jan. 154,770 147,069 51,568 31,918 
July 1 to Jan. 31.... 1,028, 141 924,828 $11,029 187,442 
Iowa Central.a....Jan. 212,087 206,349 ¥r32,9138 r29,649 
July 1 to Jan. 31.... 1,586,205 1,422,760 242,463 r268,545 
Kanawha & Mich.a.Jan. 132,714 110,325 2,280 320 
July 1 to Jan. $1.... 1,038,454 994,188 128,889 129,807 
Kan. Gay aeuth. a..Jan. 520,418 563.053 141,847 185.455 
July 1 to Jan. 31.... 3,895,914 3,349,364 1,159,131 1,086,774 
Lehigh *, yo b.— 
Oct. © Dec. 31.... 105,412 106,229 34,397 36,393 
July i ho Dec. 31.... 218,754 232,837 62,732 93,473 
Lehigh Mg a> BR.bJam. 2,323,851 2,088,864 749,885 482,334 
July 1 to Jan. 31....18,127,987 17,295,029 7,299,350 6,336,326 
Lon, rabsne socnes Jan. Inc. 85,072 Inc. 64,267 
1 to Jan. 31.... Inc. 333,031 Inc, 261,936 
Louis’na & Arkan.aJan. 68,140 58,521 21,504 18,789 
July 1 to Jan. 31.... 477,943 371,409 181,740 83,805 
8,160,235 3,068,285 1,018,656 983,636 


aes” 5} & aes b Jan. 


to Jan. 31....22,699,600 21,921,515 


19,440 


Maryland & Penn ..Jan. 
292,687 


. Lto Jan. 31.... 
c woniane og +--- Jan. 
July 1 


18,336 
290,590 


2,246,627 2,118,495 


© Jan. 81....14;716,553 14 pm 544 


Mexican Cont & O bDec, 140,085 
Jan. 1 to Deo. 31.... 1,542,055 
Mexican Sel eninedivd. 25,1231 
Mar. 1 to Nov. 3v.... 222,054 
Mineral Range.b...Jan. 55.338 
July 1 to Jan. 31.... 405,641 
Minn. & 4% —— 8.a.Jan. 222,324 


July 1 to Jan. 31.... 1,800,233 


M, St. P. a8. 8. M.b. Jan. 662,828 
July 1 to Jan. 31.... 5,302,524 


Mo, Pac. S8ystem.b..Dec. 3,752,161 
Jan. 1 to Dec. 


124,106 
1,217,442 
23,023 
204,895 


48,435 
338,654 


206,625 
1,802,149 
484,834 
: oo a4 


7,637,219 7,018,645 
3,120 3,189 


1,371 
31....48,693, 1616 a ‘one 768 13:287,576 15,650,768 


Nash. Oh. &8t.L.b..Jan. 807,314 
July 1 to Jan, 31.... 5,990, 920 


oMat’l| RR. of Mex..Dec. 1,097,877 


907,641 
5,918,760 


1,066,890 


Jan. 1 to Dec. B1..2.11/669, 247 11,344,018 


Nevada Santee. -Jan. 2,294 1,738 
July 1 to Jan. 31.... 19, ‘411 21,348 
N. ¥. — . West.aJan. 491,212 449,094 
July 1 to Jam 31.... 4 ,150,680 3,915,728 
B.Y.8us, & West.a.Jan. 222,889 195,522 
July 1 to Jan. 381.... 1, 528,966 1,464,1 83 
Norfolk& West’n.b.Jan. 1,900,395 1,777,597 
July 1 to Jan. 31....13,711, 835 13,160, ‘928 
Northern Gonaiad bJan. 740,086 697,336 
Pacitic Coast Co.a Jan. 434,057 406,061 
Jaly 1 to Jan. 31.... 3,722,798 38,503,784 
Pennsyivania— 
Linesdirectlyoperated 
jEastofPitts.&4&E Jan. 9,310,774 8,473,874 
WestofPitts. &E.Jan. Inc. 796,500 
Phil. Balt.& Wash.bJan. 1,056,540 956,040 


ceading Company— 


Phila.& Read’g.b.Jan. 2,957,516 2,513,730 
July 1 to Jan. 31....21, 128.767 20,177,698 


Ooal & Iron Co.b.Jan. 


2,984,780 2,997,578 


86,526 89,120 
744,604 463,064 
4,462,588 3,371,015 
49,337 63,212 
587,329 485,815 
10,2380 7,658 
97,787 97,167 
9,278 1,685 
116,809 33,961 
v66,144 w65,442 
V705.437 v736,113 
307,424 181,024 
2, 771; Ho 2. 303652 
419 1,321,930 
207,193 22,391 
1,642,495 1,583,020 
472,625 370,248 
3,864,576 3,709,429 
816 31 
€,553 4,689 
79,843 86,588 
1,235,841 894,406 
60,261 66,779 
530,962 661,175 
698,347 ooo 048 
5,497,668 5,289,128 
85,428 35,628 
67,561 49,430 
757,892 680,618 


1,751,934 1,144,634 
Ino. 308,400 
158,383 99,383 


1,304,859 880,864 
ay 7 7,774,683 
291,317 


91,779 
Jaly 1 to Jan. 31... 19,871,984 18,718,529 1,876:237 1,730,548 


Jan. 31....41,000,751 38,896,227 11,961,484 9,505,230 


Total both Co.’s.bJan. 5,942,296 56,511,308 1,496,638 1,172,181 
Jaly 1 to 23 


Reading Co.b.....Jan. 


July 1 to Jam. 31.... =... 
Total +? oo. 8.D..JaD, = - woven oo 
Jaly 1 to Jam 31.... — -....... 


Rock Island Syet.a.Jan. 3,471,855 3,478, 079 674,052 
July 1to Jan. 31. ---26,911,930 28,446,004 8,309, ‘298 8,621,898 


St. L. & San Fr. (includ. 
Chic. & en D1).a..Jan. 
July 1 to Jan. 


979,676 2,911,860 795,409 
31 aD 95 808/038 21,758,716 8,407,877 7,304,261 


116,160 
| ies’ 
"33 ata ise 10°388:748 


561,125 


777,070 


es - Pae.Co.a..Jan. 7,188,861 7,134,171 1,84 
aly 1 


Southern Rail way 8yst.— 


Railw.a J: 8,731,114 3,729,064 
Sony 1 to ‘an. 31 -..28,660,948 26,771,134 8,398,898 7,750,071 


mony a ‘aden he. 4.552/508 4,560,667 1 
ORE SAE Engm (SAR Sheth 
acters dem Cutts aale 
rr ee 
Tolgay 1 t oe he. 2.438.587 2,iahsat 


6,859 
to Jam. 81....56,658,994 57,015,455 19,141,687 157518;508 


788,352 872,286 


194,651 — 218,200 
1,649,079 1,490,920 


182,416 27,243 
991,823 893,396 
46,465 44,199 
869,887 407,192 
27,486 41, 
258,044 261, 
5,151 9,375 
A... 643 saeeiee 


Pace. Syst.a..Jan. 029,032 1,813,508 
Onivaly 1 osm. ia” sa‘oonsve sa'oas1es 17'243 08 1b '997,970 
200,710 4f.39,896 df.29,896 


W.Jersey & Seash.bJan. 195,610 
Wilkesbarre Gas & Elec- 
tP10.... --2200--2---S aR. 28,004 


480,301 


15,949 
106,052 


Wisconsin Cent’l.b Jan. 458,611 104,893 
Saly 1 to yan. SL.... 8,989,341 8,928,864 1,417,654 1,821,718 


815,468 


758,157 


176,670 


& Miss. Val.a.Jan. 268,154 
yaeraly 1to. Jan. $1... 5,444,791 4,784,868 1,666,016 1,247,117 


“a Net earnings here given are after deducting pare 
b Net earnings here given are before deducting ta: 
e These figures are in per --.— cctaanaay are re convertible into 


gold at the current rate of exo: 


i Senses & Texas Centra) — {ts subsidiary lines are included, 
resinclude resulta on the Buffalo & Allegheny Valley 


piviaton ta in both years. 
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r For January additional moos is $4,096 this year, against 
$9,118 last year. From July 1 to Jan. $1 additional income is 
$33, 533 this year, against $43,361 last yea’ 

# Including «ther income, total income (oxelusive of resulta of coal 
companies) for Jan.is $778.535 in 1905, against $6 aeaes in 1904, 
and for period from July 1 to Jan. 31 is 87, 639,305 in 1905, against 
$6,711,115in 1204. Deductions from total income for additions and 
improvements were $30,588 in January, 1905, against $57,667 in 
1904, and from July 1 to January 31 were $780, 164 in 1905, against 
$403.665 in 1904, 

v For January additional income is $16,050 this year, against 
$15,499 iast year. From July 1 to Jan. 31 additiona] income ts 
$74.264 this year against $84,659 last year. 

For yor 1905, Gaxes aud rentais amounted to $190,607 
pO a #212,919, after deducting which net for Jqnuarz. 1905, 
was $1,377,803, against $1,594,455. From Jal y= to Jan. 3 905, 
net after deducting taxes and rentals is $12,860,356 this year, ‘cguinat 
$15,088,510 last year. 


Interest Charges and Surplus. 


-—Int., Rentals, elc.— —Bal. of Net Earn’gs.— 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ § 
Atlantic & Birm....Jan. 14,537 9,167 9,704 5,449 
July 1 to Jan. 31.... 101,763 47,125 84,351 73,993 
Bangor & Aroost’k.Jan. 42,715 46,001 def.6,954 1,933 
July lto Jan 31.... 325,889 331,704 104,245 94,534 


Buffalo & 8’squeh.. Jan. 22,129 12,239 "9,445 “14,266 
July 1 to Jan. 31.... 130,084 85,984 199,894 *221,540 


Olev.Cin.Oh. & 8t.L.Jan. $20,881 309,676 16,711 df 233,213 
Peoria & East....Jan. 44,567 44,594 45,500 def.6,413 


Cyperte ~~ Telephone & 
Teleg. Co..........Jan. 27,232 21,699 145,960 114,309 


Dal, 80. 8, & Atl... Jan. 85,841 88,641 *df.25,109 *¢f£.43,322 


lto Jam. 31.... 652.975 620, ~~ *4f115,079 *df 107,263 
Georgia BER....... Jan. a51.094 a53, *7,087 "43,115 
July 1 to Jam. 31.... a361,767 a: 139 *129,682 “150,708 
Gulf & Ship Isl.... a 25,998 0,896 *6,380 *18,050 
July 1 to Jam. 31.... 173,455 i3e'cos *106,511 “270, 549 
Hocking Valley....Jan. 69,825 74,8°7 *6,974 *3,434 
July lto Jan. 3i.... 541,512 585,883 *1,122,920 *994'029 
Indiana I1).& Ia... Jan. 23,124 22,874 28,444 9,044 
July lto Jan. 31.... 165,182 160,116 145,847 27,326 
Kanawha & Mich.. Jan. 19,766 20,398 df.*16,726 daf.*19,317 
July 1 to Jan. 31.... 140,004 143,799 af.*11,786 af.*3,807 
Lehigh & Hudson— 
lto Jan. 31.... 35,718 4,767 def.821 1,626 


July 1 to Jan. 31.... 75,385 9. 1822 def. 12,603 23,651 


ae - 5) & Arkan. Jan. 11,350 10,370 *10,816 *10,330 
July 1 to Jan. 31.... 79,450 68,924 *119,597 *28,221 


M pang & Penn..Jan. 3,875 2,875 def.755 $14 
. 1 to Jan. 31.... 40,124 37,624 46,402 51,496 
Mexican Coal & O.. Dec. 11,648 10,091 37,589 43,121 


Jan. 1 to Deo. 31.... 127,292 120,688 460,037 365,127 
Bashv. Chat.&8t.L.Jan. 150,502 149,581 56,691 72,810 
July 1 to Jan. 31.... 1,053,516 1,047,870 588,979 535,150 
RK. Y. Ont. & West...Jan. g64,457 £55,368 15,391 def 18 ee 
July 1 to Jan. 31.... @430,836 g397,583 805,005 496,323 
Norfolk & West’n....Jan. 315,563 280,335 382,783 344,908 
July 1to Jan. 31.... 2,125,943 1,869,353 3,371,725 3,419,775 
Reading — 
All companies ...Jan. 865,500 885,264 747,298 403,993 
Jaly 1 to Jan. 31.... 6,058,500 6,196,848 6,128,683 4,136,900 
Toledo & Ohio Cen. Jan. 37,186 39,064 *df.31,516 *df.22,003 
July 1 to Jan. 31.... 263,992 277,078 *436,572 "297,765 
Wilkesbarre Gas & Elec- 
CFIC... .22. cence. JOR. | ene GREG <eccssus 
Wisconsin Central..Jan. 147,653 148,148 *df.38,851 ‘df.39,465 
__July 1to Jan. 31.... 1,023,315 1,021,586 "416,801 °331,448 
* After allowing for other income received 
a Charges here include road-rental (paid by lessees) and other 
deductions. 
ga These are net charges after allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 


G Latest Gross Barnings | /Jan.1lio Latesi Date 


x |*Our’n: | Prevus | Ourrent | Previous 
EARNIN Weekor Mo) Year. | year. Year. Year. 

















ee 


4 3 % # 
Albany & Hudson .. | January ..| 20,117; 18,027; 20,117 18,027 
American R’ys. Oo.) | January ../107,58+| 96,94; 107,585 96,945 


Atlan Shore Line Ry.| December.; 7,74*%| ....... 462,43) saabeneie 
Anur. Elgin & Ohic, Ry) | January ..| 26,259) 22,13¢ 26,25+ 22,136 


Binghamton Ry..... a 18,23%| 16,76¢| 18,238 16,764 
Boston & Worcester. | January ..| 22,47 14,143| 
Barlingt’n (Vt.) Trac | January...) 5,239; 5,053) 5,239 5,053 
Cal. Gas & Electric. | December.| 436,013) 277,94°|4,083,550; ....... 
Cent. Penn. Tract.... | January ..| 38,930) 36,15: 38,91 36,158 
& Mil, Elec. | January ..| 24,82; 18,987 24,82¢ 18,897 
Chic. & Oak Park.....| January ..| 66,40°! 64,06- 66,405 64,068 
Cin. Dayton & Tol.Tr December. 37,300) 36.95:| 496, io 514,787 
Cin. Newp.& Oov.Ry.| November! 83,287) 80,807| 928,177) 905,073 


(Muscatine, Iowa). | December,| 11,482) 9,32); 119,13¢ 98,827 
Cleve.& So. W.Tr.Oo.. | January ..| 34,760) 27,852 34,760 27,852 
Cleve. Painsv.& E.. | Januar 13,346) 11,740 13,346 11.740 
Detroit United Ry..» | id wk. Feb) 75,800) 65,58!| 575,555| 504,317 
Duluth Street , 8d wk. Feb) 10,653/ 10,05: 79,384 75,203 
East St. Louis & Sub. | January ../105,827| 90,39: | 105,827) 90,395 


~~ 
~ 
© 
i 
° 
£ 
° 
@ 
w 
Z 











Elgin Aurora &Sou. (January ..| 33,906) 34,694 33,906 34.694 
Ft. Wayne & Wabasb 
Valley Traction..b| December | 73,259) ........ 835,231; ........ 
Geary Street Ry... .. | November 33-627 ee a ee 
Havana Elec, RB: . Wk Feb 2¢ || 37,290); 30,643/ | 371,150/ | 240,896 
Honolulu Rapi 
Land Co......... January ..| 26,289) 27,156 26,289 27,156 
Houghton Oo. 8t. Ry | December | 17,079| 13,756; 199,512; 189,403 
Houston Elec, 8t. Ry.| November| 423,983' 30,736; ....... |) ........ 


Illinois Traction Oo. | December.| 96,990; 85.06 979,078, 813,859 








Indianap. & East. By January ..| 15,126 13,522; 15,126| 13,523 
ay Martins } 
ville pid Tran.. | January .. 7,30 |4 5,£42 7,304 5,842 
Indianapolis& North 
ee a s.. December.) 26,690) ........ |@199,375| ........ 
(Buffalo)... | January ..| 320, vase 208, 97(| 820,069; 296,970 
J ville Elec.Oo | December.| 26 "568 21.42 4| 290,49"; 248,649 


Latest Gross Barnings. | san.ito Latest Date 











London8t. Ry.(Oan.) Dacember 15,795| 14,14:| 180, “OL 172.084 
Mad. = on |January... 7, "702 7, ‘011 7,702 ,Ol4 
Met. eat § Side Elev..| January . -|179,83 |174,240| 179,820] 174/240 

Mil. Elec. Lt.Oo | January .. 254 .351/258,11| 254,351) 258,112 
Mil. Lt. ea Ste Go | January .. 38,523| 30,062) 38,523| 30.062 
203,235| 183,708} 203,23'| 183.708 








Montreal Street Ry. ~, |Jamaary - 
Muncie Hartford 

Ft. Wayne ...... ase ~ | December. 14, 182) iden’ 181,201; 115,399 
Musk. Tr. & Light. Oo 

All departments. .. | Dece «| «eeecee-| F150,444| £147,180 
New Orleans Rys. Go. | December. | £49,807) 7772777 4,674,341, ........ 
Norfolk Ry. & Lt. Co pasemees. pt 50,737 58,189) 614,039 


dor. Unio Tr. & Lt.Oo | January 65,4 59,607| 65,465) 59,607 
Northern Texas Trac. Sanus? . | 44. ‘{99| 37,630, 4410»! 37,630 
Northwestern Elev. | January ..|114,278/108,81€; 114,278) 103,816 
Oakland Trans. Conr | January ..| 104 "673 94,51'| 104,673; 94,511 
Jlean St. Railway.. | December. | 8° 437) 8,250; 108,055; 93,522 
Orange Oo. Traction.|January... 6,25° 6,04+ 6,252 6,046 
Peeks. S Ltd RR.OO. 8,64: 
Philadelphia 








January. 9,1 16 ,64: 9.116 8,643 

Oo...... December.| ......-.| --..---- 15279246| 15313791 

Pottev. Union Tract | January ..| i4,20s| 12,04°| 14,284) 18,049 

Rys Co.Gen.—Koads January ..| 23,377, 17,39 23,377 17.390 
Light Ang Sg |January..| 2,260) 04*| 2,260 

r Railway .. | January ..|134. "496! 118508: | 136. 496 113'083 

Roch. bast Rap. Bi. | December A” eee idl eesccces 


@S8Ville.......--. | January . 8,196 7,465 | 8,19* 7,463 
at "Joseph “io: ) Ry 
Lt. Heat & Pow. Co Z| Decomber. 64,762) 57,130! 683,952; 596,547 
San Fran. — & | | 
Ban Jose Ry........ | December.; 41,839 27,46 | 468,52'| ....... . 
Sao hig 34 (Brazil, | 
Tram. L’t & Po. Oo | Wk. Feb. 5) 17,889) 16,015 4.926, 119| 4 754,647 





Savannah ‘lect. Oo | December! 48,454 45, 145| 544,144) 519,774 
Scranton Railway...| January. | 69, 7053) 57, "250 | 69 905 = 57,250 
Seattle Electric Co... | December 208727 193,59%/2 321,234 2,096,725 
3outh Side Elevated | January ..|'31,221/135,781) ert 22) 185, 781 
*pringfi’d & XeniaTr | Wk.Dec.25; 1,156 1,11: 
Syracuse Rap.Tr.Ry. | December 79, 282, 73, "650! 
Camva El co Co... | December 33) 653) 26,883, 364,64: 
Terre H Oo | December 53, 070) 45 '524| 569,425 
Tol. Bowl.Gr,&80.Tr | December. 97 naniiaaatal 379,359 
Toledo Rys. & Light. | January .. 150" 44 137,517; 15094: 
Toledo & Western... | December. 18,7 on eae 322,005| 
Toronto Railway ... | Wk Feb 25) 47,1 35 41,52") 

[vin Oity Rap. 34wk. Feb; 81 ‘080 75, 
Un’d Bys.of 8t. Louis | January . 605,139 565.098 
United of San Fran | January ../543,371/ 526,91l« 
Wash. Alex. & Mt. V.| January ..| 16,440 17, 614! 
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Youngstown-Sharop | October...) 39,109) ...... oo e ecccccce 
t Spanish ail 
he are eaouite for properties owned 
These are the combined earnings of all the constituent companies. 
@ Figures here are from J 


1. 
m These earnings include the Detroit United Ry., Detroit & Port 
duron Shore Line and the Sandwich Windsor & erstburg Ry. 

r Figures here are from March 1. 

v These figures are for period from June 1 to Jan. 31. 

Street Railway Net Earnings.—In the following we 
show both the gross and the net earnings to latest dates ofall 
STREET cailways from which we have been able to procure 
monthly returns. As in the case of the steam roads, the 
returns of the different roads are published by us each week 
aesoon as received, and once a month (on the last Saturday 
of the month) we bring together all the reads reporting asis 
done to-day. Besides the companies furnishirg monthly 
returns we have added this time the roads which make 
quarterly returns, 


~— Gross Earnings.— -——Net Earnings.—. 
Current Previous Current Previous 


Year, Year. Year, Year. 
Roads. $ 8 $ 8 
Alb’ny & Hud. RR.aJan. 20,117 18,027 3,137 1,083 
as 5 re Line. Dec. Tee |"  éenenees rer 
July 1 to Deo. 31.... | 81,935 cecsenee 


Auburn & he bg Elec, b— 
Oct. 1 to Deo. BL.... 53,187 51,461 21,199 11,604 
July 1 to Deo, 31.... 149, 852 135,232 67,113 50,025 


Aurora Elgin&Chic. Jan. 26,259 22,136 6,428 4,764 
July 1 to Jan. 31.... 293,799 oceakees rere 
Benningt. & H’sick Val.b— 
Oct. 1 to Dec. 31.... 9,670 9,117 3,409 3,191 
Binghamton Ry.b..Jan. 18,238 16,764 €,902 5,952 
July 1 to Jan. 31.... 155,866 144,951 74,657 69,948 
Brooklyn H’ghts RR..b— 
Oct. 1 to Deo. 31.... 2,782,606 .......- 1,149,870 eesecses 
July 1 to Deo. 31.... B, 966, 8 86= seaonas 2,596,066 _—.......... 
Nassau Elect. RR. b— 
Oct. 1 to Dec. 31.... 627,639 ........ a, ____ 
July 1 to Dec. 31.... 1,383,649 __........ 557,288 =... ewes 
Total— 


Oct. 1 to Dec. 31.... 3,410,244 3,258,683 1,373,082 1,277,191 

July 1 to Dec. 31.... 7,349,293 6,958,401 3,153,353 2,986,449 
BkrlynQ. Co. &.8.b...— 

Oct. 1 to Deo. 31.... 291,792 203,151 112,399 103,320 


July 1 to Des. 31. 614,603 419,522 253,285 207,697 
be = de & Gravesend i 

Oct. 1 to Des. 31.... 1,868 2,562 det. 1,823 279 

July i to Deo. 31.... 33,456 32,568 15,506 3,471 


California Gas & Electric Corp.—sSee detailed statement below. 


Central Pennsylvania 
Traction Co ...... Jan. 38,910 36,158 def.856 def. 1,063 


Onic. & Milw. Elec. Jan. 24,826 18,987 10,173 8,175 


Cincinnati Dayton & To- 
ledo Traction.b...Dec. 37,300 36,939 13,315 11,624 
June 1 to Deo. 31.... 321,318 327,961 142,714 154,578 


ceCin, Penson & Cov. Ry. 

















Kansas City Ry.& Ut | January ..| 347,379 314,233! 72,956,987 w2,! 81 665 








pceccececccece- Nov. 83,287 80,807 36,443 31,355 
Jan. 1to Nov. 30..... 928,177 905,073 372,717 370,563 





GROSS 
TARNINGS | User's | Prev | Ourrent Premene 
jpawencenst Year, | Year. | Fear. 7s Year 
s.| @ | 
Lake Shore Elec. Ry | December. | 84,777 | -sneee 659.873, .... 
Lehigh Val. Trac. Co | 
Street my Pe So January .| 34, 26 | 31,109 34,260 81,109 
Electric ¢ Dep. | January ..| 16,37:| 14/929| 16,372) 14,929 
nD ases-- | January. | 23, '95b/ ........ 23,9 58| Sigtinditee 
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-— Gross Earnings.— . 





Net Earnings,——~ 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
Citiz3ne’ Railw’y & Light 
Co. ge ge Ia.)— 

Jan. 1 to Dee. 31.... 112,180 ~~ ........ Oe 
Clev. Painesv.& E...Jan. 18,346 11,740 3,609 2,716 
Cleveland & rms 

Traction Co....... 34,760 27,852 11,983 5,295 
Coney Isl. & B’kiyn > 

Oct. 1 to Dec. 31.... 348,810 358,47 53,847 81,536 

July 1 to Deo. 31.... 860,648 875,044 262,887 304,401 

Jan. 1 to Dec. 31.... 1,633,570 1,618,820 538,168 565, 557 
oes. Ry.(6uft.)b— 

Oct. 1 to Dec. 31.... 135,236 142,580 60,966 63,313 
Detroit metnen Ry.nm (all 

properties) .a.....Jan. 352,762 307,630 123,557 81,527 
Duluth Street Ry.b.Jan. 47,593 45,543 19,685 16,749 
Kast St. Louis&B8ub. Jan. 105,827 90,395 57,842 46,494 
Bigin Auro.&S0.b Jan. 33,906 34,694 11,609 12,385 

Jaly lto Jan. 31.... 273,996 276,955 120,932 114,616 
Bimira Water L’ht& RR b—(Street Railway Dapartmentonty. ) 

Oct. 1 to Dec. 31.... 43,122 42,051 1,906 8,798 

daly 1 to Dec. 31. “2. 103,728 105, 171 7 A71 23,112 
Bengtate papte a 

& Land.b......... 28,730 33,134 11,709 14,944 

9 * e Dec. a, 327,461 283,864 1297584 128,285 

Month of Jan. ....... 26,289 27,156 10,069 11,554 
Houghton County 8t. Ry.— 

(Hancock, Mich.) . Dec. 17,079 13,756 3,587 1,748 

Jan. 1 to Dec. 31.... 199,512 189,403 64,098 66,563 
Houston mage Co..Nov. 42,933 30,736 16,738 5,067 

Ang. 1 to Nov. 30.... 139,826 146,471 49,637 49; 930 
Hudson my | Ry.b— 

Oct. o Dec. 31.... 97,911 92,916 25,938 7,885 

July i to Dec. 31.... 296,959 273,283 118,367 84,429 
ma I)linois Trac. Co.Dec. 96,990 85,065 45,423 37,024 

Jan. 1 to Deo. 31.... 979,078 813,859 442,368 350,835 
Ind’p’lis & East. Ry.Jan. 15,126 13,523 4.886 5,070 
Indianap. & Northwest 

— ar ee. Dec. re SHOR = see cose 

Jaly 1 to Dec. 31 pS en 89,446 ~~... 
Po. Babar Tract. C 

System (Buffalo) b. im 320,069 296,970 116,285 95,581 

July 1 to Jan 31.... 2,572, 798 2,471,735 1,219,680 1,105,569 
casiueny. ee Co. Dee. 26,566 21,424 11,502 5,818 

Jan. 1 Dec. S1.... 290,497 248,649 114,035 = a 
Kan. oe) By. & Lt.aJan. 347,379 314,233 135,947 

June 1 to Jan. 31.... 2,956,987 2,58), 665 1, 283; 651 1 021 985 
Lexington Ry. b...Jan. ree eee 
Lond. Bt. Breee. )a Dec. 15,795 14,142 4,971 5,248 

Jan. 1 to Deo. 31i.... 180,018 172,084 57,344 62,59: 
Madison Season. Jan. 7,702 7,014 2,008 2,801 
Milwaukee Elec. Ry. & 

Light Co..b.....-.. an. 254,351 258,112 124,123 118,561 
Milwankee teat. Heat & 

Traction ---- Jan, 38,523 30,062 18,742 12,242 
Montreal -: _. Jan. 203,235 183,708 51,560 52,221 

Oct. 1 to Jan. 31... 841,349 769,136 287,357 282,299 
Muncie Hartford & Fort 

Wayne Ry ©o.a..Dec. eee 6 Ateomaiie (As. ma 

Jan. 1 to Deo. 31.... 181,201 115,399 $7,366 60,437 
Muskegon Trac. & Lt. Co.—(Ali departments.) 

Mar. 1 to Dec. 31.... 150,444 147,190 60,556 47,925 
Niaxara Gorge b— 

Oct. 1 to Deo. 31.... 18,464 17,764 4,672 9,079 

July 1 to Dee. 31.... 92,775 81,336 64.331 54,586 
Norfolk 7. & Lt.b. Dec. 54,011 50,737 22,902 22,057 

Jan. 1 to Dec. 31.... 65%,189 614,039 269,884 236,167 
North. a Aen & Light 

OB. Bocccccccecesens Jan. €5,465 59,607 28,373 22,509 
North. Tex. Tract. bJan. 44,109 37,630 17,884 12,161 
Oak!’d Tract.Con.bJan. 104,673 94,511 ys 42,202 
Olean St. Ry. Co... Dec. 8,437 8,25 4,424 4,371 

Jan. 1to Deo. 3i.... 108,055 93,522 50,506 48,926 
Drange Oo. Tract. ..Jan. 6,252 6,046 104 def.528 

July 1 to Jan. 31.... 74,883 70,873 23,490 19,243 
a Lt.@RR aJan. 9,116 8,643 3,129 2,908 

July 1 to Jan. 31.... 71,803 69,301 31,616 30,089 
—— e East’n Rap. 

Railway.......-..- Dec. i” ier J Jor 

vay +f 60 06. Bh. BEF — ccntccse GEIBR  ncntcous 
Rochester Ry.Co.bJan. ~ 136,496 113,052 56,905 42,187 

J lto Jan. 31.... 919,436 787,924 422,005 370,103 
Rockford Beloit & Janes- 

WE canqce+-conseas Jan. 8,196 7,463 2,672 1,452 
Rome eS 8t. —— >. Laces 

saan 5,219 4,527 626 483 

July Hi to a 31. 11,744 10,708 2,795 2,626 
St. Joseph Ry. Light Heat 

& Power....-.-.... 64,768 57,130 26,772 25,056 

Jan. i to Dec. 31 683,952 596,547 309,896 266,877 
San Fran. Oakland & ~~ 

Jo00e Ry..........- 41,839 27,462 25,053 13,469 

Jan. 1 to Dec. 31 as Se = Skene 262,469 ~.....2-- 
Savannah Electric. Dec. 48,454 45,143 15,599 21,163 

Jan. 1 to Dec 31.... 544,144 619,774 227, 360 212,075 
Scranton a. Co....Jan. 69,053 57,250 24,563 13,523 
Beattle Electric Co. Dec. 208,727 193,592 58,227 66,465 

Jan. 1 to Dec. 31.... 2,321,234 2,096,725 711,595 599,820 
Staten wry Midi’d b— 

Oct. 1 to Dec. 31.... 30,957 29,851 397 2,500 
Syracuse Rap. T'r.b Dec. 79,282 73,650 33,758 30,583 

July 1 to Dec. 31.... 440,610 424,646 192,154 185,489 
Tampa 7. Bo.. . Dec. 33,653 26,883 12,892 7,877 

Jan. 1 to Deo. 3:.... $64,642 304,448 147,193 129,812 
Terre Haute Tr&Lt. Dec. 52,070 45,524 19,560 11,119 

Jan. 1 to Dec. 31.... 569,429 474,250 200,424 162; 167 
Toledo Boviing Green 

& Bouth’n Tract.. 24,397 coccnaes OBBB ss cconccee 

Jan. 1to Dec. 31.... 279,359 ecoceee 110,869  ........ 
Tol, Rys. & Lt.Ov.a.Jan. 1£0,944 187,517 74,854 63,711 
Twin City Rap Tr.bJan. 351,120 331,412 175,806 162,410 





— Gross Earnings.— ——Net Earnings.—~ 


Current Previous Current 
Year. Year. Year. 
ror’ $ $ 
U.ion ae, Co. — 
Oct. & See. 81.... 335,112 314,736 110,379 
omnes 1Te(Alb 1b, _ 
to Des. -- 431,609 417,047 181,191 
Saby i to Dec. 31 ... 888,562 852,907 366,660 
Utica & Mohawk Val. Ry. 
Oct. 1 to Dec. 31.... 186,758 170,349 57,439 
July 1to Deo 31.... 412,495 386,586 147,268 
Youngstown-Sharon Ry. 
& Lt. Co.a........ Oct. 39,109 ~—s .....- ee 15,508 
Jan. 1to Oct. 31.... 379,208 _....... ° 149,273 


a “a Netoarnings here given are after deducting taxes. 


b Net earnings here given are before deducting taxes. 


c Includes South Covington & Cincinnati St. Ry. Co. 


m The Illinois Traction Co. is a conoeiisasion of Danville Urbana & 
, Urbana & Champaign Ry. Gas ms Electric Co., Danville St. 


Be ee 
Ry. & Light Co. and Decatur Ry. & Light 


m These earnings include the Detroit United Ry., Laney E 4 Port 
Huron Shore Line and the Sandwich Windsor & Amherstburg 


Interest Unarges and Surplus.—The foilowing = oe 
railways, in addition to their gross andnet earnings given in 
the foregoing, also report charges forinterest,&c., withthe 


surplus or deficit above or below those charges, 


-—Int., Rentals, ele.— —Bal. of Net Earn'gs.— 


Current Previous Current 
Year. Year. Year. 
Roads, : ; 
Auburn 4 Gove. Elec.— 
Oct. 1 to Dec. 31.... 16,198 15,217 *5,484 
Suly is Dee. _, eee 32 "7135 30,781 “34,861 
Sonatas, & G’sick Val.— 
Oct. 1 to Deo, 31.... 2,446 2,446 963 
Brooklyn, —— RR.— 
Oct. © Dec. 3L.... 1,112,248 *61,323 
July i to Dec. 31.... 2/228,381 *438,995 
Naseau Elect. RR.— 
Oct. 1to Dec. 31.... 240,174 _ ........ *575 
July 1 to Dec. 31.... 488,992 ........ *105,845 
Total— 
Oct. 1 to Dec. 31.... 1,852,422 1,153,792 *61,898 
July 1 to Dec. 31.... 2,717,373 2,366,652 *544,840 
Bkiyn Queens Co. & 8.— 
Oct. i to Deo. 31.... 106,167 99,288 *7,255 
July 1 to Dec. 31.... 252,817 198,700 *2,735 
Coney “ & Gravesend— 
Oct. © Dec, 31.... 6,041 25 *def.7,638 
uly i to Dec. 31.... 6,870 826 *9,362 
Cincinnati Dayton & To- 
ledo Traction..... Dec. 16,299 16,339 def.2,984 
June 1 to Dec. 81.... 114,945 112,519 27,769 
Oin. Newp. & Cov. Ry, 
OP -. cacstecesenas 16,792 16,483 19,651 
Jan. ito Nov. 30... 185,051 181, 184 187,666 
Coney er & B’klyn— 
Oct. 1 to Deo. 31.... 71,431 67,392 *df.17,455 
July 1 to Deo. 31.... 144,080 135,020 *119,085 
Jan. 1 to Dec. 31.... 281,765 269,564  *256,281 
Crosst’n *. 1 (Baff.)— 
Oct. 1 to Dec, 31.... 44,524 45,640 *17,396 
Detroit phd . ae (all 
properties)........Jan. 93,437 87,567 *33,553 
Duluth Street Ry...Jan. 16,729 16,375 2,956 
Elgin Aurora & So. Jan. 9,333 9,256 2,276 
July 1 to Jan. 31.... 65,172 64,374 55, ad 
Elmira Water | hog & RR. - (Street rr, imenton 
Oct. 1 to Dec. 31.... 3,80 
July 1 to Dec. 31.... 26,272 tage *11,941 
Honolulu Rapid Transit 
& Land .....--.... Dec. 4,554 3,212 *8,482 
Jan. 1 to Dec. 31... 55,324 38,547 *78,822 
Month of Jan. ..... ee 4,869 4,339 *5, ‘497 
Houghton County 8t. Ry. — 
(Hancock, Mich.). Dec. 3,333 2,697 254 
Jan. 1 to Dec. 31.... 40,444 34,932 28,654 
Houston am, Co. Nov. 8,284 8,109 8,454 
Aug. 1 to Nov 3v.... 83,195 30,038 16, 442 
Hudson Sones Ry— 
Oct. 1 to Dec. 31.... 61,694 59,805 *def.34,518 *def.33,5138 
July 1 to Dec. 31.... 123,837 128,928 *def.3,373 *def.20,071 
{nd’p’lis & East.Ry.Jan. 4,166 4,166 720 
(nternational Tract. Co. 
System (Buftalo)..Jan. 137,104 186,708 def 20,869 
July 1 to Jan. 31.... 970,445 058,148 249,235 
Sacksonv. Elec. Co. Dec. 3,017 170 8,435 
Jan. 1 to Dec. 31.... 36,802 38;408 77238 
Lexington Ry....... Jan. SBT ss avasenes 2,624 
Lond.Bt. me (Can.).. Dec. 2,446 2,443 2,525 
Jan. 1 to Dee. 31.... 29,156 26,989 238,188 
5. os Ry. & 
Light Co.......... Jan. 74,350 74,719 *51,880 
a Lt. Heat & 
Trac. Oo.......... Jan. 18,943 14,220 def.201 
Phase ccb St. Ry....Jan. 19,036 16,482 32,524 
Oct. 1to Jan. 31.... 75,328 68,848 212,039 
Muskegon Trac. & Lt. Co.—(All pata. , 
Mar. 1 to Dee. 31.... 25,000 25,000 25,556 
Niagara oreo 
Oct. 1 to Deo. 31.... 12,758 16,442 *deft.7,977 
July t to Dec. $1.... 26,068 29,546 *28,675 
Norfolk ». & Lt.Oo. Dec. 19,287 17,457 $6,967 
Jan. 1 to Deo. $1.... 201,489 201,298 {105,247 
me... 5, Cate Traction 
& Light Co........ Jan. 22,917 22,466 5,456 
North. Texas Pract. Jan. 10,223 9,833 7,661 
Oak!’d Tract. Cons.Jan. 30,485 26,567 12,667 
Olean Street Ry.... Dec. 2,663 2,452 1,761 
Jan. 1 to Dec. 31.... 30,759 27,637 19,747 
Rochester Ry. Co...Jan. 26,986 26,125  *80,375 
Jaly 1 to Jan. 3i.... 188,887 180,670 *237,898 





2,161 dot 1ser” et.n1,547 



























































































































Previous 
Year. 
$ 


59,C08 
129,033 
285,167 
56,999 
148,383 


Previous 
Year. 


*def.3,313 
*19,919 
745 


rrrrrr) 


*151,782 
*687,216 


“16.046 
*36,755 


*295 
*3,274 
def.4.715 
2,059 
14,872 
189,379 
*14,385 
9,809 
“297,225 
*18,572 


*df.2,230 
374 


3,129 
50,242 


> 
_— 


*11,802 
*90,193 
*7,550 


def. 949 
31,630 


def. 3,062 
19,947 


904 
def.41,122 
172,421 


2,648 
46,304 


2,805 
35,602 


*45,142 


*def.1,958 
35,739 
213,451 


*def,.7,363 
"2 * 140 


£0 
1d3'816 


43 
2,828 
15,635 


1,919 
2i'269 


*16,464 
*193,271 
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-—Int., Rentals, etec.—. —Bal. of Net Earn’gs.— 
Ourrent Previous Current vi0Ue 


Year. Year. Year. Year, 
Roads, 3 $ $ 
Rockford Beloit & a anes- 
GER. cc cecces scenes Jan. 2,637 2,697 35 def.1,245 
Rome oy 8t. Ry. Co— 
Oct. 1 to Deo. 31.... 2,702 1,739 opet-2.006 *def.1,256 
July 1 to Dec. 31.... 5,417 3,494 *def.2,562  ‘*def.768 
San.Fran. Oakland & San 
} yee Dec. 11,560 5,722 13,493 7,747 
Jan. 1 to Deo. 31.... — BOG  caccecce 140,315 _—s...w..- ee 
a Electric. Dec. 0,552 10,454 5,047 10,709 
Jan. 1 to Dee. 31.... 128/121 119,326 101,239 92,749 


Scranton ab... don 18,660 18,710 
Beattle Electric Oo. Dec. 25,319 16,347 32,908 50,118 
Jan. 1 to Dec. 31.... 295,473 280,374 416,123 318,446 
Staten etry Midland— 
Oct. 1 to Dec, 81.... 13,400 13,184def.*12,257 “def.10,183 


Sregere*, pests Tr. Dec. 20,258 20,246 18,500 10,337 
Jal © Deo. 31.... 121,724 121,553 70,430 63,936 


5,903 def.5,187 


Tampa ted Co. Dec. 1,902 1,739 10,990 6,078 
Jan. lto Deo. 31.... 23,721 24,395 123,472 105,417 
Terre Haute Tr&Lt. Dec. 9,221 9,480 10,339 1,639 
Jan. 1 to Dec. 31.... 113,873 87,385 86,551 74,782 
Toledo Bowling Green & 
Southern.......... Deo. Ge ss casnwene OS hi = 
Jan. 1 to Deo. 31.... . Re Se 


Tol. Rys. & Lt.Co.Jan. 42,701 41,312 32,153 22,399 
Twin Oity Rap. Tr. Jan. 197,325 187,519 78,481 74,891 


Union Ry.— 
Oct. 1 to Dec. 31.... 64,448 84,501 *49,206 ‘def.1,559 
United Trac.(Alb’y)— 
Oct. 1 to Dec. 31.... 86,659 76,147 *96,365 “63,979 
July 1 to Dec. 80.... 173,318 162,294 *195,030 *147,410 
Utica & e\-¥ Val. Ry. 
Oct. 0 Dec. —- 44,244 40,589 *14,191 *17,416 
July i to Dec. 31.... 88,879 81,638 *60,303 *68,749 


* After allowing for other income received. 
t Fixed charges include dividend on preferred stock. 


t This surplus includes proportion of surplus of pag Kn Co. amount- 
to $3,352 this year against $3,429 last year in mber, and to 
sib, «ce this year against $28,947 last year , Son period from Jan. 1 to 


CALIFORNIA Gas & ELECTRIC CORPORATION. 
Bapenses, int, Oorp. 
~4" of Sur. bond Sinking 


F* 

December. Gross. rer Sund, 
1904........$436,013 weOL, "5309 glsa 493 $3645 t58 $12,500 aoe 335 
1903........ 277,943 184, 048 93,895 33,333 12,500 48,062 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the RAILWAY AND INDUSTRIAL and STREET RAILWAY 
Sections. 

This index does not include reports in to-day’s CHRONICLE. 


RAILROADS, ETc. a RAILROADS, ETC. P 
Amer.Cereal (bal. sheet Dec. 31). 0 | Knickerbocker Ice, Chic hesecees 


Pennsylvania Railroad. 
(Report for Fiseal Year Ending Dec. $1, 1904.) 

President A, J. Cassatt’s remarks are published in full on 
pages 1002 to 1005. Comments upon the results of the year 
will also be found in the editorial columns to-day. 

Below are the income accounts of all transportation com- 
panies east and west of Pittsburgh and Erie owned, operated 
or controlled by or affiliated in interest with the Pennsyl- 





vania system. 
1904. 1903. 1902. 
Miles operated ........ esee 10,918 10,914 10,784 
Gross earnings........... «-$238,242,402 $242,517,758 $220,079,230 
TRGMBGD. cccotocesccecesss o wee "457,694 175,379,438 152°, 589,719 
Net earnings..........- $66,784,708 $67,138,320 $67,539,511 
Other income .............- _ 320 673,809 18,795,337 16,254,710 








Gross "37, 458,517 $85,933,657 $83,794,221 
Int., rent, a. woxis® y; ‘&... 84,937, 675 82,866,409 80,900,370 











ee ««<0- $2,520,942 $3,067,248 $2,893,851 

TRAFFIC ON ALL LINES BOTH EAST AND WEST OF PITTSBURGH AND ERIE. 
1904. 1903. 1902, 

Passengers carried..... 119,948,663 123,637,203 115,848,841 

do carried 1 mile. 2 950,497,141 2,857, tt 164 2,667, '215,343 

Freight (tons) carried ‘a8 4,619,214 '295,1 0,398 269, 512,879 

Freight (tons) car. 1 1u.25,131,495,459 25, 712, oe4, 290 23, 827, 1334 











Below are given the results on the lines east of Philadelphia 
and Erie, comprising the ‘‘Pennsylvania Railroad Division,” 
the “United Railrosds of New Jersey Division” (including 
the Del. & Rar, Canal), the ‘‘Philadelphia & Erie Division” 
and Buffalo & Allegheny Valley Division : 


TRAFFIC ON LINES EAST OF PITTSBURGH AND ERIE. 
904. 1903. 1902. 
Miles op.,incl. D&R.Can. 3,748 3, wae 3,70 


Passengera carried ..... 51,763,370 53, 638 50,287,009 
Pass. carried 1 mile .... 1 218,521, 705 1,249 "00.273 1,165, "609, ‘038 
20 2°028 cts. 2009 


Rate per pase. per mile ote. 
Tons carried 133 166.4 425 146,007,443 133,944,161 
11 4,236, 221.7 +747 14, ae ‘O77 *652 14,040,264,352 
Rate = ton per mile.. Oo 605 ’0°805 ota. "0: 586 ote. 
Earns. 8. train m.* $1 363" $1: 465 81°412 
Earne. Dp. Pfght train m.* $3°030 $3°191 $3°039 


e + Freight and passenger trains only; excluding switching, etc., trains. 
EARNINGS AND EXPENSES ON LINES EAST OF PITTSBURGH AND ERIE. 

















1904. 1903. 1902. 
Earnings— 8 B 
Freigh t..........0- hints «-. 86,014,076 89,895,723 82,249,169 
Passenger........ nibh tienda 25,438,978 26,391,882 24,431,948 
BTORS cocaccccncss coccescesccs a ,172 2,581,946 2,281,428 
DD saseatonessanaainesiesonce 2,057,688 2,044,424 2,030,026 
Miscellaneous ........... ecncce ° 751,823 735,130 665,615 
TENE cance sequnsnsecenendepcace 946,756 683,851 671,076 
Delaware & Raritan Oanal.... 275,267 293,963 334,0 

















Total oem eoneswee-eeee118,145,270 122,626,419 112,663,330 
Maint. of wa: way and stractures.. 12,789,398 14,586,420 13,931,451 


























cago. 
Lac! Aug RF Light (statement “ tame 
Mfg. 709 | Lehigh Coal & Wavign ion, 

Amer. Strawboard (bal. Sh. Deo.3i) 649 | Lehigh & Hudson River ..... . 
Amer. Sugar Refining (balance Maryland & Pennsyivania......... 
sheet Dec. 81).. 710 | Milwaukee & Chic. Breweries. 
Atlantic Coast Line Co. of Conn. Missouri & Kansas Telephone 
Jan. 20) National Riscuit............0se0000- 










riting "Paper 87; 
Bell Telephone of a. 873 tral 
Cent. Dist. & Print. Tel., Pittsp... 714 | Pacitic Packing & Nav. (state: ons 
entral Vermont...........--. - 4 of Dec. én mo. 
te, Jane. Rys “¢ Un. 81 ock L. & Coke, Chicago... 
bicago Pneumatic Tool peepee Gas B BIC...ccccccccccccce 
Chic. St. Paul ane. & Om, (6 mos. ttsburgh Brewin, ae stccecessese oe 
to June +0, 1904) Pittsburgh Coal....... eees 
ittsburgh Plate Glas: 
Pressed Steel Car . 
waker Oats (bal. sh. Dee. a. 



























































Consol. Gas of New York. 470 | Toledo Peoria & Western ......... 70 
Cumberland Teleph & felegraph. 714 | Unton Nat. Gas Corp. Pittsb...... 716 
Cuyahoga Telephone ....... . 714 | United Box Board & ‘Paper . 717 
Daly-West Silver Mining.. United States Coal & Oli... 710 
Delaware Lack. & Western - 8. Cotton Duck......... . 874 
D atch . 8. Leatber (ba'ance sheet)..... 70 
ft Coal United States Steel Corp........... 5e8 
tern St Texas Central... 469 
‘airmont Coa - som Maryland (statement ‘of 
Genera! Chem Cot. Bt, IBGE)... ...-cccccccccccccees 468 
Hunting’n & Br” Top Mi-RR.&Coal $60 Srnust RAILWAYS.— 
DD, Ra 870 | Chica, DUET . casccccassqcces soccesce REO 
Keystone Telephone.............+.+ 470 ) East St. Louis & Suburban......... 871 


Louisville Railway. 
(Report for Fiscal Year Ending Dec $1, 1904.) 








Reeults for three years were as follows: 
1904, 1903. 1902. 
Gross Garning®........... «006 -$2,048,264 $1,941,599 $1,771,887 
Expenees, taxes, eto........... 1,807,164 1,280,126 1,127,716 
Net earnings ..... ececess--. $741,099 $661,473 $644,171 
Dividends paid and accrued .. $375,750 $300,000 $300,000 
Interest paid and acorued..... 357,710 357,785 333,880 
$733,460 $657,785 $633,880 
Surplus income ..... ececcence ee $7,639 $3,688 $10,291 
BALANCE SHEBT DEC. 31. 
1904. 1908. 1 
Assets— t of LThabilities— ws re 
Securities owned Capital stock...... 7,100,000 8 Cay 000 
(ine. inter. lines) 826,389 263,504 Fanded debt...... 6,799,300 £00 





Bills & acct's,rreciv. 230,245 404.460 | Unfunded debt... °...... SL bro;000 





Maintenance — equipment.... 19, 753, 563 19,803,161 17,762,557 
| mm * amma gibsed sahtbedee 46, 86,536 47,633,384 40, 929,518 
“___ noe 2,395,006 2,343,815 042,778 
Delaware & Raritan Oanal.... 378,485 406,276 7 3e87 68 
Total expenses............. 81,802,988 84,773,056 75,051,071 

Per cent op. exp. to earnings.. (69°24) (69°13) (66°62) 
Net earnings........... ecccesee 36,342,282 37,853,863 37,612,259 

GENERAL INCOME ACCOUNT. 
1904. 1903. 1902. 
Receipts— * 

Net earnings, as above............ 36,342,282 37,853,363 37,612,259 


Interest on Pa. RR. investments. 9,864,534 9,462,569 8,118,861 
Interest on United N. J. RR. & 

canal securities ................- 261,498 221,482 253,543 
Interest for use of equipment ---- 434,858 421,537 394,700 
Gen’l interest and micellaneous. 853,374 637,373 272,773 





Ly ey asesmanens mauncedetuntinneced 47,756,546 48,596,324 46,652,136 
UC —s 
Rentals on percentage basis 6,738,610 7,881,462 6,657,421 





4 (948,526 
> 5,274,448 5,570,974 5,095,883 
4,366 100,210 


Fixed rentais ........ eecce 
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Interest on stock allotment..... 
Int. on mortg’es oe eeu rents 214,208 197,059 172, «114 

















Interest on car trusts ..... paaeens - 961,333 896,434 578,75 

qpeeeeee, general eeeee — ae eee oe 74,168 
Equipm’t trust loan sinking fand. 136,400 186,400 136,400 

Taxes of the Penn. RR. Co........ 1,742,945 1,931,033 1,558,789 

Miscellaneous.........00+---.---- - 119,013 160,473 108,185 
DEORE ccocconcccccesces ans -see--19,765,678 21,089,816 19,330,447 

Balance .....0...2.--000- waaessees-37,990,868 27,506,508 27,321,689 

From this balance deduct — 


Payment to trust fands........... 181,142 149,474 129,428 
Con. mort. sinking fund account. 401,530 401,810 402,100 
- 6,220 9,472,728 12,500,000 

















Extraordinary expenses ....... 
Principal of car trusts paid...... 2,684,615 1,471,725 
Miscellaneous.......... wennbasccese 5,000 5,000 5,000 
10,057,838 12,718,577 14,608,253 
Balance to credit of income after 
deducting all — banconde= 17,938,085 14,792,931 12,813,436 
Dividends (6 Pp. ©.) ..cccccceececcces 17,933,035 14,792,931 12,262,491 
Bal. to credit of profit & lose.. = ..2.---- nnn wees 550,945 
Add profit and loss Jan. 1.........24, 742,225 24,742,225 24,310,476 
TIO .. canbatensnencenscncnencees 24,742,225 24,742,225 24,861,421 
Profit from securities (net) .. eccaces 8 —_ sans cane RT BSRSSL 8 — ccccccce 
24,742,225 42,104,776 24,861,421 
Extraordinary expend. accounts.. eins 17,362,651 _..... 
Amount charged off ..............- 16, 740 énescade 119, 195 





16,740 17,362,551 119,195 











Mater'is & suppl's. 124,773 171,001| Taxes &insur'nce 133,524 

Te agcecsnccasans 84,537 117,231 | Interest and divi- 438,917 
Real est. &build’gs 894,584 1,019,882 dends accrued.. 268,464 
Machin.& “or 1,643,-02 } 1964, 956 | Accounts payable $2,485 53,330 
Permanent wa rofit ane oss ac- 

franchises, &c.. “iat 198,981 931 11.0 .013,434 OOUNE ....606 weeee 620,719 613,197 

Total. 16,0 012,503 503 14, 14,974,684 684 Total . 00. cocce 15,012,508 14,974,684 

—V. 77, p. 820. 


Balance to profit & loss Deo. 31..24,725,485 24,742,225 24,742,226 
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GENBEAL BALANCE SHEET DEC. 31. 


























1904, 1903. 1902, 
Assets— B 8 
Construction, equipment, etc....193,681,786 181,248,013 152,007,253 
Cost of bon4s owned ........ 32,219,513 32,486,698 41,444,789 
Cost of stock owned... 187,361,648 192,330, 84,504,087 
Trust of Oct. 9, 1878 ............- »425,1 »275,748 5,146,319 
Penn. RR. con. mort.sink’g fund 6,734,160 6,360,630 5,986,820 
Sun. Haz. & W. sinking fand.... 130,000 125,0 120,000 







Insurance fand.............. 10,000 10,900 10,000 
Mortgages and ground rent 64,269 108,03 
Securities of U. N. J. Oo’s.. 8,283,461 3,283,462 3,283,462 
Materials on hand .............. - 6,864,907 10,492,416 5,421,729 
Advances to other companies for 

conetruct’n and other purposes 19.076.061 64,007 208 8,630,097 
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Bille receivable .......... eoonses ee 330, 227,894 
Due from agents.........--..-. --- 5,668,992 5,986,817 6,245,278 
Cashin hands of treasurer... ..... 36,913,956 15,681,150 8,755,170 
Cash for coupons..........-.«0« - 1,426,077 1,510.00 1,473,481 
Miscellaneous assets .......... 4,764,399 4,108,927 10,278,086 
Total assets...........-..0« --. 504,254,133 504,879,475 483,660,181 
Liabilities— 
Oapital stock ............... ected 801,285,650 299,991,812 204,374,8£0 
WUREOR GOR6..nccccccosccceceocs ss 110,281,840 110,315,340 135,358,840 
Moxtengee and groundrents.... 6,900,167 6,400,945 5,261,017 
H. P. Mt. J. & Lan. stock guar... 1,182,550 1,182,550 1,182,550 
do do bonds guar. 700,000 700,000 700,000 
Net traffic bal. due other roads 899,956 1,818,876 1,928,497 
Payments for leased equipment. 1,207,500 1,127,000 1,046,500 
Pay-rolls and vouchers ...... 12,921,175 15,496,413 14,501,615 
Matured divid’ds and int. unpaid 131,762 130,597 80,334 
Due controlled companies other 
tnan traffic balances ...... -e«-. 19,517,059 13,500,458 9,928,703 
Due employees’ savings fund.... 59,039 196,708 106,627 
Dae relief fand........ heabadbe<we 434,371 359,230 371,902 
Dae insurance fand ........... eee 80,627 92,582 87,418 





» Oe 3 
transferred with the lease..... 3,283,461 3,283,462 3,283,462 
Fand for purchase of securities 
guar. (trust of Oct. 9, 1878)... 5,606,313 5,425,172 5,275,748 
Trustee of consol), martanes bance 573, x 168,488 
Gon. mort. bonds sinking fund... 8,709,140 8,307,610 7,905, 
Sun. Haz. & W. sinking fand..... 130, 125,©00 120,0 
Int. acorued on Penn. RR. bonds 1,779,631 1,779.85 1,952,297 
Miscellaneous ......... dae stese --. $8,844,847 9,851,188 15,283,308 
Balance to profit and loss ....... 24,725,484 24,742,225 24,742,225 


Total Mabilities..........0.---504,254,188 504,879,475 433,660,181 
—V. 80, p. 600, 163. 


























Bush Terminal Company. 
(Statement for 11 Months Ending Dec. $1, 1904.) 
See remarks of President Bush and statement of earnings 
for the eleven months ending Dec, 31, 1904, on pages 1005 and 
1006.—V, 79, p. 1956, 


Mackay Companies. 
(Report for Period from Dec 19, 1908, to Fb. 23, 1905.) 
Tne first report, covering the period from Dec. 19, 1£03, to 
Feb. 28, 1905, signed by Clarence H. Mackay, John I Water 
bury, T. Jefferson Coolidge Jr. and William W. Cook, tras- 
tees, says in substance: 


AssEeTs.—The Mackay Companies owns the entire capital stook of the 
Commercial Cabie Co. (823,000,000), and also shares of the capital 
stock of other cable, telephone and telegraph companies in the United 
States, Canada ani Europe. All of these are dividend-paying. In 
addition it has $820,323 in cash and cash assets. It haz no debts. 

DIVIDENDS.— Quarterly dividends have been regularly paid on the 
preferred shares and the first semi-annual dividend on the common 
shares was paid Jan. 10,1905. The income from ite investments is 
more than safficient to pay these regular dividends. The policy of 
the Mackay Companies is to receive, by way of dividends, only suffic- 
ient to pay whatever may be deciared, on a conservative basis, on 
the Mackay Companies’ shares, and to leave surplus earnings for the 
pay of the business and increase of reserves of the opsrating 
com panies, 

COMMERCIAL CABLE Co.—The Mackay Companies has, in connection 
with the increase of the capital etock of ths Commeroial Cable Co., 
paid to the latter the entire cost of a fifth sudmarice cable to Eu- 
rope, the laying of which is rendered necessary by the growth of the 
company’s business and the rapid service demanded by the public. 
This fifth cable will be put in operation daring the coming summer. 
The earnings of the Commercial Cable Uo. show substantial gains in 

ross receipts and net profits. After paying the dividends on its stock, 

he large amount remaining was carried to reserve in accordance with 
the long established policy of the company. increase in the capi- 
tal stock of the Commercial Cable Ov. has been made solely to the 
Mackay Companies and entirely for the benefit of the shareholders of 
the latter. 6 Commercial Pacific Cable Co. is completing arranxe- 
ments for laying submarine cables to Japan from Guam and to China 
from Maniia. These two new cables will be put in operation during 
the present year. 

LanD Lints.—The land line system (the Postal Telegraph) is main- 
tained in a bigh etate of effisiency. New lines are being built and ex 
tensions made to meet the requirements of steadily increasing traflic 


The profit and loss account is as follows: 
PROFIT AND LOSS ACOOURT. 


Dividends received from investments in other companies..$1,643,677 
Dividends paid to shareholders of the Mackay 
CRITIIEE. cncstpensesnsenchnahpeccsnetp cndedotdd< $1,559,843 
General expenses, inc. rent, office expenses, en- 
graving, trastees’ compensation in tall to 
REE, CEBrcccccccccs coccaeces Sesccenpe Rn A ~ 20,035 
Balance carried forward... ....0.--.0.--0- eccene 63,799 
——— $1,643,677 


BALANCE SHEET FEB. 23, 1905. 


Asseis— |  Liabitities— 

Investments in other | Preferred shares is- 
cos., inc. the entire | eued..... eccccccecces $35,968,700 
capital stock of the |Common shares is- 
Commercial Cable a” eee 41,380,400 
Co. ($23,000,000), | Reserve for expenses 10,090 
and 14,692 shares in Balance, profit........ 63,799 


30 other cable,teleg. 
and telephone cos..876,602,574 | 
oO 340,339 | 


oS Pea ae : 
Othercash assets..... 479,985 | 
$77,422,899 | $77,422,899 


—V. 80, p. 874. 


Herring-Hall-Marvin Safe Company. 
(Report for Fiscal Year Ending Dec, $1, 1904.) 


President H A. Tenney says: 

After charging off all repairs and maintenance of building, machin- 
ery, tools, etc., amounting to $18,678, and a further charge of $15,287 
for depreciation on machinery, tools, etc..the net profit for the year 
is $35,296. The general business depression during the major portion 
of the year made it necessary to curtail production, with consequent 
smaller margin of profit. 

A new factory building at Hamilton, Ohio, has been erected to pro- 
vide sufficient floor space for more economical operation. A large 
amount of new machinery, tools, etc., was added during the year, and 
the entire Cquomens has been maintained in thoroughly first-class 
condition. The opening of a new branch in Chicago end the keeping 
of a more representative of the Oompany’s projiuct in all 
branches, has necessitated an increase in stock on hand, requiring 
more capital to carry the same. 

The present year opens with a good demand forthe company’s 
product at better prices. 

BALANCE SHEET 318T DECEMBER. 








1904. 1903, 1904. 1908. 
Assets— LAubdtlities— $ 
Real est. and bidgs. 121,689 107,188 / First pref. stock..... 600,000 600,000 
Machinery,.tools,pat- Second pref. stock.. .1,050,000 1,050,400 
terns,drawings,etc- 258,705 210,838 | Common stock.......1,650,000 1,*50,000 
Safes at branches at Gold deben, notes... 190,000 230,000 
COTE cccccsccesss0 204,557 142,351 Bills payable. ....... 192,043 61,435 
Goods and work in Accounts payable... 384,142 68,431 
PrOCess..... ..-.-05 149,256 175,629 | Charges accrued..... 2,447 1,160 
Raw mat’rls at cost. 70,127 72,083/| Cash from custom- 
Second-hand safes.. ...... 24,300! ersin advance. ... 679 18,700 
Bills and accounts Contingeot reserve.. 5,00 9,174 
receivable.......... 179,495 159,557 | Protit and loss....... 77,851 64,204 
BBE c200-cccsecces- coe 19,016 4,076 
Capital stock, other 
0 Das eaparéecs ..eneees 13,800 
Treasury stock...... 616,872 616,572 
-will account. ..2,174,632 2,181,642 
Miscellaneous 6,812 19,825 
BOAB) 00000 -ceccccees 8,802,162 3,728,103 |} Total. ............. $,802,1°2 8,728,103 


National Carbon Company. 
(Report for Fiscal Year Ending Jan, $1, 1905 ) 


The results for four years past compare as follows: 
1904-05. 1903-04. 1902-03. 1901-02 
Net earnings...... mecceaueecosoos $846,307 $736,441 $594,371 $586,812 
Dividends on pref. stock he -$315,000 $315,000 $315,000 $315,000 
Dividend on com. stock (149%).. 82,500 _..... ° eecece eccece 
Additions and deprec’n account 376,281 272,215 254,396 214,462 
Oharged off..........----- wesccace 7,056 8,212 2,261 3,283 


Bal. to profit and loss acst $65,470 $141,012 $22,734 $54,068 


BALANCE SHEET FEB. 1. 
1905. 1904. 1905. 1904. 


Assets — % TAabilities— $ 
Real estate,plants, Preferrei stock... 4,500,009 4,500,000 

machinery, etc.. 9,177,611 9,025,000 | Common stock.... 5,600,000 5,600,000 
Merch., manufac. Div. on pref. stock 

&unm'n'factur'd 622,763 61%,227/ payable Feb. 15.. 78,750 78.750 
ern . 2095,2:9 320,718 Accounts payable. 134,005 93,670 
Cash res‘d for div. Profit and loss ac- 

on pref. aoe... 78,750 78,760 | counttobalance 385,833 290,550 

‘0 





bidgs.un. const’n 15,500 nae 
Bilis&accts.receiy. 389,616 429,189 


WobBis osicccecs 10,679,488 10,471,879 


——S 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atlantic Coast Line Co. of Connecticat.—Offering.—Lee, 
Higginson & Co., Boston, are offering at 974g and interest 
$509,000 of 4 p. c. certificates of indebtedness dus Jan. 1, 
1925, subject to redemption at par and accrued interest at 
company’s option on any interest day after Jan. 1, 1910, upon 
three months’ notice; interest payable Jan. 1 and July 1, 
Registered certificates in denominations of $100 and mul- 
tiples thereof; authorized issue, $5,900,000; outstanding is- 
sue, $2,869,00), No mortgage can be placed upon the prop- 
erty without the consent of holders of two-thirds of the out- 
standing debenture certificates. See financial statement in 
V. 80, p. 598, 

Baltimore & Ohio RR.—New Rolling Stock.—The com- 
pany has authorized the purchase of 175 consolidation freight 
locomotives, 35 passenger locomotives, 40 six-wheel switch- 
ing locomotives and 10,000 freight cars, representing an 
aggregate cost of between $12,000,000 and $18,000,000, being 
by far the largest purchase by the company for a single 
twelve month in recent years. The official announcement 
says in substance: 

The contracts will soon be awarded. It is expected the first loco- 
motives will be delivered in June and all deliveries of cars and loco- 
motives completed by Nov. 1, 1905,in order to take care of next 
winter’s business requirements. This will place the rolling stock in 
much better condition than it has ever been. The B. & O. now has 
1,811 locomotives and about 85,000 freight cars in service. The 
program for locomotive equipment will provide for a considerable 
increase in the total number of locomotives in addition to po sapere 
ment of obsoiete equipment; it will give the system about 2, loco- 
motives in first-class condition. 6 program for freight equip- 
ment cars ‘vill enable the replacement of obsolete equipment with the 
more modern car and will at the same time provide for an increased 
stock to fasilitate the movement of Increased business. 

Toe B. & O. RR. is meeting the present prosperous conditions of 
the country by keeping in mind that the first requirement is locomo- 
tives of such capacity as will move the greatest ross tonnage in one 
train at the fastest rate of speed permissible with the proper degree 
of safety.—V. 80, p. 599, 471. 

Boston Elevated Ky.—New Bonds Authoriz:d,—The share- 
holders on Wednesday duly approved the proposed $11,000,- 
000 bond issue providing for new construction, 'Y jeeaeaman 
and other additions, funding, etc,—V. 80, p. 871, 710. 

Boston & Lowell RR.—Bonds Sold.—The company has 
sold at par at private sale to Francis L. Higginson ,000 








81¢ p. c. 20-year refunding bonds. Compare V. 80, p. 116. 
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Canadian Northern Ry.—Debenture Stock.—Sperling & 
Co. of London recently cffered at 92 an additional amount 
(£600,000) of the 4 p.c. perpetual consolidated debenture 
stock, ranking pari-passu, in all respects with the £100,000 
now outstanding, See full description of debenture stock, 
V. 77, p. 87; V. 76, p. 1247. An advertisement says: 

The proceeds of the new issue are required for general purposes’ 
and more particulariy in connection with the ¢quipment and mainte- 
nance of the extensions recently made and now in course of constrac- 
tion. The company’s mileage in operation on June 30, 1903, was 
1,276 miles, which has since been increased to 1,579 miles, Farther 
extentions are under construction (including those to Eimonton and 
Prince Aibert), and it is anticipated that these will be completed and 
open for treffic in the autumn, when the mileage in operation will then 
be increased to over 2,000 miles.—V. 80, p. 710, 116. 

Canadian Pacifle Ry.—Purchase.—Notice is given of ap- 
plication to the Parliament of Canada for an Act ratifying 
an agreement for the sale by the Eequimalt & Nanaimo 
Railway Co. to the Canadian Pacific Railway Co. of the 
railway and properties in said agreement described and an- 
thorizing the Canadian Pacific Ry, Co. to issue bonds, de- 
bentures, consolidated debenture stock, and other securities, 
to aid in such acquisition. See V. 80, p. 710, 

Favorable Decision.—The Supreme Court of Canada at 
Ottawa on February 27 handed down a decision holding 
that the lands of the company in Manitoba and the North- 
west Territories are exempt from taxation for twenty years 
after they are patented to the company, instead of for the 
twenty years following 1881, when the land agreement was 
signed by the Canadian Government. The case is likely to be 
appealed to the judicial committee of the Imperial Privy 
Conncil.—V, 80, p. 710. 

Chicago & Western Indiana RR.—Cal’ed Bonds.—Sixty- 
eight (§68,000) general mortgage bonds of 1882 drawn for re- 
demption are payable on Mar. 1 at 105 and interest at office 
of J. P, Morgan & Co,—V. 80, p. 871. 

Cincinnati Traction Co.—Favorab’e Decision.—The Su- 
preme Court of Ohio on Feb, 28, reversing the lower courts, 
in the action brought by Theodore Horstman against the 
Cincinnati Street Railway Co., sustained the constitution- 
ality of the “Rogers law” of 1896, under which a 50-year 
franchise was granted to the railway on thirty lines of 
street cars. The press dispatches state that Chief Justice 
Davis announced that the Court passed only on the validity 
of the Rogers law, no questions based on eubsequent matters 
(which would include the curative Act passed in the fall of 
1902) being considered, See V. 75, p. 665; V. 76, p. 971.—V. 
77, p. 510. 

Cleveland Electric Ry.—Suit Settled.—The company has 
compromised, for a sum reported as between $90,0'0 and 
$100,000, the long-standing suit brought by Frank de Haas 
Robison, as a stockholder of the Cleveland City Cable Co., to 
recover damages against the former Cleveland City Ry. be- 
cause of the failure of the latter to deliver to him the stock 
of the Cleveland City Ry., to which be claimed to be entitled 
under the terms of consolidation. See V. 74, p. 986; V. 72, 
p. 1279; V. 71, p. 1810.—V. 80, p. 871. 

Covington & Cincinnati (‘“‘Saspension”) Bridge Co.— Re- 

ort.—At the annual meeting in Covington, Ky., on Jan. 11, 

resident Shinkle reported that during the past year the last 
payment of $1,000 was made on the debt incurred for 
reconstruction in 1895-99, The last lot of 4 p.c, second 
mortgage bonds, aggregating $20,(00, was also taken up. 
There are outstanding $481,500 first mortgage gold 43 of $500 
each dated July 1, 1895, and due July 1, 1915; interest pay- 
able Jan. 1 and July 1 at German National Bank, Cincin- 
nati; trustee, Union Savings Bank & Trust Co., Cincinnati. 
Capital stock: $750,000 of non-cum, pref. stock; common 
stock, $800,000, par of shares $100. The preferred stock in 
1903 and 1904 received 6 p. c. per annum, previously for sev- 
eral years 4 p.c. yearly, payable quarterly in January, etc. 
The following shows the rights of the preferred stock; also 
the officers and directors: 

According to the charter received from the States of Ohio and Ken- 
tucky, the company is incorporated in both States. The preferred 
stock is entitled to 15 p. o. before the common stock can receive any- 
thing. The first time the preferred stock received 15 p.c. was in 
1888, and the board then declared the only dividend on the common 
atock (one half of 1 p. c., payable Jan. 1, 18%9,) which the property 
has earned. The preferr stock has never received 15 p. o. since 
except in 1889, when there was no surplus for the common stock. The 
statement for 1904 is as follows: Receipts, $125,592; expenses, in- 
cluding interest on bonds, $68,667; earnings, $56,925. 

Brandford 8hinkle, President; Charles P. Taft, Vice President; W. K. 
Benton, Secretary, First National Bank, Covington, Treasurer; F. P. 
Helm, Dan C. Hemingray, J. D. Hearne, W. K. Benton and Charles 
Schmaltzig, directors. J. A. Johnson, Assistant Secretary. 

This highway and trolley bridge should not be confounded 
with the Newport & Cincinnati Bridge, which is owned by 
the Louisville & Nashville RR. Co,, nor the Broadway & 
Newport Bridge (V. 79, p. 2084), nor the Covington Bridge of 
the Chesapeake & Ohio Ry. Co. 

Concerning the rebuilding of the bridge, which cost $888,- 
000, see ‘Railroad Gazette” of Sept. 17, 1897. 


Delaware Lackawanna & Western RR.—Sale of Bonds,— 
See Warren RR. below.—V, 80, p, 868. 


Denver Northwestern & Pacific Ry.—Not Sold,—The 
‘“Danver Republican” quotes President David H. M: ffat : 

I still own the Denver Northwestern & Pacific. The Union Pacific 
had an option on the road which expired Feb. 1, but failed to take it 
wR I have made arrangements to sell the bonds if [ want to. General 

anager A O. Ridgway will co to the Denver & Rio Grande on 
March: 1. He will be succeeded by his assistant, Geerge R_ Simmons. 

It is expected that the construction of the road to Hot Salphur 


Detroit Southern KR.— Further Deposits Until March 22, 
—Upwards of a majority of each class of outstanding stock 
represented by voting trust certificates having been depos- 
ited under the plan, the time within which such certificates 
may be deposited with the Colonial Trust Co, has been ex- 
tended until and including March 22, 1905, See plan, V. 80, 
p. 650, 599. 

Dominion Atlantic Ry.—Purchase.—The shareholders at 
their meeting in London on March 31 will vote upon pur- 
chasing the Midland Ry., and issuing thereon bonds, deb- 
entures or debenture stock to an amount not exceeding 
£5,000 per mile.—V. 80, p. 711. 

East Louisiana RR.—Successor Company.—See New Or- 
leans Great Northern RR., below.—V. 79, p. 2147, 2108. 


Fort Smith (Ark.) Light & Traction Co.—New Stock, 
—The company recently filed an amendment to its charter, 
increasing the number of directors from five to nine and the 
capital stock from $1,000,000 (of which $250,000 preferred) to 
$1.600,000, all outstanding, $950,000 being common stock and 
$(50,(09 preferred stock, cumulative at rate of 5 p. c. per an- 
nom after Jan. 1, 1997; par of shares $100. Among the sub- 
scribers to the new stock were Robert J. Grof, Isaac B. 
Milkewich and L. W. Jennings of Chicago. 

Mortgage.—The temporary mortgage for $1,000,000 author- 
ized last fall has been replaced by a new mortgage, Cen- 
tral Trust Co, of Illinois (Chicago) trustee, securing: 

ISSUE OF $1,500,000 GOLD 5 PER CENTS OF $1,000 EACH. 

Dated Deo. 15, 1904; denomination. $1,000; due Dec. 15, 1944, but 
subject to call at company’s option after Deo. 15, 1909, at 102 and 
interest; sinking fund $15,000 yearly, beginning Dec. 15, 1914. 
Amount thereof already issued................ <apdtbesquntecente 3°00,000 
Reserved to retire lst M. 58 of 1903 (callable at par)......... 200,000 
Reserved for additions, improvements, extensions and equip- 

ments ($100,000 iseuable for fall amount of such expend- 

itures, remaining $100,000 only for 90 p.c. of same, as 

PTOVided In MOFlGage) ...200 nnnes cocnde vecean-ceeee seeece-eee- 500,000 

The company does an electric light, gas and street railway 
business, and is without competition.—V. 79, p. 2085. 

Grand Trank Pacific Ry.—Bonds Sold.—Speyer Bros. in 
London, and the Dominion Securities Corporation as their 
agents in Toronto and Montreal, offered for subscrip- 
tion last week, at 994g, £3,004,000 4 p. c. mortgage sterling 
bonds of this company due 1955, viz., £1,646.000 series A 
(prairie section) bonds and £1,358,000 Lake Superior branch 
bonds, both lots having principal and interest uncondition- 
ally guaranteed by the Grand Trunk Railway of Canada. 
The subscription lists were closed on Feb, 23, a day and 
a-half earlier than was anticipated, the bonds havirg been 
about ten times subscribed for; $1,00°,000 were placed in 
Canada. Principal and interest are payab’e in London ; also 
in New York and Montreal at $4 86 to the £ ; denominations, 
£1(0 and £200, ; coupons payable April 1 and Oct, 1, the first 
half yearly coupon maturing Oct, 1, 1905, The company ur- 
dertakes to pay all Canadian taxes now or hereafter to be im- 
pcsed in respect of the principal or interest. 

4 P. C. BONDS, SERIES ‘‘A,” 22,100,000, AND “B,”’ 22,050,000, GUAR- 

ANTEED BY GRAND TRUNK RY. 
Series “A” (Prairie Section) bonds, total issue limited to 23,100,000, 
and Series “B” (Mountain Section) bonds, not to exceed £2,050,000, 
will be secured by a mortgage on the ratiway ondertaking,equ!pment, 
roperty and tolis of the Grand Trunk Pacific Railway, inoiading its 
easeho!d interest in ita Eastern Division, but with the exception of 
branch lines exceeding 6 miles in length, ships, grants of land (other 
than for railway purposes) and the rolling stock of the Ea-tera D!- 
vision or of the above-mentioned branch lines. Sach mortgage will 
rank next after the mortgage to secure the 3 p. o. bonds guarante 
by the Canadian Government, hereinafter referred to. 
POSITION WITH RESPECT TO 3 P.C. BONDS TO BE GUARANTEED BY 

CANADIAN GOVERNMENT. 

On condition that the Grand Trunk Ry. Co. of Canada guarantee 
bonds to provide the balance for the cons ruction of the Western 
Division of the line, the Canadian Government undertakes to guar- 
antee bonds bearing interest at 3 p. co. foran amount up to 75 p. o. of 
the cost of construction of that division, such amount in the case of 
the Prairie Section not to exceed £3,210,009. Although the mort- 
gage to secure the 3 p.c. bonds guaranteed by the Government will 
rank before the mortgage to secure the bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schsduled to an Act of 
1904 provides to the effect that in the event of default by the com- 
pany for five years in payment of the interest on the 3 p. o. bonds, 
the reme‘ty of the Government shall be to putin a manager to oper- 
ate the Western Division and to collect and distribate net earnings 
pari passu between the holders of the bonds guaranteed by the Gov- 
ernment and the holders of the bonds guaranteed by the Grand Trank 
Ry. Oo in the proportion of 75 p. 6. of such earnings to the holders of 
the Government bonds and 25 p. oc. to the holders of the bonds of this 
division guaranteed by the Grand Trunk Riilway Co. 
The mortgage deed to secure the Series “A” and Series “ B”’ bonde 
will provide that separate accounts shall bs kept of the tolls, earnings, 
incomes, rents and profitsof the Prairie Section and the Mountais 
Section, and thatin the eventof the trastes exercising the right of 
entry or sale thereby given in case of default by the company, the 
moneys arising from each particular ssction and available for the 
purpose shall, subject to the payment of the working expenditare of 
the section, be applied first in payment of any interest or principal 
due on the bonds issued in respect of such section. 
LAKS SUPERIOR BRANCH 4 P. C. BONDS LIMITED TO £1,550,000 GUAR- 

ANTEED BY G&AND TRUNK RY. 
Lake Superior branch bonds, total issue limited to 21,550,000, will 
be secured by a firat mortgage on all the property and rights of the 
Lake Superior Division, with the exception of the land grants. This 
line will be about 220 miles in length from a port on Thander Bay, on 
Lake Superior, toa junction with the Eastern Division of the main 
line east of Winnipeg. 

GUARANTY OF EACH 4 P. C. BOND. 

For value received, the Grand Trunk Ry. Co. of Canada, having been 
thereunto duly authorized, hereby unoconditionaliy gaarantees the 
prompt payment of the principal and interest of the within bond ac- 
cording to the tenor thereof, and it agrees that if sach payment is not 
made it will itself forthwith make sash payment. [a witness whereof 
the Grand Trunk Rallway Oo. of Canada caused this guaranty to 
be signed on its behalf by its Treasurer thereunto aathoriz3d un- 
der the seal of the company uoder a resolution of its board of directors 








Springs will be resumed as soon as the frost is outof the und,— 
V. 79, p. 1704, ees 





dated the ay of —-— 


y ‘ 
Tae GRAND TRUNK RY. Co. OF CANADA, by , Treasurer 
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Chas. M. Haye, President of the Grand Tronk Pacific Ry. 
Co., writes under date of D3c. 28, 19)4, as follows: 
ROUTE OF NEW nem > > ESTIMATED LENGTH 


The new trans-continental railway across Canada, which has re- 
eeived the approval of the Canadian Government, will be carried 
wrough with the joint financial support of the Government and the 
Grand Trunk Ry. Oo. of Canada. It will consist of a main line of an 
estimated length of about 3,500 miles from Moncton, New Brunswick, 
to @ port on the Pacific Ocean at or near Port Simpson, B. 0. The 
1,500 miles from Moncton to Winnipeg, called the Eastern Division, 
will follow the most direct practicable route, passing through the City 
of Quebes, and will be bailt at the cost of the Government of Canada. 
The 1,700 miles from Winnipeg to the Pacific Ocean, called the West- 
erp Division, will be built at the cost of and owned by ths company. 

The company is also authorized to build certain branches, of which 
probably the most important ts the Lake Superior Brauch. 

TERMS OF 50-YEAR LEASE OF EASTERN DIVISION FROM CANADIAN 
GOVERNMENT. 

Upon completion the Eastern Division will be leased to the Grand 
Trunk Pacific Co. for 50 years on the following terms: For the first 
seven years the company shall operate the sams, subjact only to the 

yment of working expenditure: for the next succeeding 43 years 
the company shall pay annually to the Government, by way of rental, 
asam equal to 3 p. c. per annum opon the cost of construction, pro- 
vided that if,in any oneor more of the firat three years of the said 
period of 43 years, the net earnings of the said division, over and 
above working expenditure, shall not amount to 3 p. co. of the cost of 
constraction, the diffrence between the net earnings and the rental 
shall not be paid by the company, but shall be capitalized and form 
part of the cost of constraction,upon the whole amount of which 
rental is required to be paid at the rate aforesaid after the firet ten 

ears Of the suid lease and during the remainder of the said term. 

‘he items to be included in the cost of constraction and the expendi- 
ture thereon are the subj3ct of agreement between the company and 
the Government. The company also reserves running rights fora 
period of fifty years further after expiration of lease, 

The Western Division extends from Winnipeg to the Pacific Coast, 
and will be constrac'ed by the company, the Government aiding by 
guaranteeing firet mortgage bonds to the extent of $13,000 per mile 
for the Prairie Saction from Winnipeg to the Rocky Mountains, and 
three-quarters of whatever the cost per mile may be from the moun- 
tains to the Pacific Coast, called the Mountain Section, the remaining 
cost of the line to be provided by the Grand Trunk Railway of Oanada 
guaranteeing the bonds for the amount require to complete. 

As regards these bonds on the Mountain Section, the Government in 
addition to the guaranty above mantioned undertakes to pay interest 
thereon for the firat seven years from the date of issue withoat having 
recourse to the company for any interest so paid. 

PRAIRIS SECTION RUNNING THROUGH WHEAT DISTRICT TO BE COM- 
PLETED IN 5 YSABS8. 

This section of the line will extend further through the wheat belt 
of the Dominion than any other trans-continental line. The area 
adapted to the growth of wheat in the entire Canadian Northwest is 
eetimated at not less than 171,000,000 acres, and, since the average 
production is 20 bushels of wheat to the acre, as compared with 12 
bushels per scre in the Northwest of the United States, itis not d'fli 
cult to forecast the development of trattis tributary to this new line. 
Into this country emigrants are now going from the Uaited States and 
Eorope in Jarge numbers, 130,000 eettlers having gone in during the 
past year, aud land is being taken up in ali directions in anticipation 
of the construction of this railway. There can be no room for doubt 
that the line will be self-supporting from the date of completion. The 
favorable nature of the country through which this section of the 
railway pasees makes the construction both cheap and expeditious, 
and the maximum grades easthound have been tixed at 21 ft. per mile. 
The estimates show that the cost of construction will be within $2v,- 
000 per mile, and that the line can be completed and in operation 
within five years frcm the commencement of the work. 

LAKE SUPERIOR BRANCH TO BE COMPLETED WITAIN 3 YEARS. 

This line will be about 220 miles in length, from Thunder Bay on 
Lake Superior t> a janotion with the Eastern Division of the main 
line, about 230 miles east of Winnipeg. Although called @ branch line, 
it ia in reality @ division of the main line, as it will form a chief lick in 
the route for the conveyance of the proiacts of the Northwest to the 
point of shipment in the lake steamers to the Grand Trunk system in 
the East via its Lske Huron and Georgian Bay ports. There were 
shipped from the ports on Taunder Bay during the season of navisa- 
tlop Jast ended 30,000,000 bushels of grain, and thie volame of traffis 
will be greatly increased by the operation of the newrailway. This 
division therefore establishes a connection via the Like and Georgian 
Bay porta for eight months in the year with al! principal cities of On- 
tario and Quebec via the existing lines of the Grand Trunk. thus aseur- 
ing profitavle operations from the outset. The estimates of the cost of 
constraction show that it will be within $30,000 per mile, and that the 
fine should be completed and in operation within three years from 
breaking ground. 

See map on p. 303 of RarLway & INDUSTRIAL Section and 
compare V, 79, p. 2795 and 2642, 


Hampton Roads Ry. & ElectricCe., Newport News, Va.— 
Receiver’s Certificates —Application has bean made to the 
United States Court for permission to issue $75,000 addi- 
tional receiver’s certificates. —V. 78, p. 1109. 

Illinois Central RR.—Destruction of Docks at New Or- 
leane.—A large number of the compzny’s docks and wharves: t 
New Orleans, covering with yards nearly 50 acres of ground, 
were destroyed by fire on Feb. 26, along with two elevators 
and a large amount of cotton and grain, The loss is esti- 
mated at avout $5,000,000, of which perhaps one third repre- 
tents the contents of elevators and sheds which were in- 
sured through local and foreign agencies, and the remainder 
is chiefly the property of the road, against which the company 
carries its own insurance to the amount of $1,607,271 as of 
June £0, 1994, Of the company’s docks about 1 20) feet are 
pronounced uninjured and pending the rebuilding of those 
destroyed the city dock board has given thecomvany the use 
of city docks some 1,500 feet in length adjacent to the prop- 
erty.—V. 80, p, 222, 

Iaternational Traction Co., Baffalo.—Change in Control. 
—A controlling interest in the capital stock has been ac- 

nired by Nelson Robinson of New York City, Henry J. 

ierce and General Manager Thomas E. Mitten, both of Buf- 
falo, and others, President W. Caryl Ely, who retires from 
the management, states that nearly ail of those heretofore 
associated with him in the control of the property have parted 
with their ho!dings. He himself, however, preferred to retain 
his stock and therefore declined the ‘‘very baudsome offer 
which was made for all or avy part thereof.” 








The following officers were elected on Thursday: 

Officers—Henry J. Pierce, President; T. Da Witt Cuyler, Vice-Presi- 
dent, and F. L. Slocum, Secretary ard Treasurer. 

Directors—Henry J. Pierce, G. L_ Boissevain, Arthur Robinson, T. 
E. } ae Pendennis White, W. B. Rankine and L. J. Hayden.—V. 79, 
p. A 

Kansas City Southern Ry.— Directors to be Elected by Share- 

olders.—H-rman Sielcken, representing his own interests 
and those of Datch stockholders, recently served notice on 
the voting trustees that steps would be taken to prevent the 
trustees from electing directors at the annval mecting, which 
will be held shortly before the voting ‘rust expires. It now 
appears that the trustees had already decided to leave the 
election to the shareholders by adjourning the meeting antil 
after April1. E.H. Harriman on Thursday, speaking for 
the trustees, made the following statement : 

In view of the termination of the voting trust by limitation on Apr.1 
next, the voting trustees have determined not to exercise the right of 
electing the next board at the statutory meeting on Mar. 14, but to ad- 
a said meeting for about 60 days, in order time to ble the 

olders of voting trust certificates 10 exchange such certificates into 
actual stock, so that at the adjourned meeting the board may be 
elected by the stockholders instead of by the voting trustees. 

The ‘‘New York Sun” says: “It is concaded that the Har- 
riman intere:t3 do not hold control of the property, which 
lies with the Datch shareholders, who will elect a maj rity 
of the directors at the coming annual meeting. Edwin Haw- 
ley is also expected to enter the board at that time.” Accord- 
ing to another authority, the Datch holders have parted with 
most of their stock and Edwin Hawley and friends are likely 
to elect a majority of the board. On the other hand, it is 
believed by some that the Harriman interests are in control. 
—V, 80, p. 651, 163, 

Lake Shore Electric Ry.—Alliance.—See Lorain St. Ry. 
below.—V. 80, p. 472. 

Long Island RR.—Improvements.—Referring to the ne- 
cessity for raising passenger rates, President Potter calls at- 
tention to the very large sums, aggregating some $40,000,- 
000, which the company is expending or contemplates ex- 
pending by way of improvements. These outlays, it is 
stated, do not include any expenditures which the Pennsyl- 
vavia RR. Co, will be obliged to make for the purpose of 
building the $40,0°0,0°0 tunnel of the Pennsylvania New 
York & Long Island RR. Co. under the Hudson and East 
rivers and Manhattan Island; nor the New York oe 
RR., which will cost $10,090,000, and form a throug 
connection by way of a bridge over Hall Gate and Ward’s 
Island for the Long Island RR , the Pennsylvania RR. and 
the New York New Haven & Hartford. 

An official of the company has given out the following par- 
ticulars regarding the improvements under way and proposed: 
EXPENDITURE OF $6,000,000 FOR ELECTRIFICATION. 

By Jane 1 the railroad company expects to have comovleted the 
electrification of 45 miles of road, including the jines fzom Flatbush 
Ave. to Queens and Belmont Park, from Woodhaven Junction to 
Rockaway Park, from Hammels to Valley Stream, and from Valle 
Btream to Jamaica. This electrification will cost $6,000,000. In 
addition, it is planned to electrify the North Shore branch to White- 
stone Landing and to Port Washington from Long Island City, and 
the Manhattan Seach line from Long [sland Vity to the beach. 

The new power house at Long Isiand City is built on a lot so large 
that the equipment can be doubled to furnish power for the New York 
Connecting RR. and the Pennsylvania, New Jersey & New York Tun- 
nel as far as the terminal in Manhattan. When complete the genera- 
tors of the plant will farnish close to 100,000 kilowatts. The plant 
will startin Jane with three 5,500-kilowatt generators and thirty- 
two 520-horse-power boilers. From the power house the transmission 
lines will carry the current in three-conductor cables for the third rail 
to all parts of the 45 milesof line. The five sub stati are d 
at Grand Avenue, Brooklyn; East New York; Woodhaven Junction; 
Hammels, and Rockaway J anction. 

For the new electric service the company ie having built 122 steel 
motor cars, similar to those used in the Subway. In addition, sixty of 
the newest cars now in use will be utilized as trailers. 

REMOVAL OF GRADE CROSSINGS AND ADDITIONAL TERMINALS, ETC., TO 
Cost $11,000,000, 

The two principal improvements now under way in addition to the 
$6,000,000 electrification are: (1) The elimination of grade cross- 
ings along Atlantic Ave., Brooklyn, from Flatbush Ave. to Wood- 
haven Janction, and the making of additional terminal facilities at 
the Flatbush Ave station. This improvement is now nearing comple- 
tion and will have cost $5,000,000; (2) on the Bay Bite line the 
elimination of grade crossings from East New York to Bay Ridge and 
genera! improvement of the road. The railroad is ready to begin 
actual work at a cost of $6,000,000. Ths Bay Ridge line is crossed 
by 115 streets. Here, as on Atlantic Ave., many of the sections of 
lighter track are being replaced by the standard 100-pound rails. 

When these changes are all complete and the new tunnels 
ucder the East Riverare built, Long Island commuters will be 
carried to the heart of Manhattan Is!and through the tunnel 
from Long Island City, or may speed to the Battery by way 
of the Atlantic Ave, line,with which the new Fiatbush Ave.,- 
Manhattan subway will connect at Fiatbush and Atlantic 
aves.—V, 80, p. 600, 163. 

Lorain (0.) Street Railway.—Chinge in Control.—A 
syndicate has purchased the entire $750,090 capital stock. 
The outstanding bonds are $200,000 first 6s and $350,000 con- 
sol, 58, The syndicate, which is said to be largely interested 
in the Lake Shore Electric Ry., will extend the road from 
Avon Beach Park to South Lorain.—V. 69, p. 1346. 


Massachusetts Electric Companies.—New Stock for Sub 
Comp.inies.—The Maseachusetts Railroad Commission will 
hold a hearing on Aug. 7 touching the applications of the Old 
Colony Street Railway Co, for permission to issue sufficient 
additional stock to realiz3 $1,224,164 and the Boston & North- 
ern Street Ry. stock to realize $1,237,326. The proceeds will 
be used to pay flvating debts of $511,221 and $610.878, rea- 
pectively, incurred for additions and improvements, and to 
provide for further outlays of like nature.— V. 80, p. 472, 
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Middietown & Goshen Traction Co., Middietawn, N. Y,— 
Foreclosure -ale.—At the foreclosure sale in Middletown on 
Feb. 28 the properties of this company and the Middletown- 
Bloomingburgh Electric Ry. Co.were bid in by E, R. and W, 
H. Sponsler of Philadelphia, at $175,000.—V. 69, p. 906. 


Montgomery (Ala.) Traction Co.—Receivership.—Judge 
T. G. Jones, in the United States Court at Montgomery, cn 
Feb, 25 placed this company in the hands of E. E, Winters 
(Assistant Treasurer and General Manager) as receiver, on 
application of the North American Trust Co, of New York 
as trustee, the interest due April 1 and Ost. 1, 1904, on the 
$818,000 bonds of 1903 being in defau!t.— V. 75, p. 552. 


New Orleans Great Northera RR.—New Company.—This 
company has been organized with $1,100.000 capital stock, in 
shares of $10) each, to take over the East Louisiana RR., 
extending from Pearl River, La,, to Folsom, Ls., 86 
miles, with branch to Mandeville, 12 miles, and to extend 
the same northerly to Jackson, Tenn., and, if desired, from 
Slidell southerly to New Orleans, For the present the New 
Orleans & North Eastern will be used between the two points 
last named, a distance of about 30 miles. The company iscon- 
trolled by the Goodyear interests of Buffalo, which own the 
Great Southern Lumber Co,, and during 1904 purchased 
the East Louisiana RR, 

The line will be used to develop the extensive tract of !uamber owned 
by the Great Southern Lumber Co. in Louisiana and Mississippi, ag- 
gregating. it is stated, about 300,000 acres of long-leaf yellow pine 
imber. The lumber company was organized under the laws of 
Penneylvavia in 1902 and has paid in $5,000,000 cash capital, 
Frank H. Goodyear being President. The Great Soathern Rail- 

way Construction Co. is also organized, with $25,000 capital stock, 

of which $22,000 is owned by the lamber company, to extend the rai!- 
road,it is said,to the Missiesippi State line. Directors of railroad: 

F. H. Goodyear, President; C. W. Goodyear, Vice-President; ©. I. 

James, Secretary; M. E. Olmstead, James D. Lacey, N. G. Pearsall, 

Manager, £. H. Farrar. 

New Orleans Railways Co.—D:posi's.—The New York 
Trust Co, announces that nearly 85 p. c, of the bonds, 75 p. c. 
of the preferred stock and 60 p. c. of;the common stock have 
already been deposited under the plana of reorganization. 
The time to deposit has been extended to Mar, 10, after which 
date securities will only be received under such penalty as 
the committee may prescribe. See V. 80, p. 651, 473, 

New Jersey & Hudson River Railway & Ferry Co.— 
Bonds Offered.—Millett, Roe & Hagen offered at 871¢ and 
interest, by advertisement in last week’s CHRONICLE, the 
uneold portion of a block of $500,000 first mortgage gold 4s 
dated Mar. 1, 1900; authorized issue $5,000,000, of which 
$2,245,000 outstanding. The remainder, $2,755,000, are re- 
served to retire $119,000 5 p. bonds of Hudson River Trac- 
tion Co., which will be redeemed Sept. 1, 1905, and for ex- 
tensions, betterments, equipment, etc., under carefully 
guarded restrictions. ‘‘The franchises are all perpetual 
with the exception of one, which is for 99 years.” The re- 
sults for the calendar years compare as follows, an extraor- 
dinary $35,000 being omitted from ‘‘other income” of 1904: 
Calendar Grose Net Other Interest@ Balance, 

a- earnings. earnings. income, tazes. surplus, 
1904.........$276,987 $111,141 $56,503 $143,103 $34,541 
1908......... 227,617 92,526 63,583 113,083 43,026 

See further facts in advertisement, page xiv of last week’s 
CHRONICLE, and compare STREET RAILWay Section, p. 776,— 
V. 77, p. 2890. 

New York Pennsylvauia& South Western RR.—Bonds 
Offered,— Allison, Meldrom & Co., New York, are offering at 
95 and interest the unsold portion of the authorizad iesue of 
$4,500,000 first mortgage 50-year 5 p. c. gold bonds of $1,009 
each. Subscriptions are payable $250 on application, $250 
April 15, $250 Jaly 15, §200 Ost, 15. The road will extend 
from Williamsport, Pa,, to Binghamton, N. Y.. 116 miles, 
and will ‘‘shorten the distance between Pittsburgh. and 
Boston about 130 miles. The construction contract calls for 
the completion and equipment of the road ready for opera- 
tion on or before Deo, 81, 1905.” 

The gross earnings for the first year’s operations are estimated at 
$2,005,526 (including $1,102,000 from Sallivan County and Bernice 
coal field); net earnings, $501,658; interest on above bonds, $225,000; 
balance, surplus, $876,658. Compare ¥. 79, p. 2457. Directors are: 

Elias Beemer, Williamsport, Pa; J. O. Anderson, General Traffis 
Manager. New York Ontario & Western Ry. Oo.; J. Wesley Allison, 
New York; John W. Garland, President Industrial National Bank, 
Pittsburgh; Andrew A. Thompson, Uniontown, Pa; W. L. Meyer, 
President National Shoe & Leather Bank, New York; Hartwell 
Morse. Oarhier Oity Na‘'ional Bank, Binghampton; T. R Martin, 
Wilkesbarre; Henry U. Jones, Stevensville, Pa.; D. E. Baxter, New 
York, and Joseph Banford, Paterson, N. J.—V. 79, p. 2457. 

Norfolk & Western Ry.—New Ojficers.—The following ap- 
pointments were effective March 1, 1905: 

Vice-President, Wm. G. Macdowell, in charge of financial and ac- 
counting departm+nts, with office at Philadelphia; Secretary and As- 
8 nt Treasurer, E H. Alden, vice A. 4. Hemphill, resign to enter 
into other business; urer, Joseph B. Lacy, vice Wm. G. Mac- 
dowell, with office at Roanoke.—V. 79, p. 21438. 

Peoria & Pekia Terminal Ry.—New Mortgage.—E. H. 
Gay & Co, are offering at par and interest $140,00) refand- 
ing mortgage 8-year gold bonds, $1,000 each; part of an 
authorized issue of $3,000,000, of which $700,900 are reserved 
to retire a like amount of first 53 0f 1900. Total bonded debt 
outstanding, $340,000, 

The new bonds are dated Feb. 1, 1905, and due Feb 1, 1935, but 
subject to call at 105 as anentirety. Coupons due April 1 and Oct. 1, 
pozenic at American Loan & Trust Co., Boston, Dime Savings Bank & 

it Oo., Peoria, Trustee. 

Earnings.—For the half-year ending Dec. 81: Gross, 
$183,988 in 1904, contrasting with $91,320 in 1908; net over 








Pere Marquette RR. —Lease Ratified.—The shareholders at 
a meeting held in Datroit on Keb, 27 ratified the 999- 
lease of the system to the Cincinnati Hamilton & Diyton RR, 
Co. See V. 80, p. 601, 223, 

Qaebec Central Ry.—Income Interest.—The directors have 
declared, subject to audit, interest at the rate of 4 p.c. on 
the new 7 p. c. income bonds for the year 1904. <A year ago 
only 11g p. c. was paid.—V, 79, p. 788. 

Southern Pacific Company.—Called Bonds.—The company 
has called for redemption its entire issue of $30,000,000 two.5- 
year gold bonds of 1900, and will pay the same at par and 
interest on Jane 1, 1905, at its office. 120 Broadway. Pos- 
sibly, as the financial plans ere farther advanced the 
#40,0C0,000 preferred stock, which is bearing 7 p. c. interest, 
will be redeemed at 115 (the option price) and replaced by 
low interest bearing bonds.—V. 80, p. 872, 601. 

Terre Haute & Peoria RR.—Overdue Interest.—The bond 
interest due Sept 1, 1994, is now being paid by Robert Win- 
throp & Co., 40 Wall Street, upon presentation of the certifi- 
cates of deposit of the New York Security & Trust Co., or 
upon surrender of the coupons, The interest on bonds de- 
posited with Drexel & Co. of Philadelphia, Pa., is paid at 
their office, As to payment of Mar. 1, 1905, interest on ont- 
standing bonds, see V. 80, p. 872. 

Toledo Railways & Light Co.—Sale of Bonds.—The com- 
pany is reported to have sold at 91 a block of about $500,000 
of ita 4 p. c. bonds due July 1, 1909.—V. 890, p. 469. 


Topeka (Kan.) Railway.—Bonds Offered. —E, H. Rollins & 
Sons of Boston, etc,, and the American Trast & Savings Bank 
of Chicago, are offering at par and interest, by advertisement 
on another page of to-day’s CHRONICLE, the unsold portion 
of the company’s outstanding $1,000,000 first mortgage 5 p.c, 
gold bonds of $1,000 each, datea Dec. 31, 1904, due Jan, 1, 
1930; interest payable Jan. 1 and July 1 at American Trust 
& Savings Bank, trustee, Chicago. A circular eays in part: 

Capital: Stock, $1,250,000; first mortgage bonds authorized, $1,- 
250,000; issued, $1,000,000. Bonds are optional for payment at 105 
and interestin numerical order on Jan. 1 as follows: Nos. 1 to 15 in 
1909, Nos. 16 to 30 in 1910, Nos. 31 to 45 in 1911, Nos. 46 to 60 in 
1912, Nos. 61 to 75 1n1913, Nos. 76 to 90 in 1914, Nos. 91 to 1250 in 
1915, or on any interest day thereafter. Of the reserved bonds, $100,- 
000 are issuabie for not to exceed 80 p. oc. of the orst of a new power 
house and $150,000 for not to exceed 80 p.c. of cos; of permanent 
betterments and additions. Oo Jan. 1, 1909, and every Jan. 1 there- 
after up to and including Jan. 1, 1929, the company is required to 
to the trustee an amount sufficient to redeem $15,090 bonds at 105 
and interest; the bonds are to be called in numerical order, as above. 

The franchise was Tayey in 1903, endares for thirty years, and pro- 
vides for compensation to the city only when the earnings ex 10 
.o. On ita investment. It grants the privilege of carrying heavy 
reight between 12 M. and 5 A. M, and the right to supply light, heat 
and power. Property consists of about 32 miles of standard-gau 
electric road in Topeka and saburba, of which 7 miles are doub! 
track; standard oak ties and 75 and 80-pound steel rails; more than 60 
p. &. paved with vitrified brick. Equipment, 37 motor cars and 22 
trailers. A favorable contract for power has been made with the 
Edison Electric Liluminating Co. of Topeka. In the past two years the 
road has been entirely rebailt. 

For the year ended Deo. 31, 1904, gross earnings were $217,846; 
operating expenses, $122,686; net earnings, $95,160. The grossearn- 
ings for 1902 were $151,172 and for 1903 $175,606. 

Officers and directors: E W. Wilson, President, Pekin, Ill; L. E. 
Myers, Vice-President, ana B. E. Sannoy, Chairman. Chicago, Lil; Wal- 
ton H Holmer, Kansas City; M. A. Low, John R Mulvane, Joab Mal- 
vane, Thomas Page, C. 8, Giee1, O. J. Deviinand Edward Wilder, all 
of Topeka.—V. 80, p. 601. 

United Railways & Electric Co., Baltimore.—Income 
Bondholders’ Committee,—Notice is given to the holders of 
income bonds that the following committee has been formed 
for concerted action looking to the protection of these bonds: 
B. N. Baker, Ch’rman, | H. A. Orrick, Fraucis T. Homer, 
David Ambach, ‘| Gis Daly, E. M. Balkiey. 

J. M. Rhodes Jr. of Rhodes, Sinkler & Butcher, Philadelphia. [Mr. 
Bulkley is a member of the firm of Spencer Trask & Co., New York. 
The members of the committee, personally representing 
about one-third the entire issue, are advised by counsel that 
‘‘ander the facts presented to them, the terms of the 
mortgage securing the income bonds do not warrant the non- 
payment of the coupons which are now in default.” D2- 
posits are requested with the Baltimore Trust & Guarantee 
Co, not later than March 15. 

Financial Pians,—In view of the foregoing notice, Presi- 
dent Gill announced that an agreement had been reached 
with the Mercantile Trust & Deposit Co, of Baltimore for 
financing the road’s requirements for improvements without 
assessment or expense to the income bondholders and in such 
manner as to permit the resumption of interest payments on 
the income bonds, with “some provision regarding past-due 
coupons.” The plan proposed the creation of an issue of 
$10,000,000 second mortgage 80-year 44¢ p. c. bonds (subject 
to call at par), to rank ahead of the incomes; $5,000,000 to be 
issuable only after Jaly, 1907, and the remainder to be offered 
forthwith at 90 and interest to the income bondholders, with 
a bonus of 10 p. c. in common stock, and their sale to be un- 
derwritten by the trust company at 9244. The executive 
committee did not, as expected, act on this plan at their 
meeting on Monday, andit is said a compromise plan has 
been or will be submitted, 

Stock Pool.—To protect the interest of the shareholders, a 
stockholders’ committee, including Alexander Brown and 
George C. Jenkins, has obtained the deposit of a majority of 
the stock with the S.:fe Deposit & Trust Co, of Baltimore un- 
der a 3-year voting trust. The trustees will have the right 
to sell the deposited stock at a price which must be consented 
to by at least 75 p. c. in interest of the depositors, Farther 
deposits are invited until March 15. Rumors are current of 





operating expenses, $50,441 against $31,173.—V. 79, p. 2206, 





movements tobuy control. Mr. Brown was quoted on Thurs- 
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dsy assaying that no proposition for the purchase of the 

stock had been received, and that he is and always 
has been opposed to allowing the control to leave Baltimore. 
—V, 80, p. 228. 

United Railways, St. Louls.—Important Interest to be Ac- 

by North American Co,—See that company under In- 

ustrials below.—V. 79, p. 2749, 

Warren & Corsicana Pacific Ry.— Receivers—S. F. Carter 
and W. H. Norris were recently appointed receivers of the 
J. I. Campbell Lumber Co., the Tyler County Land & Tim- 
per Co. and the Warren & Corsicana Pacific Railway, a 19- 
mile road extending from Warren to Campwood, Tex., on 
application of I. L. and §. M. Campbell (the leading share- 
polders) on the ground of insolvency. The First National 
Bank of Houston is said to hold $97,500 notes.—V. 77, p. 1226. 

Warren RR.—Refunding.—Joseph Walker & Sons, 20 
Broad St., having purchased the $473,000 first refunding 8 
p. c. bonds, due August, 2000, issued to take up the cons, 

. c, bonds due March i, 1905, will receive the latter bonds 
E exchange in limited amounts, at par and interest for the 
old and 1024¢ and interest for the new bonds. See report of 
Delaware Lackawanna & Western in last week’s CHRONICLE, 
p, 868.—V. 72, p, 628. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Eolian, Weber Piano & Pianola Co.— To Guarantee Pre 
ferred Stock of Weber Piano Co.—See that company below 
and compare V, 77, p. 512; V. 79, p. 2797; V. 80, p. 118, 

Alaska Packers’ Assoclation.— Bonds Offered.—The Bank 
of California, San Francisco, is offering at par and accrued 
interest the company’s firet mortgage 6 p. c. bonds; total 
amount authorized and issued, $2,000,000,—V. 80, p. 470. 

American Ice Co.—Further Deposits till March 22.—The 
time for making deposits under the plan has been extended 
until and including March 22, Upwards of a majority of 
each class of stock has been deposited. See advertisement on 
another page and plan in V. 80, p. 165, 601. 

American Iron & Steel Manufacturisg Co.—Stock Reduc- 
tion Approved.—At the meeting on Feb. 27 the plan to re- 
dace the common stock was approved without opposition. 
Compare V. 80, p. 709, 224. 

American Pneumatic Service Co.—Report.—The report 
for the year ending Dec, 81 shows: 








Year— Gross. ieponees. Net, Div.on pf. Bal, sur. 
1904.......$312,166 $35,342 $276,824 = .... 20 $276,824 
1908....... 99,38 29,481 269,900 _a....... 269, 
as: = 28,242 256,869 $61,156 195,713 
—V. 79, p. le 


American Radiator Co.—Report.—The results for the year 
ending Jan, 31 were: 


Year— Net profits. Div. on pref. Div.oncom. Bal., sur. 
1904-05 ........... $703,930 (7%) $210,000 (1%) $48,980 $445,000 
1908-04........... 540,517 (7%) 210,000 __........ 330,517 
—V. 79, p. 2088. 


American (Beli) Telephone & Telegraph Co.—Bondas 
Sold.—A block of $25,000,000 4 p. c. collateral trust bonds of 
1899 has been sold to Kidder, Peabody & Co. and Baring 
Bros. jointly. The bonds will be issued from time to time 
during 1905 as fonds are — for extensions and improve- 
ments, Of the authorized issue, $28,0(0,000 have hereto- 
fore been sold and $25,000,000 are pledged to secure the 
$20,000,000 of collateral trust 5p. c, notes of 1904 due in 
1907,—V. 80, p. 873, 6538. 

American Type Founders Co.—Preferred Stock.—The en- 
tire authorized issue of $2,000,000 preferred stock is now 
outstanding, the last block having been offered some time 
ago at par by Fred. H. Hatch, 80 Broad 8t.—V. 79, p. 1703, 


Associated Merchants’ Co.— Report for Half-Year.—The 
report for the half-year ending Feb, 1 showe: 
Half ie * peor. P Peo) Pr * “Petre Balance, 
1904-5...$068.000 $1id.ba3 $101825 BITS A1e 874408 G90813 
1908-4... 547,132 123,162 151,755 175,490 ........ 96,725 

*see V. 79, p. 1706, 2458; V. 80, p. 118. 

During the half-year 7 shares of first preferred stock were 
converted into second preferred stock and 5,260 shares of 
first preferred into common stock.—YV., 80, p. 118. 

Bay State Gas Co.—Money from Mr. Addicks.—Receiver 
George Wharton Pepper of Philadelphia has now received 
the entire $48,254 which J. Edwards Addicks agreed to pay 
under the settlement of December last. Of this amount 
$14,956 was paid by Mr. Addicks personally and the remain- 
der by an individual who took over the mortgage for $38,298 
at par. Compare V, 79, p. 2698, 

Bash Terminal Co., Brooklyn, N. ¥Y.—Bonds Offered,— 
Subscriptions were received this week by F. J. Lisman & Co., 
80 Broad St., New York, and simultaneously in Amsterdam 
by Da Clercq & Van Essen, at 9634 and interest for $1,000,000 
of this company’s consolidated mortgage 5 p. c. 50-year gold 
bonds of $1,000 each, due Jan. 1, 1955, redeemable at par and 
interest upon 6 months’ notice on Jan, 1, 1915, or on any 
coupon day thereafter; interest payable Jan. 1 and July 1 in 
New York City. Title Guarantee & Trust Co., New York, 
trustee, Authorized issue, $10,000,000, of which $3,459,000 
are reserved to take up a like amount of Bush Terminal lst 
mortgage 4s of 1902; $1,500,000 have been issued as part of 
the purchase price of the Bush Co., Limited, and the pro- 
ceeds of the $1,000,000 now sold are to be used for the 
further development of the property. An interesting state- 
ment from President Busb, together with a report of earn- 








ings, will be found on pages 1005 and 1006 of to-day’s CHRON- 
ICLE. F. J. Lisman & Co. announced on Thursday that the 
bonds were largely oversubscribed.—V. 79, p. 1956. 

Empire Steel & Iron Co.—New Directors.—Arthur A. 
Fowler and Anderson Fowler, both of New York, have been 
elected directors to succeed Archer Brown, deceased, and 
P, Kleeburg.—V. 78, p. 1890. 

Equitable Life Assurance Society.—Pol‘cy-holders’ Com- 
mittee.—The committee below named has been formed ‘“‘to 
secure for the policy-holders the right to vote for the trustees 
and so participate in the control and management of the 
Society.’’ It is proposed to enlarge the committee. Policy- 
holders are requested to send their names without delay to 
the Secretary of the committee, E, J. Esselstyn, 15 Broad 
St., N. Y. City. The committee as now constitutea includes: 

John D. Crimmins, Henry Morgenthau, E. H. Outerbridge, Edwin 
Warfield, E.W. Bloomingdale, Chas. Bulkley Hubbell, John B. Stanch- 
field, RB. 8. MacArthur.—V. 80, p. 715. 

Fleisehmann Companies, Cincinnati.—Over-Subscribed.— 
This company is to be incorporated next month with $6,000,- 
060 of authorized capital stock, of which one-half will be 
6 p. c. cumulative preferred, to take over the various distil- 
leries, vinegar plants and distributing branches of the firm of 
Fleischmann & Co., established many years ago. The Fleisch- 
mann intereste, it is stated, will retain all the common stock 
and a large block of the preferred. A block of the preferred 
was offered to the public on Feb. 18 at $120 ashare through 
the Union Savings Bank & Trust Co. of Cincinnati and was 
largely over-subscribed. The plants included in the merger 
and the officers of the new company are stated as follows: 

The distilleries and vinegar houees at Cincinnati, Baltimore, Peeks- 
kill, N. Y., Chicago, and oné near New York City; the whiskey and 
vinegar distributing houses at New York, Baltimore, Pittsburgh, San 
Francisco and Milwaukee, and the yeast distributing agencies in every 
large boy 4 in the —_ 4 

Julius Fleischmann, Mayor of Cincinnati,who has had general charge 
of the business for a number of years past, will be President and Gen- 
eral Manager; Max Fleischmann, First Vice-President; Jacob P. Baiter, 
Second Vice President; Oasper H. Rowe, Treasurer, and Henry J. 
Kaltenbach, Secretary. 

General Chemical Co.—New Director.—Everett B. Bragg 
of Chicago bas been elected director and 8d Vice-President, 
succeeding Howard F. Chappell. Compare annual report, 
V. 80, p. 598. 

Great Northern Portland Cement Co.—Bonds.—Howard 
H, Parsons, 83 Griswold St., Detroit, lately offered at 
par and interest $600,000 of first mortgage 20-year 6 p. c. 
gold bonds; denominations, $250, $500, $1,000; dated Nov. 1, 
1904; interest payable May 1 and Nov. 1 at Union Trust Co. 
(trustee), Detroit, and United States Mortgage & Trust Co., 
New York; principal due Nov. 1, 1924, but subject to call 
after Nov. 1, 1914, at 105 on 60 days’ notice. Capital stock 
(as reduced by vote of stockholders Nov, 1, 1904): Common, 
$2,500,000; first pref., $1,000,000; second pref., $500,000. Both 
classes of preferred are subject to compulsory retirement at 
par. An advertisement says: 

These bonds are secured by first lien upon the works at Marlbor- 
ough, Lake County, Mich., and all other aa | owned in Lake and 
Newago counties (except the lots in the hy oe Marlborough), com- 
prising 8,000 acres of land, marshes and | , in which are located 
their mar! (carborate of lime) and clay (silica and alumina) deposits. 
The plant has been a cement for more than a year—from 
700 to 900 barrels per day of quality equal to the best. The mone 
from the bonds, after paying balance due on present equipment an: 
furnishing working capita), should complete the penet to the capes] 
of 3,000 barrels per day. Taking this as a basis and ronsiag 33 
days in the year: Gross sales, 990,000 barrels at $1 20, $1,188,000; 
operating expenses, figured at the maximnm cost shown by expert’s 
table, 70 cents per barre!, $698,000; total earnings, $495,000; interest 
on $600,000 bonds at 6 p. o., $36,000; total $459,000. 

The “Datroit Tribune” of Jan. 11 contains a full descrip- 
tion of the plant. Compare V. 75, p. 344.—V. 76, p. 1088, 


Herring-Hall-Marvin Safe Co.—Plan.—A plan of reor- 
ganization, dated March 1, 1905, has been eer by a com- 
mittee consisting of Otto T, Bannard and J. Edward Stud- 
ley, with Henry E, Ahern, as Secretary, 26 Broad St., New 
York City. The committee says: 

The net earnings for the past year were $35,000, and although your 
committee believes that the earnings should and may become more 
than double that amount, the present capitalization is beyond the 
probability of dividends within any reasonable period except for the 
first pref. stock, and is prejudicial to the interests of the company, 

The committee therefore proposes that a new company be 
created, to be called “Herring-Hall-Marvin Safe & Vault 
Company,” or such otaer name as the committee may deter- 
mine, There will be only one class of stock, to wit, $700,000 
common stock, which will be issued,for existing stock, viz.: 
Each $3,000 of Total. ———Wiil receive new common——— 
First pref. stook. 9518.731 $3,000, making tot. issuable, $513,781 00 





2d pref. stock... 67,257 542 83 
Common stock... 1,302,150 100 oa = “ 43,405 00 
Total......... $2,683,128 $701,668 83 


The committee will be authorized to purchase and cancel (if eon f 
share of the old stock is deposited under the plan) the small amoun 
sufficient to reduce the new capitalization to $700,000. After the plan 
becomes effective, the committee is authorized to sell the assete to the 
new company, in the discretion of the committee, and to cause the old 
company to be dissolved. 

The new company may fund the floating debt and provide for addi- 
tional working capital, if that should be deemed advisable, by issuing 
debentures or mortgage bonds,or making such other provision as may 
be considered expedient. 

Certificates of stock to be deposited with New York Trust 
Co., 26 Broad St., New York City, on or before Mar. 25, 1905. 

Report,—See page 995 of to-day’s CHRONICLE.—V. 80, p. 602, 

Independent Brewing Co., Pittsburgh.—Cox solidation.— 
The Pittsburgh Stock Exchange listed two weeks since 
$8,695,000 each of this company’s bonds, preferred stock and 
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common stock (par, $50). The company was incorporated 
in Pennsylvania on Jan. 7, 1905, to purchase 16 brew- 
eries in Western Pennsylvania, The plants were taken over 
on Feb, 9 as, it is understood, of Jaly 1, 1904. Their aggre- 
— annual capacity is, unofficially, reported as 1,000,- 
barrels and last year's sales at over 500,000 barrels, The 
new company is capitalized as follows: 
Total authorized issue of common stock.......-.. conga cacces $4,500,000 
Seven per cent cumalative preferred stock, with the right 
of participation in earaings equally with the common 

stock after 7 p. c. has been paid on the preferred and 10 

P. ©. OD ChE COMMON... ...... .nccee cence. sconce -ecccscccccscoss 4,500,000 
First mortgage 50-year 6 p. o. gold bonds, interest —— 

in January and July, tax free; trustee, Ooloni Bt 

Co., Pitteburgh; the bonds are dated Feb. 9, 1905. and are 

not sulject to call before matarity. There are stated to 

be no underlying licns....... 00ndee saneneceasaaccencecscesese 4,500,000 

Of these amounts there will remain in the treasury avail- 
able for working capital, etc., $805.000 each of bonds and 
each class of stock. The plants acquired are the following: 

Duquesne Brewing Co., D. Lutz & Sons’ Brewing Co., American Brewing Co. 
of Millvale. Anon rewing Co. of Monorgahela City, Monessen Brewing Co. 
of Monessen, Hoeh! Brewing Co. of Millvale, Butier Brewing Co. of Butler, 
Charleroi Brewing Co. of Cnarlerol, New Kensington Brewing Co. of New 
Ke: sington, vamorinus Brewing Cv. of New Kensington, tirst National Brew- 
ing Co. of McKees Rocks, Home:te.d Brewing Co of Homestead, Hill Top 
Brewing Co., Home Breving Co. of Braddock, Anderton Brewing Co. of Beaver 
Fa'ls, and the Highland Brewing Cv. of Kast Liberty (partially complete, to be 
finished and placed in operaticao). 

The new company was organized by John D. Nicholson, 
@ member of the advisory board of the P.ttsburgh Brew- 
ing Co., and Marcus Aaron, a member of the Executive 
Committee cf the same corporation. The two enterprises 
will be operated harmoniously, though by independent offi- 
cers. The vendors subscribed largely, leaving only $2,000,000 
for outside subscriptions, which subscriptions amounted to 
abcut $5,000,000. Subscriptions for $1,000 preferred stock 
and $1,(0) bonds, ‘: is eaid, carried #65) common stock as 
bonus. George B. Hill & Co. aided in floating the enterprise, 
The directors include: 

Chairman, Anton Latz; President, John Bentz; Vice-President 
Walter P, Hansell; Treasurer, C. E. Succop; J. O. De Noon, J. P- 
Malvihbill, Joseph Diete:le, and others. 

Indiana & Michigan Electric Co.—Bonds Offered.-H. L. 
Crawford & Co , 25 Broad Street, are offering at 102 and in- 
terest, by advertisement on another page, the unsold portion 
(550,000) of this company’s outstanding isaue of $750,000 first 
lien 5 p. c. gold bonds; total authorized issue $1,500.0 0; re- 
cerved in treasury $75),000. Bonds dated Feb. 1, 1905, and 
due Feb, 1, 1935, but subject to call as an entire issue at 105 
and interest, New York S-curity & Trust Co., trustee. A 
circular furnishes the following: 

Stock authoriz°d, $2,000,000; reseryed in treasury, $134,600; out- 
standing, $1,865,400; actual cash invested in P mgs over $2,250,- 
000 The earnings for the yearending D-c. 31, 1904, were: Gross, 
$214,339; expenses and taxes, $109,405; net, £104,934; interest 
charge, $37,500; surplus, $67,434. Population within 20 miles ex 
ceeds 200,000 people. Municipalities actually served are South Bend, 
Buchanan, Misbawaka and Elkhart. All franchises are perpetual 
Electricity is generated by water power of St. Joseph River at three 
developing at present time 5,000 electrical h. p., which can be 
noreased by 4,000 h p. by installing additional machinery; steam re- 
lay plants at South Bend, 2,000 h. p., and at Eikhart, 600 h. p. 
capacity. These bonds are a first and only lien on all of the proper- 
ties, rights and frauchises of the company, and are farther secured by 
deposit with the trustee of absolutely all outstanding bonds and 
stocks of the constituent companies, viz* 8t. Joseph & Eikhart Power 
Co. (V. 79, p. 156); Buchanan (Mich.) Oo.; South Bend Electric Oo.; 
Elkhart Electric Ov. (V. 73, p. 187). 

Directors—Chas. A. che and Homer O. Chapin, Chicago, IIl.; E 
A. Saunders and F. A. Bryan, Soath Bend, [nd.; Alfred A. Pope, 
Cleveland, Ohio; J. H. Whittemore and Howar ‘1 B. Tuttle, Naugatuck, 
Conn.; H. Hobart Porter and d. L. Crawford, New York, N. Y. 


Iaternational Mercantile Marine Co.—Syndicate Ezx- 
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wt be given in direct payment for the shares acquired and 
$5,109,000 will be cffered at par for cash to the shareholderg 
of the North American Co. The sale of this last block at par 
haz been underwritten as below stated. The shareholders 
will also vote Mar. 16 on amending the by-laws so as to per- 
mit the directors at their discretion to increase the members 
of the board from 12 to not exceeding 18, 

A circular under date of Feb. 23, signed by President Wet- 
more and Secretary Burt, says in substance: 


During the years 1901 to 1903 the company acquired large interests 
in the electric light and gas companies in 8c. Louis, and has since 
greatly develope1 these properties. It has also during the past few 
years largely increased iteainvestmentin the s'reet railway and electric 
light properties in Milwaukee, Wis., and surrounding territory. An 
opportunity is now presented atill farther to enlarge the company’s 
investments in all the properties referred to. Oontracts have lately 
been entered into providing for the purchase of additional shares of 
the stocks of the Union Electric Light & Power Oo. and of the Laclede 
Gas Light Cc., both of 8t. Louis, and for the payment of the purchase 
price thereof in shares of cur capital stock. A conditional contract 
has also been entered into providing for the purchase of an import 
ant interest in the United Railways Company of 8t. Louis. 

To provide the means of paying for these interests and to furnish 
the company the additional cash which it may require for certain 
further developments of the properties referrei to, the directors 
recommend that the authorized capital stock be increased from $17,- 
000,000 to $30,000,000. Of this inorease, if authorized, not exceed- 
ing $7,690,000 will be issued in direct payment for the shares of stock 
covered by the contracts above referred to; 51,900 sharsea will be 
(ffered at par for cash pro rata to ths shareholders of The North 
American Company in order to provide the portion of the purchase 
price of the railway shares which is payable in cash, aud for the other 
purposes above mentivnned. The company has entered into a contract 
with William O. Sheldon & Co., Spencer Trask & Oo. and F.S Smithers 
& Co., where>y they have underwritten, at par, all of the said 51,000 
shares of stock which may not bes purchased by the shareholders in 
pursuance of the offer to be made as above stated. 

The acquisitions now contemplated wiil, in the jadgment of the 
board, when the properties shall have been farther developed, greedy 
enha™ce the value of ourshares. The purchase contrasts are condi- 
tional upon the investigation of titles, franchises, etc. 

In view of the large interests in our stock which will be held in 8t. 
Louis, as a result of the consummation of the Vy oe referred to, 
it has been agreed that the St. Louis shareholders shall have repre- 
sentatives upon the board. To provide for such representation and 
also for the possible addition of representatives, of certain interests 
in New York and Milwaukee, the directors recommend that the by- 
laws be so amended as to permit in their discretion the increase of 
the board from the present number (twelve) to not exceeding eighteen, 
such increase to preserve the classification by threes, as heretofore 
established.—V. 80, p. 602. 

Northern [ron & Steel Co., Limited, Collingwood, Ont.— 
Stock Offered.—A block of the $200,(0) 6 per cent preferred 
stock of this company (successor of Cramp S‘eel Co.) is of- 
fered by the Imperial Securities Co. of Toronto at $25 per 
share (par $100), the price to be advanced March 14 to $30, 
Estimated output: 30,000 tons of finished steel at $165 per ton 
bounty, $49,500; 10,000 tons wire rods at $5 per ton, $60,000 ; 10,000 
tons rolled shapes, bridge-bars, etc , over 35 lbs. per yard, $3 per ton 
bounty, $30,000; total, $139,500.—V. 79, p. 1334. 

North Shore Electric Co., Evanston, Ete., I1l.—Increase 
of Capital Stock.—This company has filed a certificate of in- 
a. of capital stock from $1,250,000 to $2,090,000.—V. 78, 
p. 1896. 

Oscecla Consolidated Mining Co.—Report.—The results 
for the past two calendar years wert: 





Year. Gross. Profits. Improv'ts. Dividends. Bal., sur. 
1904 ..... $2,701,820 $795,804 $132,984 (12%)$288,450 $374,370 
1908 ..... 2,105,924 583,154 129,419 (4%) 96,150 357,585 


—V. 79, p. 2799. 

Panama Canal.—Sea Level Canal Recommended.—The 
engineering committee of the Isthmian Canal Commission 
on Fab, 26 submitted their report, recommending that a sea- 
level canal be built, The cost they estimate at $280,500,000 
and the time required for construction as from ten to twelve 


tended. —The necessary 75 p.c. in interest having assented, | years, See New York “Times” of Feb. 27.—V. 78, p. 1785. 


the underwriting syndicate, it is announced, will be ex- 
tended until March 1, 1906. See V. 74, p, 1098; V. 75, p. 
1305.—V. 80, p. 654, 873, 

International Silver Co.—Report.—The results for the 
calendar year were: 


Year. Net. Interest. Pf. div. (4%) Deprec’n. Bat., sur, 
1904...... $904,017 $352,593 $263,050 $16,458 $140,886 
1903...... 938.137 334,387 264,300 172,697 168,753 
—V. 78, p. 1277. 


Lake Superior Corporation.—Listed in Philadelphia.— 
The $10,000,000 capital stock and $3,000,010 20-year income 
gold bonds have been listed on the Philadelphia Stock Ex- 
change.—V. 80, p. 715, 654, 

Nantucket (Mass.) Gas & Electric Cce.—Receiver’s Sale 
March 10.—Tbis company’s property is to bs sold at re- 
ceiver’s sale at the Real E:tate Exchange, Boston, at noon, 
March 10, 1905,—V. 79, p. 155. 

National Consolidated Wire Co.—Suscessor Company.— 
This company, recently incorporated under the iaws of 
Maine with $16,000,"00 of authorized capital stock, has taken 
over the National S:eel & Wire Co., and it is supposed will 
eventually absorb that company’s subsidiaries and possibly 
other corporations, See V. 77, p. 2393, 2161; V. 78, p. 1171; 
V. 79, p. 68 

National Steel & Wire Co.—Sale —S3e National Consoli- 
dated Wire Co. above.—V. 79, p. 683, 

North American Company.—New Stock—Important In- 
terest in the Untted Railways of St. Louis — New Directors — 
The shareholders will mset Mar, 16 to vote upon increasing 
the capital stock from $17,000,000 to $30,00),000, to provids 
for acquiring (1) an important interest in the U cited Rail- 
ways of St. Louis; (2) additional shares of the Union E'ec 
tric Light & Power Co. and the Laclede Gas Light Co., both 


Phenix (Ariz) Water Co.—Status of Litigation.—See 
State and City Department, V. 80, p. 885 —V. 78, p. 1227, 
Pittsburgh Brewing Co.—New Allied Company.—See In- 
dependent Brewing Co., above.—V. 80, p. 470. 

Providence (R. I.) Gas Co.—Increase of Cupital Stock,— 
The shareholders votei on Feb, 17 to apply to the State 
Legislature for authority to increase the capital stock from 
$3,250,000 to $6,000,000, as from tims to time required for im- 
provements and additions. Par of shares $50. D vidends 
since 1880 8 p, c. per annum, payable quarterly in January, 
etc. No bonds.—V. 78, p. 346, 

Railway Steel Spring Co.—Report.—The report for the 
year endirg Dec, 31, 1904, shows : 

Sarplus on hand Dee. 3!, ’0°..$1,705,8-6 ; Net earnings for19%4......... $1,059,943 


Less common divid’d (2 p. c.) } Less pref. dividend (7 p.c.).. 944,870 
paid April, 1904, from ac- | -_—_ — 
cumulated surplus.......... 269,°88 | Surplus for year 1904..... $144,973 

OE eee $1,435,808 | Total surp. Dec. 81, 1904..$1,580,871 


Thre balance sheet shows $2,180,808 cash on band D:c, 81, 
1904, against $!,558,041 in 1903. 

The stockholders at the annual meeting on Thursday having 
voted to reduce the number of directors from 15 to 11, the 
following changes were made: 

Directors retired: James UO. Beach, T. H. Newberry, M. B. Parker 
and Charles Scott. 

Directora elected: Jalius E. French, W. H. Silverthorn, Charles 
Scott Jr., Frauk 8. Layng, 8. L. Schoonmaker, Frank Q. Baratow, Philo 
N. French, Charles Miller, James W. Fuller, Charles W. Barnum and 
prey M. Barnum (the last-named in place of S. B. Callaway, de- 


Second Annuil Dividend on Common Stock, —The directors 
have declared a dividend cf 2 p.c. on the common stock 
payable April 3 to holders of record March 28. Last year, 
same.—V, 79, p, 2476. 





of St, Louis (see V. 80, p. 602), and (3) for certain develop- 
ments of the said properties, Not exceeding $7,600,000 





Schwarzschild & Salsberger Co.— Notes Offered.—Gold- 
man, Sachs & Co., New York, are offering at par and inter- 
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est for delivery April 1 the unsold portion of an issue of $3,- 
000,000 8-year 5 p. c. gold coupon notes ; interest April 1 and 
Oct. 1; principal due April 1, 1908. but redeemable on any 
coupon day before maturity at 1014¢ and interest upon 80 
days’ notice. A circular says: 

This New York corporation is engaged in the business of slaughtering 
and packing cattle, = hogs in the cities of Chicago, Kansas 
City and New,York, and the sale of packing-house products in all parts 
of the world. es On an extensive trade, now aggregating about 
$75,000,000 annually,'which is continually growing, and the net profits 
of which during the last seven years have averaged over $800,000 per 
year. The deductions out of its earnings during the last seven years 
for betterments and depreciation have been over $3,000,000. Com- 
pany covenants that it wil] not execute or create any lien or mortgage 
on any property now owned by it during the life of any of said notes 
unless such lien or mortgage shall, with the obligation secured thereby, 
go like manner secure the principal and interest of same.—V. 80, 
p. 119, 

Standard Oil Co.—Investigation by Congress.—The resolu- 
tion of Congressman Campbell recently adopted by the House 
at Washington reads as follows: 

Resolved, That the Secretary of Commerce and Labor be and hereby is re- 
quested to investigate the cause or causes of the low prices of crude o1! or pe- 
troleum in the United States, and especially in the Kaneas field, and the un- 
usually large margin between the price of crude oil or petroleum and the sell 
ing price of refined oil and its by-products, and whether the said conditions 
have resulted in whole or in any part from any contract, combination in the 
form of a trust, or otherwise, or conspiracy in restraint of trade and commerce 
among the severul States and Territories and with foreign countries; also 
whether the said prices have been controlled in whole or in part by any cor- 
poration, joint-stock company or corporate combination engaged in commerce 
among the severa! States and Territories or with foreign nations; also whetber 
such corporation, joint-stock company or corporate combination in purchasing 
crude oil or petroleuffi by any order or practice of discrimination boycotts, 
blackliets or in any manner discriminates against any particular oil fleld ; also 
to investigate the organization, profits, conduct and Management of the busi 
ness of such corporation or corporations, com puny or companies and corporate 
combination, if any, and to make early report of its finding, according to law, 
toithe end that such information may be used by Congress as a basis for 
Jeptalation. or by the Department of Justice as a basis for legal proceeding. —V. 

|, PD. 2208. 


Swift & Company.—Findings Favorable,—The report of 
the Commissioner of Corporations, which was sent to Con- 
gress yesterday, finds that ‘‘The Big Six” packing companies 
bave made moderate profits, are not over-capitalized, and in 
1903 slaughtered only 45 p. c. of the total number of cattle 
killed. Some of the findings follow. (Compare ‘‘New York 
Evening Post” of March 8): 

The six packing companies—Armour & Co., Swift & Oo., Morris& 
Co., Nationa! Packing Co., Schwarzschild & Sulzberger and Ondahy 
Packing Co. slaughtered in the year 1903 5,521,697 head of cattle out 
of a total slaughter in the United States of 12.500,000 head, or about 

po. The average net profit for Armour, Swift and Schwarzcbild 
& Sulzberger for the twelve months ending June 30, 1903, was 99 
cents per head, notinclading incidental profits. During 1902, 1903 
and 1904 Swift & Co.’s profits did not exceed 2 p.o. of the total sales 
Cudahy & Co.’s profits were 1°8 for 1904 and 23 p.c.for1902. Bee 
V. 80, p. 603, 161. 

Tacoma ( Wash.) Gas & Electric Light Co.—Price of Gas 
Reduced.—The company on Feb. 7 reduced its price for gas 
from $1 60 to $1 40 per thousand cubic feet.—V. 68, p. 247. 

Tennesee Coal Iron & RR. Co.—Merger Delayed.—Touch- 
ing the decline yesterday in the prices of the Southern iron 
stocks, J. H. Hoadley is quoted as saying that there is no 
change in the status of the merger plan, though its consum.- 
mation may be deferred until after the annual meeting of 
this company in May.—V. 80, p. 872. 

United Fruit Co.—New Stock.—To provide for the enlarge- 
ment of the raw sugar mill at the Banes plantation in Cuba 
the company has arranged to issue $1,593,000 new stock at 
104, the issue being underwritten by Lee, Higginson & Co., 
less & commission of 144 p.c. While the stockholders of 
record Feb, 23 are given the right to subscribe, the manage- 
ment requests them to permit the new stock to be taken by 
Lee, Higginson & Co, in order that the company may gain 
the advantage of having a representative of that firm on the 
board of directors. The right to subscribe will expire on 
March 6. The new stock is to be paid for and dated April 3, 
It will practically complete the total of $20,000,000 author- 
ized capital stock after making allowance fora sufficient 
amouct to provide for the retirement of the outstanding con- 
vertible bonds. The capital stock at present outstanding 
amounts to $15,847,000; the convertible bonds outstanding 
aggregate $2,631,000, of {which $250,000 are owned by a sub- 
company and not listed on the Exchanges.—V. 80, p. 226. 

United States Telephone Co., Cleveland, 0.—Report,— 
The results for the year ending Dec. 31 were: 


Year- Gross. Net. Charges, etc. Div.on pref. Bal., sur. 

Biisccced $418,308 $152,168 $100,085 $11,178 $40,905 

| Saeeee 379,235 139,957 99,277 3,293 37,387 
—V. 79, p. 504. 


Virgivia-Carolina Chemical Co.—Decision.—The United 
States Supreme Court on Feb, 27 affirmed the decision of the 
Supreme Court of Texas in the suit brought by that State 
against this company’s subsidiary, the Southern Cotton Oil 
Co, and the National Cotton Oil Co., for violation of the 
Texas Anti-Trust Act of 1899. This Act, it is said, was re- 
pealed by the Act of 1903.—V. 80, p. 875, 226, 

Weber Piano Co.—Guaranteed Preferred Stock.—The 
shareholders will vote March 10 on increasing the capital 
stock from $600,000 to $1,000,000 by an issue of $400,000 of 
cumulative preferred stock, with preference both as to prin- 
cipal and as to dividends at the rate of 7 p.c. per annum, 
payable quarterly, March 1, etc. The dividends will be guar- 
anteed by the Arolian, Weber Piano & Pianola Co, (see that 
company sbove), which also agrees to purchase at par in cash 
the entire outstanding issue on or before July 1, 1925. 

The preferred stock will be redeemable at par in cash at the option 
of the Weber Piano Co on and after Julyl, 1915; it will have no vot- 
ing power except in the event of default in the payment of any ac- 
crued dividends continued for ninety days, when, and in that event 
only, the whole voting power of the capital stock shall vest in said 
Preferred stock. 








Westchester Lighting Co.—Bonds Offered. —Sutro Bros, & 
Co., 25 Broad St., New York, are offering at 93 and interest 
the unsold portion of a block of $1,090,000 New York & 
Westchester Lighting Co. general mortgage 100-year coupon 
gold bonds, dated July 22, 1904, interest at 4 p.c,, payable 
Jan. 1 and July 1; principal and interest assumed by the 
Consolidated Gas Co, of New York by endorsement on each 
bond. These bonds are redeemable at par and interest on 
any interest date at option of either New York & Westches- 
ter Lighting Co. or the Consolidated Gas Co. See guaranty, 
etc., in V. 79, p. 2152, 1957, 

West Virginia Palp & Paper Co.—Bonds Offered.—Stone 
& Gray, 71 Broadway, New York, are offering at par and in- 
terest the remaining $500,000 of the company’s issue of $1.- 
000,000 first mortgage 5 p. c. bonds dated April 1, 1904, 
(Compare V. 78, p. 1899.) 

There bonds are a first mortgage on the pee recently purchased 
from the Dancan Company, located on the Hudson River at Mechanic- 
ville, —— County, New York, 19 miles above Albany, viz.: 8oda 
pulp mill, 40 tons daily capacity; six-machine paper mil), capacity for 
75 tons per day of high-grade book papers; bieached sulphite pul 
mill, 30 tons daily capacity; a valuable water power plant of #200 
horee power, and 150 acres of land embracing flowage rights on both 
sides of Hudson River. All buildings of brick and stractural stee); 
water power alone is ample security for the bonds. Actual cost of 
plants and Jland, $3,000,000. 

The net earnings of the West Virginia Pulp & Paper Company for 
the past five years are as follows: 1900, $570,574; 1901, $598,553; 
1902, $634,839; 1908, $740,419; 1904, $853,561. This amoant will 
be materially increased when the extensions and improvements for 
which these bonds are iesued are completed. The capital stock was 
increased in 1904 from $3,600,C00 to $7,500,000 and the net earnings 
for 1904 show over 11 p. c. earned on the stock. Annual dividends 
of 6 p. c. have been paid on stock for past five years.—V. 78, p. 1399. 

White Knob Copper Co.—Sale —Judge Stevens of the 
United States District Court, at Blackfoot, Idaho, on Feb. 24 
ordered the sale of this property; upset price, $215,000, sub- 
jcct to first mortgage. Sale is set for Mar. 18 at Mackay. Id. 

First Instalment Called, -Holders of Kaickerbocker Trust 
Co, receipts for the stock of the company are notified that 
the final instalment of $1°50 per share is payable at the office 
of the Kuickerbocker Trust Co., 66 Broadway, on March 15, 
—V. 80, p 476, 

Woonsocket (R. I ) Gas Co.—Change in Control.—A syn- 
dicate headed by Beriron, Storrs & Griscom of New York, 
and representing, it is sunposed, the United Gas & Electric 
Co, of New Jersey (V. 78, p. 283). has purchased a majority 
of the $250,000 capital stock. The company has recently 
paid dividends at the rate of 4 p.c. per annum, The same 
interests control the Pawtucket Gas Co. (V. 79, p. 2799), and 
have been reported as seeking to purchase the Wvonsocket 
Electric Machine & Power Co.—V, 72, p. 286. 








—The March investment list of Redmond & Co, appears in 
this issue opposite the first page of reading matter. 
This list of investments will appeal to officers of in- 
stitutions and to conservative investors generally as the 
judgment of a firm experienced in making selections for the 
safe placing of funds, and the rate of interest yield, in one 
instance as bigh as five per cent, is as full as can be realized 
on securities of the grade offered. The offer of the firm to 
furnish lists suited to requirements in special cases is one 
that can be utilized freely, and circulars giving detailed in- 
formation can be had whenever desired, 

—Mr, Edward W. Hardin has recently been appointed 
manager of the bond department of the Chicago banking 
and brokerage firm of Russell, Brewster & Co. Mr. Hardin 
was for four years financial editor and part owner of the 
New York ‘‘Commercial.” Prior to that—from 1890 to 1899— 
he was financial editor of the Chicago ‘‘Tribune,” and spent 
one year in the Philippines as Uaited States Commissioner 
to report on the industrial and financial condition of those 
islands. For the past year he has been associate owner and 
editor of the Chicago ‘‘Daily Journal.” 

—It is stated that the Boston Stock Exchange seat of Har- 
ris B. Searns has been posted for transfer to E, Abbott Brad- 
lee of Tucker, Anthony & Co, and that the price paid for the 
membership was $25,000, Mr. Bradlee, it is reported, will 
form a new firm under the name of Bradlee, Catler & Clapp, 
= other members being Harold G, Cutler and Charles E, 

lapp. 

—William E. Sweet & Co., who have been conducting an 
investment banking business in Denver since 1892, have just 
opened a new office on the first floor of the Equitable build- 
ing, next to the First National Bank of Denver. They make 
& specialty of municipal and public service corporation bonds. 

—The card of J. B. Russell & Co. appears in our advertis- 
ing columns. The firm, as has been noted, have opened 
finely fitted offices at 46 Wall street, and will make a svec- 
ialty of high-grade bonds and investment securities. They 
are members of the New York and Chicago Stock Exchanges. 

—On March 1 Mr. Morton C. Nichols became a member of 
the firm of Messra, Ulman Bros,, the New York Stock Ex- 
change bankers and brokers at 58 Exchange Place. Thy 
ones | a members are Messrs. Joseph S. Ulman and Elisha 

yer Jr. 

—Chandler Bros. & Co., Philadelphia, advertise that they 
have prepared for gratuitous distribution a pamphlet giving 
information on the Philadelphia Rapid Transi; Co. and its 
underlying properties. 

—Mr. Bertrand D. Depierris was this week admitted into 
the firm of Messrs, E. S, Mendels Jr. & Co., No. 6 Wall St, 

—The attention of investors is called to the list of railroad 
bonds advertised on another page by Kinncutt & Potter. 
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THE PENNSYLVANIA 


RAILROAD COMPANY. 





FIFTY-EIGHTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31, 1904. 








GENERAL OFFICE, BROAD STREET STATION, 
PHILADELPHIA, 28th February, 1905. 
The Board of Directors submit herewith to the Stockhold- | 
ers of The Pennsylvania Railroad Company a synopsis of 
their Annual Report for the year | 904: 
The gross earnings of all lines directly operated were. ons. pen ox 06 


Operating CXPODSOS ...... .ccc0s ceceee coees sens cccccccees 18 
Net earnings from sie pmeesanegncenne> cngeuesquace $36,342,281 88 
Sesees rentals paid roads operated on basis of net 
BR Rin ccc ccndes cocccncetocecucese cocccecesnoccesceses 6,738,609 54 
Net operating earnings of The Pennsylvania Railroad 
Ss, eccncncecnassansesesdbcssecccondsnenesenecetes $29,603,672 34 


To which add: 
Iaterest from investments........... $10,126,031 18 
Rental of equipment and otheritems. 1 288, 232 18 





——— 11,414,263 36 
Guia ae SROSERO.cccccccces caccsccesce sons concenenns $4), 017,935 70 | 
Fixed rentals, leased roads. .... eacccces $4,464,354 61 
Interest on bonded debt ................ 5,274,447 90 
Interest on stock allotment ssectpte,. 114,366 00 
Interest on mortgages and ground 
rents, interest on car trusts, taxes,&c. 3,173,900 38 
—_— —-—. 13,027,068 89 | 
Net income * "$27, 990,866 81 | 
From this amount the follow ing deductions have been 
made: 


Payments account Sinking snd Trust 
nds and principal of Car Trusts. . $8, 836,910 21 
Extraordinary expenditures. .......... 6,2.0,9% 260 
—-——-—_ 10,057,832 81 


- $17,933,034 00 
17, 933,03 034 4 00 | 


Balance........- 
Dividend of 6 per “cent. 








Amount to credit of profit and loss Dee. 3) st, 19063. . 
Deduct amount | oe off in settlement of sundry 
accounts -. TrItiritriiiirititttt tte 


$24,742, 224 83 | 


Amourt to credit of profit and loss Dec, 3° st, 1904.... $24,725,4°4 36 


GENERAL BALANCE SHEET. (Condensed.) 
DECEMBER 3lsr, 1904. 





ASSETS— 
Cost of road, equipment and real estate................ $193, rety 785 99 
Cost of securities owned... «---- 219,645,430 86 


Securities received with lease of U. N. J. RR. & C. Co. he 3,283,461 25 
Ourrent Assets — 
Due from controlled companies for ad- 
vances for construction and other 


WERNER ic ccccccccccsecccecs cocese seeses $19, hy 061 03 
Due from agents .............---... 5,668,991 94 
Bills receivable and miscellan’s assets. 5:095'135 81 
Materials. .......ccccccccces -200- .. «es. 6,364,906 66 
GRAD 200 ccccccccccce cocces secccecceces aaa! a "340, 033 26 
— -—— —_ 75,344,128 70 
Sinking Funds, Trcest Fund and Insurance Fund...... 12) 299", 331 67 
Total .ccccoccces fa ae ia 254,1 138 « 47 | 
rr BILITIES— 
Capdtal stalk’. .....c0c ccocecceccoccce cocccs ccesce +--+ 000 $301,285,650 00 


Funded debt (including mortgages and ground rents). 117,182,007 24 | 
Guaranteed stock and bonds of the  -appemstatanted Ports- 
mouth Mt. Joy & Lancaster RR. (0........... ...--. 1,882,550 00 





Securities received with lease of U. vv. J.RR.&C.Co. 3, 283, "461 25 | 
Ourrent Liabilities— 
Pay rolls, vouchers and net traffic 
BIDMOER. «20.05 conse ccccsc ccccenceescoes $13,821,130 56 
Due controlled Se samgennes ot than | 
traffle balaMees.......--. 2220-20-20. 19,517,059 22 | 
Due Savin Fund, ‘Relief Fund and In- 
surance Fund ..........-.+«. woe 574,037 85 
Interest ncorued, matured and unco | 
lected and dividends uncollected. .... 1,911,394 59 
Miscellaneous Mabilities ..............+- 3,844,846 53 } 
—-—-—_ 39,668,468 75 | 
Sinking Funds and Trust Fund............. 2eee* cece cone 16,226,516 87 
PROMS GRE 1080S... .cocccccccccccccccccceccecccoccececces -cee 24,725,484 35 
etal ccccccccocee denceedusabsenentetnam sadsceasenee $504,254,138 47 | 


FUNDED DEBT. 

The amount of funded debt, including mortgages on real 
estate and ground rents, December Sist, 904, was $117,182,- 
v07 24, being an increase of $465,722 2 This is accounted for | 
by the conversion of $5,000 of your ~ bao tible 31g Per Cent | 
Bonds into capital stock, by the retirement of $28. 000 of the 
bonds issued under the consolidated mort age, through the 
Sinking Fund thereby created, by the purchase and retire- 
ment of a second mortgage 6 per cent $500 bond of the Sun- 
bury Hazleton & Wilkesbarre Railway Company, and by an 
increase in _ estate mortgages and ground rents in the sum 
of $499,222 .6 

SECURITIES OF OTHER CORPORATIONS. 
The entire cost of the securities of other corporations held 
your Company December 31st, 1904, was $219,£81,161 66. 
the direct revenue received from securities during the year 
was {9,864,533 50, which amounted to nearly 41¢ per cent | 
upon the cost thereof. 
CAR TRUSTS. 

There were no Car Trust Securities issued during the year. 

The total number of Car Trust cars now in service is 54,- 
968, and the Car Trust 0.00 outstanding December 
3ist, 1904, aggregate $38,400 





16,740 47 | 


TRAFFIC, 


The number of tons of bey moved on the four grand 
divisions east of Pittsburgh and Erie in 1904 was 133,466,425, 
a decrease of 12,541,018, or 8°59 per cent; the number of pas- 
sengers was 51, 763, 370, a decrease of 1,894,268, or 3°53 per 


cent 
} The other Railroad Companies east of Pittsbureh and Erie 
in which your Company is interested show satisfactory re- 
| sults. Detailed statements of their operations will be found 





in their respective annual reports, as well as in the full report 
of your Company. 
| PENNSYLVANIA LINES WEST OF PITTSBURGH. 
PENNSYLVANIA COMPANY. 
| Gross earnings on lines operated directly............... #36. 390,581 92 
| SIRI GRRE ce ccccccccccccccccesce qeencsecocceescons . 26,0. 043, 13,362 AL 
| Net earnings from Sn, NN ee $10,347,219 61 2 


| Rentals paid roads operated on basis of net earnings... 2,054, 35125 
| Net operating earnings of the Pennsylvania Company. $8,292, 868 56 56 


| Dividends and interest received from investments..... Pe 120; 349 20 
NR... cnsnainacte, teenies... sinamidden sais “$15, 413,2 217 76 76 
| Deduct payments, fixed rentals of leased roads, inter- 
est on funded debt, car trust cars, &c.............-... 10,225,287 34 
| I oi conntncisnacdcndinndiniaemncipinnieanaudae -- $5,187,930 42 
| Ded 


uct: 
Contribution to ties 3 Fund 3% per 
cent Gold Loan of 190 .-.--. $1,334,000 00 
Contributions to Sinking Fund Guaran- 
Trnst Certificates, Series “A” 
CE a — Saninaincemnsdigindne 143,910 33 
Contribution s Sinking Fund for re- 
—— of Third Mortgage Bonds 
of Pitts. Fort Wayne&Chicago Ry.Co. 145,000 00 
Dividend of 5 per cent on capital stock. 2 ,000; 000 00 
—_——_——__ 3, 627,910 33 
Balance transferred to credit of profit and loss......... . $1, 560,020 09 
Add Profit from sale of securities and settlement of old 757,167 57 


I ainda: sanuainten sattenendnenss centueknamnlige 
~~ $2,317,187 66 
| Deduct amount transferred to Extraordinary Expendi- 











ED Bi ncscenads seccessccetes snaccabeignennosdsansene 2,000,000 00 
$317,187 66 
Apount to credit of profit and loss epee December 

SE MP ainigntscncsctnsadnnebinenenaectndbneksakiaines 6,392,949 24 
| Balance to credit of profit and loss Dec, 31st, 1904..... . $6,7 716,136 $0 

PITTSBURGH CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY. 
Gross earnings on lines operated directly.........-..... $28,532,475 38 
| Ee 21,365,664 36 
| Net earnings from operation ..............0-. seccerceoes $7,166,811 02 
| Deduct rentals of roads operated on basis of net earn’s. 540,217 99 





| me t + epecating earnings of the P. C. C. & St. L. Ry. Co . ~ $6,626,593 03 


Dividends and interest from investments. $65,970 32 
Fweemmse of profit in operating St. Louis 





dalia & Terre Haute Ral'road........ 59,.0"5 59 
Miscellaneous income..............0 --+«- £4,501 57 
ae 179, 527 48 48 
nites ane ILCOME, ...cc0.cce O0 cennne csceescsarenecsecces . 86, 806,1 120 51 51 
ixed rental of leased roads............-. $715,286 56 
Rental paid for use of tracks and road of 
other companies ..........ccccccocce ---- 139,343 86 
Interest on funded debt. .............-... 2,307,636 57 
Interest, general account...............-.- 49,869 €0 
Proportion of payments on account of 
car trust cars, including interest and 
SINE ...nccnn<no-senncssssevsagcene-soe GEORGE TO 
Advances to Cincinnati Richmond & Fort 
Ee 14,€00 58 
————_ 3,865,882 90 
a a ee $2,920,237 61 
The following amounts have ben Y yy viz: 
Contribution to Sinking Fund for ¢ 
solidated mortgage bonds...... ay ™ 3379, 890 00 
Amount carried to Sinking Fund for re- 
demption of Dayton & Western Rail- 
road Company mortgage bonds matur- 
ing January let, 1995 .......  -. ...... 63,623 98 
Amount of net earnings applicable to and 
declared as dividends: 
Four per cent on pre- 
ferred stock ...... $1,098,122 00 
per cent on com. 
mon stock ......... ... 743,389 50 
——— 1,841,511 £0 
—_—_ 2,285. 1025 48 48 
Balance to credit of Profit and Loss for the year 1904. 8635, 635,212 1213 
Add amount realized in settlement of old accounts. .... 107 107,936 15 15 
$743, 43,148 328 
Deduct Extraordinary Expenditures in revising grades 
and alignment and other outlay not properly charge- 
able to capital account................. arensnscenesasase 690,0 058 45 


$53,089 83 
Add amount to credit of profit and loss Deo. 31st, 1908. 3, 3,4 beset 44 


———_ 


Balance to credit of profit and loss Nec, 31st, 1904... . $3,759, 925 27 
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CAPITAL STOCK AND FUNDED DEBT. 


As announced in the last report, and in order to reimburse 
its treasury for the heavy expenditures made by the Penn- 
sylvania Company for betterments and improvements upon 
its leased and controlled lines, and to secure the additional 

funds needed for further work of a like character, that Com- 
made an issue of $50,000,000 of a ed collateral 
obligations, which will mature @ctober 1, 1905. . 

In order to partially provide for these obligations, it was 
deemed wise to dispose of the $5,000,000 of Series C of 34 

r cent Guaranteed Trust Certificates, which it had hereto- 

ore authorized under date of December 1, 1902, and also of 
an issue of like certificates fer $10,000,000 (both being 
secured by an equal amount of Pittsburgh Fort Wayne & 
Chicago Railway 7 per cent Special Guaranteed Stock as 
collateral), known as Series D, bearing date December Ist, 

1904, and maturing forty years thereafter. 

These obligations appear upon the Balance Sheet of the 
Company, and also the changes in assets and liabilities re- 
sulting from their issue and sale. In order to place that 
Company in a stronger position to meet the financial require- 
ments of the large system under its control and manage- 
ment, it is desirable to substantially increase its capital stock, 
and your Company, as its sole shareholder, will be called 
upon to subscribe the needful amount for this purpose. It 
will be noted that the ry my ye Company, after paying 
a dividend of 5 per cent for the past year and making large 
contributions toits various Sinking Funds, carries a substan- 
tial balance to the credit of its Profit and Loss account. 

A further issue was made by the Pittsburgh Cincinnati 
Chicago & St. Louis Railway Company of $7,000,000 of Series 
F of its Consolidated Mortgage 4 per cent bonds, for the pur- 
pose of paying uff $2,996,000 of 7 per cent bonds of one of its 
constituent lines, the Columbus & Indianapolis Central Rail- 
way, Which matured November Ist, 1904, and also securing 
the necessary funds for construction and equipment expendi- 
tures upon its system. 

The issue of General Mortgage Bonds for $10,000,000 here- 
tofore authorized by the Cleveland & Pittsburgh Railroad 
Company for delivery to your Company under the terms of 
the lease of that property in payment for betterments and 
improvements thereto, having been exhausted, an agree- 
ment was reached under which in pursuance of the action of 
its shareholders of May 19th, 1904, the authorized capital 
stock of the Cleveland & Pittsburgh Railroad Company was 
increased from $11,261,865 33 to the sum of $22,000,000. This 
additional stock is known as Special Guaranteed Better- 
ment Stock and will be issued to your company from time 
totime as betterments and improvements are made, your 
Company guaranteeing quarterly dividends thereon free of 
taxes at the rate of 4 per cent per annum, the yearly rental 
paid for the leased property being increased by the amount 
aay to provide for the dividend upon the additional 
stock, 

In pursuance of this arrangement there were received 
from the Cleveland & Pittsburgh Railroad Company 80,862 
shares of such stock, of which 80,000 shares were sold by the 
Pennsylvania Company to reimburse it for expenditures 
theretofore made. 

In pursuance of a similar agreement with the Erie & Pitts- 
burgh Railroad Company and of like action of its share- 
holders on the 9th of January, 1905, and by reason of the 
fact that the issue of General Mortgage Bonds provided for 
the payment of betterments to its property had also been ex- 
hausted, the authorized capital stock of that Company has 
been increased from $2,000,000 to $4,500,000; and your Com- 
pany has agreed to accept said stock in payment for better- 
ments and improvements made from time to time under the 
terms of the lease, and to guarantee a quarterly dividend 
thereon at the rate of 7 per cent per annum, clear of taxes, 
the rental paid under the lease of the Erie & Pittsburgh 
Railroad being also increased by the amount necessary to 
provide the dividend fund on such additional stock 

In pursuance of an agreement under date of December 
29th, 1904, the Terre Haute & Indianapolis, St. Louis Van- 
dalia & Terre Haute, Terre Haute & Loganport, Logansport 
& Toledo and Indianapolis & Vincennes railroads were 
merged and consolidated under the title of the Vandalia 
Railroad Company, taking effect January Ist, 1905. In this 
pene ary y the Pennsylvania Company has a large controlling 
interest. 

This consolidation merges into one system the lines which 
form your direct connection via Indianapolis with St. Louis, 
together with the roads tributary thereto extending to Vin- 
cennes on the south and to South Bend and Butler, Indiana, 
on the north, embracing an aggregate of 640 miles. The 
terms of consolidation are believed to be equitable to all 
interests and are such as to place the new corporation on a 
strong basis. 

The amount of Capital Expenditures during the year on 
the Lines west of Pittsburgh for construction, equipment and 
realestate was $9,938,257 50. 

Heavy expenditures were necessary upon the Pittsburgh 
Fort Wayne & Chicago Railway in the elevation of tracks in 
Chicago, Pittsburgh and Allegheny City, for the ay of 
eliminating grade crossings, in the completion of its double- 
track system between Pittsburgh and Chicago, in the con- 
structioa of third, fourth and fifth tracks and sidings at 
various points, and in the further extension of yards, and 
other terminal improvements. Large outlays were also 
made for double-tracking and yards on the Cleveland & 








Pittsburgh Railroad and on the other lines in your North- 
western system. On the Southwestern system the same 
liberal outlay was required in connection with the track 
elevation in Chicago, the construction of additional tracks 
and the increase of yard, shop and other terminal facilities. 
The Ohio Connecting Railway, which furnishes the main 
highway for the interchange of traffic between the two a 
tems near Pittsburgh, was further improved by the —_ e- 
tion of additional connections with the Pittsburgh Fort 
Wayne & Chicago Railway north of the Ohio River and the 
construction of the large distributing yard at Scully’s 
Station south of the river. 

There were also further material increases of the motive 
power and equipment on both systems. 


TRAFFIC. 


The number of tons of freight moved on the lines west of 
Pittsburgh was 111,616,354, an increase of 2,103,419. The 
Preroyg of passengers carried was 27,871,252, an increase of 

The gross earnings of all lines east and west of Pittsburgh 
forthe year 1904 were $238,242,402 27, operating expenses, 
$171,457,693 83, and net earnings, $66,784,708 44, a decrease in 
— earnings compared with 1903 of $4,275,355 58 anda 

ecrease in net earnings of $353,611 60. There were 284,619,- 
214 tons of freight moved, being a decrease of 10,501,1°4 tons, 
and 119,948,663 passengers carried, a decrease of 8,683,540. 


GENERAL REMARKS. 


The tonnage shows a substantial decrease, both in volume 
and mileage as compared with the exceptional figures of 
1903, but an increase in the ton mileage over that of 1902. The 
gross rate per ton per mile was the same as in 1903, but 
there having been a reduction in expenses there was a slight 

ain in the net earnings per ton per mile. There was a 
essened demand during the summer upon your facilities 
and equipment, but the experience of the closing months 
showed conclusively that the heavy expenditures made for 
increased facilities during the past two years were more 
than justified. The completion of the Brilliant Branch, the 
practical rebuilding of the Port Perry Branch and the con- 
struction of its western connection with the Main Line at 
Brinton, together with the extensive additions made to the 
yards on the Pittsburgh Virginia & Charleston and Alle- 
gheny Valley railways, and the improvements upon your 
western lines in and adjacent to Allegheny City and South 
Pittsburgh should a solve the problem of a free move- 
ment in the Pittsbur, istrict and to a great extent elimi- 
nate the congestion that has heretofore prevailed therein. 

A large outlay was made upon the Petersburg Branch, and 
on the Hollidaysburg yard, which is now being further de- 
— so as to fully accommodate the coal and other heavy 
traffic. The Fairview yard is in active service, although its 
track system is not fully completed, and is proving of great 
value in expediting the movement of your tonnage. The 
four-tracking of the Northern Central Railway between New 
Cumberland and York Haven, over which the heavy ton- 
nage east-bound from the Fairview yard passes, has been 
completed, and the line between York Haven and Columbia, 
which includes the new double-track stone bridge over the 
Susquehanna River at Shoch’s, is now in service. The pres- 
ent tracks east of Columbia will be used until the new 
freight line under construction from Columbia to Glenloch is 
completed. Heavy expenditures have been made between 
Columbia and Atglen where this road strikes the Main Line, 
and betwren Atglen und Parkesburg and Thorndale and 
Glenlo-h, and the work will be pushed vigorously during the 
current year. 

The other important items of construction upon the Main 
Line during the year were as follows: 

On the Pittsburgh Division the extension of the four-track 
system between Latrobe and Derry, Blairsville Intersection 
and Bolivar, South Fork and Viaduct, and Lily and Portage; 
the revision of the line between Derry and Bradenville and the 
completion of the single-track west-bound tunnel at Gallitzin. 
On the Western Pennsylvania Division the second track 
was completed between Bolivar Junction and Blairsville, 
and ru g facilities increased at other peints. At Altoona 
the Juniata shops were further extended and a heavy ex- 
——— was made on the new repair shops at Blair 

urnace, 

On the Middle Division work was prosecuted on the new 
four-track line through Newport and completed between the 
west end of Newport and a point about a mile west of 
Millerstown. 

On the Philadelphia Division subs‘antial progress was 
made in the elevation of the tracks between Highspire and 
Harrisburg to avoid damage from floods. The line between 
Atglen and Christiana was revised, the new four-track stone 
bridge at Coatesville completed and further improvements 
made in the freight yard at West Philadelphia. The new 
elevated freight road through that section, connecting the 
Main Line and the New York Division with the Delaware 
Extension and the Philadelphia Baltimore & Washington 
Railroad, was in full service after the 15th of April, although 
_ entire work thereon was not completed until the end of 
the year. 

The tunnel for the use of passenger trains between your 
New York Division and the Main Line, which ulred the 
re-locationa of a portion of the Junction Rai » was also 
opened for traffic on November 13tb. 
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The grades east-bound on the Trenton Cut-off between 
—- and Morrisville were reduced to 15 8-10 feet per 
mile. 

On the United Railroads of New Jersey Division the eleva- 
tion of the tracks through Newark and New Brunswick was 
completed, and a further large expenditure made to put the 
new freight yard at Waverly into service,in the improve- 
ment of the New York Bay branches and in the construc- 
tion of the jump-over to carry east-bound passenger trains 
above toe tracks connecting with the Waverly yard. Work 
was commenced upon the new repair shops east of Trenton, 
and your round house and yard facilities improved at 
Camden. 

The main outlay, however, on that division was upon the 
new freight terminal at Greenville, in dredging the channel, 
filling in the yard, extension of tracks, construction of trans- 
fer bridges, piers, and other improvements necessary for the 
handling of the traffic exchanged with the New York New 
Haven & Hartford Railroad, and of that destined to New 
York Harbor points. The material for filling this yard is 
now obtained from the excavation made in connection with 
your Terminal Station in New York City. 

It will be seen that of the important improvements out- 

lined in the Annual Report for 1902, as necessary to enable 
your traffic to be promptly and economically handled, a ma- 
terial portion has been substantially completed. 

Extensive additions were also made to your passenger and 
postal equipment, and to the tools and machinery for your 
shops, and $783,982 14 was expended in the purchase of real 
estate. 

The aggregate of these expenditures during the year upon 

our line between New York and Pittsburgh and the 
Soonchas operated in connection therewith, including $3,- 
514,288 45 paid on account of the principal of Car Trusts, 

was $21,660,655 86, of which the sum of $12,199,494 81 was 
charged to capital account and $9,470,161 05 against the in- 
come for the year. 

The outlay upon your branch and auxiliary lines operated 
as a part of the four Grand Divisions East of Erie and 
Pittsburgh amounted to °$5,358,736 57 and th» funds there- 
for were supplied by the we Companies making 
the improvements out of surplus income or from other 
sources. 

On these lines the largest expenditure was upon the Pitts- 
burgh Virginia & Charleston, the Cambria & Clearfield. the 
Western New York & Pennsylvania and the Allegheny Val- 
ley railways. The main items upon the first-named road 
were the purchase of right of way and real estate, the im- 
provement of the Shire Oaks and other yards, and the con- 
struction of the Axle Works Connection. On the Cambria 
& Clearfield the largest outlay was on the extension beyond 
Dill'own, and in the improvement of the line between Ams- 
bry and Irvona, io pursuance of the contract under which 
trackage and other facilities are provided for the New York 
Central System upon that road, and the construction of a 
new road known as the Cherry Tree & Dixonville Railroad, 
about 38°8 miles in length, the cost of which under that con- 
tract is borne equally my ee own and the New York Cen- 
tral interests. On the Western New York & Pennsylvania 
Railway there was a large amount of work done at South 
Buffalo and Olean in the extension and improvement of 
dock, yard and shop facilities. On the Allegheny Valley 
Railway there was a considerable expenditure upon the 
Coleman Yard and upon additional track and freight facili- 
ties. A further outlay was also made upon the Monongahela 
Railroad in yard improvements at Brownsville Junction, 
where, under an arrangement with the Pittsburgh & Lake 
Erie Railroad, the cost of this work is equally divided. 

The main items of expenditure during the current year 
upon your Main Line will be the construction of the elevated 
freight road along Duquesne Way and of the new freight 
station at the Point in Pittsburgh: the extension of the four- 
track system on the Monongahela Division, and of second 
track and sidings in the coke region, the further completion 
of the four-track system on the Pittsburgh and Middle di- 
visions, and the work upon the new freight line between 
Columbia and Glenloch Large additions will also be re- 
quired to your motive power and equipment; and necessary 
provision must be made for a permanent water supply for 

our Main Line. Serious delay has already resulted in the 

Sending of tratfic on your Pittsburgh Division from the in- 

sufficient amount and bad quality of the water that was ob- 

tainable during the recent drought in that district. 

The Tunnel Line into New York is now under active con- 
struction Contracts have been awarded for the two tun- 
nels under the North River between the Weehawken Shaft 
in New Jersey and the east side of Tenth Avenue, New York 
City, for the excavation and retaining walls for the Termi- 
nal Passenger Station between Seventh and Ninth Avenues 
in that city, and for the four tunnels under the East River 
to East Avenne in Long Island City. The remaining tunnel 
work under Bergen Hill on the west side of the North River 
and in New York City east of the station will be put under 
contract during the current year, as also the Terminal Sta- 
tion itself, and it is expected that the entire line will be 
ready for traffic in the fall of 1908. 

A large power house is almost completed in Long Island 
City and another will be erected on the west side of the 
North River, which will have sufficient capacity to supply 
not only the power sufficient for the operation of the tun- 





System in and adjacent to the city of Brooklyn which ig 
now being equipped for electric service. 

Further large purchases have been made of real estate for 
the use of this line in New York City west of Ninth Avenue 
and also in Long Island City and in New Jersey; whilea 
sale of a portion of the property fronting on Eighth Avenue, 
New York City, opposite the Termival Station, has been 
arranged with the United States Government for use asa 
General Post-Office, your company reserving the sub-surface- 
rights for railway purposes. 

Large expenditures were necessary upon this line; and 
also upon the Philadelphia Baltimore & Washington, the 
Northern Central and the Long Island Railroads, in the 
elimination of grade crossings through cities, the construc- 
tion of additional tracks and the increase and improvement 
of terminal facilities. 

In pursuance of the policy under which your company 
heretofore authorized the guaranty of $10,000,000 of 4 per 
cent refunding bonds issued by the Long Island Railroad 
Company for the purpose of constructing the important im- 
provements necessary for the development of its system, 
your Company has guaranteed a further issue of $2,200,000 of 
the same securities. It has also united with the other Com- 
panies which are equal owners with it in the line between 
Washington and Richmond, namely the Southern, Atlantic 
Coast Line, Baltimore & Ohio, ( hesapeake & Ohio and Sea- 
board Air Line railway companies, in guaranteeing $6,590,- 
000 of the 4 per cent Collateral Trust Bonds issued by the Rich- 
mond-Washington Company for the purpose of double-track- 
ing and otherwise improving that important link in the 
railway communications between the North and South, over 
which a large volume of traffic passes to and from your 
system. 

The charges to Capital Account during the year were as 
follows : 


COST OF ROAD: 

Being expenditure in construction of Brilliant 
Branch, Duquesne Way Elevated Road, Petersburg 
Branch, new freight line from York Haven to Glen- 
loch, elevated freight roa’i through West Philadel- 
phia, Fairview and Hollidaysburg Yards, exten- 
sion of four-track system on Main Line, Gallitzin 
tunnel, reduction of grades on Trenton Cut-off, new 


shops and terminal facilities. ...........+.-.-.+-----. $10,757,843 38 
EQUIPMENT: 
assenger, Postal, Car Trust and other equipment... 691,306 33 
TERRE Tw cence ccccca sccccn concn causes cenncecesees 750,345 10 
Total charges to Capital Account for 1904....... $12,199,494 81 


The increase of the CAPITAL STOCK during the year 
wae as follows: 
Amount issued to shareholders who had — 75 per 
cent under allotment of March 25th, 1903, upon 
paymentof remaining instalment June 25th,1904 $4,764,750 00 
Issued for fractional scrip resulting from stock 


allotment and conversion of Bonds ...............-. 99,150 00 
Issued in exchange for Convertible Bonds of Novem- 
WOR 366, BOG. cones cncocecccces cecadacensenseseesscasee 3,500 00 


$4,867,400 00 


As advised in the call for the Annual Meeting, your 
authority will be requested for an increase in the bonded 
indebtedness of the Company. Besides making provision 
for your consolidated mortgage bonds, which mature in the 
early summer, it will, as already noted, be necessary to 
provide the funds for a further subscription to the capital 
stock of the Pennsylvania Company for that portion of the 
construction and equipment expenditure of the year to be 
charged to capital account and for the current outlay upon 
the New York Tunnel Line. 

Your Company having acquired the ownership of prac- 
tically the entire capital stock of the Pittsburgh Virginia & 
Charleston Railway, which was built as a feeder to your 
Main Line, and through its connection with your system at 
Pittsburgh makes tributary thereto the large steel and coal 
industries of the Monongahela Valley, it is proposed to con- 
s>lidate this road with your Main Line under the provisions 
of the Act of Assembly of the Commonwealth of Pennsyl- 
vania of March 22d, 1901. Resolutions authorizing this 
action will be submitted for your approval at the Annual 
Meeting. 

Your Board have to record with deep regret the death on 
January 7th, 1904, of Mr Charles A. Chipley, who had been 
connected with your Company for over twenty-four years 
and had during the greater part of that time ably and faith- 
fully filled responsible positions in the traffic department 
and been your General Freight Agent from March 10th, 
1897, until May 1st, 1899. 

Your Board have also to record the death on June 14th, 
1904, of Mr. F. Wolcott Jackson, who for over forty-eight years 
had been associated with the management of the United 
Railroads of New Jersey. After the lease of that line by 
your Company in June, 1871, Mr. Jackson continued to per- 
form the duties of its General Superintendent until Janu- 
ary ist, 1899, and on May 18th, 1898, was elected President 
of that Company, which position he occupied until his 
death. His intimate knowledge of the property, ability and 
sterling integrity, made his services of special value, while 
his personal traits won the warm regard of his associates. 
The Company also lost by death on the 19th of September 
Mr. William A. Pratt, Assistant to the Chief Engineer, 
who had in that capacity, and as Engineer of Bridges, ren- 
dered faithful and able service for nearly twenty years. Mr. 





nels, but also for that portion of the Long Island Railroad 





Pratt was but fifty years of age at the time of his death, and 
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ve promise of exceptional usefulness in the important 
department with which he was connected. 

bn May 3ist Mr Robert W. Smith, who had been your 
Treasurer for over seventeen years, and had also occupied 


the like responsible position in many of your subsidiary | 
Companies, was compelled by ill health to tender his resig- | 
nation, which was accepted, and Mr. Smith assigned to 


other and less onerous duties. 

In pursuance of the amended orgavization adopted May 
19th, 1904, Mr. Henry Tatnall was appointed Sixth Vice- 
President and elected Treasurer, taking effect June ist, 1904. 

Mr. Louis H. Barker was also appointed Assistant Chief 
Engineer January ist, 1905, and Mr. E. B. Temple Assistant 
to Chief Engineer. 





Mr. R. L. Franklin was appointed Assistant Freight Claim 
Agent February 1st, 1904. 

The Board desire to express their acknowledgments to the 
officers and employees for the efficiency and fidelity with 
which they have performed their duties during the past year. 

By order of the Board, 
A. J. CASSATT, 


President, 





STOCKHOLDERS MAY OBTAIN COPIES OF THE REPORT IN 
PAMPHLET FORM ON APPLICATION IN PERSON OR BY LET 
TER TO LEWIS NEILSON, SECRETARY, ROOM 271 BROAD 
STREET STATION, PHILADELPHIA. 





BUSH TERMINAL COMPANY. 














OFFICIAL STATEMENT. 








The property of The Bush Terminal Company is located in 
the Borough of Brooklyn, City of New York, immediately 
adjoining the Brooklyn terminal of the ferry from Thirty- 
ninth Street, Brooklyn, to the Battery, Manhattan. It cov- 
ers approximately thirty (30) city blocks, or, including the 
land under water, about two hundred (200) acres, and fronts 
upon the Government channel, which is forty (40) feet deep 
at low water. The total frontage on this channel is thirty- 
one hundred and twenty (3,120) feet. The property is 
located in a rapidly developing section of New York, about 
one mile nearer the business centre than the large terminal 
now oe established by the Pennsylvania Railroad system, 
near the foot of Sixty-fifth Street, South Brooklyn. 

The Bush Terminal Company has acquired the property, 
franchires and good will of The Bush Company, Limited. 
The Bush Terminal Railroad Company, and the Bush Land 
Company, and represents, therefore, a consolidation of four 
corporations which have, during the past ten years, been 
gradually oe an extensive section of South Brook- 
lyn water-front, and which, while operated iv harmony in 
the past. have heretofore been under separate corporate 
ownership. 

The original company was The Bush Company, Limited, 
which began the development ten years ago, and has estab- 
lished a business organizatlon which bas had the general 
management of all of the enterprises. The second corpora- 
tion formed was The Bush Terminal Company, which ac- 
quired the sixteen blocks adjoining the property of The Bush 

mpany, Limited, and which, together with the land under 
water, comprises an area of about one hundred and twenty- 
five (125) acres of property. 

The third corporation to be formed was The Bush Ter- 
minal Railroad Company, which has secured a franchise for 
a freight and passenger railroad extending from Twenty- 
eighth Street and Second Avenue, South Brooklyn, to Sixty- 
fifth Street and First Avenue, a total distance of about two 
miles, and running along the water-front of that section, 
which fronts upon the Government channel, forty (40) feet 
deep, at low water. This railroad is designed to develop for 
manufacturing purposes this two miles of valuable water- 
front, and the uplands immediately in the rear, and to offer 
a connection at Sixty-fifth Street with the Long Island Rail- 
road and its allied interests, the Pennsylvania Railroad, and 
the New York Connecting Railroad, which is being con- 
structed to reach the New England territory by way of the 
New York New Haven & Hartford Railroad. It is a terminal 
railroad within New York City, supplying facilities for ex- 
tensive water-front territory. Its franchise is undoubtedly 
of great value. 

The last corporation to be formed is the Bush Land 
Company, which is the owner of nine (9) blocks of property 
along the line of The Bush Terminal RR. Co., and a short 
distance north of the property of the Bush Company, 
Limited. It is intended to open this property by extending 
tracks from The Bush Terminal RR., and to there develope 
sites for manufacturing enterprises which should prove 
important feeders to the Bush Terminal RR. Co. and 
the warehouses of the Bush Terminal Company. Part of 
this land may be sold and the balance improved by the 
erection of model factories, which will be rented. 

While this terminal system supplies to the Port facilities 
of a much more modern character than it has previously 
poeeaen, the business is not in any sense experimental, but 

as been the gradual outgrowth of a legitimate and profit- 
able business first established by The Bush Company, Lim- 
ited, in 1895. 

There have been already constructed five (5) piers, the 
a oy in the port of New York, which are occupied in part 

y the, 

Prince Line, Limited, operating five different steamship lines. 

New York & Mediterranean Steamship Company, operating from 
New York to all Mediterranean ports. 

Florio Line, operating from Italian ports. 


American Hawaiian Steamship Company, operating between New 
= and the Hawaiian Islands and the west coast of the United 


tes. 
Clyde Steamship Line, from San Domingo. 
Walter F. Becker Steamship {Line, operating from Mediterranean 


ports. 
Luigi Capuccio & Co. Line, operating from Mediterranean ports. 








Unione Austriaca Navagazione Line, operating from Mediterranean 
ports. 

Hansa Steamship Line, from Calcutta, Colombo, etc. 

American & Indian Line, from Calcutta, Colombo, ete. 

Oriental Freight Line, and the American & Oriental Steamship Com- 
pany, from China and Japan ports. 

Ceballos Steamship Line, from Spain. 


These piers, in addition, offer accommodations to many 
transient freight steamers bringing incoming cargo requir- 
ing wharf and warehouse facilities. 

Each pier is approximately thirteen hundred and forty 
(1.840) feet long and one hundred and fifty (150) feet wide, 
with intervening water spaces two hundred and sevent 
(270) feet wide, and there remains space to build two ad- 
ditional piers of a similar character. These will be con- 
structed from the proceeds of sale of consolidated bonds. 
Fifty (50) warehouses are built and in operation, and space 
remains for the construction of such additional warehouses 
as may be required. The railroad terminal operated by the 
Company is used by the 


N, Y. Central & Hudson River RR. 

N. Y. Ontario & Western RR. 

Lehigh Valley RR. 

Baltimore & Ohio RR. 

West Shore RR 

Central RR. of New vee. 

Delaware Lackawanna & Western RR, 
Erie RR. 


A source of strength to the enterprise is the fact that the 
income is derived from a variety of sources: 


First.—From rentals from steamship companies using the 
wharf facilities. 

Second.—From the income of the warehouses owned by 
the Company. 

Third.—From the operation of the railroad terminal. 

Fourth.—From rentals from the model factories now in 
course of construction. 

Preparatory to consolidation of the companies, Mr. Stephen 
Little, a certitied public accountant of New York City, ex- 
amined the accounts of The Bush Company, Limited and 
The Bush Terminal Company, and while these Companies 
have heretofore been under separate corporate ownership 
their accounts have been so kept that it has been possible 
for him to determine what the actual operations would have 
been had they been consolidated under one ownership for 
eleven months prior to January 1, 1905. 

Attention should be particularly called to the fact that the 
two blocks of warehouses just built, comprising stores Nos. 
89 to 50, inclusive, were only completed and earning for an 
average of three of the eleven months. These stores fur- 
nished earnings during January, 1905, amounting to $10,000, 
It should also be noted that the last pier built was only com- 
pleted in time to produce income for about one-half of the 
eleven months. In estimating the surplus for the year, 
proper allowance for this income should be made, which 
would have added upwards of $80,000 to the net surplus of 
$119,680 55, shown in the attached report from Mr. Stephen 
Little, making a total surplus of about $200,000. 

The consolidation as effected provides for an issue of ten 
million dollars of Consolidated 5 per cent bonds. One 
million five hundred thousand dollars of these have been 
issued to the Bush Company, Limited, in part payment for 
its plant. It is now proposed to sell an additional one 
million dollars of these bonds for the purpose of et 
the development of the Company’s property. It is estimate 
that this expenditure will provide additional income of up- 
wards of one hundred thousand dollars per year, and it 
should be noted that the company has been carrying, and 
is carrying, a large amount of undeveloped property which 
from time to time will be improved from the proceeds of 
the sale of Consolidated bonds, and such expenditures will 
not only produce direct income, but will bring into earn- 
ing this undeveloped property which is now unproductive. 

In the income statement prepared by Mr. Little, and pre- 
sented herewith, no estimate of the earnings of the propert; 
of The Bush Land Company or The Bush Terminal! Railroa 
Company is made. These will not be important for the 
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first year, but from that time on should steadily increase | is deposited with the Trustee as collateral security. In my 
and represent a substantial part of the total income of the | opinion, these bonds possess to an unusual degree the advan- 
company. | tages offered by a real estate mortgage and by the bonds of 
Of the Consolidated Mortgage Bonds, three million, four transportation companies, as it represents a lien upon a large 
hundred and fifty-nine thousand dollars ($3,459,000) are tract of valuable real estate in New York City which ig 
reserved to retire the existing First Mortgage Bonds. The | rapidly increasing in value, and which is used as a terminal 
consolidated mortgage is a second lien upon all of the prop | by many of the great railroad and steamship lines entering 
erty of The Bush teomtaal Company and The Bush Company, | this port. 
Limited, and a first lien upon the stock of The Bush Land (Signed) IRVING T. BUSH, 
Company and The Bush Terminal Railroad Company, which Presiden 








EXTRACTS FROM AUDITOR’S REPORT. 
100 Broapway, NEw YorKE, FEesruary 6, 1905. 
Irving T. Bush, Esq., President, New York City. 

DEAR Sir: Pursuant to your request I beg to report that I have made a careful examination of the books and ao- 
counts of your respective Companies for the eleven months ended December 31, 1904, and as the result of such examina- 
tion, I submit herewith: 

1,—The income account for that period covering the actual operations of these Companies separately and conjointly, 
To the actual surplus for eleven months I have added one-eleventh or $16,223 38 to cover the month of January, 1905, 
making the surplus for the twelve months then ended $194,68055. From this amount I have deducted $75,000 00 for in- 
terest on $1,500,000 00 5s Consolidated bon ds to be issued as proposed to the Bush Company, Limited, in part payment for 
its plant, leaving the remaining surplus standing at $119,680 55, provided the plants had been operated a the consoli- 
dated_basis. The estimated oo $16,223 88 for the month of January, 1905, is undoubtedly considerably under what 
the actual figures will prove to be. 


INCOME ACCOUNT OF THE UNDERMENTIONED COMPANIES FOR THE ELEVEN MONTHS ENDED DECEMBER 31, 1904. 

















DESCRIPTION. Bush Company, LTp. BusH TERMINAL COMPANY. TOTAL. 
GQrONs IMSOERE..000c coccce ccccccccscceccoseccces $307,021 38 $214,914 49 
Add proportion of Bush Term. Co.’s for Less paid Bush Co., Ltd.,'for its proportion of 
expenses of its management. ............... 36,634 15 expenses for management. ........-....000-.00--  36,63415 
$343,655 53 $174,28034 $521,935 87 
Less Operating Expenses...............------ 184,196 74 ccnccccccccccccces ccccce cocceccccccccs cecese cece secs ce 26,261 97 160,458 71 
WeP INCOMB.... ccccoc.c0ce -20- -ccnccccesse § Y200,45B TB —— cc concn ccccce recs cncccccoccccccccccocccccccccccocs $152,01837 $361 47716 
444 for interest om Gally bamk Dalamees..ce. —« ccccccccccce —«-sccccccccvccccceccccccccccce cocnccccccccecccccsoncsecs 1,456 00 1,456 0U 
TOTAL NET INCOME ..........2.-0. sinheettinaten | ee ones wnden Asebedgeannede cneee: cons $153,474 37 $362,933 16 
From which deduct int. on funded 
debt, being 4% int. on $3,389,000 1st 
Mtge. bonds .... ... .... --+- see. $124,263 33 
Less int. accrued and collected at 
time of delivery of bonds to sub- 
GEE ccaccs conscensescnsscconsnascce 6,433 15 
———_ 117,830 18 117,83018 
Interest on 40th 8t. Mtge., Brooklyn........ $11,000 00 11,000 00 
BB nccconsvednedenascsencssdessecsacosessece 24,207 79 31,438 02 55,645 81 
DWORAS DEBUSRROMD occcccccacceccsccnceces GRIT TO homcccccccs. ctc-ctcacncsensncenserscccenesecceecennees $145,268 20 $184,475 $9 
Datel Ganphus for 11 meeths .. ccccccccces GETE TIL GD  ccccvccccceccccccccocccccces concen cccccosecsccnsconses $4,20617 $178,457 17 
Add one-eleventh on this basis for the 
SSE OF TOM... BOGD.. ccc ccccecaccecescseccees 15,841 00 382 38 16,223 38 
SuRpwus for year ended Jan. 31, 1905, 11 -—- —~—— —_— - 
months actual, 1 mo. estimated .......... BE hednccns cetcce cocnes ceccccsscecacdaccescensseuensecess $4,588 55 $194,680 55 
Deduct int. ‘charge on $1,500,000 5% Con- 
801, Bds. to be issued to the Bush Oo., Ltd., 
in part payment of its plant.... .......... 75,000 00 
NET SURPLUS for yr. ended Jan 31, 1905, if 
both plants had been operated upon the —_ —— 
OOrsestated basis.....0.....c0. ccccecccesss $119,680 55 
NOTE. 


Attention is directed to the fact that the Bush. Term. Co.’s new stores, No. 39 to 50, inclusive, earned in Jan., 1905, the 
sum of $10,000. They have only been completed and in condition to make earnings for substantially three of the 
eleven months, 

STATEMENT OF CURRENT ASSET3 AND LIABILITIES ON DECEMBER 31ST, 1904. 


CURRENT ASSETS— CURRENT J.1ABILITIES— 





Supplies, Material, eto., on hand ...........-.20--eeseeeeeeee GBO.ONG CO | AOSORUES PAGGRND.. 2cccccccccccece cccccccccnnccccccoescens ene $173,235 63 
Accrued Stor: Ns TS BOR. ccccecscne. cocccense oo SOB ATE GB | Vousets Pagable.......- ccccccecescecccoscccs sce - 13,836 45 
Accounts Receivable ... .. ............0-+-----0-- -- 171,746 26 | Interest accrued on lst Mtge. 4% Bonds.......... -. 33,89000 
vee atze. 4% Bonds (70) sold but not delivered 61,600 +4 Payment for options subject to return.... ......-.2.-+++ 00s 1,000 00 
DTINL ancs >. utiassngngdiahsadebineuhesmetnneséieuans 
Cash in Bank Ee Gicedenes dcidn cane shatencesscessasen 18,626 15 
$470,554 62 $221,962 08 








In conclusion, I desire to say that I found your accounts to be systematically and accurately kept. The proposed 
consolidation, however, would still further simplify the applica tion of the System. My thanks are due to Messrs. Simonds 
and Horton of your staff, who gave me every assistance in the prosecution of my examination, 

Respectfully submitted, 
(Signed), STEPHEN LITTLE, 
Certified Public Accountant, 








The Financial Review for 1905, published at the office Exports and Imports for a series of years. 


of the CoMMEROCIAL AND FINANCIAL CHRONICLE, is now ready. Com tive prices of Merchandise. 
coolgn I Exchange—Daily Prices in New York in 1904, 





It is an invaluable book for reference throughout the year. F 


Some of the contents are as follows : 

Retrospect of 1904, giving a comprehensive review of the 
business of that year, with statistics in each department, 
financial and commercial. 

Bank Clearings in 1904, with comparative statistics for 20 


ears, 
. Record of Transactions on the New York Stock Exchange 
in each of the past 10 years. 
Securities listed on the New York Stock Exchange in 1904. 
Money rates by weeks for past 4 years on all classes of loans. 
Weekly Bank Statements in 1904. 


Crop Statistics for a series of years. 
Iron and Coal—Production for a series of years, 





d 
Gold and Silver -Production for a series of years and 
Monthly Range of Price of Silver for three years. 


Bank of England Weekly Statements in 1904, and the 
changes in the Bank rate for a series of years. 

Government Bonds—Monthly Range since 1860 and Debt 
Statement, 

State Bonds—Record of Prices since 1860. 

Railroad and Miscellaneous Bonds and Stocks—Monthly 
Range of Prices for five years in New York and for one 
year in Boston, Philadelphia and Baltimore. 

Description of Railroad and Indastrial Securities, Reoord 
of E Dividends, Railroad Construction, and other 
statistics for a series of years. 

The price of the Review is , a 

Will B. Dana Co., 104 e Street, New York. 

Copies may also be had P, 518 M 
Blk., Chicago; Edwards & Smith, 1 Drapers , London. 
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~The Commercial Times. 


COMMERCIAL &PITOME 

Fripay Nieut, March 8, 1905. 

An active condition of business has been exrerienced in a 
number of lines of merchandise. There hes been a liberal 
movement of goods into the hands of the corsuming trade, 
and there has been consid¢rable contractirg for supplies 
against prospective requirements for the coming season. The 
reports from the iron markets have been of exceptional 
activity, large purchaces being reported and mills being heavy 
buyers to cover their indicated wants. In the speculative 


markets the feature has bean a sharp downward turn to 
values for wheat, the indications being that the ‘‘equee ze” of 
May delivery bas been abandoned. 








































‘erchandise. Mar. 1, Feb. 1, Mar. 1, 
Geeined = 1905. 1905. 1904. 
$aBE..cccccs cocecoce cocc cons OBS. 9,031 7,643 7,992 
Tobacco, domestic -hhds. 3,500 2,1 1,846 
Coffee, Brasil..............bags.| 3,723,503 | 3,497,442 | 2,747,798 
Coffee, Java, &c.... --Mats. 123,909 130,806 109,477 
Coffee, other............. 4 411,050 419,009 849,350 
BUGAT cnc. cone snes cons snes a None. None, ope. 
Sugar..... gecoascocores aon! os 1 ene one 21 ones 
Molasses, foreign......... a ‘one. one. one. 
Hides.... ..2.+- ns wenuccesesonees 15,100 12, 11,500 
COTO .cccccccccccccce cece b 69,731 90,575 80,843 
Ticannsanasccencscosesasy 17,680 24, 28,076 
Spirits ---Dbls. 565 1,078 +744 
TD censaehames on .-bbls. 1,335 1,551 1,004 
Rice, E. I.... .... o aoes. 1,000 1,000 3,500 
Rice, domestic ....... .. pocke' 40,000 35,000 55,000 
ecce cccccece «- csocc DOGS. None. None. None. 
Saltpetre........ .. 00. oo DBS. 750 850 1,257 
hemp.. . bales. 24,439 14,9382 19,992 
re ——— fag pg aes 
ute butts. ..............-- on: one. one. 
— cscead bbls. and sacks 128,700 170,200 72,600 














Lard on the spot has been in moderately active demand, 
exporters being fairly good buyers of City, and prices have 
advanced. The close was steady at 7‘20c. for piime Western 
and 6:50c. for prime City. Refined lard has been quiet but 

tices have been advanced slightly, closing at 7:25c for re- 

red forthe Continent, Speculation in lard fcr future de- 

livery has been moderately active, and with pack« ra reported 

buying, prices have advanced slightly. The close was steady. 
DAILY GOLCSING CRIOBS OF LABD PUTURES IS OBICAGO, 


60: 7-02 ly 305 605 e 35. Fs 95 
May del’y......... 692s 5 ; ; 
July aery. De hatan 7°05 71249 705 710 %710 #47:10 


Pork has been in fairly active demand and steady, closing 
at $18@18 75 for mess. Cut-meats have had a fair sale at 
steady prives. Tallow has been quiet and unchanged, closing 
steady at 45gc. Cottonseed oil has declined. The close was 
steady at 2614@27c. for prime yellow. Butter has been 
more freely offered and prices have weakened. Cheese has 
been lees active but firmly held. Fresh eggs have been in 
limited supply and higher. 

Brazil grades of coffee have been depressed, Speculative 
holders have been anxious sellers, and under the pressure of 
their offerings prices have declined. Theclose was steudy at 
734¢, for Rio No, 7 and 8c, for Santos No. 4. The demand 
for West India growths has been quiet and prices have been 
easier, closing at 914c. for good Cucuta and 10}¢c, for good 
average Bogota. Speculation in the market for « ffee con- 
tracts has been fairly active. Prices have declined under 
continued selling to liquidate long contracts, The close was 
aleadier, 





The following were the closing asked prices: 
Mareh ..ccce-. 6°106, | AUZ.....2---c00- 6'656. NOV...cc00 .no00e 6850. 
epee chdainaee’ 6750. Deo -- 6D5o. 
sur G-dbe. | Ook. weeee 6800. Jan.... ae 7-000 





TOLY ccccceeeee 6°D50, | OCt...200- » 

Raw sugars have been sparingly cffered and prices have 
been firm, closing at 514c, for centrifagale, 96-deg, test, and 
45gc, for muscovado, d¥-deg. test. Refined sagar has been 
firm but quiet at 5 95c, for granulated. Teas have been in 
feir demand and steady, Rice has been firm. 

Kentucky tobacco has continued to meet with a fair de- 
mand and at firm prices, A fairly good volome of business 
has been transacted in seed-leaf tobacco; all offerings of at- 
tractive grade fiod ready buyers at full values. Havana to- 
bacco has continued to meet with a good demand and prices 
show an advaccing tendency. Sumatra tobacco has bad a 
limited sa'e ut fail values, 

I: flaenced by weaker advices from London the local mar- 
ket for Straits tin has been easier, closing flat at 28:25@28°60c. 
Ingot copper has been quiet bat ou at 15144@153éc. for 
Lake bes 1514@15\4e. for electrolytic. Lead has held steady. 
clesing at 4°6u@4°6Uc, Spelter has been unchanged at 6°10@ 
6'20c, Pig iron has been active and firm, closing at $17 50@ 
17 75 for No. 2 Northern and $17 25@17 75 for No, 2 Southern. 

Refined petroleum for export,bas continued active and 
closed firm at 7°25c., in bbis., 9°95c, in cases and 4°85c. in bulk. 
Naphtha bas been steady at 111¢c. for 71 degrees and 12c. for 
76 yang Credit balances have been unchanged, closing at 
1:89c, Spirits turpentine has been in better demand ard 
firmer, closing at 54@541¢c. for machine bbls, Rosins have 
been in light supply and firmer at $2 90@2 95 for common 


COTTON. 
Fripay Niaxut, March 3, 1905, 


THE MOVEMENT OF THE Crop as indicated by our telegrams 
from the South to-night is given below. For the week ending 
this even the total recei have reached 152,472 bales, 
against 100, bales last week and 68,566 bales the previous 
week, making the total recelpte since the 1st of Sept., 1904 
7,048,969 bales, 6,465, bales for the same period of 
1908-4 showing an increase since Sept, 1. 1904, of 583,371 bales, 








Receipts at— | Sat, | Mon. | Tues. | Wed. |faurs.| Pri. | Potas. 
Galveston...... 3,381) #,433/ 13,800) 10,162) 6,003) 9,649) 51,428 
Pt.Arthur,&o| 7,393) ...... 6,864) 2.220) wnnne 859; 14,616 
Sew Orleans...| 5,367) 6,165) 18,858| 3,247) 8,391| 5,166/ 47,194 
Mobile ......... 698, 1,260, 342 54 995 673) 4,022 
Pensacola, &0.| ......| ...... 4,031; ..... o| seccce 102; 4,133 
Savannab...... 5,089) 3,267) 4.790) 1,261) 2,440) 1,723) 18,570 
Bransw’k, &| ..... coveee 500) wnwcee| -200e- 629) 1,129 
Charleston .. . 49 409 96 57 157 191 959 
Pt. Royal, &6.) 2000.) cecnne| scones BB) cccae| secve 83 


Wilmington... 325 544 212 285 254 168; 1,788 




















Wash’ton,&o.,..| cannes) ccneee oo. | Sénese] encase eacece 
Sorfolk........ 1,604 748 736) 1,260 963) 3,351) 6.662 
N’p’t News, &c. cece] cececc| <uacce cocane| cecves 497 497 
New York......| ...... 60} .ncnce 58 70)  awccce 188 
Boston........ 138 47 258 126 GB cocces 637 
BRREMNOTO. nce.) cacese| <acase| -enges| coccce| eseces 416 416 
Philadelp’a, oc) ...... o~s0se 25 25 50 100 200 














Tot. this week.| 24,044 20,933! 50,512! 16,568! 19,391! 21,024 152,472 
The following shows the week’s tota! receipts, the total since 
Sept. 1, 1904, and the stocks to-night, compared with last year, 
1904-05. 1908-04, Block. 
Receipts 10 |" This wince Sep.| This |Bince ep. aia’? aaee 














Mch. 3 | sceek. | 1, 1904. | week. | 1, 1908. 

Galveston...| 51,428'1,999,654| 29,431/3,191,542| 152,453| 55,258 
Pt. Ar.,&0.| 14,616. 166,549] 1,889] 97,712} coo) ecenee 
Sew Orleans] 47,194/1,923,786| 25,909 1,742,112] 279,176] 857.867 
Mobile.. .... 4,032, 242,246} 397) 187,373] 44219 11,914 
P’sacola, &o.| 4,133] 141,616) 261) 122,632) 0. | nee . 
Savannah...| 18,570|1,827,078| 5,088|1,054,813| 45,776] 55,754 


Brwick, &c.| 1,129) 157,831) 1,790) 119,145 4,146 9,284 























Charleston... 959) 180,536 174) 145,458) 14,284 6,722 
P. Royal, &c. 83 814) ...... 1,065; enn senses 
Wilmington} 1,788) 279,721 171) 316,263) 13,739 2,614 
Wash’n, &o.| ...... 122) .. nee B36) cenes,| — ecco 
Norfolk ..... 6,662) 508,714) 2,791) 416,631; 30,087 9,218 
N’port N., &o 497 8,600 678; 14,878)  ...... 979 
New York. 188; 21,881 110 6.647; 71,020) 82,909 
Boston.. ... 6387; 46,986) 1,402) 16,681 2,811; 383,600 
Baltimore. 416; 38,041) 1,242) 21,519 7,414 1,973 
Philadel, &c. 200) 9,794) 1,040) 10,786 1,325 2,732 

Totals..... 152,472'7,048,969| 72,323 6,465,598] 666,450) 629,724 





In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 
































Receipis at—| 1905. 1904. 1908. | 1902, | 1901. | 1900. 

Galves’n, &e.| 66,044; 31,270) 41,832) 43,603) 44,646) 28,441 
New Orleans} 47,194) 25909) 44,978) 42,152) 44,693) 53,072 
Mobile .. ... 4,02: 897 2,382 917 1,579 1,959 
Savannah...) 18,57¢ 5,088} 20,800 9,170) 19,704) 380,280 
Chas’ton, &e. 99: 174 969 3,652 2,298 7,571 
Wilm’ton, &c} 1,786 171 4,875 2,336) 3,346 3,758 
Norfolk. .... 6,662 2,791 9,275 6,840; 7,084 4,092 
N. News, 0.) * 497 678 193 1,014 168 1,162 
All others... 6,708 5,845) 17,002) 16,702) 17,455) 22,840 
Tot. this wk.| 152,472) 72,323 142,306| 126,286; 140,873) 158,155 
Since Sept. 117048,969 |6465,598 6654,558 6498,28¢ 6028,880 5659,181 








The exports for the week ending this evening reach a total 
of 141,188 bales, of which 55,409 were to Great Britain, 510 
to France and 85,269 to the rest of the Continent, Below 
are the exports for the week and since Sept, 1, 194, 




















Week Bndtng Mch, 8, 1905. | Prom Sept. 1, 1904, to Mch. 8, 1905 
Bxports Baported to— Baported to— 
from— Great | Oontt-| Zotal| Great Oontt- 
Brat'n,|2vance| nent. | Week. |Bricatn.|27%| none, | Totat 

dalveston.... | 16,608, ...... 2,432 10,080) 908,416 102,665) 476.17+/1,577,266 
Pt.Arthur, &c.| 3,364) ...... 7,393 10,757) 656,2+5) ...... 88,011) 189,996 
New Orteans. | 14,138) ...... 80,739| 44,872] 705,000,267.565| 6£0,192|1,663,847 
MOVUGC...0.000 | ccccee] coscce] coccce cons 43,898; 97,331 48,40) 119,636 
Pensacola, &c.|) 4,312) ...... 61| 4,863) 62,669) 17,085/ 650,413) 180,166 
Savannah..... | ....0s|  seseee 2,680) 82,639) 283.609) 47,765) 693,704| 976,268 
Brunswick ... | 12,764) 0.00.) cesses 12,764; 128.337) -.. 6,946] 199,263 
Charleston... | ssseee| scsees 5,025) 6,925 3,879) .. 60,472| 72,851 
Port Boyal....| sssoos| seses-| coceee| cores sseee oes 
CWUMRIERNCR...| ccccce] cccccs] sccces| cooces 108,650) 9,662| 148,009) 960,411 
NOFPOIK,...... | sevvee| seecee] sevves coos | coccee 18,61 7,386/ 21,008 
N’port N., &@..| ...... 100) ...000 100} 12,079 100 1,000} 18,179 
New York.... 2,114 410° 2,140) 4,664) 291.637) 17,00(| 141,838] 390,565 
Boston....... 1,577)... 65 10,871} 110,752 
Saltimore.... 947) wceeee 308 81028) 108.927 
Philadelphia. . S00, .. | ccceee cecees 2,17¥| 88.570 
‘an Fran., &o.| ...... 8,682) 8,668) = ......| seers. 191,165] 191,148 





























Total.... ... 55,409| 510| 85,269 141,188 9,679.704 690,195 |9,481 ,866/5,762,155 




















and good strained. Wool has been unchanged. Hops have 
been quiet but steady. 








Total, 1908-04.| 84,740! 3,938) 46,227) 84,005/1,907.546 640,947/2.9°4.867 6,008,76 + 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by 
Messrs. Lambert & Barrows, Produce Exchange Building. 


} ON SHIPBOARD, NOT CLEARED FOR— 





or “Other | 0 —| 
| eal Ger- er | Ooast-| , stock, 
| Britain| Fr’ nee| many. For'’gn| wise. | Total. . 
Sow Orleans.| 10,612/14,939| 8,640/19,010} 281) 53,482] 225,694 
4,445| 1,846) 51.226) 101,227 


Mech. 3 ai— 














Galveston.. ..; 19,857/11,832/14,246 

Savannah... ..)  .cccn.| soones 2,600; ......| 1,200; 3,800; 41,976 
Charl ones sove--| coces woqsee| secce-| senses 14,284 
Wobile........ 3,000; 2,500) 2,200) ......| 1,500) 9,200; 35,019 
BOFTOIK....22.| cocce| cocee-| secces| coove- {16,000 000; 14,087 
Mew York...., 2,000) 350) 1,200) 900 ...... 4,450, 66,570 
Other ports..| 4,000) ...... 2,000) ...... eeeee- 6,000) 25,435 





Total 1905... 39,469 29,121 /30,886|24,355|20,327 144,158, 522,292 





Total 1904..| 18.099 15,767|18,887 13,987, 8,099| 69,799. 559,925 
Total 1903..| 50,711 45,528 68,960132,401! 5.792 203,392 626 086 


Speculation in cotton for fature delivery has been on a 
moderate scale only and the tendency of prices has been 
towards a lower basis. The principal depressing factor has 
been a freer movement of the crop. Weather conditions in the 
Southern States have been more settled, and it is understood 
that the cotton bought during the recent upturn to prices is 
now being forwarded. At the reactionary tendency to prices 
the advices received from the South state that planters are 
withdrawing from the market as sellers, and this, it is be- 
lieved, will soon be reflected in a lighter crop movement. 
Relative to the preparations for the next crop, the reports 
received from the South are of a large falling off in the sales 
of fertilizers and some private authorities are giving out esti- 
mates that the decrease in the acreage will be in the neigh- 
borhood of 20 to 25 per cent. To-day there was a quiet mar- 
ket, but, reflecting better advices from Liverpool than ex- 
pected and buying by room traders to cover short sales, 
prices advanced slightly. The close was very steady at a net 
advance for the day of 8@6 points. Cotton on the spot has 
held steady, closing at 7°75c. for middling uplands, 

The rates on and off middling, as established Nov. 18, 1903, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


Patr...... ......-.0+ ««.«.-0, 1°30 on | Good Middling Tinged ..c. Even 
Middling Fair........ 













4 0°96 on | Strict Middling Tinged.... 0°06 off 
8trict Good Middling 0°62 on | Middling er. cy SOE 0°12 off 
Good Middling..... 0°44 on | Strict Low Mid. Tinged ... 0°34 off 
Strict Low Middlin 0°14 off | Low Middling Tinged..... 0°50 off 
Low Middling...... 0°38 off | Strict Good Ord. Tinged . 0°84 off 


Strict Good Ordinary 0°72 off | Middling Stained.......... 0°50 off 
Good Ordinar . 1:00 off | Strict Low Mid. Stained... 1-06 off 
Strict Good Mid. Tinged.. 0°30 on | Low Middling Stained..... 1°50 off 

On this basis the official prices for a few of the grades for 
the past week—Feb, 25 to Mch. 3—would be as follows. 




















UPLANDS, | Sat. | Mon|Tues| Wed| Th. | Fri. 
Good Ordinary......... enes-ea-| 6°75 | 6°60 | 6°60 | 6°75 | 6°75| 6°75 
Low Middling........-..-.---<- 7°37 | 7°22| 7:22| 7°37| 737) 7°37 
il cinstestenceneatenedh 7°75 | 7°60| 7°69 | 7°75! 7°75 | 7°75 
Good Middling..... eweccccccnce S'19/ 8°04) 8°O4)| 8°19) 819) 3°19 
Middling Pair...............--. 8°71 | 8°56) 8°56) 8°71| 8°71| 8-71 





= 
S 


Sat. | Mon|Taes| Wed| Th. | Pri, 


700| 6°85| 6°85| 700| 7°00, 7-00 
762); 7°47| 7°47) 7°62) 7°62! 7°62 




















Low Middling.......0000--.--.| 625| 610| 610| 625! 625| 6-25 
Middling....... eagececance ecosee| 7°35 | 7°10) 7°10 7°25 | . . 
Strict Low Middling Tinged...| 7°41 | 7°26| 7°26| 7°41| 7°41 | 7°41 
Good Middling Tinged........ “| 7-78 | 7:60| 7°60| 7°75 | 7°75 | 7°75 
The quotations for middling upland at New York on 
Mch. 8 for each of the past 32 years have been as follows. 

















1905....0. 7°75 | 1897....0. 75:¢ | 1899....6.103;g ; 1881....0.11716 
1904......16°25 | 1896...... 71lyg | 1888..--..107; | 1880...... 131\¢ 
, 10°45 | 1895...... 5% | 1887..--.. 9% | 1879...... 91814 
1902...... 9 1894...... 7% | 1886...... 9 | 1878...... 1015ig 
1901.....- 93,6 | 1893...... 99 | 1885......1198 | 1877.2... 19716 
wecece 111g | 1892...... 7lig | 1884......10% | 1876......125 
1899...... 6%¢ | 1891...... 8% | 1883......103;g | 1875......16% 
1898...... 651_ | 1890...... 115;g | 1882...... 11% | 1874...... 16 


Norg.—On Oct. 1, 1874, grades of cotton as quoted were changed, 
According to the new classification Middling was on that day quoted 
%ec. lower than Middling of the old classification. 


MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 











SALES OF SPOT & CONTRACT. 

Spot MARKET a = ~ - 
OLOBED. z- lon- lion- 
CLOSED. port. sump. tract. Total, 


461 
“a7 
31,200 
00| 5,872 
00} 530 
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FUTURES.—Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by 
cable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Mch. 8), we add the item of exports from the United States, 
including in it the exports of rriday only. 

1905. 1904. 1903. 1902. 

Btock at UVEFPOOl ecw DRIES. 898,000 591,000 640.000 1,075,000 
Stock at LONA0D..... wcuasenes 13,000 . 6,900 5,000 
Stock at Manchester. .... ..... 49,000 TEMPE _cnae-coe ._cnanenes 
Total Great Britain stock. 960,000 670,000 646,000 1,080,000 
Btock at Hamvarg...nc enon com 9.000 8 006 7.000 14,000 
Stock at SremMen .... -encneerees 392,006 420,000 275,000 227,000 
Stock at ANtwer? ...2.0. se~ee coo 4 000 3.00: 5,000 
Stock at Aavre..e. -...e.e..0e- 152,000 220,000 210,000 235,000 
000 3,000 0 2,000 





Stock at Marsellles............ . ; 3,00 

SBtock at Sarcelona.. ...6++ 0.» 60,000 57,000 38,006 48,000 
Stock at Genoa.... ........ oun 43.000 29,900 35,000 31,000 
Btook at Trieste . cons cnoc coos 3,000 2,000 3,000 2,000 





Total Continental stocks.. 663,000 743000 574,000 564,000 
Total European stooks....1,623 000 1,413,000 1,220,000 1,644,000 
India cotton sfvasfor Burope 77,000 268,000 175,00 95,000 
Amer. cotton sfloatfor B’rope, £09,000 303,000 497, 473,000 
Exypt, Brazil,&e., afit.for E’pe 38.000 § ; 
Stock in Alexandria, Egypt... 196.000 248,000 169.000 240,000 

Stock in Bombay, [ndia..... 535,000 361,000 606,000 557,00 
Stock in United states ports.. 666,450 629,724 829.478 794,820 
Stock in U. 8.interlortowns, 614,684 352,820 308,629 493,390 
United States +xvortsto-day 2,137 5,225 12,756 18,066 
Total visible supply........4,224.271 3,613,769 3,848,863 4,363,276 
Of the above, totals of american and other descriptions are as follows: 

Amerivour- 
ulVerpoo] 6t00K....2....08188. 826,000 518,000 571,090 973,000 
Manchester st0ok,...ccnc.s2202 43,000 J 

Jontinental stook®, ..cce.cee 625,000 713,000 548,000 526,000 
Amerioan afloat for Europe... 409.000 303,000 497,000 473,000 
Jnited States stock........0... 666,450 629,724 629.478 794,820 
Juited Statesinterior stocks. 614,684 352,820 308.429 493,390 
Talted Statesexportsto-day. _2.137 5,225 12.756 __—-18,066 
| Ameri 8,186 271 2,579.769 2,766,863 3.278,276 


row 
Bast Indian, Brasil, de.— ' 
letech scare. 72,000 73,000 69,000 103,000 
Manchester 15-000 13,000 — — 
jontiuenta: e00cks.... ....... 38000 80,000 26,000 38,060 
‘ndia afloatfor Buropé.....-. 77,000 268,000 175,000 95,000 
rasil, &¢.,afloat...... 51,000 38,000 31,000 48,000 

in Alexan =" 196,000 248,000 169.000 240,000 

‘tock in Bombay, India... 585,000 361,000 606.000 557,000 
Total Kast india, 6.0. 1.038 000 1,039,000 1,082,000 1,085,000 
Total Ameri 8/186 271 2,579,769 2,766,863 3,278,276 


Tota! visible supply.......4,224,271 3,618,769 3,848,568 4,363,276 
Ltverpool ner  B'B2d, °° SB2G. 415440. 





























aiddling Upland “ 
Somcpesetees: wet ‘met er Set 

wn, Liverpoo . 5 4 . 
2erur. Bough Good, Liverpool 10°20d. 9:754 —7"6ud. €. 
3roach Fiue, Li ccm. ot ee Sd. Adyat 
"‘Innevally Good. Liverpooi... 444d. 740. 5a 459d. 


i Continental imports past week have been 142,000 bales. 
e above figures for 1905 show an increace over iast week 
of 9,889 bales, a gain of 605,502 bales over 1904. an excess of 




















38,090 








$75,408 bales over 1908 and a loss of 189,005 bales from 1902° 
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At THE INTERIOR Towns the movement—that is the 
receipts for the week and since Sept, 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1903-04—is set out in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 1,593 bales, and are to-night 261,864 
bales more than same period last year. The receipts at all the 
towns have been 58,752 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Mch. 3 and since Sept. 1 in the last two years are as follows. 


1903-04. 


“1904-05. 
Mareh 3. Since | Since 


Week. | gept,1. | Week. | gent. 1. 










Bhi | 
&@ St. Louis..... eee sascee eewese| 15,270 382,316) 14,149 410,545 
Via Oairo....... aneecdsasesueseds | 7,162) 229,522, 10,231, 226,970 
Via Rock Island................- | 1,445) 35,806) 117 18,133 
Via Louisville......... --| 4,018) 66,026) 8,993 95,249 
Via Cincinnati........... | 562) 39,695) 1.430 27,245 
Via other routes, &c.... ---| 5,423) 194,569 3,764) 169,339 
Total gross overiand........ --| 33,880, 947,934) 38,684, 942,481 
Deduct Re omy | | | | 
Overland to N. Y., Boston, &c... 1,441) 116,702, 3,794 55,633 
Between interior towns........ | 2,390 12,742, 3,611) 28,926 
Inland, &c., from South.... .... | 2,669, 35,272! 12,236) 53,135 
Total to be deducted.......... 6,500 164,716) 19,641, 137,694 


___ Leaving total net overland™..| 27,380, 763,218 19,038 804,787 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has n 27,880 bales, against 19,043 bales for the 
week in 1904, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 21,569 bales. 








1904-05. | 1903-04 _ 
in Sight and Spinners’ —— | =a — “ae — 
Takings. | wmce nee 
- Week. | gept. 1. | Week. | gent. 1. 
Receipts at ports to Mch. 3....... 152,472 7,048,969 72,323/6,465,598 
Net overland to Mch. 3. .........; é 783,218 19,013) 804.787 
Southern consumption Mch, 3... 44,000 1,096,000 42,000/1,083,000 
Total marketed................ 223,852 8,928,187 133,366/8,353,285 
Interior stocks in excess..... .... *1,593 553,024 ‘16,322! 341,218 
Came into sight during week. 222,259 —........... 117,044 a 
Total in sight Moh. 3..........| ...-.. 9,481,211; acoso 8,694,603 





North. spinners’ tak’gsto Mch.3. 68,346 1,506,444 56,601'1,799,265 
* Decrease during week. a a ee ee ee 
Movement into sight in previous years. 

Bales. Since Sept. 1— 
. 169,754 | 1902-03-- Mar. 6... 


Bales. 
8,919,693 






- 156,438 | 1201-02—Mar. 7... 8,780,823 
165,846 | 1900-01—Mar. 8... 8,407,769 
cc ccawes cocane 152,062 | 1899-00—Mar. 9........ 7,753,457 








QUOTATIONS FOR MIDDLING CoTTON aT OTHER MaRKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 








Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 














March 3. | garday.| Monday. | Tuesday.| Wed’day. Thursd’y| Friday. 
Galveston...| 71lig 79 Ts | Te e-~eee | TT1g 
New Orleans) 745 716 751g | TWDig 734 | Te 
Mobile ......| 7s 7s | TM 74 733 TM 
Savannah...| 74 7 7% 733 Ts | Te 
Charleston c a an 7% 74 74 
Wilmington.| 733 7% 7% 7 714 | Tq 
Norfolk ..... 7 75a 753 75, 75g | 75a 
Boston ...... 7°75 7°75 7°60 760 7°75 775 
Baltimore...| 8°00 800 | 788 = 7°38 7°88 
Philadelph’a| 8°00 7°85 7°85 8:00 8°00 8:00 
Augusta.....| 753 7 =| «(7g 71116 71116 755 
Memphis....) 75s 2716 716 71g 7716 7116 
8t. Louis... 75, 753 Ta 7, 71g T6 
Houston ....| 7% 7\g | Tg ee T7316 
Little Rock..| 73¢ 7. | 6% | 6% | 6% 6% 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Atlanta........ - 7 | Louisville..... 7% | Natohez....... Tlig 
Columbus, Ga.. 744 | Montgomery.. 733 | Raleigh........ 738 
Columbus,Miss 7 Nashville...... 74 |Shreveport.... 7 

New ORLEANS OPTION MarRKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


| Sat’day, | Monday, | Tuesday,| Wed’day,| Thured’y| Friday, 
1. | Mch. 2. 











Feb. 25. | Feb. 27. | Keb. 28. | Mch. Mech. 3. 
FEB’ ARY- | | 
e..| —_ o == —_ - =- — -—! — -_ — — -_— — -— —_ 
Clommas..| 720-28) 720- —| =~ - =| oo 2 ed) eo of es 
MaRCH— | 


.| 7°23-"25) 718-14) 718-20) ose 712-13 18-'20 


Range .. 7-25~32 7-10-25 7:10-22 "28, 715-28 715-22 
J Closing..| 7°26-'27, 7:16-"17, 7°21-"22 7°26-"27) 7°:16-"17 7'21-22 
U | | 


Range... 728-35 7°14-28 7°13-'25| 7°22-30 7-16-28 7-16-23 
7°31- 719-20 7°24-"25 7°28=°29) 7°17-"18 722-23 


ange | 7-22-30 708-23 706-18, 7°17-24 7-13-25 7°13- 19 
Closing. 7°2. v 
71 


Range... — - 7:20- 7'28-°29 eee ee eee 
Closing. 733-35, 7°23-25 7°28--30 7°31-"32, 7:20-22 7-25-27 
Bpot.... | Steady. | Steady. Steady. | Bteady.| Easy. Easy. 
_ Options.) Steady. | Steady. | Steady. | Quiet. | Steady | Quiet. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by 
telegraph from the South this evening indicate that the 
weather has been favorable quite generally during the 
week. Where rain has fallen the precipitation has been 
very light as a rule and in many sections dry weather has 
prevailed. Farm work is now making good progress in 
many localities, although much in arrears in consequence of 
previous unsatisfactory conditions. 

Galveston, Tewus.—Dry all the week. The thermometer 
has averaged 65, ranging from 50 to 80. 

Fort Worth, Texas.—There has been no rain during the 
pty The thermometer has ranged from 38 to 80, averag- 

ng 59. 

Palestine, Tecas.—We have had no rain the past week. 
Average thermometer 61, highest 80, lowest 42, 

Taylor, Texas.—We have had no rain during the week. 
The thermometer has averaged 62, the highest being 84 and 
the lowest 40, 

rpus Ohristi, Tewas,—Dry all the week. Average ther- 
mometer 58, highest 68, lowest 48. 

San Antonto, Texas.—We have had no rain during tho 
week, Thethermometer has ranged from 44 to 88, aver- 
aging 66, 

Abilene, Texas.—We have had no rain during the week, 
Average thermometer 57, highest 76 and lowest 38. 

New Orleans, Louisiana.— We have had no rain during the 
week, The thermometer has averaged 62. 

Sh ’ istana.—There has been no rain during 
the — The thermometer has averaged 60, ranging from 
42 to 79, 

Vicksburg, Mississippi.—Plowing has commenced. We 
have had no rain the past week, The thermometer has 
averaged 58, the highest being 75 and the lowest 42, 

Columbus, Mississtppi.—We have bad no rain during the 
week, The thermometer bas ranged from 40 to 68, averaging 





Little Rock, Arkansas.—We are now having tine spring 
weather, Plows are running full force. There has been no 
rain the past week, The thermometer has averaged 48, 
ranging from 36 to 72. 

Helena, Arkansas.—Splendid week for farming, which has 
been commenced, The number of mules sold does not indi- 
case reduced acreage. We have had rain on one day during 
the week, the rainfall being five hundredths of aninch. The 
thermometer has ranged from 83 to 71, averaging 52°8, 

Memphis, Tennessee.—The weather has been dry and season- 
able all the week. With improved weather conditions some 
progrees has been made in gathering cotton and also with 
ow Average thermometer 58'9, highest 70°4, lowest 
Nashville, Tennessee,—Cotton is moving freely. Fertilizer 
sales are increasing. We have had only a trace of rain on 
two days the past week. The thermometer has averaged 47, 
the highest being 68 and the lowest 31, 

obile, Alabama.—Weather in the interior fine for farm 
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work. There has been no rain during the week. The ther- 
mometer has averaged 57, ranging from 48 to 75. 

Montgomery, Alabama. Farmers are working hard, There 
has been no rain during the week, The thermometer has 
—— from 88 to 71. averaging 55. 

Alabama,—Dry all the week and farm work is be- 
ing aol. but is already very much behind. Average ther- 
mometer BD. highest 77. lowest 40. 

Smyrna, Georgia,—Very favorable for farming. Th>re 
has been no rain the past week. The thermomstsr has aver- 
aged 50, ranging from 8&0 to 68, 

Savannah, Georgia.—We have had no rain during the 
week, The thermom:ter has ranged from 31 to 72, averag- 
ings 55. 

Charleston, South Carolina.—We have had rain o2 one 
day during the week to an inappreciable extent. The thar- 
mometer bas ranged from 88 . 67, » arenas 52, 

Stateburg, South Carolina.—F4rm work now active. We 
have bad a trace of rain on one day of the weex. Average 
thermometer 51°5, highest 74, loweet 83, 

Greenwood, South Oarolina.—We have had no rain the 

ast week. The thermometer has averaged 48, the highest 

ing 61 and the lowest 35. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 a. M. March 8, 1905, and March 4, 1904. 


Mch, 3, °05. | Mch. 4, 04 















Feet. Feet, 
Now Orleans.......... Above zero of gauge. 75 70 
Memphis..... Above zero of gauge. 20°0 141 
Nashville. ...... -.- Above zero of gauge. 12°0 94 
Shreveport.... .... .--Above zero of gauge. 75 59 
Vioksburg........... Above zero of gauge. 200 203 





InpDIA CoTTON MOVEMENT FROM ALL PoRTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Mch. 2 and for the season from Sept. 1 
to Mch, 2 for three years have been as follows. 
























































1904-05. 1908-04, 1902-03. 
Receipts at— 7 Bince 
| ree | st Week. | sept i. meek. | sept. 
Bombay. .....|111,000/1, 266,000) 62,000 1, 107,000] 122,000 1.273.000 
For the Week. | Bince September ee 
Bzports —— 
| Britain.| nent, | Total. | Britain. | nent. Totat. 
Bombay— | | 
1904-05..| 2,000 21,000 23,000/ 11,000 186,000| 147,000 
1903-04..| 13,000| 56,000| 69,000; 31,0290/ 416,000| 447,000 
1903-08..)  ..... | 66,000} 66,000, 15,000| 356,000| 371,000 
Calcutta - | 
1¢ * eo | soames | greece 1 000 11,000} 12,000 
1908-04.) ...... | 2,000} 2,000 10,000} 12,000 
1902-03..) <--.2. ee: | so | $'000| 12,000 15,000 
ras — 
SORES Ry ee ee | 2,060} 12,000] 14,000 
GY ciees he a) erent 8,000| 24,000) 32,000 
1902-03../ 1,000) ...... 1,000 3,000 8,000| 11,000 
All others— 
il oncinel oxaie | ape 6,000} 46,000) 52,000 
1908-04..)  .2.2.. end Beers | _ 4,000} 41,000} 45,000 
1902-08.) ...... | 3,000 3,000; 13,000] 36,000! 49,000 
Total all— | 
1904-05. 2,000 | 21,000| 23,000, 20,000 205,000| 225,000 
1903-04 ..| 13,000 | 58,000| 71,000, 45,000 491.000| 536,000 
_1902-03.:| 1000! 60,000! 7 0,000 | 34,000! 412,000! 446,000 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts 
of 49,00 bales. Exports from all India ports record a loss 
of 48, 000 bales during the week and aince Sept. 1 show 
a decrease of 811,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the 
week and for the corresponding week of the joetlons 
two vears. 








Alesandria, Bovrt, | 1904.05. | 1» 1903-04. | 1902-03 
Receipis \wantars*)— ia } 
NEiKacencssnes 185,000 || 0,000 || 95,000 
_ Since Sept. 1.... -- 4,841,303 _ | 8, 949. ae || 5,625,492 
| This | Since R. 4 4 Since 
Bzports (bales)— week. | Sept. 1. sept week. |Sept. 1. 














coe} 06 ‘081| 4,853) 117,607 
neal 4,759 196,312] 6,750) 222,377] 5,662/209,359 
To America.......... 3,000 47,482 2,000 39,907 2,700| 67,0:6 


Total exports. ..... 19,250/497, 511 19, 19,500) 538,! 534/17 17,542156 560, 534 

“*Acantaris98ibs. = © 

This statement shows that the receipts for the week ending 
March 1 were 185,000 cantars and the foreign shipments 
19,25) bales. 

New York Corron EXCHANGE.—Remodeling of Exchange 
Builamng. —By an almost unanimous vote the Treasurer of the 
Cotton ‘xchange has been authorized to draw on the general 
fund of the Exchange and thereafter to borrow from time to 
time as needed, under the direction of the board of man- 
agers, the sum of $94,000 to cover cost of new construction 
ani remodeling of the preseat building, as referred to last 


verpool sane +eee| 5,000/153, 617), 4,250) 170,169 169) 4,3 27| 166,522 
Te Mane iter 400/100.100!| 6,509 09|1 

















MANCHESTER Market.—Our report received by cable 
to-night from Manchester states that the market is stead 
for yarns and firm for shirtings. The demand for both 
home traie and foreign markets is good. We give the priceg 
for to-day below and leave those for previous weeks of this 
and last year for comparison. 





{ 1905. 1904. 
8% lbs. Snrirt-| Coti’n 
328 Oop. |ings, common| Mid. 

Twist. to finest. |Uplds| Twist. to finest. | Upids 
































| a a a 8. a. | 4. dja ad. gs. a 
Jn. 27 616,407% 310 @6 9 | 3°68 |104@114/6 6 @9 3 | 8:52 
7: ; 615,477 (310 @6 9 | 3°97 |10'sa11%*/6 6 O98 3 | 7:82 
07 @8 #|310 06 9 | 409/10 10%/6 4%4@9 119/ 7°56 
Ke 17 7% @8 (311 @6 9 | 4°23 |10%4%@10%/6 4429 119/ 7:28 
“ 247% @86 |311%27610 | 4:17 |1016®104/6 41929 119) 7°62 
Mch.87% ®8% '3 iis *610 | 4:10 /10%@11 16 9 @9 6 | 832 





CoTTon CONSUMPTION AND OVERLAND MOVEMENT TO Mar. 1: 
—Below we present a synopsis of the crop movement for the 
month of February and the six months ended Feb. 28 for 
three years. 




















1904-05, | 1903-04. | 1902-03 

Gross overland for February...... bales.| 120,875) 176,466; 158,884 
Gross overland for 6 months...... eccves 931,847) 927,20?\1,141,«43 
Net overland for February. ...........«-- 98,149) 143,171; 108,713 
Net overland for 6 months............... 768,509) 799,455) 923,801 
Port receipts in February....... eceeccees 401.552|} 425,146) 674126 
Port receipts in 6 months................ 6,991,986/6,415,834'6,535,015 
Exports in February........ ecececcceeess| 556,063) 402,640) 748,351 
Exports in 6 months..................... 5,720,387) 4,940,853/5,156.043 
Port stocks on February 28.......... ---.| 651,028) 659,134) 847,820 
Northern spinners’ takings to March 1 ./1,482,279/1,775,441 1,612,543 
Southern consumption to March 1..... --| 1,074,000 1,055,000 /1,048,0 0 
Overland to Canada for 6 months (in- | 

cluded in net overland)........ ........ 68,146, 49,700) 67,355 
8urnt North and South in 6 months..... 4,406 263 170 
Stock at North’n interior markete Mch.1 5,244 7,424 10.668 
Oame in sight during February........ --| 599,701} 659,317) 808,839 
Amount of crop in sight March 1......../9,38 2,495/8,620,339 8,776,846 
Came in sight balance season............|  -. anceue 1,503,847/1,931,480 
SR nei cetins: ndnsctnssnnsecnesans endian 10183686 10758 326 
Average gross weight of bales one eeneed 515°71 50968, 507°54 
Average net weight of bales .........-- 493°50) 458°74 488-62 





JUTE Butts, Bacaina, Erc.—The market for jate bagging 
has contisued dull duriog the week under review, at un- 
changed prices, viz.: 65gc. for 134 lbs. and 67%gc. for 2 lbs., 
standard grades. Jute butts also dal at 14@1%c. for paper 
quality and 2@2!4c. for bagging quality. 


Surprpine News,—As shown on a previous page, the 
axports of cotton from tne United States the past week have 
reached 141,188 bales, The shipments in detail, as made up 
from mai! and telegraphic returns, sre as follows: 








Total oules. 
New YorE—To Live l. per steamers Baltic, 340 .... 

Bovic. 528 uplen and 30 Sea Island..... 898 

To Ly = per steamer Newton, 793 upiand and 418 

BOB BRIGG 2c. ence: coccce cess cocnes sense ccocescoenes soscee 1,216 
bg Havre, per steamer La Bretagne, 300 upland and 60 Sea see 

SEED cachcnanedscatid :ncne -etnmenadens cosatesese6enses catace 
To Marscilice, per! \eteamer Perugia, $O..20c ceccceccoccccess ee 50 
To Bremoan, per steamer Bresiau, 50....... ..... geesncecesese 50 
To Antwerp, per steamer Vaderiand, 400..... 400 
To Genoa. per steamers Prinz Adalbert, 65. 

eer 1,266 
To Dov ee per steamers Sicilian Prince,100... Weimar, B24 42 

QEw ORLEaNs To Liverpool—Feb. 25—Steamer Atiantian, 

TEED cd ekhaccacshtn.. «- annsbedpendésanssesssocoeces coor 19,558 
To London—March 1—Bteamer “Mexican, ~_ besdcoons -egsee 100 
To Belfast March 1—Steamer Bray Head, 1,480........... 1,430 
To Bremen—Feb, 28 -Steamers — Ladoo, 13,750; 

RI, BPG ncc5000460s capes esesdnsens sone, +0-0080s00 - 12,457 
a Bremen—Féo. 27-—Steamers Apolo, “307 Wastwater, 3806 

ccideet b6eedel csteneenbedinde cabenrcennehbahssbenseesoees p 
To Rotterdam — Feb. 27—Steamer Matteawan, 100.......... 100 
To Copenhagen —March 1—Steamer Hemisphere, 1,151.... 1,151 
To Genoa—Feb. 23—Steamer seotennel, 6,0OG.. .coccesccce - 8,000 
To Trieste—Feb. 23—Steamer Fiorida, 3 Sete 386 
To Mexico— Feb. 25—Steamer Norheim, 1,961. ......- 1,061 


G@ALVESTON—To Liverpool—Feb. 25 Steamer Polycarp, 4,633. 4,632 
To Ceenee—oe. 25 -Steamer Miguel de Larrinaga, . 
To Ham »urg—Feb. 28 ‘Steamer Ohoriey, 1, 693. cone 
To Rotterdam —Feb. 28 -Steamer Horaby Castile, 206 ° P 
To M-xico—Feb 28 —-Steamer Navigator, 530........... -.. 530 
PorRT ARTHUR —To Liverpool —Feb. 27 - Steamer Geo. Pyman, 
3,364... a 
To Bremen— Fab 24—Steamer Horsley, 7,393. woece cocccce 7,393 
PensacoLa-~ To Liverpoo!- Feb. 28—Steamer Alicia, 4,312.... 4,312 
To Genoa—Feb. 21 —Steamer Duboc (additional), 51.... ... 
Sav4NNAH—To Bremen Feb. 238—‘teamer Hohenfels, gg 
To Hambarg—Feb. 24—Steamer Jupiter, 6,476 
—Steamer Hohenfels, 700. ....0.....----0 -0+-- 
To Rotterdam, etc —March $—Sieamer Vo: orburg, 1 
To Reval—Fob. 24-Steamer Ja iter, B BSL. .ccccccc-coccces 
To Riga—F>+b. 24 -Steamer Japiter, 500....... 











To Gothenburg—Feb. 34—Steamer Jupiter, 950....Feb. 28 1,980 
waccccccccces 861,81 
“ 100 


—Steamer Hohenfels, 400........ eee 
To Obristiana—Fep. 24—Steamer J apiter, "100.: 
To Malino- Feb. 24 - Steamer Jupiter, 500. 

To Uddevalle—Feb. 23 Steamer Hohenfels, 200. 
myewabie 5, 748. 







+ Barce!ona—Feb. 7 pam M 


To Venice—Feb 24 Steamer Marianne, 200....Feb. 28— 


Steamer Anna, 10.. <eghcoeeecee sqneatsene -coccccese 210 
To Trieste—Feb. 24 Steamer Marianne, 100 ...... rpconmne 100 
To Fiume -Feb. 24 -Steamer Marianne, 400....Fep. 28— 

Steamer pune. DOB. cos -esnur cane .cpacesege cence, -cocene 


ol—Feb. 27 Str. Oairntorr, 7,598...-. 





week, 


BRUNSWICK—To Lavereoe 
To Manchester—Feb 28 - Steamer Onirndon, 6,166......... 5,166 








|. 
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Total 
OHARLESTOX—To Bremen—Feb. 27—Str. Lord Ormonde, 5,925 5,925 
NEWPORT NEws—To Havre—Feb. 28 - Str. Langfond, 1C0..... 100 





Boston To 1—Feb. 27—Steamer Ivernia, 1,377.... 
Feb. 28—Steamer Oymric, 200..........00-cec0ssecees ceneee 1,577 
To Yarmouth March 1—Steamer Boston, 65..... o <s0ens case 6 
BALTIMORB—To Live: i—Feb. 23 -8:eamer Ulstermore, 247. 247 
To Bremen—Feb. 28 -Steamer Karlsrohe, 303.............. 303 
PHILADELPHIA-—To Liverpool Feb. «4 - Str. Haverford, 300... 300 
SEATTLE -To Japan—Feb. 25—Steamer Shawmut, 3,682....... 3,682 
Total..... cnneubndeune sadgenasuandasendseannennineese eeseeeeeee 141,188 





The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows. 


Great French Ger- —Oth.B’rope— Mezico, 
Brit’n. ons’ many. North. South. dc. Japan, Setes. 
6 

i) 











New York. 2,114 60 400 1,69¢C ..... = cecces 

¥. Orleans. 14,133 ...... 20,041 1,251 8,386 1,061 44,872 
Galveston. 16,598 ...... 1,693 206 ...... 530 19,030 
Pt. Arthur. 364 T,BOB aeccce cccece scccce 10,757 
PENBACOlA. 4,312 ..nnne -wecee -oeeee 51 noone e 4,363 
Savannah . evecce 32,539 
Brunswick ecevee 12,764 
Charleston 1925 
N’p’t News 100 
Boston .... 1,642 
Baltimore 4 . 550 
Phil’delp’a BBO .cocce eaceee sacene svense 300 
GI cn 80 ecseede. cccces cndsee sunntn . <ciees eveene 3,68 3,682 











Total.... 55,409 51051,545 7,36021,026 1,656 3,682 141.188 
The exports to Japan since Sept, 1, 1904, have heer 
121,048 bales trom Pacific ports, 
Cotton freights at New York the past week have been 
as follows. 





| Satur. | Mon Tues. | Weanes | Taurs. | rt 





Liverpool ........« 14 14 14 14 14 14 
Manchester...... , 16 15 15 15 15 15 
GRIER. caccccscees b 20 20@22 | 20@22 | 20@22 | 20@22 | 20@22 
Bremen.... -... c 20 20 20 20 20 20 
Hamburg, asked.: 25 25 25 25 25 25 
Antwerp.........° 12 12 12 12 12 12 


Ghent,v.Antw’p.:| 1849 | 18%/ 18%9/ 18%| 18%| 18% 
Reval, indirect..c | 29980 | 29@80| 29@30| 29230) 29030 | 29030 


Reval, via Oanal.c | 29830 | 29@30 | 2930 | 29030; 29@30 | 29030 


























BREADSTUPFFS 
fray, March 8, 1905. 

The break in prices for the grain during the week has had a 
tendency to increase the quietnees of business in the market 
for wheat flour. Buyers quite generally bave been reported 
indifferent, preferring to hold back and await further de- 
velopments before placing orders of importance for supplies. 
The tone has been weaker, sellers being willing to make 
slight concessions to effect sales. Rye flour has been quiet, 
Bockwheat fl,ur has been dull and unchanged. Corn-meal 
has had a limited sale at steady prices. 

Speculation in wheat for future delivery has been active. 
The tone of the market has been weaker, prices declining 


4 | sbarply, especially for the near-by deliveries. According to 


the reports current in the trade, the bull clique operating in 
May delivery in the Chicago market have been liquidating 
their interests, and when it became evident that the 
“squeeze” of this delivery was being abandoned, prices gave 
way sharply. According to some of thereports current the 
supposed large outstanding short intereet in May delivery 
was liquidated through private settlements. The scattered 
long interest in the market found only a small demand to 
absorb their offerings, and as prices yielded under 
the efforts to sell, stop-loss orders were reached 
and prices dropped continually. Crop news from the 
West has been favorable. The snow covering of the 
winter-wheat crop was reported as disappearing gradually, 
with the moisture being absorbed. Receipts have been run- 
ning fairly full and statistical developments for the week 
were of a bearish tenor. The ‘‘Cincianati Price Current” 
states that the wheat supplies in all positions is estim:»ted at 
within 15,000,000 bushels of a year sgo. The spot market 
has been quiet and easier. To-day there was an easier mar- 
ket early on full Argentine exports and a report that a sec- 
ord lot of 50,000 bushels of Oregon wheat was to be reim- 
ported from Antwerp. The cloze was steadier. The spot 
market was quiet. 
DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
No.2 red winter, f.0. b... 123% 1225 120% 121 129138 120% 
May delivery in elev..... 117% 11628 113% Lldlg 1145 11438 
fuly delivery in elev..... 105% 104% 102% 103 103% 102% 

964 95 94 94% 94 94 


Barcelona, Mch..-| 20 20 20 20 20 | 20 | Sept. deliv. in elev. ...... : 

Genoa, March...c. 15 15 15 15 15 15 DAILY OLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 

a yoeernenmagl Me m4 ? 4 = 33 | may deliv. in el lisie rete ak nae Lisle, iss 
a éliv. in elev........ 

Javan (via Sues).c.|_35 86 ss 35 36 85_ | July seltv. tp oiev..---2. 10119 100% 98% 98% 987% 98% 





Quotations are cents per 100 Lbs. 


LIVERPOOL,—By cable from Liverpool we have the foliowtus 
statement of the week’s sales, atocks, &c., at that port 



































Feb. 10, | Feb. 17 | Feb. 24 | Mch.3 
Sales of the week...... bales. 67,000; 66.00< 72 000 
Of which exporters took. . 1,C00 2,00 1,000 
Of which speculators took 7,000 8,00C 2,000 
Sales American..... .......... 63,000 ,00C; 68,000 
Actual export................ 8,000; 14,000 5,000 
Vorwarded........ ........-... 83,000 000; 94,000 
Total stock—Estimated....... 942,000) 943,00C; 902, 

3,000} 869,000) 845.000) 824,000 

,00(} 78.000) ........ 
75,00C; 65,000 
177,00(| 159 000 

188.00¢} 120000) 142.000 




















The tone of the Liverpool market for spots and futur g 
each day of the wees§ending March 3 and the daily closing 
prices of spot cotton, have been as follows, 





fpot. | Sat’day. | Monday. Tuesday. Wed’day.|Thured’y| Friday. 





ket, _ Fair | _ Fair | Good 

12:30 P. u. doing. | doing. doing. 
} 

Mid, Up!’4s. 4°21 | 414 a'14 414 414 410 


Sales........| 10,000 | 22.090 12000 | 10,000 | 12000 | 10,000 
Spec.&exp.| 2,000 1,000 1,000 1,000 1,000 1,000 





Fair 
business| Hasier. Easier. 
doing. 





























Futures. » | 
Market juliet but Quiet at Stead 
teady at 5¢6 pts, | Steady, . | 162 pts ’ 
opened. §/) pts. adv. decline en advance. advances. decline. 
aiet at | Quiet at Br’lyst’dy|8teady a'| Steady, |Bteady at 
Barbet, pts. | €@10 pis. | 2@3 pts. | 5@6 pte. | unch. to 
> a vance, decline decline. | edvance | 1 pt. adv.| deciine, 





below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 
The prices are given in pence and 100th. Thus: 4°02 means 


Ma: 
4 02-1004. July delivery in elev..... 31% 8631 15g 
Sept. delivery in elev.... 20% 29% 29% 29% #29% #29 


























Sat, Mon. Tues. 
May delivery in elev..... AT\g 4819 47) 
July delivery in elev..... 48 455q 
Sept. delivery inelev.... 46% 48% 48 48% 48% 485 


Sept. delivery in elev.... 924% 92 90% 91% 91, 80% 
Indian corn futures have been moderately active and at 
advancing prices. Bslievers in the market maintain that the 
crop has been over-estimated, and reports now coming to 
band are of comparatively limited stocks remaining in farm- 


ere’ hands, One authority also reports that the winter stock- 
68,000 | feeding of corn has been probably unequaled. The move- 
4.000 | ment of the crop for the week has been fairly full, due to the 
65,000 | More favorable weatber, but during the latter part of the 
6000 | week the reports from the interior were of comparatively 
aes ooo light country acceptances and smaller receipts were pre- 

dicted. Thespot market has been firmer. Only a limited 
volume of business bas been transacted at the seaboard mar- 
---.---. | kets forexport. To-day the market was steadier on reports 
)} 162000 | of light country acceptances. The spot market was steady 
and a limited export business was transacted. 


DAILY OLOSING PRICES OF NU. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thu 
corn f. 0. b.........- 58% 59% 59% 59% 59% 59% 


Cash 
May delivery in elev..... 5313 58% 53 53% 5353 5373 
July deliv. in elev. ...... 53% 


53% 53 53% 853% 53% 
DAILY CLOSING PRICES OF NO. 2 MIXED OORN IN CHICAGO, 

Wed. Thurs. Fri. 
475% 48 48g 
47% 488 48% 4853 


Oats for future delivery have been quiet, The tone of the 


market has been steadier and prices have made a fractional 
advance, There has been a fairly good cash trade, and this, 
coupled with predictions of a lighter crop movement and 
Jteady a:/Steady at/Steacy a1 | sympathy with the higher market for corn, have strength- 
— . | 84 ots. | ened values. 

To-day the market was steady. 


Locally, the spot market has been firmcr. 


DAILY CLOSING PRIOES OF OATS In NEW YORK. 
Bat, Mon. Tues. Wed. Thurs. Fri. 


The prices of futures at Liverpool for each day are given no 3 chine et ict. 3s 3a" MBs Bo “38% BBls 


381g 389 88% 


DAILY CLOGING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
aon. Tues. Wed. Thurs. Fri. 
= 81 ty Sg Bldg 


deli in el a1 81 
very in elev..... 
; 31 3li% 81 





















sat. | mon. | Tues. | wed. |Thurs.| Fri. Following are the closing quotations: 
Feb. 25. | Feb. 27. | Feb. 28.| Mch. 1. | Mch. 2. | Mch. 8 | aes 
1Zig/ 1 |13%] 4 (124) @ [12%] 4 [12%] « |19%) ¢ | S0perfine..........8365 @390 | City mills, patent. 625 9680 
iP. ma |P. Mi P.M. P.M |e. MP. MP. M.|P. MP. M.|P. MP. — ue me wig — $3 $$ 14 
| ® * peace Corn meal— 
bruary. .. a bale tale be 34450). oll Se oe wee ge ~ ieaipeaee Sas ene 
Feb.-Moh . |¢ 02 4 038 96/3 94 8 96/3 05|3 683 98|a O3|3 08|3 Hala 67 | PAD. spring..... ee ee 
Moh.-April. |< 02/4 038 9F/3 94 3 98/3 9:|3 98 3 95/3 97/8 98/3 9413 97 | wheat c 
A ay |4054064 01/8 97 4 CO/3 9! |4 00,4 00/4 00/4 01/8 9714 00 | “HOt 51 59% 
y-Juno.. |i 06 4 074 02/3 98 4 01/3 9¢/4 01 4.02|4 0114 02/3 98.401] NR Du” No 0. D.5Yl 
June-iniy. |4 09 4 094 04/4 00 4 03/3 97/4 03 4 03/4 03/4 04/4 004 08 ed winter, No. 2 f. o.b.Nom 
July-Ang [4104104 05/401 4 01/3 98/1 03 4034034 04/400403| Hera winncr, Mo a, ft. o.b.Now 
Aug.-Sept . |4 10 4 11.4 06/4 G2 4 05/3 9/4 04 4 04 4 04/4 05/4 01/4 04] jate—Mixed. p. bush. § ie! 
pt Oot... [4 3413407 4 OF 4 06/4 014 05 4 05 4 05/4 06)4 02 4 OF —ooe estern 85 @89 
cua ittessesagieertestgresesemeaaece | po Puigei. | ga fee 
Deo.-Jan....| ....! ...+| sons] ---- 4 09 4 02/4 07 4 08 4 07 4 08/4 04 4 07 TAS: Se |e samen rr O15 


' 
' 











































— ae 





[VOL. LXxx. 





THE CHRONICLE. 








Exports of Grain and Fiour trom Pacific Ports.—The 
ex of grain and flour from Pacific ports for the week 
en ding Mch. 2, as received by telegraph, have been as follows: 
Fc om San Francisco to various South Pacific ports, 6,546 bbls. 
flou r, 520 bushels wheat and 1,250 bushels corn; from Seattle 
to South Pacific ports, 782 bbls. flour, and from Tacoma to 
South Pacific ports, 5,322 bbls, flour. 

Combining these tigures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1904, comparison being 
made with the corresponding period of 1903-04, 

Baports§ Flour, Wheat, Gorn, Oats, Bariey, Rye 

from— bbis. bush. bush. bush. bush. busa 
San Fran. 510,387 1,615,541 112,073 103,038 2,958,782 854 

Puget8’d. 911,664 1,387,875 26,470 151.952 317,538 394 
Portland.. 461,652 1,483,760 ........ 155,633 615,336 ...... ee 


Total....1,883,703 4,487,276 138,743 410,628 3901,656 1,248 
Tot. ’03-4.2,510,351 5,435.467 33.880 367,441 8,444,620 707 

EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PreTroLeom.—The exports of these articles during the month 
of January, and the seven months, for the past three 
years have been as follows: 








Buperte 1904-1905. 1903-1904, 1902-1903, 


rom U.S. | January. 7 Months.| January.|7 Months.) January.|7 Months 
Quantities. 
Wheat.bush.| 266,421; 4,072,175) 4,299,649) $9,248,753) 7,263,85%) 83,112,195 
Flour...bbis. 680,450; 6,261,68!| 1,710,484) 11,752,762) 1,644,276) 11,854,017 


Wheat....bu.| 2,612,026) 27,749,73%| 11,096,827) 92,136,182) 15,253,004 138,459,281 
Corn...bush.| 16,411,901) 36,830,907} 5,03¥,547| 34,674,283) 10,969,20:| 28,718,307 


Tot.bush. / 19,023,926) 64,580,646) 17,036,374/126,810,465 "26,222,204 160,177,568 


Values. ' g t t ? z 


Wh’t& flour., 3,032,963) 27,562,610) 10,382,518) 78,101,277) 12,362,951/106,770,837 
Corn & meal.) 8,415,863| 20,189,211] 2,781,174| 19,922,864| 5,969,408 18,881,070 
RY@ . 0.200065 f eeeesces 1,105 16 382,136 151,745) 2,075,954 
Oats & meal 899,204) 1,135,116 84,663 681,668 255,037} 2,780,778 


Barley....... | §90,616) 3,628,666 234,855) 4,914,828) 377,818 4,152,904 


Br’dstuffs....| 12,438,786] 52,461,608) 13,481,129/103,902,673) 19,116,05+/ 129,661,188 
Provisions®.| 17,075,217|107,551,°07| 18,409,224|118,783,610| 19,804,634|1 0,789,431 
Cotton.......} 30,469,602) 257,323,190! 46,994,865/275,219,026) 89,407,922) 206,006,556 
Petrol’m,&c.| 5,599,848] 46,010,027] 5,908,432) 44,020,660 4,497,647| 38,463,284 
Tot. value.| 65,58%,403'463,345,892| 84,198.64 1542,825,969| 82,617,162 184,919,454 
* Including cattle and hogs in ail months and years. 
t@” For other tables usuaily®given here see page 977. 


THE DRY GOODS TRADE. 
New York, Fripay. P. M., March 8, 1905. 

While no open revision of prices has taken place in the 
cotton goods market during the past week, the undertone 
has been generally firmer, and with the elimination of irregu- 
larities the general level may be said to be higher. The 
basis of this has been a continuation of heavy buying for 
Chinese sources, which has already ontstripped the expecta- 
tions of the most sanguine. Many mills have already con- 
tracted for goovs tor delivery during the whole of the cur- 
rent year, and in isolated cases it is reported that orders 
have been booked for fulfillment during the early part of 
1906. The demand has comprised a variety of lines and 
from present indications is likely to continue for some time 
tocome. The home buyer has begun to appreciate the effect 
that this export business is likely to have upon his own posi- 
tion and has evinced a greater disposition to operate ahead. 
This has not been very marked up to the present, but orders 
for spot goods have been placed with considerably greater 
freedom and have been accompanied in most cases with in- 
st:uctious for urgent delivery. The improved weather con- 
ditions have increased the distributing trade and jobbers are 
beginning to realize that with several mills diverting their 
machinery to goods suitable for export, they may experience 
trouble later on in securing the goods that they may need. 
In the woolen goods division initial business in men’s-wear 
heavy-weight woolen and worsted fabrics is practically over 
and agents are satisfied with the orders that have been placed. 

DoMESTIO CoTTON Goops.—The exports of cotton goods 
from this port for the week ending Feb. 27 were 1,679 
packages, valued at $124 834, their destination being to the 
points specified in the tables below: 
























































1905. inva. 





New YORK TO FEB. 27. | 























. |Sinee Jan. 1.) Week. |Since Jan. 1. 
170 11 85 
115 143 303 
24,592 | ..n0e 16,090 
5,249 | ..... 3,221 
FB | cccone 6,957 
1,471 28 1.594 
4.749 | 415 3,316 
397 ai 351 
3,019 183 2,450 
9,760 504 9,588 
2,694 203 1,367 
TOtAl. .ncccccsencesee cece] 1,679 50,952 | 1,528 45,327 


The value of these New York exports since Jan. 1 has been 
$2.776,729 in 1905, against $2,314,873 in 1904. 

Heavy brown drills and sheetings continue in small supply, 
and with an increase in the number and volume of orders 
have been correspondingly firm. Bag tratze interests have 
been in the market for drills and have experienced consider- 
able difficulty in securing what they have needed. Fature 
business has not been large, but spot ord+rs have increased. 


——= 


Light weights have been in better demand at recent prices, 
but business in these has also been confined to goods for imme. 
diate shipment, Export orders have included 8-yard to 
4-yard sheetings, and fair —— of the latter have been 
sold at slightly advanced figures. Bleached goods have been 
ordered in larger quantities, but future business has been 
neglected. Low-count goods show no signs of accumulat- 
ing. Export orders for duck for the use of the Japanese 
army have again been received in fair volume. Denims re. 
main in moderate demand and are quiet, while ticks and other 
coarse, colored cotton goods are quiet and unchanged. Canton 
flannels and cotton blankets have shown some improvement 
in business and have been less irregular than of late. Lin- 
ings are firmer and the individual reductions have not been 
followed, Staple and fancy prints have been quiet, but 
more steadily held, and staple and fine grades of ginghams 
have shown little change, either in business or price. In 
priot cloths, narrow goods have been relatively firmer than 
wide goods and the market has been more active, Regulars 
are still quoted at 25gc, 

WOoOoLEN Goops.~In the men’s-wear woolen and worsted 
department the consensus of opinion at the end of the initial 
buying season is that worsteds have had the call throughout, 
As in the case of light-weights it is possible that the reorder 
and duplicate business may increase the proportion of 
woolen goods sold, but for the moment worsteds may be said 
to be far in the lead. Daring the early part of the season the 
buying of mercerized worsteds was on a large scale, and the 
future of these is being anxiously watched, Many have 
held off from purchasing them, preferring to profit by the 
experience of others, but should the cloth turn out to be all 
that it seems and that is claimed for it, there is no doubt 
that the future of this class of fabric is assured. The open- 
ing of the higher grade lines was at prices that were much 
lower than had been expected and resulted ina good many 
orders for the lower grades being canceled and a better 
claes of goods substituted. There is still some doubt as to 
the proportion of business that may be classed as speculative, 
and this is not likely to become known unless a decliaein 
the wool market should result in reductions in guods later 
on. Dress goods have been quiet during the week, with the 
majority of the trade preferring to await the regalar open- 
ing of lines before in any way discussing them. 

ForeigN Dry Goops.—In imported woolen and worsted 
dress gouus the tendency is still towards plain goods in staple 
lines. Business has not yet been of large volume. Silks 
have been in good demand at recent prices, Ribbons ere com- 
paratively quiet. Linens are improving and good reorders 
have been placed for dress goods. Barlaps continue firm at 
recent quotations, 

Importationsand Warehouse Withdrawals of Dry Goods 

Theimportationsand warehouse withdrawalsof dry goods 
at this port for the week ending March 2, 1905, and since 
January 1, 1905, and for the corresponding periods of last 
year are as follows: 
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STATE AND CITY DEPARTMENT. 


MUNICIPAL BOND SALES IN FEBRUARY. 


The municipal bond market continues quiet, the aggre. 
gate of sales for the month of February being comparatively 
small. According to our records, $8,889,373 of such loans 
were floated (excluding $18,112,363 temporary loans), as com- 
pared with $11,101,627 during the month immediately pre- 
ceding. 

San Francisco with $1,703,200 81¢ per cents and Salt Lake 
City with $1,000,000 4 per cents made the largest disposals, 
while Detroit and Springfield (Mass.), both of which issued 
$144¢ bonds, made probably the best sales, the basis being 
$'20¢ and 3'26¢, respectively. 

The number of municipalities emitting bonds and the num- 
ber of separate issues made during Feb. 1905 were 125 
and 155, respectively. This contrasts with 138 and 166 for 
Jan. 1905 and with 121 and 201 for Feb. 1904. 

For comparative purposes we add the following table 
showing the aggregates for February and the two months 


for a series of years: 
Month of 





For the Month of For the 


February. Two Mos. | February. Two Mos 
33, 8-9,373 $1v¥,991,000 | 1898 $9,308,489 $17,456,382 
‘321 31,796,122 +» 12,676,477 28.082,253 
50,026 21,092,722 «. 4,423,520 10,931,241 
12,614,459 23 530,304 6,770.4 16,111, 1687 
corn 13,462,11 11,466,122 19, 038", 289 
pd 4.1 25,511,733 5,071,600 10,510,177 
,038,313 13;114.875 7,761,931 14,113,931 





Owing to the crowded aod of our columns, we are 
obliged to omit this week the customary table showing the 
month’s bond sales in detail. It will be given next week. 








Bond Proposals and Negotiations this 
week have been as follows: 


Aberdeen, Miss.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., March 15, by J. M. Acker, Mayor, for 
$70,000 5¢ coupon bonds issued for the purpose of construct- 
ing a water-works plant and a sewerage system. Authority, 
vote of 218 to3 at election held Feb, 27,1905. Dsnomina- 
tions, $100 sand $1,000. Date, April 1, 1905, Interest semi- 
annually in New York City. Maturity, ’$100 yearly on April1 
from 1906 to 1925, inclusive, and $68,000 April 1, 1926. Cer- 
ve for 10% of the face value of the bonds bid for re- 
quired, 

Aberdeen er age ey No. 5, Chehalis County, Wash. 
—Bond Sale.—On Feb, 25 the $11,000 2-20-year (optional) 
bonds described in V. 80, p, 726, were awarded to the State 
— at par for 4 per cents. Following are the 

8 


State of Washington. par for 4 per cen 
Trowbridge & Niver Co.. Chicago, $11, OOF a (hd ner cents. 
First National Bank of Barnesville, “mixed b 


Alma, Neb.— Bonds Voted.—This a on Feb, 21 voted to 
meee $17,500 414¢ 5-20-year (optional) electric-light and water 

onds, 

Alpena, Mich.—8ond Sale.—On Feb, 20 this city sold to 
the Union Savings Bank & Trust Co. of Cincinnati $150,000 
5¢ water bonds at 111'80 and $100,000 4% electric-light bonds 
at par. These bonds were awarded to the Cincinnati insti- 
tution last August, but that sale, we are advised, was not 
consummated. 

Arizona.—Bond Saie,—On Feb. 20 the $11,000 5¢ 10-20-year 
(optional) experiment-station bonds described in V. 80, p. 
484, were awarded to Seasongood & Mayer, Cincinnati, at 
105193 and interest. Following are the bids: 

Seasongood & Mayer. Cincin. $11, 571 26 | Farson, Leach & Co., Chic. “a rt 
Albert C. Case, New York... *11,604 32 | C, H. Coffin, Chicago......--. 1 vO 

* Bids rejected, it being emeged that the legal requirements in call for bids 
had not been complied w 

Atlanta, repens he Sales.—We stated recently that this 
city had sold the entire $250,000 34¢¢ sewer bonds voted at 
the election held April 22, 1903. It is proper to add that 
the $150,000 34¢¢ water bonds voted at the same election 
have also been placed. Of the sewer bonds, $188,900 were 
taken by the sinking fund commissioners and $62,000 by the 
public, while $50,0U0 of the water bonds were absorbed by 
the sinking fund and $100,000 by the public. Tbe sale of these 
bonds has coverel a psriod of about 14% years. In the 
CHRONICLE, Sept. 5, 1908, we recorded the disposal of $200,000 
of the bonds—one half being water and the other half sewer. 
On April 30, 1904, the disposal of $50,000 water and $44,000 
sewer bouds was recorded. On Feb. 18, 1905,we gave the 
sales of the remaining $106,000 sewer bonds, thus accounting 
for the entire $400,000 authorized at the 1908 election, The 
bonds are all dated July 1, 19)8, and mature July 1, 1933, 
Denomination, $1,000. Interest, ‘semi. annual. 

Attleborough, Mass.— Bond ‘Offering. —Proposals will be 
received until 12 M, to-day (March 4) by Frank I. Babcock, 
Town Treasurer, for $ 00,000 84% water bonds, Aut hority, 
Acts of the State L: gislature of 1905 and also vote at the 
town mesting held Feb, 25, 1905, D2:nomination, #1,000, 





Bangs (Texas) Independent School District.—Bond Sale, 
—The $2,700 6% 15.40-year (optional) school-house bonds reg- 
istered by the State Comptroller on Feb. 11 were purchased 
by the State Board of ae on Feb. 23 at par and inter- 
est. Securities are dated Jan. 1, 1905. 

Barnesville, Ohio.—Bond Off Offering. .—Proposals will be re- 
ceived until 12 m , March 20, by <. M. Wilkes, Village Clerk, 
for $985 5¢ 1- 10-year (serial) North Arch Street paving bonds. 
Denomination, $1(0,except one bond for $85. Date, Dec, 1 
1904, Interest, semiannual. Accrued interest to be paid 
by purchaser. Certified check for $100. payable to the Treas- 
urer of the village, required, This offering is in addition to 
those published on page 885 of last week’s CHRONICLE. 

Bethel, Ohio,—Bond Sale.—On Feb. 20 the $1,900 5¢ 1-10- 
year (serial) sidewalk bonds described in V. 80, p. 610, were 
awarded to Hoehler & Cummings of Toledo at $102 50—a 
basis of abont 4°482¢. 

Blairsville (Borough), Pa.—Bond Sale.——The Finance 
Committee of the Borough Council calied for p»yment 
March 1 at the office of the Treasurer at the First National 
Bank in Blairsville $20,000 bonds issued in the years 1891 and 
1893. As stated in last week’s issue, holders of the old bonds 
were given the privilege of exchanging their holdings for 
new 4% 5-20 year (optional) refandiag bonds, We are ad- 
vised that all the new bonds were so exchanged. 

Bowling Green, Ohio.— Bond Sale.—On Feb, 27 the $6,600 
4¢ retunding bonds described in V. 80, p. 665, were awarded 
to Reed, Murry & Co. at 101‘227 and ioterest, Following 
are the bide: 


Reed, Mursy & Co.....-.seesees $6,681 00 | Hoehler & Cummings,Toledo. Par. 
Seasongood & Mayer, Cincin.. 6,612 75 


Braddock, Pa.—Bonds Voted.—By a vote of 947 to 222 this 
borough on Feb, 21 authorized the issuance of $182,214 83 
bonds, Of this amount $90,441 86 will be used to retire war- 

rants and $41,772 97 for street and highway improvements. 

Burroughs School District No. 19 (P. 0. Conway), 8. C.— 
Bonds Not Yet Sotd.—_We are advised that no sale has yet 
been made of the $10,000 53 school- building bonds which this 
district has been offering for sometime. Proposals for the 
game will be entertained at any time by D. A. Spivey, Secre- 
tary Board of Trustees. See V. 78, p. 2027 for description of 
securities, 

Cambridge, Mass.—Sales for the Year 1904,—This citv put 
out during the year 1904 $827,500 bonds, not including $550,- 
000 of tewporary loans negotiated. The bond sales were as 
follows : 

Purchased by Merrill, Oldham & Co. of Boston. 
$100,000 ass 40-year Cambridge Bridve bonds, dated Jan. 1, 1904, at 100°526. 
80,000 % 20-year school-house bonds, dated April t, 1904, at Tou'20. 
See 20-year building bonds, dated April I, 1904, at 100°20 
349% 30-year Camopridge Bridge bonds, dated May 1, 1904, at 100°50. 
336s ae One Dare bonds, dated May 1, 1904. at 100°50. 
% 40 year Cambridge Bridge bonds, dated May 1, Yaa at 100°50. 
% 30-year sewer bonds, dated May 1, 1904, at 100°50. 
¢ 20 year street bonds, dated Sept. 1, 1904, at 101" 5u. 
40-year park b nds, dated Sept. 1, 19 14, at 102°60. 
40-year Cambridge Bridge bonds, dated sept. 1, 1904, at 102°50. 
2U. year street bonds, dated Nov, 1, lvud, at 101 “44. 
40-year park bonds, dated Nov. ¥3 i904. a Da A 
30-year sewer bonds, dated Nov. 1, 1006. a: 
% 20-year school- house bonds, dated Nov. i “004. sat pee 44. 
49% 20-year building bonds, dated Nov. 1, 1004, at 101° 
Purchased by R. L. Day & Co., Boston. 
100,000 3s 40-year Cambridge Bridge bonds, dated Aug. 1, 1904, at 101°31. 
Purchased by Cambridge Police Mutual Aid Association. 
9,000 844% 20-year street bonds, dated Sept. 1, 1904, at par. 
Purchased by City Treasurer in Trust for Cemetery Fund. 
4,600 344% 20-year street bonds, dated Nov. 1. 1904, at par. 


Carnegie, Pa.—Bonds Voted.—This borough on Feb, 21 
authorized the issuance of $50,000 bonds by a vote of 370 
to 290. 

Carson School District No. 1, Ormsby County, Nev.— 
Bond Offering.—Proposals will be received until March 23 
by J. P, Meder, Chairman and Clerk, Board of School Trus- 
tees, for the following bonds: 
$5,000 gold coupon Series 1 bonds of $100 each. Maturity, $590 yearly on Dec, 

m i¥ 6to 19Ly, inclusive. 
30,000 gold arenes n Series 2 bonds of $50) each. Maturity, S eeay vearly on Dec. 
. from 1906 to 1910, inclusive; $1,000 yearly on Dec. 31, from 1911 to - 
Tid, inclusive, and $1,500 yearly on Des. 31, from 1916 to 1930, 


Interest (not to exceed 5%) will be payable annually in 
Carson. Bonded debt, including this issue, $73,000. Assessed 
valuation 1904, $1,247.000. 
Celina (Texas) School District.—Bonds Registered.—On 
Feb, 18 the State Comptroller registered $10.000 4¢ 10-25-year 
optional) school-house bonds bearing date Feb, 1, 1905, 
Clare, Mich.—Price Paid for Bonds.—We are advised that 
H. W. Nobie & Co, of Detroit paid $2,550 premium for the 
$14,750 6¢ water. works-extension bonds recently awarded to 
them as stated in the CHRONICLE last week. 
Clark County (Kan.) School District No. 1.—Bond Elec- 
tion Authorized by Legislature.—A bill recently passed by 
the State Legislature suthorizes this district to vote on the 
question of issuing $3,099 school-repair bonds. 
Clear Lake, 8. Dak.—Bonds Not Yet Sold.—No sale has 
yet been made of the $9,000 4% goid coupon water bonds 
which this city has been offering. See V. 78, p. 1858, for de- 
scription of securities. 
Cleveland, Ohio.—Bonds Authorized,—The City Council 
on Feb. 18 authorized the following in addition to the list of 
authorized bonds published in last week’s CHRONICLE: $200.- 
000 4% coupon intercepting-sewer bonds maturing March 1, 
1914, and $200,009 4¢ coupon street-opening bonds maturing 
March 1, 1915. On Feb, 20 the issuance of $20,000 4¢ coupon 
public bath-house bonds maturing March 1, 19i7, was also 
authorized, All the above bonds are dated March 1, 1905. 
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Date, March 1, 1905, Interest semi- annually at the Boston 
Safe Deposit & Trust Co. of Boston, Maturity, March 1, 1935, 





Denomination, $1,000, Interest, semi-annnoal. 
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Cleveland Heights (Ohio) Schoot District—Bond Offer. 
ing.— Proposals will be received until 12 m.., March 20, by 
William G. Phare, Clerk Board of Education, at the Fair- 
mount Postcffice in said district, or at his office No. 402 
American Trust Building in Cleveland, for $28,000 43¢¢ 
bonds. Anthority, election held Feb. 16, 19(5. Denomina- 
tion, $1,(00. Date, day of sale. LIoterest, April 1 and Oct, 1 
at the Euclid Avenue Trust Co.. Cleveland. Maturity, $2,000 
yearly on Oct. 1 from 1915 to 1927, inclusive; $1,000 Oct. 1 
1928, and $1,000 Oct. 1, 1929. Accrued interest to be paid by 
purchaser. Certified check for 10¢ of the amount of bonds 
bid for, payable to the Treasurer of the district, required. 

Clinton, Minn.—Bond EHlection.—It is stated that an elec- 
tion will be held to vote on the question of issuing bonds for 
& water-works system, 

Clyde, Mich.—Bonds Proposed.—The iseuance of $1,800 
damage bon‘s is bing conti tered, 

Coalygate, Ind. Ter. —Bond Election Authorized.—The City 
Council bas decided to call an election to vote on the ques- 
tion of issuing $20,000 echool and $42.000 waterworks bonds, 

Colambas, Ohio.— Bonds Authorized.— On Feb. 29 the fol- 
lowing issue was authorized by the City Conncil: $18,000 4¢ 
coupon electric light bonds to be dated not later than Apr. 1, 
1905. Denomination, $1,000. Interest, March 1 and Sept. 1 
in New York Uity. Matority, March 1, 1935, enbject to call 
after March 1, 1915 

Bona Uffering. —The trustees of the sinking fund, Martin 
A. Gemuncer, Secretary, will ¢ff-r for sale at 10 A, M., 
March 17, the following benés now held in the fund as an 
inves! ment: 
$5,000 sigs 10-year city-hall-improvement bonds, dated March 1, 1903. Denom- 

7,000 Cd pnae been tentinnal) work-house extension bonds, dated Oct. 31, 1903. 
enomination, $1,000. 
8,000 4% 10-80-year (optional) psrk improvement bonds, cated March 1, 1903. 
Dencemination, $500. 
12,000 4% 10.2v-vear (optional) viaduct ard bridge-repair bonds, dated Mar. 1, 
4%. Denomination, $1 Ovv, 
15,C00 4% 10-30. year (optional) electric-light-supply bonds, dated Oct. 26, 1803. 
Denomination, $1,000. 
25,000 4% 10 year street improvement and intersection bonds, dated Sept. 28, 
1°03, and maturirg Sept, 1,1913. Den: mination, $1,000. 
27,000 4% levee bonds, dated Oct. 26, 109%. Maturity, Sept. 1, 1933, subject to 
cali Sept. |, 1¥13. Denomination, $',. 00. 
80,000 “= pose spreet-paving avd repair bonds, dated Sept. 1,19¢4. Denom- 
50,000 4% water bonds, date’ Dec. 39, 1904." Maturity, March 1, 1945; redeemable 
March 1, !1¥20. Denomination $1.0v0. 
70,C00 4% 10-30-year (optional) electric-light bonds, dated Sept. 1, 1904, Denom- 
71,0¢0 49 Betoto Dain bonds, dated Feb. 27, 1904. Maturity, April 1, 1934; re- 
ceemable April 1,1914, Denomination, $1,090, 
80,000 4% sewage-disposal-plant bonds, dsted bec 29,1903, Maturity, Sept.), 
193°; redeemable Sept. 1, 1913. Denomination, $) ,000. 

Interest will be payable semi-annually on the first eight 
issues at the < flice of the City Treasurer avd on the last four 
at the fiecal agency cf the citv in New York City. 

“tBond Saie.--The sinking fund trnstees have purchared 

at par and interest 310,00) 44¢¢ pnolic-improvement bonds 

we * proportion), dated Nov. 1, 19€4, ana maturing March 
» 1915. 

Coon Rapids, lowa.—Bond Election.—An election, it is 
stated, will be held March 6 to vote on the question of issu- 
ing 33.000 water-supply-improvement bonds. 

Dayton, Ohio.— Bonds Authorized.—The City Council has 
decided to isene $120,000 4¢ 2.13-year (serial) bridge bonds. 
Denomivativn, $1,000. Date, May 1, 1905 Interest, semi- 
annua), 

Bonas Authorized,—The City Council has authorized the 
iesuance of the $500,000 4% refonding water bonds mentionec 
in V. 80, p. 485. 

Denton, Texasr.—Bond Sale.—The $25,(00 f¢ 10-40 year 
(optional) water bonds described in V. §0, p. 235, bave been 
sold to the City Loan & Trust Co. of Gainesville at 102'41—a 
basis of about 4 70¢ if bonds are redeemed at their optional 
date and 4 81g if allowed to run tbeir fall time, 

Diekinson County (P. 0. Milford), Lowa,.—Bond Sale,— 
Itis stxted that this conoty has sold to Geo, M. Bechtel & 
Co, of Davenport an issue of $10,000 county-poor-tarm-build- 
ing bonds, 

Donaldsonville, La.— Bonds Not Yet Sold.—Nosale has yet 
been mace of the $30,000 5¢-water-works certificates of in- 
debtedvess described in V. 79, p. 926. J. E. Blam is a mem- 
ber of the Finarce Committee, which has these bonds for 
sale, 

Eastchester Union ‘Free School District No, 2(P. 0. 
Tackahoe), N. Y.—Sonds Defeated.—This district on Feb. 28 
defeated a proposition to iseue $55,000 4¢ school-building 
bonds by a vote of 25 for to 40 against. We are advised that 
anotber vote will be taken on the question in he near future. 

East Liverpoo!, Ohie.—Bonds Authorized,—The City 
Connocil hue p»ssed an ordinance providing for the issuance 
of #8.000 emu!lpox epid+ mic bonds, 

Bonds Proposed.—The issuance of fire-department bords.is 
being considered. 

Edwardsdale, Pa.—Bonds Voted.—Tbis borough on Feb. 
21 authorized the issuance of $10,000 permanent-improvement 


bonds, 

Elyria (Ohie) School Distriet.—Bids.—The following 
bids were received Feb. 20 tor the $30,010 5g bonds awarded, 
as stated last week, to W. J. Hayes & Sons of Cleveland: 


W. J. Hayes & Sons, Cleve.. $22,410 00; Denison, Prior & Co., Cleve- 

W. BE. Moss & Co., Detroit.... 32,87450/ land and Boston............ 892,250 00 

Hoehler & Cummings. Toledo 32,358 50 | W. R. Todd & Co.. Cinein.... 32,250 ¢ 
Co., Cincinnati.... 32,115 00 

H. W. Noble & Co., Detroit.. 82,2877 00 | Feder. Holsman & Co., Cin.. 52,C25 00 

Weil, Hoth & Co.. Oincin...:: $2,265 00 | F. L. Fuller & Co., Cleveland. 31,650 00 


Elk Kiver, Sherburne County, Minn.— Bond Offering.— 


) 


nomination, $1,000, except one bona for $500. Date, July 1, 
1995, Interest, annual. Maturity, Ju'y 1, 1915. 

Erie. Pa.— Bond Sale.—The Sinking Fand Commissioners 
have purchased at par an iesue of $52,000 31¢¢ judgment and 
liability-liquidating bonds. Denomination, $500, Interest, 
January and July. Maturity in five, ten or fifteen yearr, at 
the option of the city of Erie. 

Eeplen (Borough), Allegheny County, Pa.—Bonds De. 
feated,—The proposition to issue $25,0°0 street-improvement 
bonds failed at the recent spring election, held Feb, 21. 

Faulkner (ounty Levee District No. 1 (P. 0. Conway), 
Ark.— Bond Offering.— Propoeals will be received until 2 
P. M,, March 15, by J. W. Jamee, Secretary, for $20,000 6 
coupon levee bonds, Authority, Senate Bil! No, 88 passed by 
the General Assembly of 1905, Dznomination, $250. Date, 
April 1, 1905, LIoterest, annually on Jane 1 in Conway, or 
other place to be agreed upon later. Maturity, yearly on 
June 1, as follows: $2,009 in 1906; $2,250 in 1907; $2,500 in 
1978 and also in 1909; $2,760 in 191; $3,000 in 1911; $3,250 in 
1912; $3 500 in 1918 and also in 1914, and $2,000 in 1915—we 
are orly advised as to the maturity of $27,250 bonds. Certi- 
fied check for $500, payable to the L-vee District No. 1 of 
Feulkner County, required. Bonded debt, this issue, 

Fosteris, Ohio.—Bond Saie,—Oao March 1 the $100,000 4g 
20-year refunding water bonds and the $12,500 44¢¢ refund- 
ing bonds described in V, 80, p. 6€6. were awarded to Ru- 
doiph Kieyboite & Co, of Cincinnati for $100,577 59 and in- 
terest and $13,130 and interest, respectively. This is on a 
basis of s bout 3°96¢ and 4'109¢, reepectively. 

Fredericksbarg, V».—Bond Offering _ Proposals will be 
received until 12 mM., March 20, by the Finance Committee, 
for $20,( 00 4¢ 10-30-year (optional) coupon bonds. 

Gagetown, Mich.—Zonds Froposed.--It is stated that this 
Place seeks legislative authority to iesue bonds for fire pro- 
tection. 

Gallia County (P. 0. Gallipolis) Ohio.— Sond Offering. — 
Propcsals will be received natil1 P.M, March 21, by J, T, 
Hanson. Connty Anditor, for $10,000 5¢ infirmary bonde, 
Date, Mar. 21. 1905, Denomination, $500. Interest semi- 
annually at cffice of the County Treasurer. Maturity, $2,500 
yearly on March 21, from 1907 to 1910, inclusive. Authority, 
Sec, 871, Revised Statutes of Ohio, Certified check for 54 of 
the gross amount of bonds bid for, payable to Charles W, 
Kerr, Treasarer of Gallia County, required, and the cuccese- 
tual bidder must pay accrued interest. 

Geneve, Ohio.—Description of Bonds.—We are advised 
that the $10,600 coupon water-extension bonds recently aa- 
thorized wiil carry 5¢ interest, payable cemi-annasily in New 
York City. Denomination, 3500. Date, March 1, 1905, 
Ma'‘urity from 1913 to 19°8, inclusive. Date of sale not yet 
determined. 
Geneva School District, Fillmore County, Neb.—Bond 
Offering.— Proposels will be received until 2 P. mM, March 15, 
by F, Skipton, Secretary Board of Educaticn, for $29,900 4% 
registered echool-building bonds. Denomination, $1,000. In- 
terest semi-anuually at the ¢ flice of the Courty Treacurer, in 
New York exchange. Maturity, 20 years, subject to call 
$5,000 after one year, $10,000 additional after five years and 
the remaining $14,900 after ten years. Bonded debt, inclad- 
ing this iesne, $3).900; sinkirg fond on hand $1,407. As- 
seseed valuation, $309, 2°@; real value about $1,546,380. 
Georgetown, Ohiv.—D: scription cf Bunds.—The $8,266 05 
bonds recently awarded to the People’s National Bank of 
Georgetown for $3,270 60 (see V. 80, p. 886) are in denom: 
ination of $13510, Date, Jau. 2, 1905. Interact, 44¢% pay- 
anle in February and Angust. Maturity, two bonds yearly. 
Glenfield, Pa.—Bonds Defeated.—The proposition to iesue 
315,0(0 sewer bonds was defeated at the election Feb. 21 by 
& vote of 9 for to 118 agsinet. 
Goldfield School District. Wright County, lowa.— ond 
Sale,—This district has sold to Geo, M, Bechtel & Co, of Da- 
venport an is-ue of $9,f00 414% school-houce bonds at par. De- 
nomination, $500. Date, May 1,1905. In'erest, semi-annual. 
Maturity, 10 years, subject to call a'ter 5 years. 
Hano+tord County, Texar.—Bonds Registered and Sold,— 
Oa Feo, 21 the State Comptroller registered an issue of 
$9,000 44¢¢ 2-20 year (optional) refunding court house and 
jail bonds, dated Ang. 1, 1904. These bonds hive been yur- 
chased at par and interest by the State Board of Education. 
Hillsdale, Mich.—Bond tion.—It is stated that this 
city will vote at tne spring election on the question of issuing 
$5,000 city hall site bonds, 
Holton (Kan.) School District.—Bond Election.—The 
Board of Eiucation hus decided to hold an alection to vote 
~ 7 question of issuing $10,000 4¢ high-school-building 
nde, 
Holyoke, Mass.— Bonds Proposed.—The issuance of $70,090 
street, $15,000 sewer and $10,000 sidewalk bonds is being 
considered, 
Hoopestown, I11.— Bond Sale, - On Feb. 20 this city aw+rde1 
to MacDonald, McCoy & Co. of Chicago an issue of $9,000 '¢ 
water bonds. Denomination, $1,000. Maturity, from 1917 10 
1926, inclusive, Interest, February and August, 
Houston, Tex.— Bonds Priposed.—The Mayor, it is stated, 
is in tavor of issning $100,000 bonds for bridg+s and sch ols. 
Hndson Connty (P. 0. Jersey City), N. J-—Bona Sat. - 
The following bids were received on March 2 for the $65,000 
4¢ 40-year building bonds described in V. 80, p, 728: 
N. W. Harris & Co., New York..104°194 | H. R. Tobey, New York.......... 102°33 
K. D. Shepard & Co.. N +103°87 | dom D. Everitt & Co., N, Y..,.102°08 


R. M. Grant & Co., New York ..102"'3 
Leach &Co., New York. 101°#3 





Proporals will be received until 10 a. M., March 18, by Henry 
C, Hastings, Village Recorder, for $7,500 coupon bonds. De- 


103°61_| Farson. oe 
ntze .. New Yo se -109°428 | N. W. Halsey & Co., New York. 101°57 
First Nat. Bank, Jersey City... 10310 
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Kearoy, N. J.—Bonde Proposed,—The Board of E iucation 
will shortiy be in the market with an issue of bouds for 
achool pu :poses. 

Kingston, Pa.—Bonds Voted.—Oao Feb, 21 this borough 
voted to issue $40,00) 5¢ 30-year street and sewer bonds. We 
are advised that proposals for these bonds will be received 
avout March 15. 

Kutztown, Pa.—Bonds Voted.—This borough at the spring 
election Feb. 21 voted to issue $15,090 bonds to establish an 
electric-ligbht plant. 

my bey Wyoming County, Pa.—Bonds Voted.—This 
porouzh, on Feb, 21, by a vote of 95 to 22, authorized the 
issuance of $4,800 4¢ water-works bonds. Iaterest May 1 and 
Nov. 1. Maturity, $1,000 May 1, 1910, $1,900 May 1, 1915 and 
_ May 1, 1920, all bonds being suvj:ct to call after May 
1, 1909. 

La Crescent (Minn.) School District.—Bonds Voted.— 
Tnis district, according to reports, has voted to issue $800) 
bonds for a new school building. 

Lansdale, Pa.—Bonds Voted.—Tne iss ance of $25,000 
bonds was authorized at the spring election Feb. 21. The 
yote was 811 to 101. 

Lasalle, 1il.—Bonds Proposed,—It 1s stated that the Mayor 
—_ the issuing of $40,000 bonds for the erection of 
a city hall, 

Lexiugton, Ky.— Bonds Re-awarded, —The $20,000 audito- 
rium and the §5),000 sewer 4¢ 49-year bonds awarded on 
Dec. 81 to Ssasongood & Mayer of Ciacinnati have been re- 
fased by that firm, and the bonds re award:d to the L:xing- 
ton City National Bank a: ‘105°10 plus $100.” See V. 79, p. 
2709, for description of bonds. 

Lorain, Ohio.—Bonds Authorized.—O.a Feb. 6 the City 
Conncil passed an ordinances providing for th3 issnanca of 
$15,000 414% coupon sewer bonds. Denomination, $1,000. 
Date, March 15 195. Interest semi-annually at tie Chase 
National Baok, Naw York City. Matarity, $2,000 yearly on 
Sept. 15 from 1906 to 1915, inclusive; $3,00) yearly on March 
15 from 1906 to 1910, inclusive, and $2,000 yearly oa March 
15 from 1911 to 1915, inclusive, 

Loraia (Ohio) School District.—Bond Election Proposed, 
—Tne Board of Etucation is considering the advisability of 
calling an election to vote on the question of issuing $75,90) 
school-building bonds. 

Los Augeles, Cal.— Description of Bonds. —The $50,000 8344 
detention-ho-pital bonds, awarded s3vera! weeks ago to tne 
Merchants’ Teust Co. of Los Angeles, were taken by that 
iastitution on Feb. 18 at par and interest. D-nominations, 
$:50 and $: 60). Date, Jane 1, 1904. Interest, semi-anaual. 
Maturity, $!,210 yearly. 

Los Gatos, Saata Clara County, Cal. —Bond Sale.—Oa 
Feb. 2) the $20,000 bridge and the $4,0}0 sewer 5 1 20-year 
(serial) bonds d-scribed in V. 8), v. 611, ware awarded to the 
O.kland Bank of Savings at 106‘737 and interest—a basis of 
about 4'20¢. Following are the bide: 


Oakland Bank of Saviags . $26,617 00| N. W. Halsey & Co., Chicago..$24.843 40 
aime nny Los Ang. 26,617 00 | N. W. Harris & Co., Chicago. 3 
a 8 


EE 


24 
24, 


ns, San 8 A. Kean, Chicago. ......... 2 0 
Francisco. ..... ........-... 26,240 00 | Bank of Los Gatos............ 24,7000) 
First Nat. Bank, San Jose... 26,013 50 | Trowbridge & NiverCo..Chic, 24.360 00 


Garien City Bank & Tr. Co.. Albert C. Case, New York.... 24,%64 00 
San Jose 


vigigswes: acgubaged 24,911 81 
Luverne, Ala.—Bondas Not Yet Sold.—Bond Offering. — 
A B. Brooss, City Clerk and Treasurer, advises us that no 
sale bas yet been made of the $.0,C00 5¢ 10 20-year (optional) 
water ani light bonds mentioned in V.79,p 2109. Proposals 
for the same will be enterta'ned by the above official at any 
time. 
Madison County (P.0. London) Ohio. —Bonad Sale.— On 
Feb, 25 the eleven issues of 5¢ di‘ch bonds, aggregating 
$18,580, described in V. 80, p. 667, were awarded to the Cen 


tral Bank of London for $3826 premium and interest. Fol- 
lowing are the bide: 

Premium. Premsum 
Central Bank of London.. ...... $826 00 | Citizens’ Nat. Bank, Urbana....$110 00 


London Exchange Bank......... 126 00 | Madison Nat. Bank, London ... 75 

Manatee Coaoty (P.0. Braideutown), Fia.—ond Elec 
tion Not Held,—Taoe election which was called for Feb, 14 
to vote on a proposition to issue $3)0.000 5¢ road boods was 
not held for the rea:on that a suffisient number of voters 
failed to qualify. 

Manchester. N. H.—Bond Offering —Proposals will be re- 
ceived until 2 P.M, March 9, by Fred. L, Ailen, City Treas- 
urer, for $50,000 84g¢ coupon refunding bonds, D-nomina- 
tion, $1,000. Date, April 1, 1905. Ict-rest semi annually at 
the Second National Bankof Bos on. Maturity, April1, 1925. 

Mansficld, La —Bond Offering.—Proposals will ve received 
until Marcu 14 by J. Led Williams, Mayor, for $20,000 52 40 
year water-works bonds 

Marion, 8. C.—8cn: Offering.—W. J. Montgomery, Chair- 
man Board of Commissioners of Pablic Works is offering at 
private sale $2).000 54 as» wer bonds, 

Marion Couaty (P.O [ndiaaapolis), Lad.—Bond Bids.— 
Following are the bids received Feb, 23 for the $170,0'0 
as bridge bonds awarded, as stated last week, to J. F. 

ild & Co, of Indianapolis: 


J. F. Wild & Co., Indian’lis..... $172,113 | Indiana Trust Co., Indian’lis...§171,000 
E. D. Bash & Co., Indian'lis.... 171,125] &. M. Campbell &Co., Ind’lis... 170,707 


Bonds Proposed —It is staed tha: the County Council is 
° es the q 1estion of issuing $100,010 voticg-machine 

onds, 

Marksviile, La.—Bonds Authorized.—This town has au- 
thorized the iseuance of $15,000 5¢ coupon gold water-works 
and electric light bonds. These bonds, we are advised, will 


May 1, 1905, Interest annually at the Avoyelles Bank of 
Marksville, Maturity, May 1, 1925, blocks of $8,000 Sates 
Bonds are exempt from a 


subject to call xt stated periods, 
taxes. Bonded debt, this issue. 
about $169,000. 

Mass:lioa, Ohio.—D-scription of Bonds.—The $15,559 5¢ 
sewer bonds recently taken by the sinking fund trustees at 
par are dated March 1, 1905. Interest, annual. 

Memphis, Tena.— .—Toe School Board is 
considering the question of issuing $100,000 school bonds, 
Legislative authority must first be obtained before the bonds 
can be issued 

Mega. Maricopa County, Ariz. —Bond Sale,—The $8,500 5¢ 
Tonto Road bonds offered without success las: June were 
sold on Jan. 1 toa Chicago trust company at par, Denomi- 
nation, $500. Date, Jan. 1, 1995, Interest, semi-annual. 
Maturity, 20 years 

Metuchen (N. J.) School District.—Bonds Defeated.—The 
proposition to issue $40,C0) echool-building bonds failed to 
carry at the election held Feb. 14. The vote was 90 for to 
287 against. 

Milledgeville, Ga.—Bonds Defeated —This place on Jan. 
24 defeated a pruposition to issue $20,000 sewer bonds, 

Millvale, Pa.—Bonds Defeated, -The proposition to issue 
$15,000 building bonds failed to carry at the recent spring 
election, Feb. 21, 

Missouri.—Bonds Proposed,— A resolution providing for a 
constitutional amendment permitting the issuance of $5,00,- 
0,0 bonds for a new capitol building will be, it is stated, 
considered in the State Legislature in the near fature. 

Mobawk, N. ¥.—Bonds Legalized by Legis ature —The 
State Legislature has passed a bill legalizing the issuance of 
water and light bonds by this village. 

Montgomery Couaty(P. 0. Dayton), Ohio —Bond Sale,— 
Ou Feb. 28 $20,000 4¢ 1-20 year (seria!) fair-ground improve- 
ment bonds were award3d to Albert Kleybolte & Co, Cin- 
ciocinnati, at 102°40—a basis of about 3'722f. Following 
are the bids: 

A. Kleybolte & Co., Cincin.. $20.48) C0 | Union Sav. Bk. & Tr. Co.. Cin.$20,296 00 
Sessongood & Maser, Cincin. 20,443 | Denison, or & Co., Cleve- 

W. J. Hayes & Sons. Cleve... 20,87200/ land and Boston ............ 00 
Atias Nat. Bank, Cincinnati.. 2,35) 00 | J.M. Holmes, Chicago....... 20,250 00 
Trowbridge & Niver Co.,Chi.. 20,327 00 

Montp-lier, Qhio,—Bond Offering.— Proposals will be re- 
ceived until 12 m., Marca 27, by J. A. Weaver, Village Clerk, 
for $8,013 75 6% sewer-assessment bonds. Securities are 
dated March 1, 1905, and will mature as follows: 

One bond $1,436 24 due ia one year. One bond $i.eet 29 due in four years. 
One bond 81,69 19 due in two years. One bond $1.661 29 due in five years. 
One bond $1,445 74 due in three years. 

Ioterest, semi-annual. 

Montrose Schooi District, Wright County, Minn.—Loan. 
—We are advised that this district is negouating a loan of 
$8,900 with the State School Fond for a school building, 

Moose (Town) (P.0. Bidger), Minn.—@onds Not Yet 
Soia.—No sale has yet been made of tha $6 0)0 road bonds 
offered on Sapt. 19, 1904. See V. 79, p 988, for description 
of bonds, 

Moranville Towuship, Roseau County, Minn. —Bond Sale, 
—O, Feb, 21 the $7,000 74 10 year funding bonds described 
in V. 80, p. 486, were awarded to Hoehler & Cammings of 
Toledo at 101°821 Following are the bids: 

Hoehbler & Cummings,Toledo.$7,127 60 | J M. Holmes, Chicago. .... Discount 2% 
8. A. Kean, Chicago.......-..++ 7,007 00 

Denomination, $500. Date, F +b. 7, 1905. Laterest, annual, 

Monst Carmel, Pa,—Bonds Voted.—The spring election 
Feb, 21 resuited in the authorization of $50,000 bonds to com- 
plete the eew-r system. 

Nashville, Tenn —Bonds Proposed.—The issuance of $50,- 
000 e+ wer bonds is being considered. 

Newark, N. J. - Bonds Proposed.—The Board of Works has 
pa:sed a resolution requesting the Common Council to 
anthorize $1,950,000 bonds to pay off the temporary loans in- 


Assessed valuation 1904, 


oo | curred in building the Cedar Grove reservoir. 


New Castle Coanty (P. 0. Wilmington), Del. —Bonde not 
to be Re-offered. —We ure advised that the Levy Court of this 
county bas jast decided pot to issus the $175,000 refanding 
bonds awarded last Ja'ly to Dick & Robioson of New York 
Ci'y, which sale was never consummated. Our informant 
adds that it is probable that the Levy Court will ask the State 
Legisla:ure for anthority to issue $75,000 bonds to refund 75,- 
00) of outstanding workhouse bonds and also to issue $50,000 
bonds for the purpose of enlarging the county workhouse, 

Now Haven, Coen.— Bon is Proposed.—Bills providing for 
the issnacce of fanding and of sewer bonds are being con- 
sidered in the State Legislature, 

New London, Coun.— Bonds Proposed.—The issuance of 
$100.000 floating-debt bonds is provided for in a bill now 
before the State Legislature, 

New Paliladelphia, Ohio.—Boxrds Authorized.—The issu- 
ance of $1,500 5¢ fire-department bonds has been authorized, 
D-nomisation, $500 Dare, not later than March 1. 1905. 
Interest, semi-annual. Maturity, $500 March 1, 1906; $500 
Sept. 1, 1907, and $500 March 1, 1908, 

Newport, K. 1.—So.d Bil Passes Legislature. —Both 
Houses of the S:ate Legislature have wassea the bili anthor- 
iz.ng a $50),900 loan to meet current expenses, 

Newp rt (fa.) Schovl District.—Bonds Defeated.—By a 
vote ot 115 for to 198 against, this district on Feb. 21 defeated 
& proposition to issue $18,000 school-district bonds, 

Newton County (P. 0. Kentland), In1.—Bond Offering. - 
Proposals will be received until 12m, April 8 by Alonzo E, 





be offered for sale aboat May 1. Denomination, $790. Date, 








Purkey, County Anditor, for $25,000 5¢ court-house bonds. 
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Denomination, $1,000. Date, April 1, 1905. Interest anno” 
ally on Jan. 1 at the Discount & De posit Bank in Kentland: 
Matarity, $2,000 yearly on Jan. 1 ioama 1907 to 1918, inclusive, 
and $1,000 Jan. 1, 1919, Certified check for 8% of the par 
value of the bonds, drawn on some bank in Newton County 
and payable to the Board of Commissioners, required. The 
county has no outstanding indebtedness at present. Assessed 
valuation 1904, $10,102,950. 

New York ‘City.—Bond Issues.—The following issues of 
corporate stock of New York City were taken by the sinking 


fund as investments during the month of February : 
Int’st Rate. Maturity. Amount. 
Various municipal PUPPOSEBe ccgocccccccccccccsccce 83 1 $471,000 
In addition to the above bonds, the following ‘‘ revenue 


bonds” (temporary securities) were issued : 














Int. Rate, mount. 

bonds—Special 34 00,000 
bonds—Sspecial 500,000-—$1,000,000 
bonds—1905.........++ 260,000 
bonds—1906........... 500,000 
bonds —1906, 3,500,000 
bonds—1#06,........+. 6,050,000 

onds—1906........+++ ——— 000 








Coffin of Chicagu, $6,000 6% 10-year refunding and fanding 
bonds for $6,011. Denomination, $1,000. Date, Jan, 2, 1905. 
Interest, semi-annual, 

Niagara Falls, Ont.—Debenture Sale.—On Feb, 25 the 
$8,000 44¢¢ water and the $15,000 41¢¢ electric-light bonds de- 
scribed in V. 80, p. 729, were "awarded to the Dominion Se- 
curities Corporation at 101'21 and interest. The bids follow: 


Dominion Sec. Qo, , Sesente. ane. 378 oe Wm. C. Brent, Toronto....... $23,158 00 
Wo & Co,. .ccccee 266 G. A. Stimson & Co., ee 23,161 00 
Mutual Life Ass'n Co eecccecce > 28:230 00 | H. O’Hara & Co., Toronto.. > 23, 126 00 
Bank of Hamilton. ........... 23,201 

Norfuik County, Mass.—sond Bids.—Following are the 


bids received Feb, 21 for the $40,000 4¢ building notes 
awarded, as stated last week, to Merrill, Oldham & Co. of 


Boston: 

Yeorsill Oldham & Co., Bost.... 106°429 Biodest. Merritt & Oo. Boston. ee 
. Rollins & Sons, Boston.. 106266 | Blake Bros. & Co.. Boston....... 6°77 
& Co., Boston.........0. 106°027 | W. J. Hayes & Sons, Boston . 108 75 


North Fort Worth, Texas.—Bonds Not Sold.—N O satis- 
factory bids were received Feb. 20 for the $100,000 4% 25-40- 
ay A 7 coupon gold water-works bonds described in 

80, p. 236. 

North Takis, Wash.— Bonds Voted.—This city on Feb. 7, 
by a vote of 484 to 178, authorized the issuance of $57,000 4¢ 
20-year sewer-system bonds. Date of sale not yet determined. 

Osawatomie (Kan) School District.—Bonds Voted.— 
This district recently voted to issue $8,000 refunding and 
$17.C00 school-building bonds. 

Osborne, Kan.—Sond Offering.— Proposals will be received 
at any time by J. A. Fonts, City Clerk, for $7,500 44¢¢ or 5¢ 
water-supply bonds. Denomination, "$500. Date, April 1, 
1905. Interest, semi-annual. Total debt at present, $1, 700. 
Assessed valuation 1904, $172,220; real value about $645,825. 

Owossv, Mich.—Bond Election Proposed.—It is stated 
that the City Council is considering the question of submit- 
ting to a vote a proposition to issne $15,000 water-improve- 
ment bonds, 

Pearl River County, Miss.—Bonds Defeated—Question to 
be Again submitted.—John Nuveen & Co. of Chicago writes 
us that the defeat on Jan. 10 of the proposition to issue the 
$25,000 5¢ road bonds awarded to them last November (see V. 
80, p. 180,) does not necessarily mean that the bonds will not 
be igsued, but simply delays a consummation of a sale for a 
few months. The County Board of Sapervisors are unan- 
imous in favor of ‘the issue and the improvement is said to 
be greatly needed by the county. It is expected that when 
the propositicn is again submitted to a vote that the citizens 
in favor of the movement will come out in sufficient num- 
bers to carry the election. The contract with the Chicago 
firm still remains in force, and itis the understanding of both 
the purchaser and the County Board that the bonds will be 
delivered under the centract as soon as legally authorized 
by the voters. 

Perth Amboy, N. J.—Bonds Proposed.—The issuance of 
$25,000 schoo! bonds is being considered, 

Philippine Islands.—Bond Offering.—Official notice will 
be found among the advertisements elsewhere in this Depart- 
ment of the offering on March 10 of $2,500,000 4% public-works 
and improvement bonds. Proposals for these bonds will be 
received until 8 P. M. on that dey by Col, Clarence R. 
Edwards, Chief of Bureau of Insular Affairs, War Depart- 
ment, Washingion, Reference to theses bonds will also be 
found on page 887 of last week’s CHRONICLE, 

Pierce County (P. 0. Ellsworth), Wis.—Bond Sale,—The 
$70,000 4¢ 5°94 year (average) court house and jail bonds 
offered on Fev. 20 were awarded to Seasongood & Mayer, 
Cincinnati, for $70,441 25, accrued interest and blank bonds, 
See V. 80, p. 612, for description of bonds, 

Piqua, Uhio.—Bonds Authorized—The City Council on 
Feb. 6 amended an ordinance passed Aug. 22. 1904, author- 
izing the issuance of $19,000 4g coupon Wood Street im- 
provement bonds. As now authorized the bonds are in de- 
nomination of $475. Date, April 1. 19)5. Interest, semi- 
annually at the Importers’ & Traders’ National Bank, New 
York City, Maturity, $1,900 yearly on October 1 from 1906 
to 1915, inclusive. 

Pitcairn School District, Allegheay County, Pa.—Bonds 
Voted,—This district on Feb. 21 voted to issue $29,500 school- 





Plain City, Ohio.—Bond Sale.—On Feb, 27 the $12,000 5g 

0.38-year (serial) water and light bonds described in V. 80, 

p. 612, were awarded to W. R. Todd @ Co., Cincinnati, at 

Tio and interest—a basis of about 4'164¢. Following are 
e bids: 


W. R. Todd ‘& Co., Cincin.. ig an apoola Atlas Ly 9 R Cincinnati. ..$12,750 00 
W. J.Ha ayes ® Sons, © leve.. Toledo bank... ...........++ 12,675 00 
Prov. Say. B’k & Tr. Co., Cin. 12908 6 Hirst Nat. 4 Barnesville. 12/501 00 
Hoehler & Cummings, Toledo 12,907 20 | Seasongood & Mayer, Cin.... 12,488 25 


Pleasant Ridge, Ohio.—Bond Offering. —Proposals will be 
received until 12 m., March 20, by J. B. Hayden, Village 
Clerk, for $1,050 (not $1,020 as stated last week) 5¢ 1-5-year 
(serial) sidewalk bonds, Denominatlon $210. Date, Dec. 15, 
1904, Interest semi-annually at the first National Bank of 
Cincinnati. Authority, Sections 2884a, 2334b and 2334c of 
the Revised Statutes of Ohio. Certified check on a national 
ae 4 5¢ of bonds bid for, payable to the Village Clerk, 
require 

lum Bayou Levee District, Ark.—Bonds Authorized,— 
It is stated that this district will soa $250 009 bonds, 

Pocahontas, Va.—Bond Offering.—Further details are at 
hand relative to the offering on arch 15 of $40,000 coupon 
H | liquidation and improvement bonds. Proposals for these 
bonds will be received until 8:30 P, mM. on that day by J F, 
Ward, Chairman Finance Committee, Denomination, $500. 
Date, ‘April 1, 1905, Interest (rate to be named in bids) an- 
nually at the ‘office of the Town Treasurer. Maturity, twenty 
years, subject to call after five years, Bonded debt at pres- 
$430 — floating debt, $10,000, Assessed valuation, 

Pontiac, Mich.—Bond Sale.—On Feb, 20 the $18,000 5¢ 
coupon bridge and the $3,000 5¢ coupon lateral sewer bonds 
were awarded to E. H,. Rollins & Sons, Chicago, at 107:07— 
a basis of about 3°90%. Following are the bids: 

H, H. Rollins & Sons, Chic...$17.181 20 | Mason. Lew's & Co.. Chicago.$16,856 00 


W. J. Hayes & Sons, Cleve.. pay 071 00 | seasongood & Mayer. Cincin. 16,853 75 
Spitzer & Co., Toledo......... 7,087 00 | W. R. Todd &Co., Cincianati. 16,825 00 
N. W. Halsey & Co., Chic.... In0ad bo Un. Sav. Bk. & Tr. Co., Cin.... 16,805 00 
Thos. J. Bolger Co., Chic..... 030 00 . Leach & Co..Chicago. 16,800 00 
WwW Tis & Co., C 19°067 00 Weil. Roth & Co., Cincinnati. 16,782 60 
Lamprecht Bros.& Co..Cleve. 16,9610, Hayden, Miller &Co.,Cleve . 16,752 00 
MacDonald,McCoy &Co.,Chi. 16.¥31 00 | Chas. H. Coffin. Chicago..... 44100 
J. P. O’Brien & Co., Boston.. 16,920 00| Albert ©. Case, New York 16,592 00 
ohn Nuveen & Co.,Chic. ... 14,915 00} Prov. Sav. & Tr. Co., Cin. 16,581 40 








J § ke. \. 

‘Trowbridge & NiverCo., Chic. 16,43 7 First Commercial Bk.,© Solum. 16,520 00 

Hoehler & Cummings.Toledo ey '886 31| R. Kleyoolte & Co.. Cincin... 16,620 00 

Sec. Sav Bank, Pontiac...... 16.482 40 First Commercial Bank and 

H. W. Noble & Co., Detroit.. 16 831 75 Ra, ~ Sav. Bank . 16,504 00 

Denison, Prior & Co., Lieve- er. Sav. Bank, Pontia 16,127 00 
land and Boston............ 16,871 00 Oiion Trust Co., "Detroit. 2. 16,104 00 


Denomination, $1,000. Date, April 1, 1905. Interest semi- 
anunaily at the office of the City Treasurer. Maturity of 
bridge bonds, $2,0J0 yearly from 1909 to 1914, inclusive, and 
$i, ote 1915; ot the sewer bonds, $1,000 in 1915 and $2,000 
n 

Portage Uounty (P. 0. Ravenna), Ohio.— Bond Offering.— 

Proposals will be received until 1 P. M. to-day (March 4) by 
E. J. Smith, County Auditor, for $6,000 5¢ eonpon Laubert 
ditch-improvement bonds. Denomination, $600. Date, April 
1, 1905. Interest semi-annually at the office of the County 
Treasurer. Maturity, $600 each six months from April 1, 
1906, to Oct. 1, 1910, inclusive. A deposit of $500 required 
with bids. 
Portland, Me.—Temporary Loan.— On Feb, 27 the $200,000 
temporary loan described in V, 80. p. 729, was awerded to 
Goldman, Sachs & Co. of New York at $5 premium and 
8°25¢ discount, cone are the bids: 


count. Piccount. 
Goldman, Sachs & Co. (85 prem. a . +4 Bond & Gooawin { Fo 4 ery 00,000., 3°34% 
or 


Geo. A. Mixter ($1 60 prem.)....- "000.. 3°45% 
Loring, Tolman & Tupper (25c. A. W. Poor & Co., (31 50 prem.). 3°40% 
PEORIUM)...coceccccccescoccocovece a F. E, Jennison. New York........ 3°4i 

Blake Bros. & Co., Boston........ 3°64 


“Bond Sale.—The $99,000 31¢¢ 15-year gold coupon refund- 
ing bonds described in V. 80, p. 729, were awarded on Feb- 
ruary 27 to E. Hd. Gay & Co. of Boston at 102°68—a basis of 
about 3°278¢. Following are the bids: 


B. H. Gay & Co., Boston......... 102°68_ | Parkinson & Burr, Boston...... 101°08 
BH. H. Kollins & Sons. Boston. .-102°076 | Denison, Prior &Co.,C levelan a 
> Klevbolte & Co., New York...101°81 GOS BOUROR.. .... cccceces -cscccee 1 


N. W. Harris & Co.. Boston..... 101°568 
W. J. Hayes & Sons, Boston....101°525 
H. W. Poor & Co., Boston....... oe “S11 


Ore Pu R. L. Day & Co., Boston. |. ...100°789 
re] n.. 101" 1316 Jose, Parker & (o., Boston....- 100°31 
Merrill, Oldham &Co., Boston..101 

Portland, Ore.—Bond Sale.—On Feb. 7 this city awarded 
$57,702 76 6% improvemeut bonds as follows : 


R. G. Jubits, Agent..... $5,000..104°26 | Tyler Woodward.. 
Grand Lodge A. F. A. N. 3. L. J. Shell _........ 











Abe Tichener....... 10: ae ee 
The bids received other than the above follow : 

Sec. Sav. & Tr. Co ..... $57,702..102°50 | A. H. Moegly..........- $20,000. .103°02 
A. M. Knapp........... 3 96000. .102" 50 f #,000..108°27 
U. 8. Nat. Baok....... ) 162000. '102°375 | J+ Metcalf.........+044 $  2'000. 310185 
? 10,000. :102°25 t 2,000..101°55 

Aug. E. Klosterman... 9,000, , L023! 5: 0..101'38 
f 18,000: 10-806 Gertrude Metealt.... } Ges. .10s°38 

A. E. Ecqhardt.....064 15°00, .102°125 ¢ 2,500" "101°60 
(. 18,000. /102°00 | A. M. Ashley.......... 21500. .101°40 

Lydia Faber...........-- 5,000. 10200 2 2'500::101-00 


Bonds Proposed.—This city seeks legislative authority to 
issue $325,000 bonds for park and other purposes, 

Portland School District No. 1, Maltnomuh County, Ore. 
—Bonds Voted.—The election Feb. 18 resulted in favor of the 
proposition to issue $100,000 bonds for a new high school. 
Portsmouth, Ohio.—Bond Election.—It is stated that at 
a special election to be held April 3 the question of issuing 
$250,000 water-works bonds will be submitted to a vote of the 
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Providence, R. I.—Bonds Proposed.—This city desires 
legislative authority to issue $150,(00 street and $100,000 fire- 
department bonds. 

Patnam County (P. 0. Greencastle), Ind.—Bond Sale.— 
On Feb, 20 the $10,928 22 4¢ bridge bonds were awarded to 
E. D. Bush & Co. of Indianapolis for $10,993 25 and the $17,- 
415 69 4¢ power-house and sewer and the $6,500 4% court- 
house bonds were awarded to the Central National Bank of 
Greencastle for $17,690 91 and $6,702 87, respectively. See V. 
80, p. 729 for description of bonds. 

Ramsey County (P. 0. St. Panl), Minn.—Bond Sale.—On 
Feb. 20 the $35,000 4¢ conpor refunding bonds described in 
V. 80, p. 668, were awarded to the Minnesota Loan & Trust 
Co, of Minneapolis at 102'40—a basis of about 3'59¢. Fol- 
lowing are the bids: 


Minn. Ln. & Tr.Co., Minn’lis.$85,840 00 | Kane & Co., Minneapolis.....§35,100 00 
Trowbridge & Niver Co..Chic, 35,542 00 | Seasongood & Mager, Cincin. 35,351 75 
farson, Leach & Co., Chic... ytd W. J. Hayes & Sons. Cleve... 35,851 00 
3t. Paul Water Board......... 3549700 | T. J. Bolger & Co., Chicago.. 35,361 00 
Estabrook & Co., Boston. .... 35,486 50| R. Kleyboite & Co., Cincin... 85, 
MacDonald, McCoy&Co., Chi. £5,471 00} N. W. Harris & Co.,i\Chicago. 35,201 (0 
.A. Kean, Chicago........ «». 35,465(0|] 0. M. Stoddard & Co., Minn. 25,140 00 





Renville, Minn.—Bond Offering.—Proposals will be re- 
ceived until 6 P. M., March 6, by the Village Treasurer, for 
$10,0C0 5¢ coupon water-works-extension bonds, Denomina- 
tion, $1,000. Date, March 1,1905. Interest semi-annually at 
place to be designated by purchaser. Maturity, 15 years. 
Certified check for 5g required. Bonded cebt ai present, 
$21,000. Assessed valuation, $320,815. 

Richland, Ga.—Bonds Voted.—This town on Feb, 8 voted 
to issue $10,000 5¢ water-works bonds to mature $300 yearly 
for twenty years and $400 yearly for the following ten years, 

Bio Vista (Tex.) School District.— Bonds Voted.—This 
district on Feb. 11 voted to issue bonds for a high school 
building. 

Rochester, N. H.—Bond Bill Fasses Senate.—The Senate 
has passed the bill permitting a loan for a new city hall. 

Rockville, Conn.—fonds Proposed.—A resolution author- 
izing the issuance of $75,000 bonds for sewer purposes is be- 
fore the State Legislature. 

Rome, N. Y.—8ond Biil Passes Legislature.—The State 
Legislature has passed a bill authorizing the issuance of $20,- 
000 bonds to pay the city's share of street improvements, 


St. Johns, Mich.—Bond Sale,—It is stated in local papers 
that this city on Feb, 2 sold to E, L. Dooling $1,882:98 Hig- 
ham street assessment bonds. 

St. Joseph County (P.O. Soath Bend), Ind.—Bond Sale,— 
On March 1 the $100,000 31¢¢ 7-16-year ogg A bridge bonds 
described in V. 80, p. 488, were awarded to E, D. Bush & Co., 
Indianapolis, at 100°501, accrned interest and $50 for printing 
bonds. Following are the bids: 


E. D. Bush &Co , Ind’apolis.$100,601 00 | J, T. Elliott & Sons, Ind’lis.$100,100 00 
J.f.Wild & Co.,Indiavapolis. 100,831 00 | & Kieybolte & Co., Cincip.. 100,025 00 
B. Hi. Rollins & Sons, Chic... 100,327 60 | 

St. Thomas, Ont.—Deb:nture Sale.—On Feb, 15 the $200,- 
000 44¢¢ gas and electric-light-purchase bonds, desoribed in 
V. 80, p. 287, were awarded to Aemilius Jarvis & Co, of 
Toronto, at 102°305. 

Salt Lake City, Utah.—Bond Sale.—On Feb, 27 the $850,- 
000 4¢ 10-20-year (optional) water-improvement bonds and 
the $150,000 4% 10-20-year (optional) sewer bonds described 
in V. 80, p. 668, were awarded to the Mutual Life Insurance 
Co. of New York City at 101'51—a basisof abont 8'817¢ if 
bonds are called at their optional date and 3°891¢ if allowed 
to run their full time. 

San Francisco, Cal.—Bond Sale.— Bids for $1,703,200 of the 
$2,578,800 81¢¢ gold bonds described in V. 80, p, 669, were re- 
ceived on Feb. 20, as follows : 
ja a Amount Bid For.——— “a 
Hospital, . Schol. street. Jail Total 
Hibernia Sav. & Loan Soc., $100,000 $261,000 #43",000 


San Francisco ° asso 
State Board of Examiners. ........  ssseeees 9OD,400 secccccs coorccee 400 


Hibernia Sav. & Loan Soc. 
and Mutual Sav. Bank... 
J.D. Phelan. .. ...  ....++ * 
Anglo-California B’k, San 
BrAnCISCO......000.0-ccccee +> hints deittenn 241,400 
San Francisco Sav. Union. 250, 25,000 &,000 76,000 ........ 0,000 
Total......+++.seees+++++-8250,000 $281,200 $650,600 $248,000 $278,400 $1,708,200 
The bids were referred to the Utilities Committee, which 
on Feb, 23 recommended that they he accepted. 
Sausalito, Cal.—Bonds Defeated,—The question of issuing 
$100,000 water-works bonds failed to carry at the election, 
Feb, 21, the vote being 140 for and 247 against the proposi- 


tion. 
Scottdale, Pa—Bonds Defeated.—On Feb, 21 this borough 

















voted against a proposition to issue $50,000 street and sewer- 








NEW LOANS. 





NEW LOANS. 





2,500,000 


Philippine Public Works and Improvement Bonds. 


The Secretary of the Treasury further- 


February 2), 1905. 


$8,403,600 


STATE OF ALABAMA 
RENEWAL BONDS. 


Bonds to be renewed: Classes A and B aggregat- 


By direction of the Secretary of War and the | more authorizes the statement that these | ing $7,437,400, maturing July Ist, 1906; Class C, ag- 


authority of the Government of{the Philippine | public works and improvement bonds of the | gregating $966,00 
bilippine Government may be substituted v: 


Islands, the Bureau of Insular Affairs of the War 


0, maturing Jan. 1st, . 
Character of Bond: Fifty-year gold bonds, in de- 


Department invites bids for $2,500,000, with accrued | at any time tor securities now on deposit to | nominations of either $100, $500 or $1,000, said bonds 


interest from 
Improvement Bonds authorized by Act of Congress | B. 
aroroved February 6, 1905. 


nds. 
$3.000.000 of the one-year Philippine 


March Ist. of the Public Works aud | secure public moneys, except United States | to be coupon or registered, at option of bidder; in- 


terest payable semi-annually in Montgomery, Ala- 
bama, or New York City. State of New York. Bids 


The bonds to be Issued in registered form | temporary certificates of Incebtedness ma-| for entire issue, or any part thereof, not less than 


in the denominations of 10,000 and 
$1,000, in proportions to suit the pur- 
chaser or purchase | 





cash. 


ment at Washington. | 


rs. The Act of the Philippine Commission in pursuance 
Tne bonds will be registered and transferable at of the above Act of Congress has been approved by 


the office of the Register of the Treasury Depart- | the President of the United States. 
The 'egality of this issue has been passed upon by | bid for must accompany each bid. For the bids that 


turing May ist next will be retired by | for $100, are invited upon following terms: 


1. Upon bonds bearing 3% per annum. 

2. Upon bonds bearing 34% per annum. 

A certitied check, payable to the order of the Gov- 
ernor of Alabama, for five per cent of the amount 


They will be dated March 1, 1905, and | the Attorney-General of the United States. and the | are accepted, other security, approved by the Gov- 


will bear interest at the rate of 4 
CENTUM PEK ANNUM, payable quarterly. 
The bonds will be redeemable at the pleasure of 





General 


| form_of bond as drafted has been approved by| ernor. may be substituted for the certified ch 
the Secretary of the Treasury and the Attorney-| The certified check accompanying rejected bids 


will be returned, with notice of rejection. The 


























the Philippine Government after ten years, and will 
be payable in thirty years after date of issue, in gold 
coin of the United States—principal and interest 
payabie at the Treasury of the United States. 

Under the terms of the Act of Congress ‘‘ail 
bonds issued by the Government of the Philippine 
Islands, or by its authority, shall be exempt from 
taxation by the Government of the United States, 
or by the Government of the Philippine Islands or 
of any political or municipal subdivision thereof, 
or by any State, or by any county, municipality, or 
other municipal subdivision of any State or Territory 
of tne United States, or by the District of Columbia.” 

Subscriptions will be payable upon notification of 
acceptance by this Office, at the Sub-Treasury in 
New York City, in checks or bank drafts made pay- 
able in said city, and delivery of bonds will be made 
at said Sub-Treasury, 

The Secretary of the Treasury authorizes the 
statement that the Philippine Public Works and 
Improvement Bonds will be accepted at par as 
security for deposits of public money, should fur 
ther deposits be made; and may be substituted for 


Government bonds now held as security for de- | 


posits on condition that the Government bonds 
thus released be used as security for additional 


circulation whenever, in the judgment of the Secre- | 


tary of the Treasury, it is desirable to stimulate an 


increase in national bank circulation. 


Insolar Affairs, War Department, Wash- 
ington, D. C., not later than 3 o'ciock P. M. 
Friday, MARCH 10, 1965, at which time 
they will be sequed in the presence of the 
bidders. No bids received aiter that day 
and hour will be considered, 

The responsible subscribers Offering the highest 
peg B00. will be those accepted up to the amount 
° 


The Secretary of War reserves the right to reject 
any and all bids. 

ach bid must be accompanied by a certified check 
of .wo per cent of the actual amount of the bid. 

Delivery on the fifteenth day of March will be 
made by interim certificates, for which it is antici- 
pated the perfected engraved bonds will be substi- 
tuted on or before the first day of July. 

Envelopes must be m«rked **Subscriptions ‘or 
Philippine Public Works and Improvement 
#onds,’’ and addressed to the Bureau ot Insu- 
ie, Affairs, War Department, Washington, 


Fail and detaiied information will be furnished 


| upon application. 
| c. R. EDWARDS, 


} Colozel, U. S. Army, 
} Chief of Bureau. 





BONDS LOST. 
Borough of Wilkinsburg, 


Allegheny Co., Pa. 


Notice is hereby given that Twenty Thousand 
(320,00) Dollars in tire Depsatment Bonds of the 
Borough of Wilkinsburg, Allegheny County, Penn- 
tylvania, have been lost, and that payment of the 


rincipal and interest on said Bonds will nenceforth | 


€ stopped. 


Auy person, firm or corporation having possession | 
of avy or all of said bonds is bereby requested to | 


— the same at once to the office of the B_ rough 
rk. 
By order of Council. 
WALTER ELDER, 
Borough Clerk. 








MUNICIPAL AND 

| PUBLIC FRANCHISE CORPORATION 
BONDS 

Bought and Sold. 


W. J. HAYES & SONS, 


| CLEVELAND. OHIO. RORSTON. MARS. 


F,R. FULTON & CO., 
Municipal Bonds, 
171 LA SALLE STREET, 





All bids must be received in the Bureau of | of each accepted bid will, on failure of bidder to 


com ply with terms of his bid, be forfeited to the 
State. 

The entire amount of each accepted bid, or so 
much as way remain unpaid, must be paid in lawful 
money of the United S8tates-or in lieu thereof an 
equal amount of Alabama bonds which are being 
refunded—sixty days before the maturity of the 
present bonds, into such depository as ry a 
designated by the Governor, or in lieu of the above 
designated payment, such guaranty as the Governor 
may approve. s 

The State will b with ited bidders, 
any time after acceptance of bid, new for old bond 
credit teing given the bidder for difference in inter 
est to date of maturity of old bonds. No bid offer 
ing less than par will be considered. Tne State re- 
serves the right to retire present bonds to an 
amount not exceeding $600, Bids wiil be re- 
ceived at the Governor’s Office at Montgomery until 
12 o’clock M., APKIL 4, 1905, and will be opened im- 
mediately. Notice of acceptance or rejection will be 
given each bidder by letter mailed in Montgomery 
not later than April 19, 1905. Envelopes containing 
bids must be addressed to the Governor of Ala- 

ma, and have conspicuously written thereon 
“Bids for Renewal Bonds, State of Alabama.” The 
State reserves the right to reject any and all bids. 
For further information apply to the Governor of 
Alabama. kh. M. CUNNINGHAM, 
Lieuten:nt and Acting Governor. 


of dollars are wasted week- 
THOUSA ly in every community for 

want Of a means to gather 
them in and set them at work: a Bank’s true 
mission. Through a special “Savings Department” 
many banks find this a pleasant task and profitable— 
other banks will. I eupply strong, convincin, 
matter, educative to permanent resu'ts; with ful 
detail for attractive settings in small space of local 
papers—100 ads for 20, herever used they “do 
business.” HERBERT H. E ON, Mcran- 
ton, Pa. Reference—E. W. Dolph, Ass’t Cashier 
Traders’ Nation»! Bank, Scranton. 


BONDS s/82x CERTIFICATES 


Handsomely engraved; steel-plate effect. Also 
the cheaper kind, partly lithographed and partly 
rinted from type. 100 Stock Certificates, $3 to 
25; the latter engraved with steel-plate borders 
—elegant. Press, if with Certificates, $1 50. 


ALBERT B, KING & CO., 112 William 8t., N.Y, 

















CHICACO. 








Engravers and Lithographers. (Telephone.) 
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improvement bonds. The vote was 119 for and 842 
against. 

Sheboygan County (P. 0. Sheboygan), Wiz.—Bond Offer- 
ing.—Proposals will be received until March 15 by Gerhard 
Franzen, Chairman Board of Supervisors, or E, B. Mattoon, 
County Clerk, for $90,000 81¢¢ Chronic-Iasane- Asylum bonds, 
Denomination, $1,000, D.te, April 1, 1905. Iateres:, annual, 
Maturity, $9,000 yearly on April 1 from 1910 to 1919, incla- 
sive. County has no debt at present. Assessed valuation, 
over $45,000,000. 

Shelby County (P. OU. Shelbyville), Ind.—Temporary 
Loan.—The County Commissioners, it is stated, have nego- 
tiated a loan of $3,000 with the Farmers’ National Bank of 
Shelbyville in anticipation of the collection of taxes, 

Shelby County(P. 0. Memphis, Tenu.—Bonds Authorized. 
—The County Court has passed a resolution to issue $1,000,- 
000 bonds for the erection of a new court house under auth- 
ority granted by the State Logislature. 

Sidney, Ohio.— Bonds Authorized.—_On Feb, 18 the City 
Council passed an ordinance providing for the issuance of 
$10,200 5¢ coupon street-paving bonds—city’s proportion. 
Danomination, $500, except one bond for $200. Date, March 
1, 1905. Interest, semi-annually at the office of the City 
Treasurer. Maturity, $700 Sept. 1, 1905; $500 each six 
months from March 1, 1906, to Sept. 1, 1914, inclusive, and 
$500 March 1, 1915. e 

South Omaha, Neb.—Zond Sale.—Local papers report the 
following sales of improvement bonds made recently: 


$609 66 1-5-year (seria!) bonds of District No. 19 sold at par to Arthur East. 
800 6% 1-6 year (seria!) bonds of District No. 20 sold at par to Arthur East. 
1,600 6% ay 4 (serial) bonds of District Nous. 15 and 16 suid at 101 to Wick- 


ham Bros. 

Bonds Prop’s2d,—The City Council has passed a resolu- 
tion directing the City Attorney to draw up an ordinance 
providing for the issuance of $140,000 41¢¢ refunding bonds, 

South St. Paul, Minn.—Bond Election Proposed.—The 
School Board has decided to ask the City Council to call a 
special election to vote on the question of issuing $30,000 
bonds for a new school house, 

Tauaton, Mass.—Bond Sale,—On Feb, 24 the $15,000 31¢¢ 
80-year water bonds described in V. 80, p. 889, were awarded 
to Estabrook & Co. of Boston at 102°55 and interest—a 
basis of about 3:'361¢¢. Following are the bids: 





Estabrook & Co., Boston,.:..... 102°565 | Farson, Leach &Co.. Boston....101°778 
Biaxe Bros. & Co., Boston....... 102°21_ | Lawrence Barnum & Co..N. Y..101°785 
R. L. Day & Co.. Boston......... 101917 | Klodget, Merritt & Co., Boston.1 168 
Adams & Co., Boston............ 101°8' | Moors & Cabot, Boston.......... 101°65 


. ». Bosto: ) LIE HH. Rollins & Sons, Boston... .101°576 
W. J. Hayes & Sone, Boston. ...101°85 paen Higginson & Co., Boston..101°07 
Geo.-A. Fernald & Co., Boston. .101°756 

Toledo, Ohio.—Bond Sale—On March 1 the $500,000 4¢ 
coupon water bonds described in V. 80, p. 613, were awarded 
to Seasongood & Mayer, Cincinnati. for $3,931 premium and 
accrued interest —a basis of about 8 85¢. A bid of $502,627 

was also received from the Second National Bank, the Mer- 
chante’ National Bank and the Security Saviug3; Bank & 
Trust Co. of Toledo. Bonds matare $50,000 yearly on Aug. 1 
from 1906 to 1915 inclusive. 

Towner, N. Dak.—Bond Sale,—At the meeting of the City 
Council: held Feb, 6 the $4,500 6¢ funding bonds mentioned 
in V. 80, p. 182, were awarded to Russell L, Moore at par, 
Dznomination, $500. Date, Feb. 6, 1905. Interest, semi- 
apnual, Maturity, 20 years. 

Trenton, N. J.—Bond Sale,—This city on Feb. 24 sold 
$49,900 5¢ 3-year sewer-improvement bonds to local invest- 
ors, the largest purchaser beiag the Trenton Banking Co,, 
which institution bought $15,009 of the bonds. 

Bonds Authorized.—Oa Feb. 7 the City Council passed an 
ordinance providing for the issuance of $9,000 4% 10-year 
registered bonds to take up temporary sewer certificates, 

Troy, N. ¥.—Revenue Hond Sale.—On Feb, 27 this city 
awarded to Frank E. Jennison of New York City the $190,000 
4% temporary revenue bonds described in V. 80, p. 889, for 
100 36 and interest. A bid of 100°16 was also received from 
the Troy Savings Bank, Securities mature Ost. 20, 1995. 

Tyrone, Ps.—Bonds Defeated.— By a vote of 154 for to 609 
against, this borough on Feb, 21 defeated the proposition tc 
issue $5),000 sewer bonds. 

Utica, N. Y.— Bond Bill Passes Legislature.—A bill which 
recently passed the Legislature authorizes this city to borrow 
$60,000 to complete the changing of the channel of the Mo- 
hawk River. 

Van Wert (Ohio) Union School District.—Bond Offering. 
—Farther detai's are at hand relative io the offering on 
March 9 of $35,000 4% bonds of this district. Proposals for 
these bonds will be received until 11 a, M. on that day by 
C. C. Clark, Clerk Board of Education, D:2nomination, 





—. 








“INVESTMENTS. _ 





NEW LOANS. NEW LOANS. 
860,000 #$425,0V00 


City of Mt Vernon, N.Y.| City of Seattle, Washington, 
Lighting and Construction Bounds, 


The City Comptroller of the City of Seattle will 
receive bids for the following bonds: 
The Common Council of the City_of Mount Ver- 7 eeanee of the Municipal Lighting. -0,000 oe 
Depot Place, on 18TH DAY OF MARCH, 1:05; | For construction of combined ‘City Jail, 
= an Court and Emergency Hos- 178.000 00 


(Westchester County.) 
TAX RELIEF BONDS. 


non wil!. at its chambers,in the Lucas Building, 
at 8 o'clock P. M., receive sealed proposals for the 


purchase of Sixty (60) Tax Kelief Bonds of said City 
sumphored consecutively as issued from No. 


the par value thereof w th accrued interest. 
to be issued under and pursuant to Section 142 of 


it the principal sum of ONE THOUSAND DOL- 


ARS and will beur interest at the rate of Four per 


t Bids will be received until the 10TH 

. both inclusive, and that the said Sixty (60) | MAKCH, 1405, Po 10 o’clock A, M nd 
Bonds will be soid to the highest bidder at a public | interest atarate of not more than 44%. The de- 
sale to be held at said time and place at not less than | nomination of the bonds will be $1,000 each and 
will bear date as of the 4. 
These are a series of bonds which are authorized | sued. Bonds wilil be payable by their terms not ex- 
ceeding twenty years after the date of their issue. 

Chapter 182 of the Laws of 1692, Each bond wiil be| Bids will also be received for straight twenty-year 
bonds, and also for bonds payable after ten years AND 
and on or before twenty years, at the option of the 
cent per annum payable semi-annually at the office | City of Seattle. Interest will be paid at the rate 


D 
ate they are actually is- 





ERVIN & COMPANY, 


BANKERS, 


\New York Stock Exchange, 


Members ' philadelphia Stock Exchange. 


BONDS FOR INVESTMENT. 


43 Exchange Place, 
New York. 


MUNICIPAL 


Drexel Building, 


. Bonds will bear Philadelphia 





of the ‘ity Treasurer, in the City of Mount Vernon. | provided in bid ted. f Pub S$ + H 
They will be duted ag Ist, 196, and payable on oak eet ota ane aes Ate ~ en lic éervice Corporation 


the Ist day of March, 1 ds. A certified 

before the 21st day of March, 1% 5. ‘or Th. Th 4 
Hach bid for the TAX KELIEF BONDS must be | Of, Three Thousan 

accompanied by a certified check for ONE THOU-| and all bids 


such proposals us may be received and accept the is 
highest thereof, if it deem it for the beet interest of 
the City *o to do; but it reserves the right to reject 
any or all proposals should it deem it advisable. 
onds will be eng aved under the supervision of 
and certified as to their g-nuinenees by the United 


’ 5 On: check on some 
The bonds wil be delivered to the purchaser on or | the City of seattie, Pes OOD to the undersigued, 
$3,000) 


Right is reserved to reject any 


ed . 
SAND ($1,000) DOLLARS payable to the City of | The Bonded debt of the City of Seattle 
Mount Vernon as an evidence of good faith. BD onencccceocesceosoese pee eacessesecsooens $4,210,000 00 
The said Common Council will at said time open | The Floating debt of the City of Seatt 


Porreeer Ter erreererrrrrr ttt ttre ttt titers 


Cashes tp BHGRGER Foc cccece. ccccccsveces 320,219 77 


BONDS. 


E.H. ROLLINS & SONS, 
- 173,641 85 BOSTON. 
$4,3-3,641 °5/ Demver. Chicago. San Francisce, 


llars, must accom- 








4,063,422 08 


T $ 
States Mortgage & Trust Company, and thet: Jegal-| Further particulars will be given by the under- Trowbridge & Niver Co. 


{ty approved by J.H. Caldwell, isq., of New York | signed u licat 
City, whose opinion as to legality will be furnished snes agen eee oO 
to the purchaser. 

By statute the bonds cannot be sold for less than 


NO. RIPLINGE®, 
City Comptrolier of the City of Seattle. 


MUNICIPAL AND PUBLIC SERVICE 





Par and accrued interest. 





Datea February 2ist. ' . 
DWARD F. BRUSH, Mayor. 
A. W. REYNOLDS, City Ciers. 








R. L. DAY & CO., 


BONDS. 


CHICAGO, BOSTON, 
BANKERS, [st Nat, Bank Bidg. 60 State Street. 
INVESTMENT BONDS. “1 
85 Congress Street, 8 Nassau Street, 
aetna ——" New vorn'| MacDonald, McCoy & Oo., 
SEND FOR LIST. 
MEMBERS MUMICIPAL AND CORPORATION 


DENISON, PRIOR & O© 


CLEVELAND. BOSTON. 





NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GKAD 
RAILROAD SECURITIES. 


BONDS. 
r7z La Salle Street, Chicago. 








T. B. POTTER, 
MUNICIPAL and 
CORPORATION 

172 Washington Street, 


CHICAGO, - 8 8 ALLS. | CITY COUNTY 
LIST ON APPLICATIO¥. 





Established 1885. 


BONDS. |H. C. Speer & Company 


159 La Salle St., Chicago. 


AND TOWNSHIP 


Blodget, Merritt & Co., 
BANKERS, 

16 Congress Street, Boston. 

36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 


BONDS. 
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1,000. Interest semi-annually at the First National Bank of 

an Wert. Maturity, $1,00) March 9, 1907, and $2,000 yearly 
on March 9 from 1908 to 1924, inclusive. Certified check for 
$500, payable to the Clerk Board of Education, required. 

Verdigris Township, Wilson County, Kan.—Bonds Auth- 
orized by Legislature.—The State Legislature has passed a 
pill authorizing the Township Board to issue $4,500 1-5-year 
(serial) bridge bonds cr warrants at not exceeding 6% interest. 

Victoria Special School District, Wcodruff County, irk. 
—Bonds Proposed.—A bill is before the House permitting a 
loan to be made by this district. 

Vigo County (P. 0. Terre Haute), Ind.—Bids,—Following 
is a full list of the bids received on Feb, 18 for the $125,000 
41¢¢ funding bonds awarded, as stated last week, to Weil, 
Roth & Co. of Cincinnati: 

Well, Roth & Co.. Cinoin....$185,889 50 | E. D. Bush & Co., Ind’o'ls. 

Mason, ., Chic... 134,250 00 | R. Kleybolte & Co., Cincin. > $132,238 CO 
W. R. Todd % Co..Cincin . 188.750 00 | Seasongood & Mayer, Cin.. 

Union Sav. Bk. & Tr.Co.,Cin. 133,12) 00 | N.W. Halsey & Co., Chicago. 181,250 00 
R. L. Day & Co., Boston. .. 132,623 75| J. F. Wild & Co., Ind’apolis. 129,875 00 
Reo. Sav. Bk.&Tr.Co,.Toledo. 131,877 60 | Prov. Sav. B’k & Tr.Co..Cin. 127,500 CO 
B. G. Hadnut, Terre Haute. 131,875 00 

Wabaunsee Coanty (Kau.) School District No. 63.—Bond 
Election Authorized.—The State Legislature has passed a bill 
authorizing thie district to hold an election to vote on the 

uestion of issuing $2,590 bonds to pay off outstanding in- 

ebtedness, Denominations, from $100 to $1,000, Interest, 
not exceeding 6%, payable cemi-annually. Maturity, not less 
than five nor more than twenty years, 

Wallaceburz. Unt.—Debenture Offering.—Proposals will be 
recsived until March 10 by M, J. Hurley, Szcretary, for $7,000 
42 school debentures maturing part yearly for thirt years. 

Waterbary, Conn.—Bonds Proposed,—A resolution is be- 
fore the State Legislature authorizing the issuance of $75,000 
water and $50,090 city-hall bonde, 

Waverly, Kav.— Bonds Voted.—Oao Feb. 14, by a vote of 
121 to 49, this city authorized the issuance of $11,000 water 
and €5,000 light bonde. Dz:tails of issue and date of sale not 
yet determined. 

West Seneca(Town), Erie County, N. Y.— Bonds ed, 
—The issuance of $49,(00 bonds for a town hall, court house, 
police and fire headquarters is being considered, 

West Springfield, Mass.—B oposed.—The State 
Legislature has under consideration an Act authorizing this 








town to issue not exceeding $50,000 water-system-exiension 
nen Interest rate is limited to 4s and the maturity to 80 
Wetumpka, Ala.—Bonds Not Sold.—Bond Offering.—Tho 
$10,000 5¢ 20-year coupon electric-light and water bonds 
offered o1 Feo, 10 are still for sale, not having yet been 
placed. Sce V. 80, p. 289, for description of bonds, Be 


Wilkizsburg, Allegheny County, Pa.—Bonds Lost,—Wal- 
ter Elder, Borough Clerk, gives notice among the advertise- 
ments elsewhere in this Department, that $20,000 fire-depart- 
ment bonds of the Borongh of Wilkinsburg have been lost, 
and that payment of principal and interest has been stopped. 
Any person, firm or corporation having possession of these 
bonds is requested to return the same at once to the Borough 


Clerk. 

Winnetka School District No. 86, Cook County, I1J.— 
Bond Sale.—On Feb, 18 the $15,000 5¢ bonds maturing $2,650) 
yearly on Nov. 1 from 1918 to 1918, inclusive, a description of 
which was given in V. 80, p. 614, were awarded to MacDonald, 
McCoy & Co. of Chicago, for $16,881, accrued interest and 
blank bonds, P 

Woodmere, Mich.—Bonds Proposed,—The issuance of $100,- 
000 sewer bonds is being considered, 

Yakima County, Wash.—No Action Yet Tahken.—We are 
advised that the County Commissioners have taken, as yet, 
no action on the proposed issuance of $75,000 bonds for a new 
court house, ° it. 

Yonkers, 'N.{Y.—Bids.—Following sre the bids received 
Feb, 23 for the several issues of 4% bonds mentioned in last 
week’s CHRONICLE : : 


$107,000 $6,175 $102,990 $26,500 $18,500 800 
Hiedemp- Bridge <Assess- Assiss- As3.8% fle 





. le ment. ment. ment. tency. 

Blake Bros. &Co., N.Y... = For all or none, 100°419 ——--——_"..... 
Kountze Bros., N. Y...... “—— For ali or none, 100°05% —-—-—-——_-~ 
.M. Hahn, N. Y...-.. “——-——-— For alll or none, 100°04 ——-—— -—--- 
People’s Sav. Bank.....0. _...+0 a isdeten Ss anebea 100'99 101°80 
Yonkers Sav. Bank....... ion 100°92 ——100°10-—-~ 100°35 101°11 
H, Seymour & Oo., N. ¥:; 100°00 =100°17)—aaseee «10017 200°17 100° 


As stated last week, the $3,990 deficiency bonds were 
awarded to the People’s Savings Bank at 191°230 and the re- 
maining issues to Blake Bros, & Co, of Now Yor! City. 








——__—_—_—_—_ 


INVESTMENTS. 


INVESTMENTS. 


TRUST COMPANIES. 





City of Mobile, Ala., 


Perry, Coffin & Burry, 


corrrat ds"? $9,500,000 
"JITLE GUARANTEE 


146 Broadway, New York. 


vs iNVESTMENT, BONDS AND TRUST COMPANY 


Coupon Paving Bonds. 


“60, State Street, 


175 Remsen Street, Brooklyn. 
M’f'rs Branch, 198 Montague 8t., Br’klyn, 





The Direct and Primary Obli- ie ty Se oe BOSTON ae \ | Examines & guarantees Real Estate Titles, 
° © ta ee gs Ne £. Loans Money on Bond and Mortgage. 
gations of the City ot wh 2 Fedirre in RIE RD 28 aye ae 24 Furnishes Mortgages to Investors, 
Mobile. oe: my “S VAT Sess eel | Receives pestioeeutte check, allowing 





Prices and Particulars 
on Application. 





Bond Department 


Interstate Securities Co. 
5 Nassau Street, New York. 


NEW YORK CITY 





THE AMERICAN Mra. Co. 


MANILA SISAL AND JUTE 
_CORDACE. 


66 Wall Street, New York. 


Does all Trust Company business. 


TRUSTEES: 
John Jacob Astor, ed L. Marston, 
Edward T. Bedford, William J. Matheson, 
Charles 8S. Brown, Charles Matlack, 
Julien T. Davies, William H. Nichols, 
William J. Easton, James H. Oliphant, 
Charles R. Henderson, Robert ad es 
Benjamin D. Hicks, Alexander EK. Orr, 
John D. Hicks, Charles A. Pea’ ° 
William M. Ingraham, Frederick Potter, 
Augustus D. Juilliard, Charles Richardson, 


Martin Joost, Elihu Root, 
John S. Kennedy, Sanford H. Steele, 
Woodbury Langdon, Ellis D. Williams, 


James D. Lynch, Louis Windmuller, 
CLARENCE H. KELSEY, President, 
FRANK BAILEY, Vice-President. 











—_—_——_—— 


3% and 34% 


ENCINEERS. 


EDWARD 0. STANLEY, 2d Vice-President, 


anager Banking Department. 





TAX EXEMPT BONDS. 


2 Wall Street, New York. 


Rudolph Kleybolte&Co. 
BANKERS, 





INCORPORATED, 


| ENGINEERS. 
T.W. STEPHENS & CO., DESIGN, CONSTRUCT AND OPERATE 


RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS, 


Examinations and Reports. 





New York Life Buildine, CHICAGO, ILL. 


CLINTON D. BURDICK, 3d Vice-Pres, 
J. WRAY CLEVELAND, Secretary. 


Hi. M. Byllesby &Z Co., FRANK L. SNIFFEN, Mgr. Mfgrs’ Branch. 


— 








WHITING’S PAPERS, 





Fer Business Correspondence, ~ 
Whether for letter written with your own hand, or 





DEALERS IN 


bythe typewriter, are UNEQUALED. Their quality 


MUNICIPAL, RAILROAD and| BALLANTYNE & EVANS, | (ottred and they have won highest honors at all 


STREET RAILWAY 
BONDS. 


27-29 PINE STREET, NEW YORE. 
Interest Paid on Daily and Time Deposits. 





ENCINEERS, 


Examinations and Reports on Physical and 
Operating Values of Manufacturing 
Properties, 


22 PINE STREET. NEW YORK. 


the great World’s Fairs. For high grade writing 
papers_of all kinds, for bond papers, and for ledger 
papers, insist on having them made by the 


WHITING PAPER COMPANY, 
' «HOLYOKE, MASS. 
Philadelphia. Chicaee 





New York, 
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1020 THE CHRONICLE. (VoL, Lxxx, ; 
. Accountants. Lrust Companies, noth 
LYBRAND, — 

tOMONTGOMERY cneiTtt "$19 000,000 00. 
Certified Public Accountants. 
npn re eee T2E EQUITABLE . 


Wall Street Kxchange Building, 
NEW YORK. 


~ HASKINS & SELLS, 
CERTIFIED PUBLIC ACCOUNTANTS 


30 Broz i Street, New York. 
30 Coleman Street, London, E. C. 
Cable A idress, HASKSELLS.” 
Ckicago. Cleveland. 8t. Louls. Pittaburzh 


mm ot W. F. WEISS, 
CERTIFIED PUBLIC ACCOUNTANTS 
128 Broadway, New York. 


Beaminations of Financial Conditl and Barnin 
Reports and Adjustments for Consolidations 
and Reorganizations. 


Envestignsions an’ Audits of Bankes anc 
ock Brokerage House 


Gunn, Ricuarps & Co. 


PRODUCTION ENGINEERS, 
PUBLIC ACCOUNTANTS, 
Wall Street Exchange Bullding, 
43 Wall St. and 43 Exchange Place, 
__ Tele phone 6040-6041 Broad. 


WM. FRANKLIN HALL, 
Accountant, 


Exchanee Buildine 
53 State Street, * BOSTON, MASS. 


Books audited. Examinations and investiga 
tions conducted with the utmost 
care and efficiency. 
Wilkinson, Reckitt, 
illiams & Co., 
CERTIFIED PUBLIU: ACCOUNTANTS, 
([llinois.) 


52 Broadway, New York. 
PHILADELPHIA. CHICAGO 


LOOMIS, CONANT & CO, 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York. 
Tel. 4058 Broad. 


ALFRED ROSE, 


CERTIFIED PUBLIU ACCOUNTANT, 
CALVERT, BUILDING, 56 PINE STREET 
BALTIMORE. NEW YORK. 


JAMES PARK & G0, 


CERTIFIED PUBLIC ACCOUNTANTS, 
52 Broadway, Mew York. 
6 Sherman Streer, Chicage. 


Financial, 
J. G. WHITE & CO, 


Engineers, Contractors, 
48-49 Exchange Place, New York. 
Investigations and Reports on Electric 
Railway, Gas, Electric Light, and 
Power Transmission Properties 


for Financial Institutions 
and Investors. 


Electric Railways, Electric Light and Electric 
Power Plants Financed, Designed and Built. 
LONDON CORRESPONDENTS: 

J. G. WHITE & CO., Limited, 
22a College Hill, Cannon St. 


EMILIEN PERRIN, 
TMPROVED AND UNIMPROVED 
NEW ORLEANS REALTY, 


Southern Timber and Prairie Lands, 









































TRUST COMPANY 
OF NEW YORK: — 


The modern trust company embraces every function of financial 
business. It will accept your deposit account, subject to cheque, and 
allow you a fair rate of interest; it will safeguard your securities; it 
will collect bonds, rents, mortgages, interest, dividends, coupons and 
every class of income; it will pay taxes and insurance, sell property and 
undertake the care and management of estates. It is authorized by law 
to act as executor, administrator, guardian, or trustee under will or 
appointment of court. During your lifetime it will act as your agent, 
and at your death it will administer your estate. 


15 Nassau Street, Equitable Building. 


























Financial 


OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1905. 
The Trustees, in Oonformity with the Charter of the Company, submit the following statement of 
tls affairs on the 218 of December, 1904; 





Premiums on Marine Risks from Ist January, 1904, to 31st December, 1904... $2,909,343 08 
Premiums on Policies not marked off lst January, Sarena 724,151 84 
Dated MATING POSED « coccancccccocccscosssecccccscccccecnccccecccsesesccescoecece $3,633,494 92 
Premiums marked off from 1st January, 1904, to 31st pocomnber, ee $3,016,978 35 
Interest received during the , ae $275,9 ——__—_— 
Rent less Taxes....... 107, 143 ta #383074 72 





Losses paid during the ge which were estimated 


in bos and previous years..................... $318,124 29 
ocurred, pod hate Rp ona paid in 1904...... 771,957 98 
—————- $1,080,082 27 
Less Salvages................ err sa 20 
Re-insurances ............... 84,094 99 226,513 19 





Returns of Premiums and Expenses, $405,721 91 


The Company has the following Assets, viz.: 

United States and State of New York Stock; City, Bank and other Securities..... $5,243,600 52 
Sposte deposits in Banks and Trust Companies.............----.--sesscsee+0ceeees 1,417,543 97 
Real Estate corner Wall and William Streets = Exchange Place... $4,289,000 

Other Real Estate and Claims due the Company..................... 75,000 4,364,000 00 


863,569 08 


ae TRG CI re Biv once ctncccsscccccccoscccccsnesccsccscensdnens 1,020,087 28 
Cash in the hands of European Bankers to pay losses under policies payable in 

JORCIST COURETIOS. «2. cccccccesccccccccccccccccccncccceccccceesoceseosescccecccoccce 241,710 47 

Cash in I. cccccccceccacceccoscceccscocconcecscccscececcconcsescessoneseccecececcode 351,301 69 

II cn rccnnsmniniinrissadnnecnianctiiinaantonneibidedl $12,638,243 93 

a= 


A dividend of Six per cent interest on the outstanding certificates of profits will be paid 
to the holders thereof, or their legal representatives, on and after Tuesday, the seventh 
of February next. 

The outstanding certificates of the issue of 1899 will be redeemed and paid to the holders 
thereof, or their lege Ngee on and after Tuesday, the seventh of February: 
next, from which date interest thereon will cease, The certificates to be produced at 
the time of payment, and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Compan 
for the year ending 31st mber, 1904, for which, upon application, certificates will be issu 
on and after Tuesday, the second of May. next. By order of the Board, 

+ STANTON FLOYD-JONES, Secretary. 


TRUSTEES, 


GceTAy. AMSINCE, Caen 4, 3 GRISCOM, NICHOLAS F. PALMER, 











NCIS ot BACON, ANSON HENRY PARISH, 
TOuN N. BEACH. MORRIS K. Jes FRED ERIC A. PARSONS,’ 
WILLIAM 8. BOULTON THEODORE P JOHNSON, LLAS RA 
VERNON H BROWN LEWIS CASS LEDYARD, GEORGH Bw. QUINTARD, 
WALDRON P. BROWN FRANOIS H. iETT AJ RAVEN. 
pia ® CHAPMAN CHA D. V ERICH, foun LR 
GEORGE C. CLARK. LEANDER N. LO L, DOUGLAS HOBI SON, 

RN ELIUS | ELDERT, GEORGE H. MACY, GUSTAV IT, SCHW A 

EWALD FLEITMANN, CHARLES i MARSHALL, LLIAM ©. STURGES, 
HERBERT L. GRIGGS. W. H. H. MO 











rs ry RAVEN, Preside 

CORNELIUS 'ELDERT. ” Viee-Pres’t. 
THEO. P. JOHNSON, 24 Vice- ‘res’t. 
JAS. L. LIVINGSTON, 34 Vice-Pres’t. 


THE SOUTH. 
Business Opportunities, Investment 
Securities, Real Estate, Timber, "Mines, 
Industrial Properties, Farm or Town 
Mortgages in all parts of the South, 


METROPOLITAN INVESTMENT CO., 








Atlantic Mutual Insurance Company Scrip. 
of All Years Bought and Sold. 


JOHN M. GILLESPIE. 


Room No. 518 Atlantic Building, 





NEW ORLEANS. 


49-51 Wall Street 


GEO. B. EDWARDS, President, Charleston, 8, C, 
a 





Ce fal and F Agent 
Pusiness undertaken in all parts of te2 world. 
datisfactory references 


NEW YORY. 
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